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TpaBina ONPEACHEHHA CTOMMOCTIH HHCTBIX AKTHAOB

1. Obwne nonoxennsn,

1.1, Hacroswuue MameHeHHs u nononuenus s [Ipasuna onpeseneHus CTOHMOCTH AKTHBOB M BenMuMHbI
00A3aTeNBCTR, MOMNEXKAMIMX — HMCMONHEHMIO 3a  cuer YKBIAHHBIX  AKTHROB 3AaKpBITOr0 [A€BOr0
WHBECTHUHORHOrO (OHAR HEJBWAHMOCTH «AjexceeBckmil» mon ynpasaennem OGmecrsa ¢
OrPAHHMEHHON OTBETCTBeHHOCTRI0 «Vmpapasiomas Kommanus «lxn Ila Aii»  (nanee - Tpasuna),
paspaGoTanbl B coOTBETCTBHM ¢ (depepansHuIM 3akoHom ot 29.11.2001 N 156-®3 "O6 HHBECTHUHOHHBIX
Pponnax" n Ykazannem LlentpansHoro Banka Poceuiickoil ®epepaunn (Bank Poccun) ot 25 asrycra 2015 r. Ne
3758-Y «OG6 onpeseneHHH CTOHMOCTH YMCTBIX AKTHBOR MHBECTHUMOHHBIX (DOHAOB, B TOM YHC/E O MOpAAke
pacteTa CpeAHEeroqoBOH CTOMMOCTH HHCTHIX AKTHBOB [3EBOTO HHBECTHLHOHHOIO OHAR M YMCTHIX AKTHBOB
dKLMOHEPHOrO  MHBECTHUHOHHOTO  (IOHAa, pacueTHOH CTOMMOCTH  HHBECTHLMOHHBIX [4€B  [IAEBLIX
HHBECTHLHOHHBIX (JOHIOB, CTOHMOCTH HMYLLECTBA, NEPENaHHOrO B OILIATY HHBECTHUMOHHBIX Naesy,

1.2. Hacroswue [lpaBuna cocrasneHsl B COOTBETCTBHM C MexnynaponubiMu craHpapramMu HHAHCOBOMH
OTYETHOCTH, BBEACHHbIMH B AEACTBHE Ha TeppuTOpHH PoccHiickoii Depepauun B yacTH, He npoTHBOpevalei
AeHicTByIOLIEMY 3akoHOAATENLCTRY Poceutickoit Oenepaunuy. Hacroswue Ipasuna yeTaHasnusalor nopsaok u
CPOKH ONpEeNe/NeHHA CTOMMOCTH YHUCThIX aKTHBOB 3aKpPLITOrO NAEBOr0 HHBECTHLIHOHHOTO (hOHMA HeABKKMOCTH
«Anexceesckniy nox ynpasnenuem OBwiecTsa ¢ OrpaHHYeHHOH OTBETCTBEHHOCTLIO «Ynpaensiowan Komnarus
«Ioicn Tu Ali» (Hdanee — MoHA), B TOM 4HC/E NOPAROK pacyeTa CpefHerofoBoil CTOMMOCTH YHCTLIX aKTUBOB
Qonpja, onpeaeneHus pacyeTHOH CTOMMOCTH MHBECTHLHOHHBIX NAeR QoHAa, NOpANOK ONPEE/IEHHS CTOHMOCTH
HMYLUCCTBA, NepefaHHOro B OIU1ATY HHBECTHUHOHHBIX Maes,

1.3, Hacrosuue [TpaBuna colepaKar:

a)  KPHTEpWH NpH3HaHHA (MPEKPALICHHSA NPHIHAHMA) AKTHBOB (obasarenscTs);
6)  MeToan! OMpenencHMs CTONMOCTH KTHEOB H BENHYNH O0A3ATENbCTE, B TOM YHCHE!
- ONHCaHHE MCTOYHWKOB MAHHBIX MU ONPENENEHMA CTOMMOCTH aKTMBOB (BeTHYMHBbI
abs3arenncrs); i
= nopaAck HX seibopa,
= NOPANOK KOHBEPTALMHM BEJIHYHH CTOMMOCTEH, BBIPAXEHHBIX B ONHOMA BAMIOTE, B APYryIO
BAIOTY;
- nopAnOK NPHIHAHUA PHIHKOB AKTHBOB H 0053aTENILCTB AKTHBHBIMH,
- kpuTepun Boibopa cnocofoB W ModeneH OUEHKM CTOMMOCTM B 3aBHCHMOCTH OT BHMAOB
aKTHBoB K 0Ba3aTEnLCTB;
- nepeueHb AKTHBOB, MOMIEKAUIMX OLEHKE OLEHLIHKOM MepHOJMYHOCTL TPOBEIEHHA TAKOi
OLIEHKH;
B)  BpEMS, 10 COCTOAHHIO HA KOTOPOE OMPENENAETCs CTOMMOCTb YMCTBIX AKTHEOR;
r) NepHOAMHHOCTD (ATHI) ONpeAeIeHNA CTOHMOCTH YHCTRIX AKTHBOB;
A)  NOPAOOK pacyera BEJHYMHLI PE3epBa HA BBIMLIATY BO3HACPAKAEHHMA MM TONOXKEHHE O TOM, HTO
Taxkol peleps He BKIIOYAETCA B COCTAB 0GA3ATE/NLCTB;
e) NopafOK  YPEryfiHpoBaHMs pasHorjacHii Mexny ynpaenaiowed komneHdel QoHag H
CreUHaNM3InpOBaAHHBIM AECMNO3IXHTADHEM I1pH ornpenenéHHn CTOHMOCTH HHCTRIX aKTHBOB,
)K) naty H Bpems, [0 COCTOAHUIO HA KOTOpbLIE onpenenaeTcs CTOMMOCTE HMYLLECTRE, nepeaaHHoro s
OMJIATY HHBECTHUMOHHBIX naeB Ponaa, UK NOPAAOK UX OTpPE/eTeHHs.

Hactoawme [TpaBuna MoryT Taioke ONpesensTs NOPAAOK OCYLIECTRAEHNS HHbIX NPOLEAYD B LEAX pacyera
CTOMMOCTH YMCTBIX aKkTHBOB MoHAAa W pacyeTHOH CTOMMOCTHM MHBecTHUHOHHOro nas QoHga B cnywasx,
nNpeaycMOTPEHHBIX JEHCTBYIOIHM 3aKOHONATEILCTBOM M HOPpMAaTHBHBIMH axTamu banka Poceuu.

. 1.4, M3mMeHeHHA W monofHeHHs B HacToswHe [IpaBuna He MOryT GbiTh BHECEHb! (38 HCKIIOUEHHEM Clyuaes
HEBO3IMOXHOCTH OMpeaeneHHa CTORMOCTH YMCThIX AKTHBOB):

— B NepHof ¢ faTbl HA4Aana A0 JaThl 3aBeplieHHs (okoH4YaHuA) ¢opmuporanHs QoHpa; :

~ B MEpHOA C ATl MPUHATHA pellieHHs O BbLAue AOMOSHUTENLHLIX HHBECTHUHOHHLIX naes MoHAa U fio
3aBEPLIEHHA COOTBETCTBYIOIIEH NPOLIEAYPbI;

—  MOCJje AaTh! BO3HMKHOBEHHA OCHOBAHHA MpeKpalleHya Ponaa.

1.5. Hacroawwue [IpaBuna sctymaior B ciy ¢ «31» mas 2016 r.

1.6. Hacrosiwue IlpaBuna (M3MEHEHHA M JIOTIONHEHHA B HHX) YTBEPKAAIOTCA HCMOJHHUTENbLHBIM OPraHoM
ynpasnsioliedl komMnaHdd QOHOA NO COTNACOBAHHIO CO CRELMANH3WPORAHHBIM AenosutapHeMm Qoupa (ero
UCMOMHMTENLHBIM OPraHoM),

1.7. Hacroswue Ilpasuna packpheigaloTcs Ha calite ynpasasioumlie woMmnadud QoHaa www.Qcgpiru B
HH(OpPMALHOHHO-TENEKOMMYHHKALUOHHOI ceTu « MHTepHeT).
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TIpaniim onpeaencHHs CTOMMOCTH YHCTEIX BKTHROR

M3MeHenns u nononsexus, sHOCHMBIE B HACTORLIHE [lpasuag, packpuiBaioTcs Ha caiite ynpasasiowedi
komnanuu PoHAa WWW.0CEDi.ru B HH(OPMALHOHHO-TENEKOMMYHHKALHOHHON CeTH «MHTepHeT» He noszmHee
raTy pabounx AHel 10 MaThl HAYANA NPHMEHEHH S [MpaBun, ¢ BHECCHHLIMM M3IMEHEHHAMM W JOTIONHEHHAMH.

1.8. Hacrosmwmue lNpasuna (M3MeHeHHS W HONMONHEHHS B HHX) NPEACTABNAIOTCA ynpaBisiowell komnaHuel
Donna B ysenomutensHom nopanke B Bank Poccun B Teuenne AByX pabouMx mHeH ¢ ATl HX YTBEPIKICHUS H
COTNIACOBAHHA CO CMEUMANNIUPOBAHHKIM [EMO3UTAPHEM ITyTEM HanpaBieHHs JNEKTPOHHOTO HOKYMEHTS,
MOATTHCAHHOIO  YCHICHHOH KBanU(HUHPOBaHHON SMEKTPOHHOH MOAMHCLIO, NO  TENCKOMMYHHKAUHOHHLIM
kaHamam CBA3M, B TOM uuWcie uepea HH()OPMALMOHHO-TENEKOMMYHHKALHOHHYIO ceTb "Murepuer". K
HIMEHEHUAM M nononHewusm B TlpaBuna npunaraetcs noscHedme NPHYHH BHECEHHS 3THX M3MEHEHHH M
LOMONHEHHH.

1.9. Bo BceM ocranbHOoM, uTo He nponucaHo B wHactoswux [lpasunax, ympasnsmiowas komnawus
PYKOBOACTBYETCA NEHCTBYIOLIMM 3aKOHONATENLCTEOM POCCHICKOR Denepauni, ¥ HHBIMH HOPMATHEHBIMM
aktamu Ganka Poccrm (B T.4. MPHKA3aMi 0 HHBIMM OKASbHLIMH HOPMATHBHBIMH NOKYMCHTAMM),

1.10.B cBsasu c BeTyniennem B cuny Ykasanus BaHka Pocouu oT 25 asryera 2015 roma Ne3758-Y «O6
ONpEelesieHHH CTOMMOCTH YHCTHIX AKTHBOB HHBECTHLHMOHHLIX (oHnos, B TOM wuucne o nopspke pacyera

, ,CPEAHEro/I0BOH  CTOMMOCTH YHCTBIX AKTHBOB [AeBOr0 MHBECTHLIMOHHOrO (hOHAR M  YMCTBIX AKTHROB
'axuuunepﬂnro HHBECTHUHOHHOrO  (hOHIA, pACHETHON CTOMMOCTH  WMHBECTHLMOHHLIX Naes  naeBblX
HHBCCTHUHOHHBIX (IOHIOB, CTOMMOCTH MMYyLueCTBa, MEPEAAHHOrO B OMUIATY MHBECTHLIMOHHBIX [1a€B» C AaTLI
BCTYNAeHHS B cuny Hactosumx Mamenenuit w mononuexuil B [IpaBuna onpesenenns croMMoeTH aKTHBOB M
BCTMYHHBI OBA3aTENLCTS, MOANEKALIMX MCTIONHEHHIO 3a cyeT akTHBoB Monaga Ha 2016 rox cunTaTs BEPHBIM
cneayrllee HaMMeHoOBaHHe ACKYMEHTA: I'lpasmm ONpEAC/ICHNA CTOHMOCTH YHCTRIX AKTHEOB BHKPI:IT(ITD naésoro
MHBECTHLHOHHOTO (hOHAR HENBIIKHMOCTH «AJIeKCeEBCKH I,

2. Tlopanok H CPOKH ONPENENeHns CTOHMOCTH YHCTLIX akThHeos PVoupa.

2.1. CToMMOCTb 4YHCTBIX aKTMBOB Ompemensercs Kak PasHHLA MEXLY CTOMMOCTBIO BCeX akTHBoB (DoHAa
(nanee — akTHBBI) W BENWYHHON BCex 008S3aTeNbCTB, MOMTEKALIMX HCNOTHEHHIO 33 cueT YK@38HHBIX AKTHBOR
(manee — obszaTenseTna), Ha MOMEHT ONPEAENEHUA CTOMMOCTH YHCTBIX AKTUBOB.

2.2. CToumMocTh aKTHBOB W BeSHUMHA obs3aTeNLCeTR DoHna, nowteKALHX HETIONHEHHIO 32 CyeT YKA3aHHBIX
AKTUBOB, OMNpPeAensioTCA 10 CNPaBe/ViMBOM CTOMMOCTH B COOTBETCTBHH c MesxayHapoaHsiM - cTanaaprom
(vmHancoBOl  oTHeTHOCTH (IFRS) 13 «Ouenxa cnpaseptusoi CTOMMOCTH», BBEOEHHBIM B JeiCTBHE
Ha TeppuTophu Poccuiickon deaepaunn, ¢ yyetom TpeboBaHuit Ykazauus Banka Poccun or 25 asrycra 2015 r,
Ne 3758-Y «O6 onpenenenun croumoctH HHCTEIX AKTHBOB HHBECTHUMOHHEIX (DOHAOCB, B TOM YMC/E O nopsake
PacteTa CpeIHEroN0BOH CTOMMOCTH YHCTLIX AKTHBOB MAeBOro HHBECTHUHOHHOTO (hOHAR W YHCTBIX aKTHBOB
AKLHOHEPHOTO  WHBECTHUMOHHOTO  OHRA, pacueTHOH  CTOMMOCTH HHBECTHLHOHHBIX NAEB  [1aeBbIX
WHBECTHUHOHHBIX (POHAOB, CTOMMOCTH HMYLLECTBA, MEPEAaHHOro B OMJIATY HHBECTHLIHOHHLIX naeny.

2.3. CToumocTs aKTHBOB, B TOM uHcie OMpEe/E/CHHAA Ha OCHOBAHWH OTHETA OUEHIMKa (manee — oTver
OLEHUIHKA), COCTABNEHHOIO B COOTBETCTBHM © TpeBosanuamu Genepanshoro sakona ot 29 Hions 1998 roga Ne
135-®3 «O6 ouenounoli nestenviocTH n Poccuitexoli ®depepaumn (nance — QPegepanvueii zakon «O6

"™\, OUEHOWHON festensHocTH B Pocchiickoii Qenepaunnn), onpenensetcs Ges YUETA Hanoros, koropsie

YINAYUBAIOTCA B COOTBETCTBHM C 3aKOHONATENLCTBOM Poccuiickoii Denepaunn wiu HHOCTPaHHOro rocynapcraa
MpH MpHODPETEHHH W PEANHIALMK YKA3aHHBIX AKTHEOR,

2.4. Axtusel (oba3aTenbcTea) MpUHUMAIOTCS K PACeTy CTOMMOCTH HCTHLIX KTHBOB B CITYHAE HX MPHIHAHMS
B COOTBETCTBUH ¢ MexayHaponubiMu  craHzapramu (PMHAHCOBOW OTHETHOCTH, BBENCHHBIMM B jelicToue
Ha Tepputopuu Poceniickoit denepauun (ganee — MC®O).

2.5. B ciyuae onpenenicHHA CTOMMOCTH aKTHBA HA OCHOBAHMH OTYETa OUCHWMKA NaTa OLEHKH CTOMMOCTH
BomKHa BLITh HE paHee WeCTH MECALIEB 10 AATEI, 10 COCTOSHHIO Ha KOTOPYI0 OMpEeaenAeTcs CTOMMOCTE YHCThIX
AKTUBOB. CTOMMOCTL aKTHBA OMPEAENSETCH HA OCHOBAHMM AOCTYTHOFO HAa MOMEHT OMpEAENeHHs CTOHMOCTH

MNOBJTHATE HA WIMEHEHHe CrpaseTHBOI CTOMMOCTH aKTHBa
HeoGxonuMocCTH,

3anawve oueHwmky Ha OLeHKY aKTHBA MOMKHO BKIIOYATh YCIIOBHE COOTBETCTBHA METOAOB OLCHKH
Tpebosarusm MC®PO. Ouenka nomiHa OCYIUECTBIIATECH TakUM 0BpazoM, yTobk YCTaHOBHTbL LIEHY, N0 KOTOpO#

YHACTHHKAMH PbIHKA HA ATy OLEHKH B TEKYUINX PBIHOMHBIX YCIIOBMAX.
2.6. CToumocTs akTuBa Onpesensetcs Ha OCHOBAHMM OTYETA OLEHWIHKA, €CAH TaKOH OTYET COCTABIEH
OUCHUWHKOM, B OTHOWIGHHM KOTOPOro Cco CTOPOHLI  CAMOPEryNHpYeMbLIX OPTaHU3aLMi OUCHINMKOB He



Tlpasmta OMpEJICNCHAHA CTOMMOCTH YMCTRIX RKTHBOB

NPHMCHATHCL B TEYCHWE NBYX NET B KonuuecTee ABYX 4 Gonee pa3 mepbl AMCUMANKHAPHOrO BO3AEHCTBHA,
npenycmMoTpertbix (DepepanbHbim 3aKoHoM «O6 oueHouHoH fesTensHoeTH B PoccHiickol Mepepauyny, a Takike
BHYTPCHHHMH AOKYMEHTAMM CAMOPETY/IMDYEMbIX OPraHH3auKi OLSHIUMKOB, H CTAX OCYLIECTRICHUS OLUEHOMHO
DeATeIbHOCTH KOTOPOro COCTAB/IAET HE MEHEE TpeX JeT. ot

2.7. [lpn onpe/eneHuy CTOMMOCTH YMCTLIX AKTHBOB B cocTas ofs3atenscTs MOHAA BKMIOYAETCA peleps Ha

BLITNNATY BOIHATPANAEHHA:

- ynpagasioweid KoMIaH1u,;

- CMELHANU3NPOBAHHOMY HEMNO3HTaPHIO,

= AyQHTOPCKOH OpraHH3almuu;

- oueHwmky Donaa;

= Axuy, OCYLIECTBAMIOWEMY BEASHHE PEECTpa Bila/lelIbLieB HHBECTULIMOKHBIX naes Pouna;

(manee — peseps Ha BHINATY BO3HArPAKACHHS), ONPEAENEHHbI MCXONA M3 Pa3Mepa BOIHATPANCAEHMS,
NpefyCMOTPEHHOr0 COOTBETCTBYIOLIMM JIHLIAM [IPABHNAMM AOBEPHTENLHOTO YNIpaBieHHa POoHL0M.
2.8. CroumocTs uncteix akTBoB PoKLa onpeaenaerca:

- Ha 1aTy 3asepiuieHna (okon4anus) Gpopmuposanns Ponaa;

- B CIly4ae NPHOCTAHOBJIEHHA BblaA'4H, NOralleHds H oGMEHA HHBECTHLIMOHHAIX MAEH — HA JaTy
B0306HOBNEHHA UX Bb1AAYH, TIOTalleHHn ¥ obMeHa,;

- B Chy'ae npekpaumeHna PoHAa — Ha 1Ty BOSHHKHOBEHHA OCHOBAHMA €r0O NPEKpalleHus;

= nocne 3aseplueHna (OKOHYAHHA) (OPMHPOBAHMA POHAA - EHEMECHYHC HA NOCNenHMi
pabouuii AeHb KaieHAapHOro Mecaua;

= Ha nocneaHud pabounil neHb cpoka NMpHeMa 3asBOK HA npuoGperexye, noraleHHe 4 obmex
HHBECTHUHOHHLIX naes Moxna;

- HA ATy COCTABAEHMS CMHCKA BIAJENLLEB HHBECTHUHOHHBIX MAEB B Clly4ae YACTHUHOIQ
NOralieHHs  HHBECTHUHOHHbIX naeB  6ea  2agBneHus  TpeGoBaHWii  BialenbLEs
HHBECTHLHOHHBIX NAeB 0B HX MoraleHux;

CTOMMOCTb YHCTBIX AKTHBOB ONPEAGNAETCA He NO3AHEE paGoHEro AHA, CAEAYIOUIETO 3a JHEM, N0 COCTONHHMIO
Ha KOTOpbLiH OCYLUECTBIIAETCA ONpPEAeNieHHe CTOHMOCTH HHCThIX akTHBOB, JTaHHBIA MYHKT IPHMEHAETCA C Y4HETOM
Tpeboeanuii nynkra 2.5 HacToawMx Ilpasun B cnyuae onpegencHus CTOMMOCTH AKTHBA HA OCHOBAHMH OTHYETA
OLIeHILHKA,

2.9. CToMMOCTb HHCTBIX AKTMBOB ONPEAENAETCA No cocToAHHIO Ha 23.59.59 mMockoBekoro BpemeHH.

2.10, CTOMMOCTb YMCTBIX AKTHBOB, B TOM HHCIE CPEJHErcHOBaf CTOHMOCTb YMCTBIX AKTMBOB, PACHETHAS
CTOMMOCTb HHBECTHLIMOHHOTO nas DoHAa ONpeaenaoTes ¢ TOYHOCTBIO He MEHbLUEH, YeM [0 [BYX 3HAKOB nocse
3andToid, ¢ MNpUMEHEHHEM TMpABMA MATEMATHYECKOrO OKpYrJeHMA B BamOTe, YKalaHHOH B rpaeBHnax
[loBepHTenLHOro ynpasneuua Poxgom. B cnydae ecau B npasunax AOBEpHUTENLHOro ynpaBneHHa (DOHAOM He
yKalaHa BRIOTA, B KOTOPOH ONpenensioTes CTOMMOCTD YHCThIX AKTHBOB, B TOM YHCIe CpeIHeroA0Bas CTOMMOCTh
YHCTBIX AKTHMBOB, WM pACYETHAas CTOMMOCTh MHBECTHUMOHHOro nas oHOA, YKA3AHHBIE CTOMMOCTH
onpepensiores B py6asx Poceniickoit denepauun.

2.11.CTOHMOCTb AKTHBOB H BelMYMHA 0GA3aTeNIbCTB, BhIPAMCEHHAS B MHOCTPAHHOMN BanioTe, MPHHHMAETCA B
pPACHET CTOMMOCTH YHCTBIX AKTHBOB B pyGnax no kypey LentpansHoro 6anka Poccuiickoit enepaunu Ha party
OIpE/IeNEHHR CTOMMOCTH YHCThIX AKTHBOB.

B cnyuae, ecnu LlenTpansHeiv Gankom Poceuitickoi dejepaury He YCTAHOBAEH NpAMOA Kypc BamioThl, B
KOTOpPOH BbipaXeHa CTOMMOCTh aKkTHBOB (08AsaTenbeTs), K py6nio, To Homone3yeTcs Kpocc-Kype Takoi BamoThl,
onpeneneHHoH uepes amepukanckuit ponnap (USD).

2.12. B cny4asix W3MEHEHHA AaHHbLIX, HA OCHOBAHMH KOTOpbIX Oblna onpeaeneHa CTOMMOCTb YHCTHIX AKTHBOB,
CTOHMOCTb YHCTBIX AKTHBOB MOMAEHHT Mepepacyery. IlepepacyeT CTOMMOCTH YHCTbIX AKTHBOB MOMKET HE
OCYULIECTBAATBCA TONBKO B Cly4ae, KOr#a OTKJIOHEHHE MCMONL30BAHHOH B pacueTe CTOHMOCTH aKTHBA
(obszatenscrsa) cocrasnaer menee dem 0,1% KOppeKTHOW CTOHMOCTH 4HCTBIX AKTHBOB H OTKJIOHEHHE
CTOMMOCTH 4HCTBIX AKTHBOB Ha 3TOT MOMEHT pacueta coctannser Menee 0,1% KOPPeKTHOH CTOMMOCTH HHCTLIX
aKTHBOB,

2.13. PeaynbTatel OnpeneneHns CTOMMOCTH YMCTRIX axkTusoB (DoHpa, a Taloke pacHeTHoH CTOHMOCTH
HHBEECTHUHOHHOro nas MoHAa OTPAKAIOTCS B CNPaBKE O CTOMMOCTH YMCTbIX AKTHBOB, 33 HCKIIOHEHHEM
onpeAeneHHa CTOMMOCTH YHCTRIX akTHBOB (MoHaa 110 3aBeplueHHs ero HOpMHPOBAHHA.

3. OcnoBibIle NONOKENNS M0 OUEHKe AKTHBOB H o6saaTenseTs Ponna



l']pnmmu QrnpcACHcHHA CTOUMOCTH YHCTRIX AKTHEOD

B naHHOoM pasmene ONHCHLIBAKOTCH METOAb! M MOPHAAOK OrpefeNeHHs CrpaBe/UIMBOi CTOMMOCTH B
cooteetcTeid ¢ MC®O (IFRS) 13 "Ouenkn cnpasennusod crToHMocTH”, Ha OCHOBAHMM KOTOPBIX
PacCYHTHIBAETCH CTOMMOCTD YHCTHIX akTHBOB MoHaa.

Bee akTuBbl 1 0643aTenbeTBa, CNPABE/UTHBAR CTOHMOCTL KOTOPBIX OLEHHBACTCS B PACYETE YHCTLIX AKTHBOB,
KJIBCCH(PULIMPYIOTCA B PaMKaX OMHCAHHON HHie MEPAPXHH MCTOWHMKOB CMPABE/UTMBOH CTOMMOCTH HA OCHOBE
HCXOAHBIX AdHHBIX CAMOr0 HH3KOTO YPOBHS, KOTOpBIE ABJANOTCA CYIUECTBEHHBIMH IS OLEHKH CrpaBeLTHBOH
CTOHMOCTH B LIENOM:

YpoBeHb | — peIHOYHbBIE KOTHPOBKH HA AKTHBHOM PBIHKE 10 MABHTHYHLIM AKTHBAM WAH obszaTenscTeam (Ges

Kakux-nubo KoppeKTHPOBOK);

YEOBeHb 2 — Monenn OUCHKH, B KOTOPBIX CYLWECTBEHHbBIE A1 OLUEHKHW CrpaBeLTHBOR CTOMMOCTH HMCXOAHLIE

JlaHHBIE, OTHOCALIMECS K HAHDOIee HHAKOMY YPOBHIO HEPapXHH, ABASIOTCA MPAMO HIH KOCBEHHO
HabnronaeMBIMH Ha phiHKe,

YpoBeHb 3 — MOZENH OLEHKH, B KOTOPHIE CYWIECTBEHHBIE /NS OUEHKH CMPaBELTHBON CTOMMOCTH HCXOAHLIE
NaHHbIE, OTHOCALIHECA K Haubonee HH3KOMY YPOBHIO HEpapXHH, He ABNAIOTCA HaGmIomaeMLIMH
Ha pbIHKe.

B cnyqae axtuBos u 0643aTeNsCTB, KOTOphIC NEPEOLEHHBAIOTCA B PACHETE YHCTHIX AKTHBOB Ha
nepuonuueckoi ockose, MoHA onpefenseT HeOGXCAMMOCT: MX MEPEBONA MEXKAY YPOBHAMH HCTOMHHKOB
WEpPapXHH, MOBTOPHO AHANH3UPYS KIIACCHPHKALMIO (HA OCHOBAHWH MCXOAHLIX JAHHBIX CAMOIO HH3KOTO YPOBHA,
KOTOpLIE ABAIOTCA CYLIECTBEHHBIMK NSl OLUGHKH CNPaBEANHBON CTOWMOCTH B LIESIOM) HA KOHEL KaXA0ro roaa

~ HJTH HHO# aKTyanbHOH pPerynspHOCTEIO.

Hns uenefi onpepenenns crnipaseanueoi croumoct Gona kiaccupUUHpPOBan akTHBLl U 06g38TENLCTEA Ha
OCHOBE MX XApaKTEepa, MPUCYIUWX WM XAPAKTePHCTHK W PHCKOB, a Taioke MPHMEHHMOTO YPOBHA B MEPApXHH
MCTOMHHMKOB CTIPABEIUTHBOI CTOMMOCTH, KAK YKa3aHO BEILIE.

B enyyanx, yeTaHOBNEHHbIX HACTONILMMH [IpaBUnaMH, BOIMOXKHO HCMONB30BAHKHE OTYETOR OLIEHLIHKA.

3.1

Punancosbie MUCTPYMeHTHI (AKTHBELL H 0653aTeNLCTEA)

PRHaNCcoBLIH HICTPYMENT - 3TO JOrOBOP, B PE3y/bTAaTE KOTOPOrO BOIHHKAET (PHHAHCOBBIl aKTHB Y DAHOTO
MPCANPHATHA 1 (hruHAHCOBOE OBAIATENLCTRO HITH AONEBOH HHCTPYMEHT ~ Y ApYTOro.
DuHaHCOBLIH AKTHB - 3TO AKTHB, ABIAIOLLHHACS:
IEHEKHBIMH CPEACTBAMMN;
NONEBBIM HHCTPYMEHTOM APYroro NpeAnpHATH;
npasoM, 00yCnoBNEHHbIM 0rOBOPOM:

a)
&)
B)

r)

NONYYHTE ASHEXKHLIE CPEICTBA WK HHOI (PHHAHCOBLIH BKTHB OT APYTOro NPEANpHATHS;
OBMEHATECA (PUHAHCOBBIMM aKTHBAMH Wi (DHHAHCOBBIMH OOA3ATENLCTRAMH C IpYrum
MPEANPHATHEM Ha YCJIOBHAX NMOTEHUHANLHO BBIIOAHBIX LA NPeanpHATHA;

AOrOBOPOM, pacuyeT no koTopomy 6yneT HAM MOXeT ObLITL OCYUIECTBIGH NyTeM MOCTAaBKH
COGETBEHHLIX IONEBLIX HHCTPYMEHTOB, H SBMAIOLIMMCS:

HCIPOHIBONHEIM HWHCTPYMEHTOM, MO KOTOPOMY MPEANpPHATHE NOMYYHT MM MOXET ObITh
06513aHO MOTYHUTE NEpeMEHHOE KOTHUECTBO COBETREHHBIX AOMEBBIX HHCTPYMENTOB,
MPOH3BONHBIM HHCTPYMEHTOM, pacueT Mo KoTopomy GyaeT WM MoeT GhiTh npoWssencH
HHBIM cnocoboM, uem ofMeH (HKCHPOBAHHON CYMMBI HEHEKHBIX CPEHCTB HIM OPYroro
(PHHAHCOBOrO AKTHBA HA JUKCHPOBAHHOE KOMHHECTBO COBCTBEHHDBIX AONECRBIX HHCTPYMEHTOB.
Hns 3THX uenedt mpaea, onuuoHsl HAM BappaHTel Ha npHobpeTeHne GHUKCHPOBaHHOTO
KOJTHYECTBA COOCTBEHHBLIX LONMEBLIX HHCTPYMEHTOB NPEeANpPHATHS MO (HKCHPOBAHHOH CyMMe
MoBOH BAMIOTE! OTHOCATCA K LONEBBIM HHCTPYMEHTAM, eciH NIPEANPHATHE NPEAJIAraeT 5TH
fpasa, OMUHOHB! WM BAapPaHTLl HA MPONOPUMOHANLHON OCHOBE BCEM CBOMM BAAameNbLAM,
KOTOPLIE OTHOCATCA K OAHOMY KJIACCY HENPOM3BOACTBEHHBIX NOMEBBIX HMHCTPYMEHTOR,
MpHHAMNGKAWMX npennpusThio. Tawke mid 3THX  ueneil coBerTseHHsie  goNeskbie
WHCTPYMCHTLI, HANAraloWKle Ha NpeanpusTHe 06A3aTeNLCTBO MO NoCTaBke Apyrof CTOpOHE
MPOTOPUHOHANIBHOH JOIM MHCTBIX AKTHBOB NPEANPHATHA TONBKO NPM JHKBHAALMH U
KNNACCH(HUMPYEMbIC KAK JONEBbE HHCTPYMEHTL B COOTBETCTBUM ¢ nyHkramun 16C n 16D
MC®O (IAS) 32 «DHHAHCOBBIE HHCTPYMEHTBI: MPencTaBneHHe MH(OPMALMHY, KOTODEIE
ABNAKITCH I0TOBOPAMH HA TONIYUECHHE HIIH MOCTABKY COGCTBEHHBIX A0NEBbIX HHCTPYMEHTOB B
Oynyuiem.

®unanconoe o6R3aTENLETBO - 7TO obA3aTenscTso, ABNAIOLEECS:



i

ITpanuna onpesenents CTOMOCTH HHCTLIX AKTHEOB

a)  o0yc/lOBNEHHLIM A0roBOpoM 0bs3aTeNbCTBOM!

= NepenaTh ACHEHHbIE CPEACTBA HAK HHOH GHHRHCOBLIH AKTHB APYrOMY NpPeANpUSTHIO;

- OOMEHATLCA (PMHAHCOBLIMM aKTHBAMW MNM (UHAHCOBLIMH 00f3aTenncTBAMH C APYrHM
NPEANpUATHEM HA YC/IOBHAX, NOTEHUHANLHO HEBLITOAHAIX AJIA NIPEANPUATHA;

6)  noroBopoM, pacuer no Koropomy Oyner unad MoxeT ObiTh OCYLIECTBNEH MyTeM RNOCTABKH

cobeTBEHHBIX 10NEBhIX HHCTPYMEHTOB, H AB/AIOLHMCA: i

- HEMPOH3BOAHBIM HHCTPYMEHTOM, [0 KOTOPOMY MPEANpHATHE NMPENOCTABHT HAH MOXKET GhITh
06}1381-10 nepegaTte NEpEMeEHHOE KOIHYECTBO cobeTBEHHBIX JONEBbIX HHCTP}'MEHT‘CIB;

- NPOU3BOAHLIM HHCTPYMEHTOM, PacueT mo KoTopomy Oyner unu mower GbiTh npoussencH
HHEIM crnocofoM, ueM ofMeH (PMKCHPOBAHHON CYMMbLI [OEHEMCHLIX CPEACTE WM ApYroro
(hHHAHCOBOrO AKTHBA HAa (PHKCHPOBAHHOE KONMHYECTBO COOCTBEHHBIX JONEBLIX HHCTPYMEHTOR
npeanpusaTHa. Jns sTux uenell coGeTBeHHblE NONEBble HHCTPYMEHTBI MPEANpHATHA He
BHULIOYAIOT (DUHAHCOBLIE HHCTPYMEHTsI C NpaBom ofpaTHOH npojaxH, kinaccHHLUHpYyeMble
KaK HOJIeBble MHCTPYMEHTHI B COOTBETCTBHM C myHxramu 16A u 6B MCOO (IAS) 32
«DuHAHCOBLIE MHCTPYMEHThLI: NpeacTaBieHHe MH(QOPMALMUY), MHCTPYMEHTLI, Hanaralouue
HAa npeanpusTHe o0f38TENLCTBO MO MOCTABKE APYrof CTOPOHE MpPOMOPLHOHANBHOH A0/IM
YHCTHIX AKTHBOB TIPEANPHATHA TONLKO MPH NTHKBUAALHH H KIACCHPHLKDYEMBIC KAK NOIEBbIE
MHCTPYMEHTHI B cOOTBETCTBHH ¢ nyHxramH 16C ¥ 16D MC®PO (IAS) 32 «DPHHaHCOBEIE
MHCTPYMEHTBI: TIPSACTABNEHHE HHGBOPMALIMHY, HITH HHCTPYMEHTDI, ABAAIOLHECH 10T0BOPAMK
Ha NoMYy4eHHe MK NocTasKy cOGCTBEHHBIX A0NEBbIX HHCTPYMeEHTOB B Bynyuiem.

B xauecTBe WUCKIOUEHHSA, WHCTPYMEHT, YLOBNCTBOPAIOLWMA onpeaeneHuio dinnaHcosoro obasaTenscTsa,
KnaccHUUHpYETCA KAaK AONEBOH MHCTPYMEHT, €CJIM OH HMEET BCE XapaKTGPHCTHKM W YAOBIETBOPAET BCEM
YC/IOBHAM, NPeIycMOTPEHHBIM B nyHKTax 16A v 16B un nynkrax 16C n 16D MC®O (IAS) 32 «DunaHcossie
MHCTPYMEHTBI! NpeICTABAEHHE HH(opMaLHH,

Jdonepoii WHCTPYMEHT - 3TO [OrOBOP, MNMOATBEPACIAIOMLHA TIpAaBO HA OCTATOMHYIO [ONIO B aKTHBaX
NpPEArpPHATHA, OCTABLIMXCH 110C/1€ Bbi4eTa BCeX ero 0043aTeNsCTs.

Huctpymeut ¢ npasom ofpaTnoii npoaaku - 310 (pPHHAHCORLIA MHCTPYMEHT, AAIOUINE BNanenbLy Mpaso
NpoaaTh MHCTPYMEHT OBPATHO €ro SMMTEHTY 3a [ACHEeXHBIE CPEACTBA MW ApYrue (DHHAHCOBEIE AKTHBL| HIH
I{O‘[‘Opblﬁ 4BTOMATHYECKH BO3IBpalUacTCAd Cro BhAaatjbly NPH BO3HHKHOBEHHH HeoNpeneneHHoro cobuiTHa B
Oyayliem, CMEpPTH HAH YXOAa HA NIEHCHIO BANENbLA HHCTPYMEHT],

3.2. Kpurepnn npuananus

DUHAHCOBBIE MHCTpYMeHTh! (T.e. (JMHAHCOBbIE AKTHBhI M (IMHAHCOBbIC ODA3IATENLCTBA) MPHIHALOTCA B
coorpetctaun MCOO (IAS) 39 «PuHaHCOBbIE HHCTPYMEHTLI: NPU3HAHKE U OLEHKAY», KOra B COOTBETCTBHH C
norogopamy DoHA CTAHOBUTCA CTOPOHOA MO JOroBOPY B OTHOLIEHHH COOTBETCTBYIOLUErO thuHaHcoBora
MHCTPYMEHTA.

@oHA oTpakaeT NpuoGpeTeHHe W peanulauMio QMHAHCOBBIX AKTHBOB M OBA3ATENLCTS MO JaTe pacteros.
Jata pacueToB - jhaTa OCYILUECTBNGHHA TOCTaBKH aKTHBA Gdongy Hax PoHaoM. YHer Ha fary pacyeros
NpeayCMATPHBAET:

a)  NpM3HAHME aKTHBA B [eHb ero nojyuenus DoHuoMm;
6)  npekpauleHHe NPH3HAHHA AKTHBA W MpPH3HAHMA MPuBsL1d MaK yObITKA OT BBIGHITHA H2 JATY ero
nocrabBkH WOHAOM.

Bce dhMHancoBbie aKTHBLI ¥ 00A3aTE/ILCTBA OUCHHBAIOTCA MEPBOHAYANLHO NO CrnpaBeiaMBOH CTOHMOCTH.

Ilns ueneil HacToAwmnx Ilpasua, perNamMeHTHPYIOWHX NpHMEHeHHe Vkazaunii LlextpansHoro baHka
Poccuiickoii ®enepaunn (Bank Poccu) ot «25» asrycra 2015 r. Ne 3758-Y «06 onpedenenuu cmoumocm
WUCHIBIX GKMUGOS UHBECMUYUOHHBIX (ONA06, 6 mMOM yucie 0 nopsdxe pacvema cpedne200060H cmoumocmu
YHCMBLX QKMUGOE NAEE020 UNHBECMUWUONHOZO (DOHOA U YUCMLIX UKMNEO8 AGKYUONEPHOR0 UHEECMUYUONNOZO
onda, pacHemuoli CmouMoCHil UNGECMUWUONNLIX haee Ndedulx UHGECMUYUONNBIX (POHOOB, CMOUMOCTU
uMynecmea, nepedaniiozo 6 onaanty UHEeCIUyUoNbIX naeey ®oHa He knaccuuumMpyeT u HAHCOBbIC AKTHBbI H
0643aTENLCTRA HA OLEHHBAEMBIE 10 CPaBeANHBOH CTOHMOCTH H OLEHHBAEMbIE 110 aMOPTH3HPYEMOH CTOMMOCTH.
(DoHA OLEHHBAET GHHAHCOBBIE BCE AKTHBBL H 0043aTENLCTBA TO/ILKO 110 crnpaBei/IHBOR CTOMMOCTH. i

3.3. Cnpaseyansas CTONMOCTL PHHAHCOBBLIX HHCTPYMEHTOR: obiine nonoKeHHn
Ha kaayto oTdeTHyio faty MOHIOM MPOBOAMTCA AHANNZ HIMCHCHMA CTOMMOCTH (hMHAHCOBBIX AKTHBOB M
obasatenscts. B pamkax Takoro aHanusa DOHA NPOBEPAET OCHOBHBIE HCXOAHBIC [aHHBlE, KOTOpbIE
NPUMEHSUIMCE NPU NOC/CAHEH OLEHKE, M CpaBHMBACT C nrdopmaumeH, Mcnonbayemofi npH NpOBEACHHH
ouyepenHoH OUEHKH.
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ITpapHna oNpeCRCHHA CTOMMOGTI YHCTLIX AKTHRON

CI'IPEBBIUIHBE!! CTOHMOCTb [i]HHaHCUBLIX HHCTPYMEHTOB, TOProBjif KOTOPBIMM Ha KOHEL, OTHYETHOIQ nepnoga
OCYILECTB/IACTCA HA AKTHBHOM PbIHKE, ONPENENASTCA HA OCHOBAHHH PHIHOYHBIX KOTHPOBOK MM KOTHPOBOK
aunepos, Ge3 BeIYETA 3ATPAT MO CAENKE.

Ecnu cnpasennuBas CTOMMOCTL (DHHAHCOBBIX AKTHBOB M (DHHAHCOBLIX OBA3ATENLCTB HE MOMET ObITh
OnpefeneHa Ha OCHOBAHWW LEH Ha AKTUBHOM DPBLIHKE, OHA ONpelesnseTcs HA OCHOBE PHIHOYHBIX LCH Ha
dHANOrH4yHLIE d)HHEHCOBbIB HHCTPYMEHTB! UMK C HCNONL3I0OBaHHEM Pa3TH4YHBIX MOII.CH&I‘-"I OUCHOK, BKITHOYAKLLIMX
METeMaTHHeCKkHe MoJenH. Mexoansle 1aHHLIe TR TAKKX MOAeneH onpeaensioTes Ha OCHOBaHUH HaGIOAAEMOro
PbIHKE HITH CYKOEHHS.

Cyrnenne Npon3BoNuTCs © yHeTOM Takux (akTOpPOB, KAK BPEMEHHAN CTOMMOCTE NGHET, YPOBEHb KPEAHTHOrO
pHCKa, BONATUNBLHOCTh HHCTPYMEHTA, YPOBEHbL PBIHOYHOIO DHCKE W APYTHX TPUMEHUMBLIX (AKTOPOB TNpH

. HanK4uwM Takoi HHhopMaUKH,

3.4, Kpurepun npexpamenns npusnauns

DoHL npekpallaeT NpHIHAHHE PUHANCO6020 AXMUGA B COOTBETCTBHH ¢ MCDO (IAS) 39 «dunanconnie
HHCTPYMEHTBL NPHIHAHHE H OUCHKA) B TOT MOMEHT, KOFa OH TEpPAET MpeAyCMOTPEeHHbIe 10rOBOPOM MpaBa Ha
MOTOKH ACHEXHBIX CPENCTB MO 3TOMY (MHAHCOBOMY aKTWBY, NHGO, KOTAA OH NepejfaeT CBOM NpaBa Ha
MONydeHHe MpeflyCMOTPCHHBIX AOTOBOPOM MOTOKOB ACHEMHbIX CPEACTB MO 3TOMY (PMHAHCOBOMY AKTHBY B
PEIYNLTATE OCYLUECTBICHUA CACJKH, B KOTOPOH Apyroli CTOpPOHE NepeaaloTcs MPaKTHYECKH BCE pUCKM W
BBIFOAEI, CBA3aHHBIE C npasBoM cobcTeBeHHOCTH Ha 3TOT (MHancoBhIi axTne. Jlobsie CYMMB! MPOLIEHTOE MO
NEpedHHOMY (PMHAHCOBOMY aKTMBY, BOIHMKILME WNH ocTapuiecs y Qownpa MPU3HAIOTCA B KavecTHe
OTAE/ILHOrO aKTHBEA WK 00R3aTenseTsa.

lpexpawenue npusHanus @unancosozo obrsamensemea 8 cootsercTeHN ¢ MCDO (IAS) 39 «DyHaHCOBEIE
HHCTPYMEHTBE: TPU3HAHHE W OLEHKA» NPOMCXONMT B Cy4ac HCHONHGHHH, OTMEHBI MIH HMCTCHCHHA CpOKa
JEeHCTBHA COOTBETCTRYHOLLErO 06S3aTeNLETRA.

IMpn 3ameHe onHoro cyuiecTeyiowero GHHAHCOBOrO 0Bs3aTeNbCTBA ApyruM oBA3aTENBCTBOM Nepen Tem e
KPEAHTOPOM, Ha CYUICCTBEHHO OTNHHAIOUIWXCA YCOBHAX HIHM B CIyYa® BHECEHHS CYIECTBEHHBIX MAMEHCHHIT B
YC/OBHA CYUIECTBYIOWIETO 06s3aTeNLCTBA, NepBOHAYATLHOE 06A3aTeNLCTBO NpeKpalaeT NMpH3HaBaTLCH, 4 HOBOE
0643aTeNLCTRO OTPAKAETCR B YHETE C NIPHU3HAHHEM P23HUILEI B CTOHMOCTH 0693aTETLCTB B 10X0AE HAH YOBITKE,

4. AxTHBBI

4.1. Henexuble cpecTBa HA CUETAX B KPEANTILIX OpPraHH3AUHAX

Kpurtepnu npuswanus (npexpawenns MPH3HAHHA) AKTHBOB

HeuexxHele cpeacTea, B ToM wucne HHOCTpAHHAA BaNOTA, HA CYETAX MPH3IHAIOTCA AKTHBEOM ¢ RATHI
3auncieHus Ha cuera QoHpna, oTKpuITbie Ynpasnsioueli komnanded s yvera umyuwectsa Qowpa, B
KPEOHTHEIX OPraHH3aLKAX,

Henexusic cpeacTsa, B TOM yncne MHOCTparRad BANIOTA, HA CHETAX NPEKPALULAIOT NPHIHABATECSH AKTHBOM!

= C AaTbl HCMONMHEHHs l{peﬂ.lﬂ'l{t}ﬁ opranuaauﬂeﬁ 05838‘1‘&1‘[&.0’[‘3 Mo NepeYHCNeHHIO IEHSKHEIX
cpencrs co cueta Moupa, oTKkpwIToro Ynpasnsioled koMmnaxued mwis yueta HUMYyLIEcTBa
®DoHaa;

- ¢ AaThl NPHHATHA BaHkom Poccuy peutenns o6 oT3biBe NHUCHINK KPe[HTHOH opraHusaumm;

- C AATLl packpbITus cooBileHHs B OQHUHANEHOM AOCTYMHOM HCTOYHHKE O NPHMEHEHHH K
KPeAHTHOH opraHWsaumy npoueaypsr GaHkpoTcTsa;

- C NaTbl BHECEHUA 3anicH B EnuHBIA rocynapcTBeHHbIH PeeCTp OPHAKRYECKHX nuu (nanee —
EIPIOJI) o nuksuaaumnn kpeautHol OpraHH3auMK (aKTHB MCKIIOYAETCH M3 COCTABA AKTHEOB
®oHna).

C narel npunaTus Bauwkom Poccnn PELICHHA 00 OT3BIBE JIMLEHIHH KPEAHTHOI OPraHu3aUuKy WAH C JAaThl
PackpbITHA COOOIIEHHA B ODHUMANLHOM JOCTYITHOM HCTOMHUKE O NPHMEHEHHH K KPEAHTHOH OpraHusaluu
npouenypbl GAHKPOTCTBA IieHEKHBIE CpeacTsa Ha cyeTtax B KPEAHTHOH OpraHH3IauMH NMEPEXOAAT B COCTAB
nebHTOPCKOH 3anomkenHocTH Gouta (eM. ryHkT 4.17 nacToammx IMpasun),

Ilpw 3axnmouennn cornawenns ¢ Gankom o HCCHHIKACMOM OCTATKe ACHEKHBIX CPEACTB Ha PacyeTHOM cyere,
CYMMa, OroBOpEeHHai B TEKOM COIMALIEHHH KaK HeCHHKaeMbll OCTATOK, A4 Le/deH oueHkH ofocobnsercy,
HaYWHAS CO JIHA BCTYMNNEHWA COrNalleHHs B CHry mubo ¢ naThl, ykasaHHON B 3afABKe Ha pasmeuleHHe, W

HCCHHMMACMOro OcTaTKa OLUCHHBAETCA MCXOOs M3 MOJOXKEHHA NaHHOTO nyukra. Ha OCHb, CNEAYIOWMHA 3a aHeM
' tHCTEYEeHHUR CpoKa neHcTBHS COrnatieHHsa 0 HECHIKAEMOM ocraTtie, 060cobneHHe CYMMBl HECHHXAEMOr 0 OCTATKA
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I‘]pamuia onpeaeneHa CTOMMOCTH YHCTLIX AKTHEOB

[UTA Lieneii OLeHKH NPEKPALLAETCS W BECh OCTATOK JEHSKHbIX CPE/ICTE HA PACYETHOM CHETE OLIEHHBAETCH HCXOAA
U3 MONOKEeHHH NAHHOro NYHKTA.

B ciydae, CAM HA OCTATOK AEHEXKHLIX CPEACTB Ha pacueTHOM cyereé OaHKOM HAYMCIAIOTCA MPOLEHTbI, MPH
5TOM OPPAHHYEHHI HA MCMO/bIOBAHHE IEHEXHBIX CPEACTE HE HAKIANLIBAETCH, TAKHE MPOLEHTLI NPH3HAIOTCS B
kayecTBe AeOMTOPCKOH 3aJ0MKEHHOCTH (MOHAA A0 MOMEHTZ WX 3a4HCIICHHA GankoM Ha pacqeTHbl cueT
Ynpasnmou(eiit KOMTMaHHH, OTKPBITBIA A yuera uMmyliectsa Poxpaa. eburopekas 3a10/KEHHOCTh B CYMMe
HAKOTLIEHHBIX TIPOLEHTHBIX [OXOAOB OLEHHBAETCA B CYMME, MWCUHCICHHOH wWCxoan W3 YC/I0BMH
COOTRETCTBYIOLIEro cornalueHns ¢ 6aHKoM B OTHOLWEHHH 6adbl HAYMCIEHHA NPOUEHTA H NPOLIEHTHOH CTABKH, 3a
NEePHOL, NPOLUEALIHH CO AHA NPEAbIAYLIErO 3a4HCACHHA NPOLEHTOB Ha pacueTHbIl CHeT, WK ¢ MOMEHTA Havana
[EHCTBHA TAKOrO COr/alleHKs, eclid NPOLEHTHI €LIE HE 3a4HCIAJIHCh,

Meroas! onpenesienust croumoctd, Kpurepun seifopa cnocofon u mogeneii onenkn

CripaseiMBofl CTOMMOCTLIO OEHEXKHBIX CPEACTE HA DACHETHBIX CHETAX MPH3HAETCS WX HOMHHAILHAA
CTOMMOCTD,

Herounukn OaHHbIX
Hndopmauus ua caire Llentpanenoro Banka PO.

l'lc)p:mox OPH3IEANNRA PEIHKOB AKTHBOB H obR3aTEILCTE AKTHBHBIMH
He npumMenumo,

4.2, Jenesxible cpefcTBa BO BKIALAX B KPEAHTHBIX OPranH3antax

Kpurepun npusnanns (NpexpameHus NPH3NANNA) AKTHBOB

[eHexcHble CpeacTBa, B TOM uHCAE HHOCTPAaHHAs BallOTa, BO BKiazax (zeno3uTax) B KPEAUTHBIX
OpraHH3aLHax NPUIHAIOTCA AKTHBOM:

- - ¢ jaThl 3auMCIEHHS HA Neno3uTHsle cuera DoHMA, OTKPbLITHIE YNPARNAIOUIEH KOMIAHHEH
Ansa yuera umyuiectsa Qouaa, B KPEAHTHBIX OpPraHM3aLusx;
C faThl 3aKilodeHHs MEPEYCTYNKW rnpap TpebOBAHHA O BhIMJIATE BKIANA W HAYUCIICHHBIX
NPOLIEHTOB Ha OCHOBAHHMKM AOrOBOPA.

JleHeskHble CpeacTsa, B TOM YMCNE WHOCTPAaHHAaR BanioTa, BO BriIafax (AEno3WTax) B KPEAHTHbLIX
OpraHM3aLMAX NPekpalialoT NPH3HABATLCA AKTHBOM!

= C 4aTbl MCIOMHEHHs KPeAUTHOMH oprasn3aumedi o6s3aTesibCTs N0 BO3BPATY BKNana (meno3uTa)
(cnucaHMe C AEMO3HTHOTO CHETA CYMMBI BIUIANA) AKTHB MEPEXOUWT B COCTAB ACHEIKHBIX
CPEACTB HA CUETaX B KPEMHTHBIX OPraHu3auHsX (CM. MyHKT 4.1. nacroawux [Mpasun);

- ¢ [aThl 3AKMIOYEHWS NEpeycTYNkW npas TpeGoBaHMA O BbIMLIATE (ACMO3MTA) BKIAAA M
HAYMCNEHHBIX MPOLEHTOB HA OCHOBAHWH [IOTOBOPA TPETHLEMY MHLYY AKTHB MEPEXOANT B
COCTAB NEHEXHBIX CPEACTB HA CHETAX B KPEAMTHbIX OpraHH3auMsx (CM. MYHKT 4,1,
uactosiwux [Tpasun) nubo 8 cocTas [eOHTOPCKOH 3aQ0MKEHHOCTH donpa (eM. nyHkT 4.17
Hacroswmx [Tpasun);

- ¢ AaThl npHHATHA Bankom Poccuu peluenns 06 0T3bIBe THUEHINH KPEeAWTHOH OpraHW3aLHu;

- ¢ JaThl PacKphITUA COOGLICHMA B OHLMATLHOM JOCTYMHOM HCTOMHHKE O NPHMEHEHHK K
KpeAMTHOMN OPraHH3aLrHK npoLeaypbl DAHKPOTCTEA;

- ¢ nmatsl suecenua sanuvcu B ETPIOJI o fMKBMAauMu KpEeAHTHOH OpraHM3aliu (axTus
uckniodaeTes U3 cocraea akrHsoe Ponaa).

C aarsl pewennn BaHka Poccun o0 oTasiBe JHLEHIHM KPeAWTHOA OpPraHM3auMd HAW C JaThi PacKphITHA
cooblienns B oGMUMANLHOM JOCTYITHOM HCTOYHHKE O MPHMEHEHHH K KpeJHTHOH OpraHu3aliiH TpoLeayph!
GaHKkpoTCTBA AEHEXKHbIE CPEACTBA B paiMepe OCHOBHO#M CYMMBb! A€MO3HTa K HAYMC/IEHHbLIX MPOLEHTOB NEPEXONAT
B COCTAB 1eGUTOPCKOH 3a10KeHHOCTH Pokja (CM. NYHKT 4. | 7 nacroswux [1pasun).

B cayuae HapyWEHHs CPOKOB HCMONHEHHA KpEANTHOH opranMsaumeri 0643aTeNLCTB NO BOIBPATY BiJAAA
(nenc3uTa) AeHeKHslE CPEACTBA B pasMepe OCHOBHOM €yMMbI IENOJHTA ¥ HAUHMC/IEHHBIX NPOLEHTOB, NEPEXONAT
B cocTas AeGHTOpCKOH 3an0nskeHHOCTH PoHAa (CM. NyHKT 4.17 uactonwux Ipaskn).

Merons! onpeaenenus croumoct. Kpurepnu Bbibopa enocob6oB H MOAEJIER OLEHKH

B cBa3M ¢ oTcyTcTBMeM HaBnioaembix faHHbIX B BHAE KOTHPYEMBIX LIEH, MCIOJIB3YETCA YPOBEHD 2, MpH
KOTOPOM CMpaBe/UiHBas CTOMMOCTh MOXET fuiTh OnmpeaeneHa € HCMOAB30BAHMEM MPAMO HIH KOCBEHHO
naGmonaeMbix AauHsix. Tloa HabnioaaeMbiMy AAHHEIMH MOHHMAIOTCA PLIHOUHBIC CTABKH TIO [Eeno3uTam.

Jlna KPaTKOCPOUHBIX BKIAN0B (A€NO3MTOB), PA3MELLEHHLIX HA CPOK HE Gonee OAHOMO rofd, a TaKkxke Anf
ClIENOK HECHMKAEMOTO OCTATKA, 3AKMOYEHHBIX HA moBoit cpok, 3PexT AMCKOHTHPOBAHMSA OLEHHBAETCA KaK
HECYLIECTBEHHbIH H ANCKOHTHPOBAHNE HE MPHMEHAETCA.
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I‘Ipnnmm OnpeieNneHHa CTOMMOCTH YHCTLIX AKTHROB

Jnst n0AroCpOUHLIX BKNANOB (NENO3KTOBR), pasMelleHHLIX Ha cpok Gosee OOHOro roga, NpHMEHseTCd MeToA
AAHCKOHTHPOBAHHA LEHEMHBIX MOTOKOB C HCMONB3OBAHWEM TeKyLULCH PLIHOYHON CTABKH, YUHTHIBAIOWIEH PHCKH
Mo AeMO3|TY Ha NATY ONpeneneHus CTOHMOCTH YHCTRIX AKTHBOB,

KneccuiHKauus BKIANOB (EN03HTOB) B KAYECTBE KPATKOCPOHBIX HITH LDONTOCPOYHBLIX HE MepecMaTPHBACTCS
3 HMCKIOYCHHWEM CIyHaeB HM3MEHEHWS YCMOBHH COOTBETCTBYIOIWX /JOTOBOPOB B  YACTH MPOANEHHS
(nponouraumm) cpoka Biiaga (aenozura). [posoHraums Bxiana (neno3uTa) paccmarpusaercs kak NpeKpallenue
MpeaslLyLIero Biaaa (Aeno3HTa) H OTKPEITHE HOBOro Bulana (1enosuTe),

CripaBennHBas CTOMMOCTb KPaTKOCPOYHBIX BKIANOB (Z€N03HTOB), pasMeLeHHbIX Ha cpok He Gonee onHoro
rojia, a TaKdKe COelok HECHIKAEMOTD OCTaTKa ONpeOoeAeTCA No qJOPM}’JICI

H + HIT - I1I1
rae:
H — HoMHHANBHAS cyMMa BiUtaza;
HIT - nauncnennsie npoueHTo! HapacTalolIHM HTOFOM Ha 1aTy OrNpefieNeHHs CTOHMOCTH YHCTHIX AKTHBOB,
[T - nonyueHHbIe npoueHTsI HapacTaloIHM HTOrOM HAa NaTY OMpefeneHus CTOUMOCTH YHCTBIX AKTHBOB.

CripabesnnBas CTOMMOCTS A0rOCPOYHLIX BKAANOB (neno3uTos), pasmelleHHEIX Ha cpok Gonee OXHOrO rona,
ompenenserca no gopmyne:

N

| Reem—r
4 (1 + crapia)/in/363
n=

rae.

III - Gyayiue (Ha naty onpeaeneHus cTOMMOCTH YHCTBIX aKTHBOB) NIATEXKHM B BUAE NOYYEHHLIX NIPOLEHTOB H

OCHOBHOH CYMMBI AI@TIO3HTA 34 N-bli MNATEXKHbIH nepuon;

CTaBKa — CPCAOHEB3BELIEHHAN CTABKA MO NEMO3HTaM I He(PHMHAHCOBHIX OpraHM3aiiii B COOTBETCTBYIOLIEH

BATIOTE, ONpele/IeHHas B COOTBETCTBHH ¢ 0 MUMANBHON CTATHCTHKOM Lenrpanshoro 6anka PO no npoueHTHEIM

craBkam (hitp://cbr.ru/statistics/?Prtld=int rat). Cnenyer ucnons3osate naHHbie pasnena «CBegeHHs Mo BKIafaM
. (menosuTam) Qusmseckux mHU H HedUHAHCOBBIX Opranusaumit B pyGrsx, sonnapax CLUA u espo» B uesom rio

' Poccuiickoii @enepaunn (wns HeUHAHCOBLIX OPraHH3aLMi, co CpokOM npHBAeHeHKA cable | ropa). 3a ocHopy
NPHHAMAETCS CTaBKa 3a NOCAENHHH MyGnuKyeMsIi Mecal

B cnyuae ecan mexay nocnenHum nHem My6AHKYEMOro Mecala H [aToH OnpeseneHus CTOHMOCTH YHCTRIX
AKTHBOB MPOMIOWNO M3MEHEHHE KUNOYEBOI cTaBki Llenrpanthoro Ganka P®, 1o ot wamenenne creayer
nprbaBuTh (BE1YecTs) K cTaske.

Eenu cymecrsyer oocrosanno AOCTYNHAA HHAOPMALHA O TOM, HTO PIHOMHBIC CTABKH MO JenosHTam B
Aonnapax CLLUA u espo c nocnennero nhs MECALE, N0 KOTOPOMY JOCTYNHA CTATHCTHKA UenTtpansroro Gauka
P®, no natel onpeneneHns cToMMOCTH HHMCTBIX 8KTHBOB, CYLUECTBEHHO H3MEHW/IHCh, TO 3a CTaBKY cneayer
MPHHATE MPOLEHT MO AEMO3MTY B TOM 5e Ganie, BKTY&TbHbIA Ha ATy ONpefeneHHs CTOMMOCTH YHEThIX aKTHBOB
© YHCTOM CpOKa, OCTABLUEroCsH A0 CPOKA MOraleHHs OLEHHBAEMOTD AEMO3HTa.

Ecnu nenosur pasmeluen B samore otnuunoif ot poccHiickoro py6ins, nonnapa CLLIA unu €BpO, TO 3a CTaBKy
CNCAYET PHHATH MPOLEHT NO JEMO3HTY B TOM iKe GaHke, AKTYANbHbIA Ha ATY ONpeleNeHNs CTONMOCTH YHCTBIX
AKTHBOB C Y4METOM CPOKa, OCTABUIErOCA [0 CPOKA MOFALEHHA OlicHHBacMoro Aeno3nta. IIpoueHT no aenouty
OMPENCNACTCH HA OCHOBAHHN WHGOPMALIMH, AOCTYNHOH Ha opuuuansHOM caitte GaHKa,

I - xonudectso kanenmapuex nweii MEMU1y MaTOH ONpEeNencHuA CTOMMOCTH WHCTBIX AKTHBOB M LATOM
CoOTBETCTBYIOWIEro Gynyuiero nnateska no Jeno3uTy;

E — KOJIHYECTBO NEPHOOORB, N0 OKOHYAHUH KOTDPI:IX JOTDKHHKOM MO TPGGOBHHHFD JOMHHB! BhITE BeIMAYEHBI
COOTBETCTBYIOUIHE NAATENM (MNATeCHBIX nepuoaos)

0 — NOPANKORKIH HOMEP NIATEKHONO MEPHOLA, HAYHHAS ¢ NATb] OrpedeneHHA CTOHMOCTH AKTHBOB,

Herownnkn pannbix

Henosurhste forosops.

Hudopmaums na cairax Lentpanktoro Banka PO u kpegutisix OPFraHH3aLHi, B KOTOPBIX OTKPLITI CYETa.

CpenwesaseiieHHbIe CTABKH N0 AENO3UTAM.

Hopraok nprsnanns poinKkos aKkTHBOR 1 00S13ATENBCTE AKTHBHBIMHY
He npumernmo,




Hpanuna onpeacnelHa CTOUMOCTH YHCTLIX AKTHBOB

4.3. Heaemn:xnmoe umymecTso
Kpurepun npusnanus (npekpamenus NpH3IHAHKA) AKTHBOB
Hensrkumoe WMYLIECTBO MPH3HAETCA AKTHBOM C MOMEHTA MEpEeX0ia PHCKOE M BbIrOM, BLITEKAIOWIMX K3
npasa cobCTBEHHOCTH, K MOKYnaTemo. MOMeHT rnepexoaa K MOKYMaTemo TAKMX PHUCKOB W BLIFOA 34BHCUT OT
KOHKPETHBIX YC/OBWI JOrOBOPOB KYTNUIH-NpOJaskH. YUWTEIBAA HEBO3MOMHOCTL AHANH3A YCNOBHMIA OTAGNLHO
BIATOrO [OrOBOPA M OTCAEKHBAHMA MOMEHTA clauu OBBeKTa HeNBMNKMMOCTH ANS LENeH HaCTOALMX Npasun
HENBHIKUMOE HMYINECTRBO NPUIHAETER ([IPeKpaLLaeT NPH3HABATLCA) aKTHBOM!:
- - ¢ HauGonee paHHeH W3 nart:
¢ ¢ [aThl MOANHCAHKA AKTA NPHEMKH-Nepenaun obbekTa HeIBHIKMMOCTH;
e ¢ JaThl rocyJapCTBEHHOR pPermcTpauud HeaBHMKHMOro Wmyluecrsa (npw HAn MMM
OpHIHHANA [OKYMEHTa, MOATBEpPHCIAIOIIErD NpaBA HA HEABHACMMOE MMYLUECTBO,
HanpHMEpP, CBHAETENLCTRA O PEFHCTPALIMH MpaBa Wik pbinvckH i ETPIT);
- C JaTkl BCTYMJEHHA B CHITY COOTBETCTBYIOLIErO PELeHHA Cyna.
Mertoast onpegenenus cronmoct, Kpurepuu Beifopa cnocoboB n mogeneii ouenku
CnpaseanHeas CTOMMOCTE HEIBHKHMOIO HMYLIECTBA ONpeAesIfeTca HA OCHOBAHHH OTYETA OLIEHILHKA.
CripaBeiHBas CTOMMOCTb COCTAB/IAIOWEr0 aKTHBb (DOHAA 3EMENBLHOrO Y4acTKH, HA KOTOPOM HAXOAMTCA
3AaHKe, CTPOSHHE MK COOPYIXKEHHE, COCTABMAIOILHE YKA3AHHbIE AKTHBbI, oNK B npase ofulel cofeTaeHHOCTH
HA Takoil JeMenbHEI YYyacTOK, MpaBa BpeHMbl TAKOrO 3eME/bHOrM0 Y4aCTKd MM MpaBa MOJL30BAHHA TAKHM
3EMENTEHBIM YYaCTKOM MOXKET OTAENbHO HE OMPeenAThCs, ECW €ro CTOMMOCTh Y4YWTBIBAETCR B CHIPABEMLIHBOH
CTOMMOCTH NPHOBPETEHHOrO 3aHHA, CTPOEHHA HIIH COOPYXKEHHA,
HMopsiaxa npu3HAHMS PRIIKOB AKTHEOB B 00A3aTEJLCTB AKTHBHLIMH
He npumenumo

4.4, IIpaso apenab! HeBHAKHMOIO HMYILECTBA

(apeHaaTopoM SBNSAETCHA YNPaBrnAKLWAR KOMNaHWA, AENCTBYIOLIAaA B Ka4ecTee A0BepUTensHOro
yrpasnaowero ®oxpa) Kpurepus npuisanus (NpeKpauieHds NPHIHAHHA) AKTHBOB

[NpaBa apenasl HEABWHKHMMOTO WMYLICCTBA, NpuobpeTertsie Ypasnaowei komnanuei QoHAa no 10rosopy
KyMUIH-NPOAAXKH, NPU3HAIOTCH (NPEeKpallaloT NPU3HABATLCA) HEMATEPHANbHBIM AKTHBOM C [aThl 3aK/lOHEHHA
porosopa Ha npuoGperenue mpae apeHabl (A0roBopa KyMAH-NPOAaXKH, AOrOBOpa yCTynxu npas TpeGosanms,
COTNALLEHMS O 3AMEHE CTOPOHBI).

TMpasa apeHAbl HEABHKHMOIO HMYLIECTBA, BOIHHKILHKE MO AOTOBOPY OMEPALIHOHHOH apEHIibl, 3AKTIOUEHHOMY
ynpasnsiomiedl  xomnanued @oupa B KAYECTBE APEHAATOpA, HE OTBEYAIOT KPHTEPHAM NpH3HAHMA
HEMATEPHABHOrO AKTHBA W HE MPHIHAIOTCS HEMATEPHANLHBIM AKTUBOM B COOTBETCTBHH C MYHKTOM 49 MCDO
(IAS) 38 «HemarepnanbHbie aKTHBBI» H3-33 HEBO3MOYKHOCTH HALEKHO OLEHMTH 3aTPaThl HA €ro CO3MAHHE.
O6s3atenseTBa N0 AQFOBOPY ONEPALMOHHON apeHAbl BIIOHAIOTCH B COCTAB KPEAMTOPCKOH 3al0fKEHHOCTH
doHa B paMepe HEHCONHeHHOro o6A3aTenbCTBA 33 MCTEKIIMH NMepHos B COOTBETCTBMM C YCNOBMAMH
JlOroBOpa,

Meroan: oupeaeneius croumoeri. Kputepun apiopa cnocofoB M MOAeC/IEl OLCHKH

CrnpapeannBas CTOMMOCTb TIPaB apEHABbl HEJBHXHMOro HMYLIECTBa, npuofperenHslx Ynpasaatolwed
koMnanueii Monpa, onpeienseTcs Ha 0CHOBAHWH OTHETA OLCHLLNKA.

[opsaka NPH3NAHMS PLINKOB AKTHBOB H 0053aTe/ILCTB AKTHBHBIMK

He npumeHHMO.

4.5. MmywecTBeHHBbIE NPABA M3 JOr0BOPOB YHACTHH B J0JEBOM CTPOMTEILCTBE obbexToB
HEeABHKHMOr0 HMMYILECTBA, 3AK/IOMEHHLIX B COOTBETCTBHM C depepanunbiv 3akonom or 30.12.2004 N
214-®3 "O6 yuacTHi B [0JIEBOM CTPOMTE]LCTBE MHOTOKBAPTHPHEIX AOMOB M HHBLIX ofLeKkTos
HeIBMKHMOCTH B 0 BHECEHHH H3MeHennii B HeKOTOPbIe IRAKOHOAATEALHLIE AKTDL Poccuiickoii Peaepauun,

MmyumecTelnble MpaBa, CBAAHNDIE ¢ BOSHHKHOBEHHEM Npasa cobeTBEHHOCTH HA 00BEKT HEABHIKHMOCTH
(ero 4acTh) MoOCJIe 3aBEPLICH R €r0 CTPOHTENLCTBA (cosnanue) u BO3NMKAIOMINE U3 JOFOBOPA, CTOPOHOH MO
KOTOpOMY SIBJSICTCS I0PHANYECKOE JIHLO, KOTOpOMY MPHHALICHHT NPAB0 cofeTBeNHOCTH HAIM HHOE
BeUlHOE NPABO, BKAOYAA NPAaBo apesibl, Ha JeMe/bHbll YYACTOK, BbLAEICHHBIT B YCTAHOBJICHHOM
nopsaKe AMs ueacH CTPOHTELCTBA O0BLEKTA HEABHAKHMOCTH, H (unH) HMeEWHBM palpellelHe Ha
CTPOHTEILCTBO 00BEKTA HEABHAHMOCTH HA YKAIAHHOM 3EMEJILHOM YuaCTKE, aubo 1opHARYECKOE JIHLO,
HHBECTHPYIOLULEE AEHEKHDBIE CPEACTBA HIM HHOE HMYLIECTBO B CTPOHTEILCTBO 00bexTa HeABHIKHMOCTH,
naasee BMecTe HMeHyemblie — HmMywecTsennble npaga,
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TIpaBHAa OTIpeneneHna CTOMMOCTH YHCTHIX aKTHROR

Kpnrepnn npnsuanus (mpexpawenns npusnannn) akTusos
HmywecTsenHsie npasa, npusnaores {pHHancoBLIM akTuBOM (nyHkT 8§ MCHO (IFRS 9) «Dunatcosse
HHCTPYMEHTLI):
- C JaThl MOANMCAHUA [IOrOBOPA HA CTPOHTENLCTRO (cosnanme) ofbexTa HemBHIHMOCTH, eCH
HHOC He YCTaHOB/IEHO B TAKOM J0roBOpE;
= C laThl FOCYNAPCTBEHHOM PErHCTPALMM JOrOBOPA Y4ACTHS B IONEROM CTPOHTENbCTEE;
- C ATkl MNOANHCAHMA [OrOBOPA YCTYNKH npas TpeGoBaHus (EC/H MHOE HE YCTAHOB/IEHO B
TAKOM forosope) nubo ¢ AaTel rocyfapcTBeHHO PCTMCTPALMKM [0TOBOPA YCTYNKK Mpag
TpeGoBanna (B ciyyasx, korga AOTOBOP MOANEHHT rOCYAAPCTBEHHON PErHCTPALIHK).
HmywecTsennble npasa NPEeKpaLaT NPHIHABATECT AKTHBOM:
- € AaTbl NOANWCAHHA JOrOBOPa YCTYNKH npas TpeGoBaus (ecnd uHOe He ycrawosieHo B
TAKOM norosope) G0 ¢ AaTel rocynapcTsemHoi PerueTpauHH 10roBopa yCTYNKH mnpas
Tpebosanu (B cny4asx, korna LOTOBOP MOMNEXKHT TOCYNAPCTBEHHON PErUCTPALIHH);
- € aThl NOAMHCAHWUA aKTa MPHEMKH-NIepenayn obrexTa HEABHIKHMOCTH;
= C AaThl BCTYMNEHWS B CHITY COOTBETCTBYIOLIETO PelLeHHA cyna;
= € LaTtbl NpOYEro mMpeKpalleHHs npas M oGA3ATENLCTE NO JAOTOBOPY B COOTBETCTBHM C
34KOHOLATENBCTEOM HITH JIOFOBOPOM.
Meroan! onpenenenns croumocry. Kpnrepun BeiGopa cnocobos 1 mopesneii OllCHKH
Crnipasennysas cronumocts MMYLLECTBCHHEIX NPAB ONPEaenseTcs Ha OCHOBAHHH OTHETA OLCHLLHKA,
Mopaaxa npusnanns peinkos aKTHBOB H 00A3aTeNBCTB AKTHBHELIME
He npumenumo.

4.6. poexruas xoxymewraums as CTPORTENLCTBA WIH PeKONCTPYKIMH 00LeKTa HEABIKHMOCTH

Kpurepun npusnanus (npexpawenus NPH3HAHKHS) AKTHBOB

poekruas nokymentauna mns CTPOMTENBCTBA MIIH PEKOHCTPYKUHH OBLEKTA HeaRMIHMOCTH NpH3HaeTcs
dKTHBOM C [aThl NOAMHCAHME aKTa fipHeMa-nepenayn Mexaiy ynpaeasiomed komnadweli Douna u
Pa3paBOTHHKOM NOKYMEHTALMH (nponasuom).

lMpoexThas nokymenTaums ans CTPOMTENLCTEA HNH PEKOHCTPYKLMH OGLEKTA HeABMKHMOCTH npexpawaer

‘[IPHIHABATLCA AKTHBOM:

- C NaThl BKNMOYEHHS MOCTPOEHHOrO (co3nanHoro) ofsexkTa HemBUIHMOCTH B COCTAB aKTHBOB
Donpa;

- C IaTbl HIMEHEHHA CTOHMOCTH PEKOHCTPYHPOBAHHOTO 00BEKTa HEABHIKHMOTO HMYLLECTBa B
PE3YNBTATE €r0 NepeoUeHKH noce NPHHATHS paboT no peKOHCTPYKLMH YKaszaHHoro ofbekra;

- C naTbl aKTa nMpHeMa-nepenauy K AOroBopYy KymiH-PpoAaXH rpoeKTHON HOKYMEHTaUHH.

MeToas onpenenenus cronmoeTy. Kpurepun sniGopa cnoco6os u mMoae/eil oneHKn

Cripasesinsas cronmocts NpOeKTHOM nokymeHTauuu ans CTPOHTENbCTBA MW PEKOHCTPYKUHH o6bekra
HEABHKMMOCTH TIDH3HAETCH PABHOM CyMMe IeHEKHbIX CPEACTB, NEPEUHC/IEHHBIX B OMTaTY COOTBETCTBYIOUIEO
AOTOBODPA Ha ee pa3paboTKy 3a BRIYETOM HaNora Ha nobasnenHyio cTOHMOCTS,

Cnpaseanusas crommocTs NPOEKTHOMN NOKyMeHTAUMK ns CTPOMTENIECTBA HIH PEKOHCTPYKUHM 0Bbekra
HELBHIKHMOCTH NPU3HAETCA PABHON CyMMe JeHeNHBIX CPEACTB, NepeyHcieHHLIX B oniaTy COQTBETCTRYIOLLETO
Aorosopa Ha ee npuoGpertenne 3a BhMeTOM HaJlora Ha NOGaBNEHHYIO CTOMMOCTB, MPpH YC/IOBHH, YTO choenxa
CoBeplIeHa Ha nOGPOBOILHOI OCHOBE MENUY YHACTHUKAMM PBIHKE B TEKYLIHX PBIHOYHBIX YCOBHAX,

Ilo ucTeuenHn 6 K2NeHAAPHBIX MECALEB ¢ MOMEHTa NPHOBPETeHNs CrpaBe/UTHBAA CTOHMOCTD NPOEKTHOM
HOKYMEHTAUHH A8 CTPOHTENBCTBA HIH PEKOHCTPYKUHH 0BBbekTa HEABHIKHMOCTH ONPEAETACTCE HA OCHOBAHHH
OTHETA OLEHUIHKA,

Cnpaseannsas cronmocTs MPOEKTHOH NOKYMEHTAUMH, HA OCHOBE KOTOpOH nocTpoex (coipak) obbexT
HEABHXKAMOTD MMYLUECTBA, NpH3HaeTcs PaBHOH HY/IIO ¢ MOMEHTa BKIIOYEHMs ykazaHHaro obsekra B cocras
aKTHBOB DomHaa,

Cnpaseanusas crommocts NPOEKTHON AOKYMEHTAUHH, Ha OCHOBE KOTOpOW PEKOHCTPYHPOBAH OOBEKT
HEABHIXHMOTG MMYylIECTBa, cocrasnamomi axTHeel Ponpa, NpH3HaeTca pasHOW HyAIO ¢ MOMEHTa H3MEHeHH s
CTOHUMOCTH pekoucmynpoaauﬂoro Oﬁ‘hElﬂ‘& HEOBHIKHMOrO HMYLUECTEA B pe3yneTare ero MEpeoLeHKH nocrme
NpHHAETHA paboT no PEKOHCTPYKUHH YKa3aHHOrD 06bexTa,



l'lpaBHna onpeacneHa CTOMMOCTH YHCTEIX AKTHBOB

HCeTOMHNKH IAHRBIX
Llena npuoBpeteHHs, CO3MAHHA NPOEKTHOH MOKYMEHTALIHH,

ITopaaka NpHIHANKS PLIHKOB AKTHBOB H 0693ATENLCTE AKTHBHLIMHM
He nipumenumo.

4.7. HupecTHUHOHNBIE  MAH  HAEGBLIX  HMHBECTHUMOHHBLIX  GOMAOB  (AKODHH  AKUHOHEPHBIX
HHBECTHUHOHHBIX (POHAOB, Mal (AKLUHH) HHOCTPAHHBIX HHBECTHIHOHHKLX oHA0B)

KputepuH npu3nauns (npexpamenns APUINANNA) AKTHBOB

WHBECTHLUMOHHbLIE 1Al NaeBblX MHBECTHUMOHHLIX (JOHUDB NpPH3HAOTCH (MPEKPAILAIOT NPUIHABATHCH)
aKTHBOM Ha JaTy Mepexofa npapa coGCTBEHHOCTH MO CHEeTY Aerno ynpasasiouel komMnaduy Qoxpa.

HHpecTHUMOHHBIE MaH MaeBbIX HHBECTHUMOHHBIX (JOHOOB NPEKPALIAIOT MPHIHABATLCA AKTHBOM C NAThl HX
CMMCAHM CO CYETA AENO ynpasnsAroLei koMnaHui MOKAA NpH TOralleHHH.

Meroas: onpenesesus cronmoctd. Kputepun seibopa cnocofoB n Mogeneii onenkH

CrpaBefnuBoi CTOHMOCTHIO MHBECTHLHOHHBIX MACB MAEBbIX MHBECTHUMOHHBIX (JOHAOB, OOMYLUCHHBIX K
TOpraMm, MpPU3HAETCA LEHA NocjeaHed 3aABKM Ha MNOKYNKY (KOTHPOBKA HAa MOKYINKY) HA MOMEHT OKOHHYaHHA
ocHosHoM Toprosod ceccuu (last bid), paccuMTaHHas OpraHM3aTOpOM TOPrOBM HA A4Ty ONPEAENEHHS
CTOMMOCTH YHUCThIX AKTHBOB, KOTHPOBKH OmnpefenaloTes No peayiAbTaTam TOProB Ha OCHOBHOM Oupe, koTopas
0MKHA GbITh AKTHBHBIM PLIHKOM 1A BaHHOH LEeHHOH Oymarh.

B ciyuae oTeyrceTaus ocHOBHOH GHpKH Ans onpeaeneHus crpase/IHBOA CTOMMOCTH HHBECTHLUMOHHBIX Naes
MHBECTHUMOHHBIX (oHAOB (B TOM YHMCNE B CBA3M C TEM, 4TO ONpejensHHas ocHobHas Bupixa ue asnaetca
aKTHBHBIM PhIHKOM /18 AaHHO#H ueHHOM ByMari) HCnoab3y1oTea AaHHble Hanbonee BbirogHof Gup,

CnipaBeniias CTOMMOCTb MHBECTHUHMOHHbIX [148B NAEBbIX HWHBECTHUHOHHLIX (OHACB He MOXKeT ObiTh
OCHOBAaHA Ha UX GUpPMCEBEIX KOTMPOBKAX B CJEOYIOLUMX CTyHanx:

1.

- YIIPaBasioLlas KOMNaHua yaepikpaeT Gossilloe KONMYECTBO HHBECTHLIHOHHBIX Naes NaeBblix
HHBECTHLHMOHHEIX (POHIOB H €CTb ABHbIE [PH3HAKK TOTO, YTO YMNPABAAIOLLAA KOMMAHHA HE
CMOJKET MpOAATh BCE WMEIOLUHECA WHBECTHUMOHHBIC naW 6e3 nuckouta k BupikesbiM
KOTHPOBKAM Ha AATY ONpeieneHHs CTOMMOCTH YHCTRIX AKTHBOB,

- MEJXKIY 3AKPbITHEM PbIHKA ¥ [4TOM OnpefiefeHHs CTOMMOCTH YUCTHIX BKTHBOB MPOHM3OLLIH
cywlecTBeHHble cOOLITHA, KOTOphlE HBHO MOBAWANAM HA CNpPaBe/UIMBYI0 CTOMMOCTb
WHBECTULIHOHHBLIX MAEB NAeBbIX WHBeCTMUMOHHBIX dioHaos. TIpy sToM HeT HeoOXxoLHWMOCTH
NpPOBOAHTL AOMOMAHHTENbHBLIH AHANM3 HA NPEAMET HANMYMA AaHHbIX cOOBITHH, HO cnepyer
Y4ECTh BCIO AOCTYMHYIO HA [ATY OMpefeneHus CTOMMOCTH UHCTBIX AKTHBOB HHIPOPMALKIO.

B cnyuae ecny KOTHPOBKA HA MOKYNKY HHBECTHUMOHHBIX MAEB NAEBBIX MHBECTHUMOHHLIX (OHIOB HE MOXKET
GLITh OMpe/esieHA Ha ATy OMpPE/ieeHHA CTOMMOCTH YUCTBIX AKTHBOB MO0 NPUCYTCTBYIOT YC/IOBHS, YKA3AHHBIE
BhiLlLE, CNPABEAHBAA CTOMMOCTh MHBECTHLMOHHBIX NACB MACBLIX MHBECTALMOHHLIX (IOHIOB, AONYLWEHHBIX K
TOpraM, NpH3HaeTCH paaum‘-‘i HX pHC‘lETHDﬂ CTOHMMOCTH Ha OaTy onpejeneHHs cTOMMOCTH HMCTBEIX aKTHBOB, 8
€CNH HA 3TY JATY PacueTHAs CTOMMOCTh WHBECTHLIMOHHLIX MAep HE OMpPEeNenisnach, - Ha NOCAEAHION JaTy e
onpegenexus, NPeAIECTRYIOUYIO AaTe ONPeeNeHHA CTOHMOCTH HHCThIX AKTHBOB.

CnpaBe//iHBas CTOMMOCT: MHBECTHLHMOHHBIX 12€B NAGBBIX WHBECTMUMOHHBIX (OHNOB, HE NOMYWEHHBIX K
TOpraM, [pW3HaeTcs PaBHOR MX PAcYeTHOI CTOMMOCTH Ha JATY OMPEAENEHHA CTOMMOCTH WMCTBIX aKTHBOB, 4
eC/IM Ha 3TY ATy pacyeTHas CTOMMOCTb HMHBECTHLMOHHBIX Maes HE ONpEneninach, - Ha MOCNEAHION ATy €€
onpefenexys, MPeALECTBYIOLYIO AaTe OMpe/eNeH s CTOHMOCTH HYHCTbIX AKTHBOB.

HcTounnkn saHHbIX

TlakHble 0 GHPIKEBbIX KOTMPOBKAX C OCHOBHO GHpskH, 4 NPH ee OTCYTCTBUH ¢ HanGO/ee BLIrOAHOH,

OdHunansHeie caiiTel yNpapasoUux KOMNaHHi NaeBbIX HHBECTHUHOHHBIX (hoHmos,

[opsaaok NPHIHAHHA PBIHKOB AKTHBOS H 00A3ATEILCTB AKTHBHLIMH

AKTHBHbIfi PBIHOK - PBIHOK, Ha KOTOPOM OMNEPALMH C AKTHBOM MM 00A34TENbCTBOM MPOBOAATCS C
ACCTATOYHOH 4YacTOTOM W B foCTaToqHOM obLeMe, MO3BOMAIOWEM nonyuaTs WHOpMaluio 0O oueHkax Ha
NOCTOAHHOM OCHOBE

Ioa ocHosHON Bupikeil noHUmaercs Gupskesas MowaaKa ¢ camsiM Gonbiumm 06BEMOM H CYMMOH TOPToB B
OTHOLUEHHH HMHBECTHLIHOHHBIX MAER NAEBLIX HMHBECTHUHOHHLIX (IOHAOB HA NATY ONPEAENeHHR CTOMMOCTH
WUMCTBIX AKTHBOB M3 BCEX MUIOILALOK, K KOTOPOil YNpABNMIOLAA KOMIAHHS MMEET NOCTYN H MMEET BO3IMOXKHOCTL
NpOAaTs HHBECTHLIHOHHBIE TNAH [AeBbIX HHBECTHLUHOHHBIX thonpoe Ge3 cyulecTBeHHBIX AOMONHHTENLHBLIX
AEHEXHLIX H BpEMEHHBIX 3aTPAaT. i
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[MTpanuna DNPeCHcHHS CTOMMOCTH YHCTHIX 8KTHEOR

llon nanGonee BeiroaHoH Gupsed NMOHMMAaETCA PEIHOK, NMO3BONAKOWHHA MAKCHMANBHO YBENHYHTL CYMMY,
kotopas Gbina Gl MonyudeHa MpH MpoA@KEe MHBECTHUHOHHBIX NACB NAeBbIX HHBECTHLMOHHbBIX (OHIOB, nocie
y4eTa BCCX MPAMBIX 3BTPAT MO caesike. [Toa npaMLIMK 3aTPaTaMH MO CAENKe NOHAMAIOTCA 3aTPaThl, KOTOPBIC HE
BO3HHKAH 6Ll B Clyuae OTCYTCTBMA CHENKH MO NPORAXE MHBECTHUMOHHBIX MMAEB MAEBLIX HHBECTHLIHOHHBIX

g :(bUHﬂUB.

[Tpn onpepenenuu ocHoBHOW ¥ HauBonee BLITOAHOK GUPs KM HET HEOGXOAMMOCTH NMPOBOAKTL BCECTOPOHHHIT
aHanu3, HO HeoOXOAMMO YYECTh BCIO JIOCTYNMHYK HH()OPMAUMIO HE& 1aTY ONPEMeNeHHsl CTOMMOCTH HMCTBIX

AKTHBOB.

Onpenenenne ociosHol M HanGosiee BoIroaHOH GHPKK CrefyeT NPOBOAMTL C MO3MLMH YNpaBAAIOLIEN
Komnainkn @oHja, y KOTOpoil JomKHA BbITh GU3MMEcKas BO3MOXHOCTH PEANH3IALMH HHBECTHLIHOHHLIX TAEB
MAEBbIX HHBECTHUHOHHBIX POHIOB Ha GHpce.

4.8, Oonurannn

Kpurepuu npusnannn (mnpekpamenus npusnanna) aKTHBOD

OGnurauny sBnsioTcA (MHAHCOBBIM AKTHBOM W HX MpH3HaHWe (MpekpaiteHue MPH3HAHKA) PEryTHPYIOTCA
MC®O (IFRS) 9 «DuHaHCOBbIE HHCTPYMEHTBIY.

B coorsetcteHe ¢ n. B3.1.1 MC®O (IFRS) 9 «DuHaHCcoBsIE MHCTpYMeHThI», - «Ecnu nepepaua
(PHHAHCOBOTO aKTHBA HE YNOBNETBOPAET KPHTEPHUSM NPEKPALLEHHS NPUIHAHMUSA, TO MPHHUMAIOLIAH CTOPOHA HE

NpH3IHACT MepeAaHHbIH aKTHB Kak NPHHANEKALHHA efi»,
Jns SonblUIMHCTBA HOrOBOPOB KYIJH NPOMIAsH LEHHBIX GyMar XapaKTepHo:

OTcyTcTBHe mepenaun NpaBa HA MOMYHEHWS ACHEXHBIX NOTOKOB (KYMOHHMBIH noxon) ot
ueHHoH Gymarn © MOMeEHTa 3aKO¥eHMs poroopa (myHxT 3.2.4 MC®O (IFRS) 9
«PHHAHCOBBIE HHCTPYMEHTBIN);

C MOMEeHTa 3aK/IIOMEHHs [AOrOBOPE Y MPHHMMAOIIEH CTOPOHEI OTCYTCTBYET BO3MOMKHOCTb
npozatk akTHs (1. 3.2.9 MC®O (IFRS) 9 «DHHAHCOBEIE HHCTPYMEHTBI®).

Ha ocHosanuk BuilenaniokenHoro ofWrauMy NpH3HAIOTCH (NpeKpawaloT NPU3HABATLECA) AKTHBOM C
"'MOMeHTa nepexoa (BOIHMKHOBEHHA) NPaBa COBCTBEHHOCTH Ha AKTHB, Taloke oOnMrauuW npekpawaor
NPU3HABATECA AKTHROM ¢ Tkl BHeceHHs 3anucH B ETPIOJ] o nukBHoaumus sMmuTenTa.

MeToae: onpesenenna cronmoctu. Kputepun Buibopa cnocoGos 1 Mopeneii onenku

Yposeus |

CripaBefnnBoOi CTOMMOCTBIO OBNMTALAH, AOMYLIEHHBIX K TOpram, MpH3HAeTCH LEHa rocnenHed 3afBKH Ha
NOKYMKy (KOTHPOBKA Ha MOKYIKY) HA MOMEHT OKOHYAHHMS OCHOBHOM TOproero# ceccuu (last bid), paccuurarinan
OPTARW3ATOPOM TOPrOBAIM Ha HaTy OMpefiefieHus CTOMMOCTH YMCTEIX akTHBOB. KoTnposku ONpeAenAnTCA 1o
PE3YNbTATAM TOProB Ha OCHOBHOH Gupike, kOTOpas NOMKHA BBITL AKTHBHBIM PbIHKOM NS NAHHOHN LIEHHON

~ ByMmarn.

B cnyuae orcyreTsus ocHoBHON BHpikH ans OTIpeaeeHns OLUEHOYHON CTONMOCTH 0GAHrauHii (B TOM YHCse B
CBA3H € TEM, HTO ONpeneieHHan OCHOBHaA GHpaa He ABNAETCA AKTUBHBIM PHIHKOM Ui naHKOM LeHHOH Gymarn)
HEMONL3YIOTCA KOTHPOBKH, paccuHTaHHbIe Ha Haubonee BuiroaHoi Gupie,

Cnpasennneas cTOHMOCTS O6auMraumii He MosieT GbITh OCHOBAHA Ha MX GupxceBBIX KOTHPOBKAX B ClefyiOMIHX

cAyuanx;

Vposeus 2

YNpaBasaiollas KOMNaHus ynaepsxusaer Gonblioe KOAMHECTBO AHANOMMYHBIX OGAMIrAUME W
CCTb ABHBIC NPU3HAKM TOrO, YTO YNpaB/fiollas KOMMAHHS He CMOXKET npoaate Bce
HMetowmecs obnuraunn Ge3 auckonTa k GupiesbiM KOTHpPOBKAM HA naTy OITPeAENeHUsA
CTOMMOCTH YHCTBIX KTHBOB,

MEALY 3aKpBITHEM DBIHKA W JIATOM ONpeNeneHHsi CTOMMOCTH UHCTHIX aKTHBOB MPOH3OLLIH
CYLLECTBEHHBIE COOBITHA, KOTOPBIE ABHO MOBIHAIM Ha ClpaBeTHBYIO CTOMMOCTS obnHrauuit,
[lpu 3TOM HeT HEOOXONMMOCTH NMPOBOAWTL HOMONHUTENEHbIT AHANTH3 Ha MpPEenOMeT HaNH4YHA

AaHHBIX coOnITHH, HO clienyer ywects BCiO NOCTYNHYIO Ha AaTy OMpeaeieHus CTOHMOCTH
YHCTBIX AKTHBOB HH(OpPMAaLHIO,

CnpaseaniBas cTOMMOCTh OBNMFALKI, He JONYIEHHBIX K TOpraM, a TAKKe B Cy4ae eclH KOTHpOBKa Ha
MOKYNKY OBAWralMii He MOXeET BhITh onpeneneHa Ha AaTy ONpEnesicHHs CTOMMOCTH YHCTLIX aKTHBOB JIHGO
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Ilpnuunn ONpeaeieis CTOHMOCTH HHCTLIX AKTHUOB

NPHCYTCTBYIOT YCNOBHSA, YKAIAHHBIE Bbillle, ONPEAENASTCH HA OCHOBE METOAR 3(MMEKTHBHON NPOLEHTHON CTaBKK
no cnenytoueit Gopmyne:

N
L
e | (1 + craBka)An/365

JIT — 6yaywse (Ha naTy onpeneneHHs CTOMMOCTH YWCTHIX AKTHBOB) MMATEXH, NOANEKALIHE NONYHEHHIO
nepxareneM obnuraunu. Ecnu ouenusaeman obnmrauus npeacrasnser coboit obnuraumio ¢ naasaioulei
CTABKOH KYNoHa, TO GyayliHe npordo3xblie GyaylluHe KyNOHHbIE BbIIUIATHI PACCHUHTHIBAIOTCH C MCMNONB30OBAHHEM
CTABKM KYNOHA HA AATY OMpeiseeHHs CTOMMOCTH UMCTRIX AKTHBOB,

Craska s ofaurauuil, gonyuenusix k topram, - Craskk peiHka [KO-O®3, packpeiBaemble Ha cakite
Llentpanstoro Ganka PQ® B paspene «Bassl nannbix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr ) +1%
(oonrocpouHbie CTABKH)

Crabka ans ofaurauuii, He gonyweHHulX k topram, - Crasku peiika [KO-O®3, packpbipacMble Ha (.I‘Jifl'i'e
Lientpanshoro Ganka Pd B pasnene «baskl gauxeix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz mr ) +2%
(monrocpoHHble CTABKH)

3a ocHOBY NpHHUMAETCA NocneAHAn nyGnukyemas cTapka,

Il — KonM4ecTBO KaJeHAApHbIX AHEH Mexay AATOH OnpeneneHHs CTOHMOCTH YMCThIX AKTHBOB M AATOM
coorsetcTBylowero 6yayutero nnatexa no obnurauuu;

N — koauuecTso Oy/AyiHX NaTexHbIX NEPHOL0B;

1 — NOPAAKOBLIH HOMEP [UIATEHHOro NepHO/Ia, HAUMHAS C ATkl ONpeAeNeH!s CTOMMOCTH aKTHBOB,

[Ipn npHMeHeHMH METOA@ AMCKOHTHPOBAHHA HAYMC/ICHHBIN, HO €lle He nosyueHHbId MPOLEHTHBLIN
(KynoHHBIR) JOXOA OTAENBHO HE NPU3HACTCA, TAK KaK BXOAHT B OUGHOHYHYIO CTOMMOCTL obaxraumH,

B crnyuse npocpouKM KYMOHHBIX BbIMUIAT, KOJHYECTBO KAJIEHIAPHBLIX AHEHR MEeNcay NATOH OrnpeneneHus
CTOMMOCTH uMCTBIX AKTHBROR W AaTaMu Gyaymux nocTymieduil cpencts Jeparenem obaurauui
nepecMaTpHBAETCA HA OCHOBAHHH MH(OPMALHH, OCTYTHON HA ATy ONPEeASNCHHA CTOMMOCTH YHCTBIX AKTHBOB.

CripaBe/UTHBOH CTOHMOCTBIO OGAMrauMid MpU MX NEPBMYHOM PA3MELUCHHM MPHIHAETCHA UEHA OTCEHCHHA,
pacKpbIBACMas OPraHH3AaTOPOM TOPrOB/AH HA ATY ONpPEaeNeHHA CTOHMOCTH HHCThIX aKTHBOB.

Cnpasepnupas cToMMOCTe 00Mraumi, no KOTOPbIM HCMOMHEHL o053aTeNIbCTBA MO BbIMNATE CYMMbI
OCHOBHOTO [0JIrA, MPH3HACTCA PABHOM HYMIO C JA&Thl MOCTYIUIEHHS B COCTAB aKTHBOB DOHAA ICHEKHBIX CPEACTB
WM HHOPO HMYILECTBEHHOrO IKBUBANEHTA B CHET NOraUIeHH!s ykasaHHLIX 0BnHrauH.

CripaBe/iHBas CTOMMOCTh OOMMrauuii NpH3HAETCA PAaBHOW HYMO C AaThl onyGnHKoBaHuA O(ULHANTLHOTO
cooblueHus B AOCTYMHOM HCTOYHHKE O BO30ysiuleHHH B OTHOLWICHHH 3MHTEHTA AAHHBIX LEHHbLIX Gymar
npouenypsl GaHkpoTcTEa NMBC C HaThl MOAYYEHHS npyrol OOBLEKTHBHOH HH(OPMALMH, KOTOPas ,ABHO
CBMETENLCTBYET O HenonyueHHH BYAYIUMX AeHEKHBIX NOCTYIEHHA BnaneibLem obnuraumi,

CripaBeanyBas CTOMMOCTh OBNHraLMi JONONHUTENBHOTO BhINYCKA, BIIOYEHHBIX B COCTAB AKTHBOB [1aenaro
MHBECTHUHOHHOTO (QOHAA B pe3y/bTaTe PAIMElIEHUA MYTEM KOHBEPTALMH B HHX KOHBEPTHPYEMLIX obnuravwit,
COCTAB/IABLUMX YKA3BHHBIE AKTHBBI, MPHIHAETCA PABHOH CrpaBe/UIHBOH CTOHMOCTH obnurauuii BeINycka, Mo
OTHOLUBHHMIO K KOTOPOMY TAKOW BBULYCK SBISETCA AONOJHHTETBHLIM, [Tonomenns Hacroaulero ab3aua
MPUMEHAIOTCA A0 AAThl BOSHUKHOBEHUA KOTUPOBKH Ha MOKYMKY O6NHMraL il AONONHHTENLHO BbINYCKa.

Cnpaseanusas croumocts O6nurauMif HOBOrO BBIMYCKA, BKIIOMCHHEIX B COCTAB AKTHBOB naeBero
HHBECTHLIMOHHOTO (hOHAA B Pe3y/]bTaTé KOHBEPTALMH B HHX KOHBEPTHPYEMbLIX LIEHHbIX Gymar, npuaHaeTca
pasHOl OLEHOYHOH CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX Gymar, AeneHHo# Ha konuuecTso ofaurauui, B
KOTOpOE KOMBEPTHPOBAHA OJHA KOHBEPTHpYEMas LUeHHAA Gymara. [lonoxenus Hacroswero abzaua
NPUMEHSIOTCH 10 JaThi BOSHHKHOBCHHMA KOTHPOBKH Ha MOKYNKY oBnuraumii, B kotopsie 66111 KOHBEPTHPOBAHBI
KOHBEpPTUpYeMble LieHHble ymary, COCTABNABLUME AKTHBEI NACBOra HHBECTHLHOHHOrO onaa.

CnpasemninBas CTOMMOCTb ofnurauii  HOBOTO BbIMYCKA, BKAIOMEHHBIX B COCTAB AKTHBOB MaeBore
MHBECTHLMOHHOTO (IOHAA B PE3Y/IbTATE KOHBEPTALHH B HHX OOAHTaALMH, COCTABNABLUKX YKa3aHHbIE aKTHBbI, MPH
peopraHn3aLMH SMHUTEHTA TaKuX obaurauuit npuaHaeTcR paBHOH OLUEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX
o6nuraunii. TTonoxenHs HacToswero ab3aua NPHMEHAIOTCA A0 AATbl BOIHUKHOBEHMS KOTHPOBKH Ha MOKYyRicy
oBnuraLkii, BIUTIOYEHHBIX B COCTAB aKTHBOB NaeBora HHBECTHLHOHHOTO donaa.

HMceToOUHHKH JaHHBIX

JlanHble 0 BUPHKEBBIX KOTHPOBKAX OCHOBHOH 6uprku, a Npu ee OTCYTCTBHH HaHbonee BLIMOJHOI,

JU1s MHOCTPAHHBIX LieHHbIX GyMar NaHHbIX MH(OpMALHOHHOM CHCTEMBI Bloomberg,

Mudopmauna Ha caiire Lienrpansroro 6atk P® no craskam I'KO-O®d3.
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l'lpaauna onpeacneiing CTOHMOCTH YHCTLIX AKTHROR

[Topsaok NpUIHAHNSA PLINKOB AKTHEOB H 00N3ATENbCTE AKTHBHBLIMH
AKTHBHBIHT DBLIHOK - PLIHOK, Ha KOTOPOM ONEPallMM C AKTHBOM WIH OBN3ATENhCTROM MPOBOAATCA C
LOCTATO4HOH 4ACTOTOH M B AOCTATOUHOM ofLeMe, MO3BONAIOLIEM nonyuath HHGOpMAUHIO 00 OueHKax Ha

MOCTOAHHOH OCHOBE ‘
Mon ocHoBHOM Gupselt NoHUMaeTCs GHPKERAs NMIOWIAAKA C CAMBIM GOMBIIUM OBHLEMOM H CyMMoii Topros B

OTHOWEHHH O6GNHraliMi HAa NATY ONpefeneHHs CTOMMOCTH YHCTBIX AKTHBOB M3 BCEX TIOIIALOK, K KOTOpKIM
YNpaeaglomwan KOMMAaHUA HMeeT A0CTYyNl H HMEET BO3MOMHOCTL npoaare OGJ'IHI'EIJ.HM Bea CYLUECTBEHHEIX
AONONMHUTENBHBLIX JEHENKHBIX H BPEeMEHHbLIX 3aTpar.

[on nanGonee mwirognoit Gupwelt nouumaercs PBIHOK, MO3BONMAIOWMI MAKCHMANEHO YBENHYHTE CyMMY,
KkoTopas Gbita 6Bl Nomywena npu npopmke ofnuraumit, nocre yHeTa BCcexX NpAMEIX 3aTpar no caeaxe, [lon
HPAMBIMH 3ATPAaTaMH 110 CAEJKE NOHHMAIOTCS 3ATPATEL, KOTOPEIE He BOHHKIH OBl B CAyyae OTCYTCTBHA CLENKH
no npoawxe obnuraumii.

Ilpyn onpenencHuyu ocHoBHOH H HanBONEE BLIrOAHON Gupxu et HeoBxomMMoOCTH npoBonHTE BCECTOPOHHHH
aHaIN3, HO HEOBGXONMMO YHecTh BCIO AOCTYTMHYIO HHQOPMALHIO HA [ATY OMPENENEHHS CTOHMOCTH HHCTHIX
8KTHBOB.

Onpenenenne ochosnoll W HauGonee BeiroaHOM GupicH crenyeT NpOBOAMTE ¢ MO3IMUMH ynpasnsioLe
komnanwuu DoHna, y KOTOPOH AonkKHa BbITh (PHIHYECKaN BOIMOIKHOCTS peanu3auny obnuraumit Ha Gupice, Kak
MpaBsniio, ¢ yHETOM BhICOKUX TPAH3AaKUMOHHBIX 3aTPaT OCHOBHOIN M HauBoNee BBIFOLHOI BHpkelt sanseTcs
Onpika, Ha KOTOPOH aKLHH GbiTH NpHOBpeTEHDI.

IMopspok onpenenennn cnpasenansoii cronmocTy obutHraunii B coryuae gedonra
Hedontom rpusHaeTcs HeMCTONHEHHE SMHTEHTOM 06S3ATENLCTE no ofnuraumsam, simouas GHprkesbie
obnurauun, B cnyyae NpOCPOtkH HCMONHEHHS 00a3aTenkCTBa Ha cpok Gonee 7 nHedt uau oTkasa OT HCMOAHEHHSH
1 YKA3AHHOrO 0BA3aTENbCTEA B CIIEAYIOLIMX CAYHANX:
*®  BBIMAATA 0YEPEAHOrO MPOLEHTHOrO HOXOAA (KYNOHa) Mo oBnuraumam;
¢ Trorauienue HOMHHAILHOH CTOMMOCTH ObnHraunH (NOraweHHe uacTw HOMHHANLHOH CTOHMOCTH B
ciyyae, ecli noraileHne HOMHHATLHOH CTOMMOCTH OCYILIECTBARETCS MO HacTam);
® HeronHenne ofasaTenbCTBa Mo npHOGPETEHHIO oBNUraLKii, ecnn Takoe 0bs3aTenbeTBO NpenycMoTpeHo
yenosuamu seimycka (BbIKy™ ro odepre).

TexHuueckuM 1ehONTOM NPHIHASTCH HCMONHEHHE COOTBETCTBYTOLMX OBA3ATENLCTE ¢ NPOCPOYKOF,
OHAKO B TéYyeHHe CpOKa, YKasaHHOTO BhILUE,

B cnyuae napywenus amuventoM oBssaTenscts no NOTAWEHHIO HOMHHANILHON CTOMMOCTH, mpaBHna
OnpeneneHus crpaseLTUBOA CTOMMOCTH A aKTHBHOrO PBIHKA, OITMCAHHBIE BhILIE, MPHMEHSIOTCS B TeYeHMe 7
KaneHNapHBIX IHeH C NaThl OKOHYAHUA CPOKa HCNONHEHUS yKkazanHoro ob6s3atenscTea (TeXHHYECK i nedonar).

Mo uerewennu 7 miteii ¢ naTer oxoHYaHHg CPOKa HCMOMHEHHMA 0DA3aTENLCTB IMHTEHTOM chpasBeanMBas
CTOMMOCTb 06nuraunii onpenenserca no thopmyne:

§ = max [0; ((0,7 - (i- 7) x 0,03) x 50 )],

roe;

S - cripaBeATHBas cTOMMOCTS oGMHrawmii Ha AaTy onpeneneHna CTOHMOCTH akTHBOB PoHua;

SO - cnpaseanuBas cToMmocTs yKkasaHHbIX obaurauni Ha maty ucTeweHus NPEAYCMOTPEHHOrO MMM Cpoka
MCNONHEHHA 00A3aTENbCTE NO BhIMIATE CYMMBI OCHOBHOIO fonra;

i - KONIHHMECTBO MOMHBIX KaNCHNAPHBIX AHEH, MPOLIGIUNX C JaThl OKOHYAHHS Cpoka HcnoaHeHus ofsaaTenseTn
A0 BLIMLIATE CYMMBI OCHOBHOTO J10JITa, NPENYCMOTPEHHOH YKa3saHHBIMH 0BnHraunaMu;

ITo uereuenne 30 K&NICHAAPHEIX AHEH C MaTEl OKOHUAHHA CPOKa HEMONHeHHs 0653aTENBCTB SMHTEHTOM MO
MOraweHHIo HOMHHaNLHOM cTOHMOCTH oBnuraumy, CMIPABEANHBAA CTOMMOCTL obnuraumii NpuaKaeTcs paBHO¥H

Onepawm:, coeepwaemme na BoSBpaTHO¥M ocrose [IpHoGperenne npas coBCTBEHHOCTH Ha
uerHsIe Gymaru no onepauusM, coBepmaeMbim Ha YCNOBHAX CPOYHOCTH, BOBPATHOCTH M IUTATHOCTH (Aanee —
onepauHrH, COB&PLU&EMI:[E Ha HD3BP3THO§ OCHOBE), ABJIAETCH OCHOBaHHEM ANA NepBOHAYaNnbHOro TNPpH3HAHHA
LEHHBIX 5}'Mﬂr' B Cliyuae, ecjid 310 Bliever nepexon scex PHCKOE H BLITOA, CBY3aHHLIX C BlaneHHem HCPEﬂBHHOﬁ
ueHHo# 6ymaroii. Onepaumsmu, COBEpLIAeMbIMH HA BO3BPATHOH OCHORe, He BEKylHMH 3a coboi nepexon ncex

PHCKOB M BBITONl, CBA3AHHBIX C BAANGHHEM NEPEeNaHHOH ueHHOW Bymarofi, B WenAX AAHHBIX Mpaeun
MPHHUMAIOTCR!

- Horosops 3aiiMa uenmsix Bymar
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Ilpanuna onpeaeneiis CTOKMOCTH YHCTLIX BKTHRON

- Joroeops PEI1O

IMpu nepenaye ueHHbix Gymar no onepauuaM, COBeplIdeMblM HE BO3BPATHON OCHOBE, He Biekylumm 3a coboi
nepexoj BCEX PHMCKOB M BhIr0f, CBA3AHHLIX C BAafeHHeM nepenaHHoW wueHHOH Gymarol, npekpaileHue
NpU3HAHWA NEpeJaHHbIX UeHHbIX Oymar e npoucxoauT. [TpH 3TOM IEHEXKHBIE CPEACTBA, NOAYHEHHBIE 110 TAKHM
OMepaLmMaM, C MOMEHTA UX NMOCTYMIEHH U 10 MOMEHTA BO3BPATa NPU3HAIOTCA B KayecTae obn3aTenncTaa,

ITpu nonyueHHn LeHHBIX GYMar No ONEpauMaM, COBEPLLABMBIM Ha BO3BPATHON OcHOBE, He Biekylum 3a caboit
nepexos BCEX PUCKOB H BBIFOA, CBA3AHHLIX C BAANEHHEM UeHHOH Oymaroii, NpHIHAHWA NOJIYHEHHBIX UEHHLIX
Bymar He npovexoauT. [1pH 5TOM AeHexHble CpencTaa, nepeyuclelHsle N0 TAKHM OMEPALHAM, C MOMEHTA HX
nepeuyncieHds M OO0 MOMEHTA BO3BpAaTa MpPU3HAKOTCA B KAYECTBE aKTHBOB. Takue AKTHBEI OLEHHBAIOTCH
cnefylowdm obpasom:

i AKTHBbLI, BO3HHKLIHE MO onepaygdsamMm c faHKaMM - M0 METOJAMKE AHAJOTHYHON METOAMKE OLEeHKH
CrpaBeaNHBOH CTOMMOCTH AENO3HTOB;

- aKTHBBI, BO3HHKLUME MO OMEPALMAM C MPOYMMH OPraHH3aLMAMM = 1O METO[MKE HHANOrHMHOH
METOAHKE OLLIEHKH cnpanennnaoﬁ CTOKMOCTH BLIAAHHBIX 32HMOB.

B chydae, ecihH QDoHp, npoaaeT LEeHHbIE Gymam. MoONy4EHHLIE (MO OnepauHaM, COBEpLIACMEIM Ha BO3H]JETHDFI
OCHOBE, TO C 3TOro MOMEHTA QoHp MPH3HAET obs3aTenseTBO MO BO3BpaTy MOaHHbIX LUEHHBIX ﬁymar.
O653aTensCTBO NPUIHAETCH 10 MOMEHTA OOpATHOrO BhIKYNA JAHHBIX LEHHBIX 6ymar DoHAOM HIH Apyroro
YPEryaMpoBaHua obA3aTeNbCTBA [0 BO3BPATY NOMYHMEHHbIX LeHHbIX Oymar. Takoe 06538TEeNBCTBO OLEHHUBABTCA B
CyMMe paBHOH CrpaBelTHBOH CTOMMOCTH MPONAHHBIX LIEHHBIX Gymar, noanexaliux BO3BpaTy, ONpeaenieMon B
BbIOpAHHOM [U1Al LEHHEIX GyMar nopaake.

4.9. Poccuiickie H HHOCTPAHIIbIE ETIO3HTAPHBIE PACTHCKH HA HEHHbIE Oymard

Kpurepuy npu3Hanns (NpeKpalenna NPU3NANRA) AKTHBOB

PoccuiickHe M HHOCTPAHHBIE AENO3MTAPHBIE PACTIMCKM HA LeHHble Oymard npH3HatoTes (npexpaitaloT
fPU3HABATLECA) AKTHBOM Ha AaTy NnepexoAa (BO3HWKHOBEHHS) npasa COOCTBEHHOCTH Ha AKTHB.

MeToab! onpeaeaenus cronmoct, Kpurepun ssiGopa cnocobos n Mojeneii oneskn

Yposehs |

CnparefMBOi CTOMMOCTBIO AENO3HTAPHBIX PACTIHCOK, ZOMYIEHHbIX K TOPraM, NPH3HACTCA LieHa nocneaHed
3aqBKY HA MOKYNKY (KOTHPOBKA HA MOKYMKY) HA MOMEHT OKOHYaHWA OCHOBHOH Toprosoil ceccuw (last bid),
paccuMTaHHas OPraHH3ATOPOM TOPrOBIM HA ATy ONpejefieHus CTOMMOCTH MHCTHIX AKTHBOB. KoTrnpoBskn
ONpe/ieNfIOTCA N0 Pe3yNLTATAM TOProB HA OCHOBHOH Gupike, KOTOpas A0/MKHA ObITh AKTHEHLIM PbIHKOM IUIA
JauHOi ueHHod Symar.

B ciiyuae OTCYTCTBHSI OCHOBHO#M GHpKH ANA OMPEeneHHs OUCHOUHOH CTOMMOCTH ACMO3KTAPHLIX pacnucok
(B TOM 4HMCAE B CBA3M C TEM, YTO ONpEAE/NeHHas OCHOBHAA OHPXKa HE ABARCTCA AKTHBHBIM PLIHKOM [IA ﬂB..HHOi"I
ueHHoit 6yMar) HCroJb3yIOTCA KOTHPOBKH, paccuuTaHtble HaHGonee BLITOAHOH GHpMCH, '

CripaBef/iiBas CTOMMOCTb AEMNO3HTAPHBIX PACMIHCOK HE MOMET 651TL OcHOBAHA HA HX OHpIKEBBIX KOTHPOBKAX
B CNeAYIOLIHX CayHanx:

- YNpaBAAIOLIA KOMNAHHA YAEPKHBAET BONbLIOE KONHUECTBO GHANOrHUYHBIX NENO3MTARHLIX
PACNUCOK M €CThb SBHLIC MPUIHAKH TOrO, YTO YNPaB/AOWAR KOMNAHHA HE CMOMET NpOAATL
BCE MMEIOLIMECH JIeNO3UTAPHbIE PACTHCKH 683 AHCKOHTa K OMPIKEBBIM KOTHPOBKAM Ha ATy
onpejeneHns CTOUMOCTH YHCTEIX AKTHBOB;

- Meskily 3aKphITHEM PbIHKA M [4TOH OMpPEAENeHHA CTOMMOCTH HMCTLIX aKTHBOB MPOMIOLLIH
CYLIECTBEHHble COBBITHS, KOTOpble HBHO MOBJMAIH HA CNPABejHBYIO CTOMMOCTD
[enos3uTapHbiX pacmucok. IlpH 3TOM HeT HeO0GXOAMMOCTH MPOBOAHTE AOMONHWTENBHEIH
AHANM3 HA PEAMET HATMYMA QaHHBIX COOBITHA, HO CNEAYET YHECTb BCIO AOCTYAHYIO HA AATY
onpefeneH1a CTOHMOCTH HHCTBIX aKTHBOB HH$OPMALIHEO,

B chyune OTCYTCTBMS KOTHPOBKM Ha NMOKYMKY Ha AaTy ONPEACNESHHA CTOMMOCTH YUCTHIX BKTHBOB J1HOO
[PHCYTCTBYIOT YC/IORKS, YKa3aHHbIE BbILUE, CrIPaBE//INBAS CTOMMOCTE NeNo3HTAPHLIX PAacNXCOK Onpeaensercs
HA OCHOBAHHH OTHETA OUEHLLKKA,

CripaBe/THBas CTOMMOCTL AEMO3HTAPHBIX PACMHCOK MPHIHACTCA PaBHOW HYMIO C AaThl OMyONMKOBAHMA
ohuumansHOro coobleHHs B AOCTYNHOM HCTOWHHUKE O B036Y)KAGHMW B OTHOWEHMM uLA, 06A3aHHOrO nr:m
NaHHBIM LeHHBIM Oymaram, npoueaypsi Oadkporcrsa nubo ¢ [aTbl TIOAYHeHHs JApyroid ODBEKTHBHOH
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l'lpan:ma ONPEIICACHHA CTOMMOCTH YHCTBIX AKTHROB

HH(OPMALIHH, KOTOpas TRHO CBHACTCALCTBYET O HEMoMyyeHuu Syaymux nexesxHpix NOCTYINCHUIA Bragesbuem
flug
AaHHBIX UEHHBIX Gymar.

Obnsanennsie, Ho ne NONY4eHHBIE | AMBMACHILI MO ACNO3NTAPHBIM pacnuckam Ha mary onpeneyeHus
CTOMMOCTH YUCTLIX AKTHBOB YYHTHIBAIOTCSH B COCTARE neGuTopeKoii sanomkenHocTy,

Hcrounnin nannex

Hannbie o 6upicensix KOTHPOBKax OCHOBHOI GHpH, a MpH €€ OTCYTCTBHH HauGoaee BEIrOOHOI,

Hnn vHocTpanmbix ueHHBIX Gymar nannex undopmaumonHoli cucremel Bloomberg.

Mopaxok npusnanus peinkos BKTHBOB 1 06H3ATENBLCTB AKTHBHBIMK

AKTUBHBII phiHOK - PEIHOK, Ha KOTOPOM OMepaumu ¢ akTHROM waw obs3arenscTeomM nposomsTen ¢
nocTaTouHol vacToToil u B AocTaTOuHOM ofbeMe, nossonmiomien nony4ath HHOOpMauHio o6 OUECHKAX Ha
NnocToANHOM ocHoBe

ITon HanGonee BLIFOAHOH Oupxkel nonuMacrtcy PBIHOK, NO3BOJAIOIWIMHA MaKCHMAaNbHO YBEAUHUTE CYyMMY,
xoTopas Gbita 6kl nonyyena TPH Npojae NeMOSHTAPHBIX pachucok, rocnme yuera BCeX NpAMbIX 3aTpaT no
cneake. [Mon npameimu 3aTpaTaMH MO CHENKE MOHHMMAlOTes 3aTpaTel, KOTOpLIE HE BO3HHKIH Gbl 3 ciayyae
OTCYTCTBHS CLENKH 1O Npogasie AENO3IHTAPHBIX pPacrHcok,

Ipyu onpenenenuy ochosroi 1 Hanbonee BbiroaHo Gupsicn HeT HeoGxoauMOcTH MPOBOAHTL BCECTOPOHHHI
aHanus, Ho HeofXooMMO ywects Becio ACCTyniylo HHpopMaumo Ha aary ONPeneNeHHs CTOMMOCTH YHCTBIX
AKTHBOB,

Onpenenenue ocHoBHo# u HauGonee BbIrogHOM Oupxn cnepyer nposomuts ¢ NC3MUHK  ynpasnsioweii
kommanuu Donga, y koTopo# KomkHa GbiTs (usuueckas BoamoxHoCTE PeATHIALHH NENO3HTAPHLIX PachHMCOK Ha
Oup:xe.

4.10.  HeGutopckas 3A0GKEHHOCT L

Kpurepun npusnanus (mpekpawenns NPH3HAUNA) AKTHBOB

Heburopckas 3a[0M>KEHHOCTh, BO3ZHHKWAN B PE3YIILTATE COBEPIIEHHS CHBNOK C AKTHBAMM DoHaa,
MPH3HACTCA C AaThl nepesaun akTHEoB (neHexHbIX cpencrs) JHUY, B OTHOWEHHH KOTOpOro BO3HHKAET
nebHTOpCKas 3a0MmKeHHOCTD,

He6rropckas 38I0/KEHHOCTh, BOIHHUKILAY B Pe3yneTaTe pacieToB no npoumm ONepauuaM, npusnaercs c
A&TEl Epenayn NeHEKHBIX CpeacTn THLLY, B OTHOLIEHHH KOTOPOro BO3HHKAET nebUTOpCKan 3a10MKEHHOCT,

Heburopckas 3a[0MKEHHOCTD, BO3HMKIWIAS B CBA3M ¢ OT3BIBOM JIMUEH3HH KPEeAHTHOH opraHusaumy,

Gymaram npusxaercs ¢ nates OQHUHANBLHOIO ONYGAHKOBAHMS coobiwenna o npuHsTOM PEWEHHH Mo BHINNaTE
doxona ua caitre HPJ] w/uny HHPOPMaLMONHOMN cHeTeMb Bloomberg,

Hebutopckas JANOMKCHHOCTL, BO3HMKIIAS 10 MPOUEHTHOMY  (KyNOHHOMY) Aoxony no obnuraunsm,
MPHIHACTCA C NATHI NPUIHAHKA NAHHOH ueHHoH Oymaru,

He6uroperan sanonskennocTs MO BLINAATE YACTH HOMHHANBHOI CTOMMOCTH OONMTaUMM NpusHaeTes s AaTy
noralieHus coorseTerayiowedi wacty HOMHHANLHOR cToumocTH, NPEAYCMOTPEHHOH ycnosmamy BBIMYCKA
LieHHo# Gymaru,

Heburoperas SAN0/KEHHOCTL, BO3HMKWAS o floX0naM OT y4acTHs B ycTaBHbIX Karinranax apyrux
OpraHH3auui, B TOM wuwucne no Aoxomam OT pacnpenenenus npubeM  ofwecrsa ¢ OrpaHHyYeHHOH
OTBETCTBEHHOCTEIO, MpH3naeTes ¢ HaThbl NPHHATHY COOTBETCTBYIOIUErO peleHms o6LymM cobpannem yuacTHHKOB
JaHHOH opraHuzauuy.

Heburopekas 33M0MKXCHHOCTE, BO3HMKWIAR Mo OGBABNCHHLIM, HO e NOIYYEHHBIM  1OXOAAM o
HHBECTHUHOHHBIM  nasim, TPH3HAETCd ¢  paThl onyGTHKOBaHKa O(HUHANBHOTG  COOBIEeHs Ha caiite
YNpaBNAOWEH koMnanum wy ¢ BaThl MpenocTasnexus (packpbiTus) HH(OpMaUUK ynpasnmioweit KOMMaHHH
DoHaa o BhinraTe COOTBETCTBYIOWIEr0 A0XONA.



ﬂpnumln Olipede/IeHHA CTOHMOCTH YHCTLIX BKTHBOB

Hebutopckan 3aa0/KeHHOCTh MPEKPALLAET NPUIHABATLCS AKTMBOM B MOMEHT WCMOJHEHMS CAENOK, B
pe3ynbTaTe COBEPLUCHHA KOTOPLIX OHA BOIHUKIIA, B TOM YHC/E B MOMEHT BKIIOUEHHS B COCTAB AKTHBOB NaeBOro
HHBECTMLHOHHOTO (OHIA NOArOTOBAEHHONH NPOEKTHO-CMETHONH AOKYMeHTauuM, JHGO B AaTy IJAKIIOYEHHA
aorosopa yerynkd npasa tpeCoBaHua (LECCHH), MO KOTOPOMY OHA [POAAETCH, NPH YC/IOBHM HANMuMd akta
BBIMONHEHHBIX paboT.

Hlebutopckas 3aM0/KEHHOCT, BOJHHKIIAS B PE3YNLTATE 3aKNIOYEHUS AOTOBOPOB, HA OCHOBAHHM KOTOPBIX
OCYLUECTBJINETCA  KAMMTANbHbIA PeMOHT o00bexkra HeABMXKHMOCTH, COCTARJISIOWENO &KTHBL MAGBOrO
HHBECTHUMOHHOrO (JOHMARA, NpPEKPALUAET MNPH3HABATHCA AKTMBOM OJHOBPEMEHHO C HIMEHEHHEM CTOMMOCTH
OTPEMOHTHPOBAHHOIO 00BEKTA HEABHXHMOCTH B PE3Y/LTATE €r0 NepeoLEHKH,

Jeburopckas 3010/DKEHHOCTL MPEKPALLIACT NPHIHABATLCA AKTHEOM C AAThl BHeceHHs 3anuck 8 ETPIOJI o
NHKBHAAUHH AC/DKHHMKA, & Taloke ¢ JaThl onybaHKoBaHHa ohHIHANLHOrO COOOIEHHA B LOCTYNHOM HCTOUYHHKE,
ABHO CBMAETENBCTBYIOLIEr0 O HEBOIMOMHOCTH MOJYYEHHA Kakoro-nHEO [AeHeKHOro BO3MEILEHHS B PaMKax
AOroBopa.

B cocras neburopekoi sano/mxenHoctw PoHna B nonHom 0O0BEME YHHTBIBAKOTCA HANOMH W JAPYrHe
o0A3aTeNbHBIE MIATEHCH, B CIYyHae €C/1H OHM He MpeabaBneHbl B GIOMXKET MO COCTOAHHIO HA ATy ONpeleneHHn
CTOMMOCTH HYHCThLIX AKTHBOB,

MeTone! onpenenenisa cronmocT. KpaTepun Bei6opa cnoco6oB n Moneneii ouenkH Vi

Jeburopckoi 3aA0MKEHHOCTEIO, BOSHHKILEH B pe3y/bTaTe CoBeplIeHHA caenok ¢ aktusamMd Gonpa, a Taxxe
B Pe3y/LTaTe pacieToB [0 NPOYHM ONEPALIHAM, MPH3HAETCA CYMMA MEPEUHCAEHHBIX AEHENCHBIX CPEACTS,

Jebutopckas 3anOMKEHHOCTh, BO3ZHHKWIAY B CBA3H C OT3LIBOM JIHUEHIHH KPEOMTHOH OPraHH3alHH,
MpH3HAETCA PaBHOM CyMMe JeHeXCHBLIX CPeACTB, HaXOARIWIMXCA HAa cueTax ynpasasaiouled komnanuu Qouga B
AAHHOW KPEAMTHOH OpraHu3alMy, Ha AaTy npuHATHA BaHkoM Poccum peluenms ob oTabiBe AHLEH3HH.

Je6utopekas 3a0MKeHHOCTL, BOZHHKILAA B CBA3H € NPOCPOYKOH MCNOIHeHHs 00A3aTebCTs 110 A0roBOpaM
n/unu ueHHLIM 6yMaraM, NpHIHAETCA PABHOM CyMMe MPOCPOUYEHHLIX NIATEXHeH W/HIH HEenoy4eHHbIX A0XOM0B,

JeGuTopeKas 3a10/HKEHHOCTh, BOZHUKLLASN MO PELLEHHIO CYA], NPHUIHAETCHA B PA3MEPE NPUCYIKAEHHOH CYaoM
CYMME [IEHEXHRIX CPEJICTB C JaThl BCTYNNEHHA B CHIY COOTBETCTBYIOLLErO PELIEHHSA CYaa.

Jleburopckas 3810/KEHHOCTh MO MPOLEHTHOMY (KYNOHHOMY) MOXOAY N0 UEHHBIM ByMaram, COCTABAIOLUMM
akTuBbl (DOHAA, MPHIHAETCA PABHOM CyMMeE [EHEMHBIX CPEACTB, HCUMCIEHHOR MCXOOA M3 CTABKH KYNMOHHOrO
[0X0/1a, YCTAHOB/EHHO! B peLEHIH O BBIMTYCKE (O AONOAHNTENEHOM BhIMYCKE) IMUCCHOHHBIX LUEHHbIX Bymar.

JlebuTopeKas 3af0MKEHHOCTs N0 NPOLEHTHOMY (KYMOHHOMY) MOXOAy Mo uUEHHbIM Oymaram npusHaercs
PaBHO# HYMIO, B CITydae EC/H AEHEXKHBIE CPEACTBA HE NOCTYIHNH Ha pacyeTHbIH cueT Ynpasnsaioluel KOMNaHHH
Mouga no wueredeHud 30 gHeR ¢ 4aThl HACTYIU/ieHWs Cpoka McnoiHeHds ofazaTenscTea no Buinnare
NpoueHTHOro (KYNOHHOrD) A0X0Ja IMMTEHTOM (B TOM HYHMCIC, 3MHTGHTOM HHOCTPAHHBIX LEHHbBIX 6ymar), a
TaKKe C OaTbl OMYOJMKOBAHMA OQMUMaNbHOrO coobuieHHs O BO3GYXKACHMM B OTHOLIEHHM 3MHTEHTA (auua,
ofsaaHHoro no ueHHoH 6ymare) npoueaypst 6atkporcTsa,

JleburopeKas 3a00/KEHHOCTb MO NPHYHTAIOWIMMCA K MONYYEHHIO AUBMACHAAM NO 3MHCCHOHHBIM UEHHbLIM
Gymaram NpH3HAETCH PABHOH CyMME AEHEXHBIX CPEACTB, MCHHC/IEHHOH HCXOAA M3 KOAWHECTBA LIGHHbIX Gymar
Ha cuere Ynpasasowedi komnaduy PoHAa Ha NATY (PHKCALMM peecTpa M pasmepa 06BABNEHHBIX QOXONOB B
pacueTe Ha oaHy LeHHyio Gymary. .

JlebuTopckas 3a40/KEHHOCTb MO MPUHHTAIOWMMCS K MOTYHMEHHIO AMBHAEHAAM MO SMHCCHOHHLIM LCHHLIM
Gymaram rpusHaeTcs paBHOH Hy/IO, B CIy4ae €CH [CHEXKHbBIE CPEACTBA HE MOCTYNWIH Ha pacuHeTHsIft cuer
Ynpasnatoweii komnanuu Poxna no uereuenud 30 aHelt ¢ naTel, Ha KOTOPYIO OMpPEAENsncs CIHCOK JIMLL
HMEIOLLMX MPaBO HA MONyHEeHHE YKA3AHHLIX AMBHAEHJOB, 4 TAKKE C AAThl onyBAHKOBAHKA O(UHUHANBHOIO
co0BlEHHs O BO3GYNICHHK B OTHOLWEHWW SMWTeHTa (1HMua, obs3aHHOro Mo UEHHOW Bymare) npouenypel
GaHKpOTCTEA.

B ciyuae ecnu 3aKOHOAATENLCTBOM (PELUEHHEM 3MHTEHTA) YCTAHOBIIEH HHOM CPOK A4 BLITNATL AHBHACHLOB
M0 SMHMCCHOHHBIM LEHHbIM GyMaram, AeGUTOpCKAs 3a0MKEHHOCTb NPHIHAETCH PABHOH HYJIO NO HCTEYEHHH
YCTAHOBIEHHOTO 38KOHONATENLCTBOM (PELLEHNEM SMUTEHTA) CPOKa.

JlebuTopckas 3a0/KEHHOCTS, BOIHMKILAA B PE3Y/LTaTe 3aKJIIOHEHHS OrOBOPOB, HA OCHOBAHHH KOTOPLIX
OCYLLECTBANETCA NOArOTOBKA NPOEKTHO-CMETHOH NOKYMEHTALHH, & Takyke JOroBOPOB, HA OCHOBAHMHM KOTOPBIX
OCYILIECTBNSETCS KANMTANIBHbIA PEMOHT OOBEKTOB HENBHXMMOCTH, COCTABMAIOUIMX YKA3AHHEIE aKTHBbI,
NPH3IHAETCS PABHOM CyMMe AEHENHbLIX CPEACTB, NEPEUHC/ICHHLIX B OTiaTy COOTBETCTBYIOUIMX JIOTOBOPOB Ha
[ATy OnpeAesieHHs CTOHMOCTH YHCTBIX AKTHBOB.

JleGuTOpCKas 3840JUKEHHOCT:, BO3IHMKLIAK [0 JOrOBOPaM, HA OCHOBAHHM KOTOPIX OCYILUECTBARETCA
cTpouTenseTso (co3nanne) 06LeKTa HEABHIKHMOTO HMYLUECTBA HA 3EMENILHOM yHAcTIe, xoTopsii (npaso apeHabl

KOTOPOrO) COCTAB/ISET AKTHUBEI NASBOTO HHBECTHLIHOHHOIO (OHAG, WK PEKOHCTPYKUHA obnexron HeﬂBHJKHMCII;‘:



-

[Tpaswia onpenenciva croumocry YHCTBIX AKTHROR

HMYLLCCTBA, COCTABNRIOWIMX  yKa3aHHble AKTHBLI, TPHIHAETCA PpABHOW CyMMe JeHEeKHBIX cpencTs,
MEPEHHCACHHLIX B OMUIATY COOTRETCTBYIOLMX ADrOBOPOB HA [ATY ONPENeNeHUsi CTOMMOCTH HHCThIX AKTHBOB,

[peponnarsl, cosepiennnie no AOroBOpaM, IO KOTOPBIM CPOK MCMONHEHHA o6A3aTelcTaa KOHTpareHTa He
HCTEK Ha OTHETHYIO NITY, OLIEHUBAIOTCA B CyMMme MEPEHMCIIEHHLIX NEHEKHEIX CPEenCTs.

HebuTopckas samomxkenHocTs mo Hanoram H ApyruM 0BS3aTeNLHBIM nnaTexam NpH3HaeTcd B pasmepe
OCTATKA TaKo#k 3aJ0/DKEHHOCTH Ha IlﬂTy pacueTa cTOMMOCTH HHCThIX AKTMBOB H He noanexHT JIHCKDHTHPDBHHHIO
H obecueHermio.

Heburopekasn 3400/KEHHOCTh, BO3HHMKILAA MO obszaTenscTpam Vnpasnsioweii KOMNaHWH, nNpusHaeTcs
PaBHOH HOMHUHATLHOMY Pa3Mepy 3a/I0MMEHHOCTH H HE OIESIKHT AHCKOHTHPOBAHHFO W oBeclieHen o,

Knaccudmraums AebuTopekoil 3anonkennocTy B KAYIECTBE KPATKOCPOYHOH WMM nonrocpoynoll He
NepecmaTpuBaeTcs 3a MckmoYeHHem ClyHaes HimeHeHHs ycnosui COOTBETCTBYIOLLHX JIOrOBOPOB B 4acTH
NpOAsieHna (nponoHraLmy) CPpOKa BO3BPATA CPEACTB no Aorosopy.

Crpasennusas croumocTs KparkocpotHoii neburopckoit 3anomkentocTH co CPOKOM NOrateHHs A6 ogHoro
ToAa npushaercs pasHoif ocTaTky Takof JANOIKEHHOCTH Ha [NaTy OLEHKH.

Crpaseanusas ctommocts AQNroCcpoMHON neSHTOpCKON 3amomkeHHOCTH co GpPOKOM mnorawenuns Gonee
OAIHOTO rofia onpenenseTcs no Gpopmye:

i An,
: (1 + crapka)An/365
n=1

rae:

AT - 6ynymne nnatexy, TIOANIE}ALIHE NONYHEHHIO B PAMKAX MOrameHus AeBHTOpCKOH 3RK0MmKEHHOCTH:

CTABKA — CpPe/HEBIBEINEHHAT CTABKA Ho KPeAHTAM ANS HEPHHAHCOBLIX OpraHulauMil B COOTBETCTRYIOMICH
BATIOTE, ONPEAENEHHAS B COOTBETCTRMY ¢ opHuHaANEHOI cTaTHCTHKOI Hentpansnoro Ganka Pd o NPOUEHTHBIM
cTapkam (hjp:lfcbr.ruf’statisticsl‘?Prﬂd=int rat).

Crneayer menonsiosats manusie Pasaena «Ceelenus no kpeauram s pybnsx, nonnapax CLUA u EBpO» B
uenom no Pocewiickoii denepaumny (ans HedHHancOBBIX OPraHM3auni, B ToM uMche cyBbektam Manoro u
CPEAHEIO NPEANPHHHMATENBCTBA, CO CPOKOM MpHBReyenus cebitre | ropa), 3a OCHOBY NMPHHHUMAETCH CTaBka 3a
nocnenuwii nybnukyemeiit mecsu,

NpHbaBHTS K cTaBke,

O — konuvectso KANCHOAPHEIX Auel Mexay aaToi ONPENC/IEHHS CTOMMOCTH YHCTBIX AKTUBOR H npaTofi
OKHOAEMBIX OEHEXKHBIX nnaresxeii;

N - konuvecTso Oyaylux nnatesmusix nepHoaos;

1 = NOpAAKOBLIH HOMEP NMNaTexKHOro MepHOAa, HAYHHAA C naTkl onpenener s CTOMMOCTH a8KTHROB, .

= B Cllyqae, eciu neﬁu‘mpcxan EH.C[GJT}KEHHOCTB, BO3HHKLWIaA B pesynesTaTte COBEpLUeHHs chenok c

YMEHbLIAETCA Ha BENTHYHHY, DUPEHBJT.HEM)'IO HCcxond ua3 30 MPOLEHTOR rofoBLIX.

Herounnkw aanunix

- AOrOBOpPbLI (Cornawenus, akTel  Huue NCPBHYHbIE NOKYMEHTBI) Ha OCHOBAHHM KOTOPBIX
Bosnukuia neburopckas 3a10IKEHHOCTH;

- HHOpPMauus Ha cajite Uenrpanshoro Banka PO,

S. Obmatenscrea
O6n3arenscrra QoHpa sioioyaloT & ceba:

o erﬂHTOPCKaH 3aR0MKEHHOCTE TI0 Belaaue HHBECTHLIHOHHBIX Naen Q)OH.D.&;
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Tpasuia onpeLencHHa CTOMMOCTH YHCTBIX BKTHBOB

- KPENUTOpCKan 33J0/MKEHHOCTb MO BLINJIATE JICHENHOH KOMMNEHCAUMM NpM NOraileHuy
HHBECTHUHOHHBIX naeB Moxna;

- KPeAHTOPCKAA 3AN0/KEHHOCTH N0 Nepenaye JeHeXHbIX CPEACTB B NACBOH WHBECTHUHOHHBIA
doHa, HA MHBECTHLMOHHBIE MAaH KOTOPOro ocywecTaseTcs 0OMeH,;

- KPEAUTOPCKAs 38J0/DKEHHOCTD MO BBIMNATE AOXOA0B N0 HHBECTULHOHHBIM NASM BlafeNbUaM
HHBECTHUHOHHLIX raes DoHpa, B cayyasx oONpeleNeéHHbIX TMPABHJIAMH [OBEPUTENLHOMO
ynpasnenus PoHaa;

= KPEoWTOPCKAR 3a00JKEHHOCTh NEpEn yNpaBasioweH KoMnaHHeH, BO3HUKIIAK B pe3ynsTaTe
HCTIONMbIOBAHMA YNpasisioued koMnaHueH COBCTBEHHBIX ABHEKHLIX CPEACTB IR BLIMNATHL
JeHemHol KOMmeHcauuH BnajefbLaM HHBECTHLHOHHLIX naes (PoHaa Npd MOralleHHH M
(unu) obMeHe uHBECTHLHOHHEIX naes DoHAa;

- KpEeAUTOpPCKas 3a/10MKEHHOCTh, BOIHHKLIAR B PE3YNLTATE OCYLUECTRCHUS C//IOK C AKTHBAMHU
MoHAa ¥ NoLIeKAIAn UCNOMHEHHIO 32 CHET BKTHBOB (POHAA, B TOM YHeie o0A3aTenscTBa no
BLIIATE BO3HATPKAEHHA YNpaBnatoweH KOMNaHHH, CNEUHANHINPOBAHHOMY ENO3HTapHIO,
ayAMTOPCKOH OpraHW3aLMH, OUEHUIHKY, MLy, OCYLIECTBIAIOIEMY BEIEHHE peecTpa
BAANENbLEE MHBECTHUMOHHBIX naes oupaa, ofaA3aTenscTsa MO yYNaaTe CyMM CKHIOK C
pacueTHOW CTOMMOCTH HMHBECTHLMOHHOrO nas (Han0asok K pacueTHOH CTOAMOCTH
MHBECTHLMOHHOrO nas) ynpaensiomed komnadud @ouaa u (i) areHram no Bbigade,
NOraleHuio M o6MeHy MHBECTHLMOHHBIX MAeB, a TaKke obA3aTe/bCTBA N0 OMUIATE NPOHHX
PACXOMOB, OCYLIECTBAAEMBIX 34 CYeT HMyiliecTsa QOHLA B COOTBETCTBHH C TPEDOBAHHAMM
JeicTBYIOLEero 3aKOHONATEALCTRE,

- KpeIHTOpCKas JAN0JKEHHOCTH 110 HANOTaM M APYTiM ODA3aTENbHBIM NiaTeRaM,

- pe3eps HA BHIMNATY BO3HATPANAEHUH YNPaBAAIOWEH KOMMAHHH, CNELHANHIHPOBAHHOMY
NIENO3UTAPHIO, AYAMTOPCKOH OpraHulauuy, oueHwuky POHNA, NHUY, OCYLIECTBAAIOLUEMY
BeJleHHe PEecTpa Biafe/bLes KWHBECTHLHOHHBIX naes Douna (nanee — peieps Ha BIMIATY
BOZHArpadCAEHH);

- MHble 06S3aTENLCTBA, MPeiyCMOTPEHHbIE NEHCTBYIOUWM 3aKOHOAATENLCTBOM Poccuiickoi
(Depepauu, HOPMATHBHBIMH NpaBOBhIMM akTamu Poccuickofi @eaepaluy W rnpaswiamH
[OBEpUTENLHOrO ynpasieHns MoHnoM.

Kpurepnn npu3nanis (npekpaiien s NPHINAHKA) 0653aTENLCTB

KpeauTopekas 3a10/MKEHHOCTD 10 Bbidade HHBECTHUHOHHBIX Maes Gdonna npu3HaeTcA ¢ AaThl BIULOHEHHS
ACHEXHBIX CPEACTB (HHOrO MMYIIECTBA), NEPefaHHbIX B OMNATY HHBECTHUMOHHBIX Naes ®onpa, B cOCTaB
nMmyuectaa GoHpaa.

Kpeauropckas 3a10/MKEHHOCTb MO BbINAATE AEHEKHON KOMMNEHCAUMH NPH MOTALICHHH WHBECTHLIMOHHbIX
naes (DOHMA NPU3HAETCA C A&Thl BHECCHNA PACXOAHON 3arMCH B peecTpe BNAAENLLEB MHBECTHUMOHHLIX Maes
QoHza.

Kpeautopckas 3af0MiEHHOCTh MO MEPeAaue ACHENHBIX CPEACTS B naesoil MHBECTHUHOHHEIH (oHa, Ha
HHBECTHLMOHHBIE NAH KOTOPOro ocywecTsiserca obmeH, npH3HaeTca € A4TLl BHECEHHA pacxXoAHOH 3AIHCH B
peecTpe HHBECTHUHOHHEIX naes MoHaa.

Kpeautopekas 38/0/DKEHHOCTb MO  BBIMIATE  AOXOA0B N0 MHBECTHUHOHHLIM nasM  BJAfEAbLAaM
HHBECTHUMOHHLIX naee DOHAA MPU3HACTCA B COOTBETCTBHH C YC/IOBHAMM HAMWCACHHA, OMPEACNCHHBIMA B
npaBuiax AcBepHTenbHOro ynpasnenus Gonua, B nepabiit paGouuii AeHb NO OKOHYAHKH OTHETHOrO MepHOna, 3a
KOTOPbI# MPOMCXOAHT HAUHC/IEHHE LOXONA. C

Kpepuropckas 3a07KeHHOCTL NEpen ynpaensioueil KOMnaHuei, BOIHHKILAA B PEIYALTATE HCNONLIOBAHHA
ynpaensgiouteii KomnaHuell COBCTBEHHBIX JCHEHHBLIX CPEACTE LA Bbl[IaThl JESHEXKHOH KOMMeHcalHH
BRanenblaM MHBECTHLHOHHLIX naes (PoHja npu noratueHHH H (M) oBMene HHBECTHLMOHHLIX naes (DoHAa,
MPU3HAETCA C AATLI MOJIy4EHMs AEHEXHBIX CPENCTB Ha pacyeTHbIl cueT (POHAA, OTKPLITHIA ynparnatoLen
KoMnaHked Ans yyeta umyulectsa GoHpa.

Kpenutopekas 3anomkeHHocTs QoKAa, BOIHHKIIAA B PE3YNBTATE OCYLLECTBIEHHA CABNOK C akTusaMu DoHaa
1 noANeKaLas HCrONHEHHIO 3a c4eT akTHBOB POHMA, B TOM HHCNE oBs3aTensCTEA M0 BhINNATE BOSHArPAMUIEHHA
ynpasastolleit KOMNaH!H, CELHATHIHPOBAHHOMY NIeNO3HTAPHIO, AYAUTOPCKOH OPraHH3aLIMH, OLEHLIKKY, UL
OCYLUECTBAIOEMY BElEHHE PEECTpa BAAE/bLCE HHBSCTALHOHHLIX naes (Doxpa, oba3aTenscTBa MO yrniare
CyMM CKHIOK C PacMETHOR CTOMMOCTH HHBECTHLUHOHHOrO Mai (HanBaBoK Kk pacyeTHOM CTOMMOCTH
WHBECTHLIMOHHOrO Man) ynpasnatoliedi KoMnaHuH donpa ¥ (WIM) areHTam Mo BbiAaue, MOrawleHHIo H oOmery
HHBECTULMOHHbIX Maes, a Taloke 06A3aTe/bCTBA MO OMAATe MPOYMX PACXOMOB, OCYLUECTBIAEMBIX 33 CHET
umyuwectsa @onpa B COOTBETCTBHHM C TpeGoBanuAMK ACHCTRYIOLIErO 3aKOHOMATENECTEa, npU3HaeTCa B
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COOTBETCTBHH C yCNOBHAMH 33KIOYEHHBIX JIOFOBOPOB, B TOM YMCIC CO [HA BBICTABICHHA CHET-(akTyp
(MOANUCAHMS aKTa BLINONHEHHBIX paGoT (OKa3aHHbIX YeyT)),

Peseps na BRIMNaTy BO3IHArPMKACHWI HAYHCIAETCA HAPACTAIOLIAM HTOTOM B TEYEHHE KaleHJapHoro roga u
OTpakaeTcsl B cocTare obs3aTenscTs DOHMA KKALIA nocaeaHuH paGounii neHb KaneHOapHoro Mecaua.

Kpeauropekan sanonmwennocts no wanoram u apyrum oBssaTensHBIM riaTemam MNPHIHAETCA C HATHI
COCTABNCHHA ynpasagiowel komnanvedi ouaa NOKyMeHTOB, cogepKaLIMX nudopMaunio 0 paimepe H BHAae
HCHHCJIEHHBIX HAJIOrOB M APYTHX rutarexeii.

MeTone! onpeaenenns cronmoeri. Kpnrepun Be1bopa cnocoGoB u moaeseit ouenkn

CnpaseiiBas CTOMMOCTh KPEAMTOPCKOH 3aNOMKEHHOCTH 10 BBIAAYE HMHBECTHUHMOHHEIX mnaes Ponpga
MPU3HACTCA PABHOH CYMMC [EHEXHBIX CPENCTB, TOCTYNHBIUHX B OMNaTY HHBECTHLUHOHHLIX NAeB 3TOro
HHBECTHUHORHOTO thoHpaa,

CnpaseqnHBas KPEeOMTOPCKOH 3a0/KEHHOCTH MO BbIMAATE MEHEKHOMN KOMTIGHCAUMH TIPH MOraIUeHHH
MHBECTHLMOHHEIX Naes POHAA CHUTASTCA PaBHOI CyMME aeHeXHOM KOMITEHCALWH, NOANeKALUEN BbIMAATE,

CnpaseannBas CTOHMOCT KPEAHTOPCKON 3aZ0MKEHHOCTH 110 nepefaye AEHEXHBIX CPEACTE B TAEBOH
HHBECTHUHOHHEIR (IOHH, HA HHBECTHUHOHHBIC Nau KOTOpOro ocywecrsnaeTcs o6MeH, npH3HaeTca pasHO#
CYMME  NCHCKHBIX CDEACTB, PACCYHTAHHOW JIHUOM, OCYILECTBNAIOWMM BeleHHe peecTpa Bhajienuuen

'+ HHBECTHIIMOHHBIX MaeB.

CnipaBennvBas cToMmMocTp KPeANTOPCKOH 3aN0/KEHHOCTH NEpen ynpasasiomeH KoMnanuei, BosHHKweH B
pesyibTaTeé HCNONL30BAHHY ynpannmome'ﬁ KOMNaHHeH GOSCTB‘BHHBIX OEeHEMHBIX CpencTe njif BLITINATEI
ACHENHON KOMMEHCAUMH BRagebUaM WHBECTHUMOHHBIX naes DoHaa MpH mnoraweHuH u (uau) obmene
HHBECTHUMOHHLIX nacs DoHna, cuntaeTcs pasHol cymme YKa3aHHBIX IEHEXHBIX CPECTB,

CnpaBennueas CTOWMOCTE KPeAHTOPCKOH 3aJO/MKEHHOCTH, BO3HMKWEH Mo ZIOTOBOPAM 3aiiMOB H (WTH)
KPEAHTHLIM - OroBOpaM, 3aKMiOueHHBIM Ynpaensioweil kommannedt storo Mouma B uensx noraeH s
WHBECTHLHOHHBIX naes (DoHja, onpenensercs wexons 3 CYMMBI 3aHMOB (KPENUTOB) M pPaIMepa NPOLEHTOB TI0
TaKkHM 3aiMam (KpeauTam).

Cripabeanubas cTouMocTE KpeauTopckod 3anomkentoctH Monaa, BOIHKKLIEH B PE3yNbTaTe OCYUIECTRACHHS
CAEGNOK ¢ akTHBAMH POHAA H NOJUIEKALLER HCTIONHEHHIO 32 CYET AKTHEOB Donpaa, B TOM YHCNE 06A3aTENBCTB MO
BBINNATE BOSHArPWKAGHHA YNpaBAsIOWER KoMnanu, CTELHATU3INPOBAHHOMY [EMNO3NTAPHIO, ayIHTOPCKOH
OpranH3aluH, OUEHLIHKY, NHUY, OCYLWIECTBNAIOUIEMY BeAeHHE PEECTpa BNAfeNbUEE HHBECTHIHOHHLIX naen
Douna, 06s3aTeNbCTB MO YINIATE CYMM CKHIOOK C PACHETHO!H CTOMMOCTH MHBECTHLHOHHOrO nas (Hanabasok Kk
PacHeTHOH CTOMMOCTH MHBECTHLIHOHHOIO nas) ynpasnaouest komnanuy OoHna (nnw) arentam no Beigave,
TOraweHHio W OBMEHYy HWHBECTHUHMOHHBIX Maes, a Takke obs3arentcts mo onnare MNPOYHX PacxXomos,
OCYUIECTBNAEMBIX 33  CYET HMylWilecTea MOHAA B COOTBETCTBHK ¢ TpebosaHHAMH  AeHCTBYIOWEro
3aKOHOMNATENBCTRA, NMPHIHAEGTCH PABHOH CTOHMOGTH BO3HATPAKAEHHA (YCIyr, CKHAOK, HA#BaBOK), pacCHHTaHHOM
HCXONA W3 YCNOBHI NOroBOpOB (MpaBHJ 4OBEPHTENLHOrO ynpasnenns QOHAOM) H yKA3AHHOH B nepBHUHBIX
fokyMeHTax DoHaa (aKTax OKA3AHHBIX YCAYF, BLICTABICHHBIX CHETOX, HHLIX NOKYMEHTaX, MOATBEpHCIAIOLIHX
(hakT okasanus yeayr).

Topsinok pacyera Beauunnw pe3epBa Ha BLINJIATY BO3WArpaXAEHHH,

'+ Pe3ep na BuinnaTy sozHarpaiciens YNPaB/AlowWeli KOMNAaHHH, CRELUHANTHIHPOBAHHOMY Neno3uTapHIo,

ayAHTOPCKON OpraHusaunm, auuy, OCYLUECTBAAIOWIEMY BE/ICHUE PEECTPa BNANENbUEB MHBECTHLMOHHLIX naes
HHBECTHUHOHHOTO donaa, oueHuky Bowpa, hopMupyeTcs HapacTalOIMM HTOTOM B Teuenue KaJIeHapHOoro
ropa. Peseps exemecauHe yReaHuupaeTcs Ha CYMMY pacueTHOH BENHYHHBI BOIHAFPANACHHS HA nary
ONPENCNCHAA CTOWMOCTH HYHCTBIX AKTHBOB 33 BBIYETOM CYMM  K@ICIONQ MPOH3BENEHHOrO B TeKyliem
KaNeHAapHOM rolly Ha4HMCNeHHs pesepaa.

PacuerHas senuuMHa BoIHArpaXcIcHMS YNPABNAIOMWEH KOMNAHUM, CreLHaNH3INPOBAHHOMY ZENOINTAPHIO,
AYAUTOPCKOH OpraHH3aumu, nuuy, OCYUIECTBNIAIOLIEMY BENEHHE PEECTPa BNANENBUCB HHBECTHLHOHHLIX Nacs

HHBECTHLHOHHOTO (hoHna) Ao paTs! pacvera pesepea.
B cliyyae ecnu npasunamu AOBEPHTENBHOTO YTNpaBaEHHA NMaeBbIM HHBECTHUHOHHBIM EbOHIIDM YCTAHOBNEHO
TOAOBOE BOZHArpaXKAEHHE YNpaBsioLiel KOMNaHHK Nacsoro HHBECTHUHOHHOrO (hoHAa B BHe (urcHporanHoi

CYMMBI, peseps Ha Bbll‘maTy aoa}iarpmeﬁua HaYHCnAeTca B paamepe OHOMH ABeHaauaToH pa:mepa
BOIHArPAMIEHHS, YCTAHOBNEHHOTO Ha TEKYIHH KaneHnapHeli rog.

Pasmep cdopmuposantoro PEICPBA MPEACTOAUIMX PACXONOB HA BLINNATY BOIHArPANKAEHNS ynpagnsioueti
KOMNAHWH,  CreuHanH3uposaHHOMy ACTIOINTADHIO,  AYAHTOPY  MHBECTHLUHOHHOIO toHna,  muy,
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OCYLIECTBAIOLIEMY BEAEHHE PEECTPA BaJebLEB HHBECTULIHOHHBIX [1aeB HHBECTHLIMOHHOrO (honna, OLIEHLUMKY
Qonaa yMeHbIaeTes Ha CYMMEb! BLITUTAYHBAEMOrO YKA3aHHLIM JIHLAM BOIHAMPANCAEHHA 38 YCIYTH, OKA3aHHbIE B
TEYEHWE KaleHAapHoro roaa.

Pezepe na omnaTy npeacToAllHX PACXOJ0B, CBAIAHHLIX € |[OBEPHTE/bHbIM YNPABIEHHEM WMYLIECTBOM,
coctasnstowuM MoHa, He hopMupyeTca.

He ucronb3osaHHbii B TeyeHHE OTYETHOrO TroAa pelepB HA BLILATY BO3HATPAXKAEHHMS [OMLIEMHT
BOCCTAHOB/ICHHIO B NMEpPBbIi KaNeHAAPHbIR JeHb NOCHE OKOHYAHHA OTHETHOrO roja.

HCTOUHHKH AAHHBIX

,ﬂDfUBOpbl (CDI‘H&LUCHHH, aKThl M MHBIE NEPBHYHBIC IIDKYMCHTI:I) Ha OCHOBAHHHM KOTOpPBIX BO3HHKINA
KpeaHTOPCKasa 3aN0NHEHHOCTD.

6. Ilopsiaok pacueTa CPefHEeroJoR0i CTONMOCTH HHCTBIX AKTHBOR MONHAA M ONpee/IeHHA PACYETHOR
CTOMMOCTH HHBeCTHUHOHHBIX naes Mouna.

Cpenteronosas CTOMMOCTb YHCThIX akTHBOB (DoHJa Ha mobo# feHb ONpeaenfaeTcs KAK OTHOLIEHHE CYMMbI
CTOMMOCTE YHCTBIX AKTHBOB Ha Kaxbii pabouuid peHb KanenaapHore roja (ecnnm Ha paGoumin genb
KaneHJapHOro rofia CTOMMOCTb YMCTbIX AKTHBOB HE ONpee/sfiach — Ha NOCNEAHWH [eHb €€ OnpeneneHus,
Npe/luecTBYIOWHUIA TAKOMY AHIO) ¢ Hauana roaa (¢ AaThl 3aBepiueHus (okoHuaHus) dhopmuposanus Ponga ao
NATLI PACYETA CPEAHEroA0BOR CTOHMOCTH YHCTHIX AKTHBOB K YHC/Ty paGounx AHeH B KaneHaapHOM rofy.

PacuerHas CTOMMOCTb HHBecTHUMOHHOro nas Doupa onpeaensiercs Ha KaXOyl [aty, Ha KOTOPYIO
ONpEeAeNAeTeA CTOMMOCTh 4MCThIX akTHBOB (DOHAR, MyTeM AENEHMA CTOMMOCTH HHCTbIX akTHBOB DoHza Ha
KOJIMYCCTBO MHBECTHLIHOHHBIX MaeB MO AaHHBIM peecTpa BAAC/bLEB WHBECTHUHOHHLIX naes Ponjaa Ha aaTy
onpeaeneHKs pacueTHoH CTOMMOCTH,

Ilepepacuer cpeAHEroLOBOM CTOMMOCTH YMCTLIX akTHBOB (DOHAA W pacueTHON CTOMMOCTH HHBECTHUHOHHOIO
nan oHAa OCYILECTBIAETCS B CIY4ae NepepacierTa CTOMMOCTH YHCTHIX AKTHBOB.

7. Ilopsaox onpegenenus CTORMOCTH HMYIIECTBA, NEPEANNOro B ONATY HHBECTHUHOHKLIX NALH,

CTOMMOCTb MMYLUECTBA, MEPEefaHHOro B OMUIATY HHBECTHUWOHHLIX Maes, OMNpE/IeNsercs B COOTBETCTBHM C
Tpebosanmusamu DenepanbHoro 3akoxa ot 29.11.2001r. Ne 156-03 «OG6 MHBECTHLUMOHHBIX GOBAAXY, [IPUHATLIX B
COOTBETCTBHM C HUM HOPMATHBHBLIX akTos, TpebosaHuaMn Ykazanus banka Poccuu ot 25 asrycra 2015 r. Ne
3758-Y «O6 onpeneneHHH CTOHMOCTH YHCTBIX AKTHBOB MHBECTHLIHOHHBIX (OHAOB, B TOM YHCNE O NOpAKe
pacyeTa CpEeAHErofoBOH CTOMMOCTH HHCTHIX AKTHBOB MAEBOr0 HHBECTHUMOHHOrO (OHAA W HHCTBIX AKTHBOB
AKLMOHEPHOT0  WHBECTHUMOHHOro (hoHAA, PpacveTHOR CTOMMOCTH WHBECTHLMOHHBIX MacB NaessIx
MHBECTHUMOHHBIX (JOHIOB, CTOMMOCTH HMYLUECTBA, MEPEJAHHOr0 B ONIATY HHBECTHUHOHHLIX Nace» H
nacroswux INpasun,

[lata, NO COCTOAHHIO HO KOTOPYIO OMNPCHCIACTCA CTOMMOCTh WMYIIECTBA, MEPEHaHHOro B omjaty
MHBECTULIHOHHBIX naeB @DoHaa, He MoKeT ObITe paHee AaThbl MNepefjadd Takoro HMYyLecTsa B OMJaTy
MHBECTHLIMOHHBIX MAEB, 33 HCKIIOYEHHEM CIYUYaeB ONpeae/]eHHA CTOMMOCTH UMYLLECTBA, NepenaHHoro B OmIaTy
HHBECTHLHOHHBIX naee PoHAa, HA OCHOBAHHH OTHYEeTA OUCHLIHKA.

IaTa, NO COCTOSHMIO HA KOTOPYIO ONPENENseTcd CTOMMOCTb HMYILECTBAa, NepefaHHoro 8 onnaty
MHBECTHLMOHHBIX naes oA, HA OCHOBAHWM OTHETA OLEHLLIMKA, HE MOXeT ObiTb paHee Tpex Mecsues A0 AaThl
nepeaauy TaKoro HMYLLECTBA B OIUIATY HHBECTHLMOHHBIX Naes.

CTOMMOCTb HMYLLECTBA, 1E¢peaHHOrO B OMNATY HHBECTHLHOHHEIX naés DOHA, ONPEAESETCS N0 COCTOSHHIO
HA ATy Nepenaud WMyLecTsa, npeaycMorpernyio [IpaBunaMu 10BEPUTEILHOIO yNpaBeHMs onaom.

8. Ilopsaok ypery/npoBanis pasHOraacHii MeRay ynpasaniomeii koMnanuei u
CNeUHANHINPOBAHHBLIM JeNO3UTAPHEM PH OnpefeliellHil CTOHMOCTH YHCTbIX AKTHBOB .
[lpu oOHapy:xeHMM pacxoMcAeHHMi B pacueTe CTOMMOCTH HHCTLIX aKTHBOB donpa, MpoH3BEHEHHEIM
CneuMan13upoBaHHLIM  AENO3UTADHEM W yMpaBadioleH koMnadved @Donpa, Cneuxanus3upopaHHbIA
JEN03UTapuil MPOM3BOAKT BHEILIAHOBYIO CBEPKY COCTOAHHA AKTHBOB H obsa3arenscTe DoHOA H NPHHHMAET MEPbI
K HCTpaB/eHHio olHOOK, B TOM HHC/E OCYLUIECTBACT CBEPKY:
- AKTUBOB M OBGA3ATENECTE HA NPEIMET COOTBETCTBHA KPHTEPHAM HX NpH3HaHus (MpeKpaLleHns
NpH3IHAHKA),
- MCMOAb3YEMOR 1% OLEHKH aKTHBOB (DoHAa HHOPMALIHH;
- MCTOYHMKOB AAHHBLIX [UIA OMpENENeHHs CTOMMOCTH AKTHBOB (BEAMHHHBI obasaTenscTs), a
TaKKe NopsanKka X Beibopa;
- NOPSAKA KOHBEPTALUMM BCAMYMH CTOMMOCTCH, BbIDAMCHHBIX B OAHOH BaNOTE, B APYrYK

BAJIIOTY.
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Brennanosan ceepka nposoawres CreunansuposatHEIM AENO3HTApHEM B TeueHHWe 0HOro pabouero mus ¢
MoMmenTa 0GHApYIKEHHA pacXoxaeHnit H BKIIouaer CEAYIOLIHE MEPOTIPHATHN

= dbopmuposanue nepeyns HhMywecTsa DoKaa ¥ cipaBku K NepeyHio HMyuecTea Qoupa;

= onpeneneHue BMNa akTuEOR (obsazaTentern) Powna, no KOTOPEIM MPOHIOLLIO PACXOMHIEHHE C
A4aHHBIMH y4eTa ynpasnsioweH KOMIaHHK DoHna;

- CBEPKY LAHHLIX, BHECEHHBIX B CHCTeMy ACTIOSHTAPHOrO y4eTa, C AAHHLIMH MONYHEHHEIX OT
Ynipagsiollen koMnauny Monaa nokyMeHTOB, NOATBEPXKAAIOMNX (aKT CoBepuieHns chen KH,
110 kOTOPOH Hai#eHs! pacxoxneHus;

- CBEPKY NaHHBIX, HCMO/B30BAHHBIX CRELMATH3HPOBAHHEIM HEMo3nTapHeM AN ornpefeneHHs
CIpAaBEUTHBOM CTOHMOCTH AKTHBOB (obasatensers) ¢ AaHHBIMH, MpeAcTaBNeHHBIMH
ynpasnswoued komnanueit ®ousa B 0THOWEHHA aKTHBa (0DA3aTenseTna), B OTHoWeHHHK
KOTOpOro npousowuio pacxoxkaeHwe.

[lpu nposenenun caepru Creunanusupopannsi AeNO3uTapui W ynpasnsiowan komnanus Moxna Bripane
.notpeGosats  apyr y Apyra miofble  nokymeHThl (MM Mx KOMHH), NOATBEpAAIOLLIHE thakTe!
HanpasneHus/nonyyeHus PacropsykeHHH  no  cyeram,  xonuu NOATBEPHKAOCHHH,  BBICTAHHBIX
Creunanusuporannbim ACTIOINTAPHEM, @ TAIOKE APYTHX JOKYMEHTOB, HEOBXOAHMBIX AJIA BBIACHEHHH MPHYHHBI H
YCTPaHeHHs 0BHapYKEHHBIX pacxowaeHH.

[Ipn HeBO3MOKHOCTH yoTpankTs BLIAR/ICHHBIC PACXOHOEHHA B PACHETE CTOMMOCTH YHCTBIX akTHBOB PoHpa
$axT  ofHapyxenus PACXONUICHHHA  (DHKCHpYeTCH cTOpoHamMu & MpoToKoNe  pacxoxaeHui. [Mporokon
pacxoxnennit  cocrtasnsercs B ABYX  OKIEMINApaX ~— ana  ynpaenasiowed  koMnanuu Qonge |
Crneunanusnposannoro AEmo3HTaApHA.

CneunanusuposanubIii AcniosuTaphii MHpopmupyer Bauk Pocowu 06 oGHapyxeHHEIX pacxoxkaeHusx =
TEYEHHE OAHOTO [HA € MOMEHTa obHapyeHns myrem HAanNpaBIEHUS MpOTOKONA O pacXOMUIEHHAX C
TPHNONCHHEM [BYX CNPABOK © CTOMMOCTH 4HCTHIX 8KTHBOB, COCTABMEHHbIX  CrIeUHANHINPOBAHHDIN
ACTo3nTApHEM U ynpasnsioweii koMmaHHel Goxpa,
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