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ﬂpaama ONpeACIeHHA CTOUMOCTH YHCTRIX AKTHBOR

1.1. Hactosimue IlpaBuna onpejefeHHs CTOMMOCTH  YMCTHIX  aKTHBOB 3akpeITOre macsoro
HHBECTHIHOHHOrO donna neasmxumocrn «Konpuyra» (nanee - INpasuna), paspaGoTaHbl B COOTBETCTBHH C
OGepepanbhbiv 3akoHoM 0T 29.11.2001 N 156-®3 "O6 unBecTHLMOHHLIX (oHgax" U YKaszaHueM LenTpansHoro
banka Poccuiickoit ®enepaunn (bank Poccuu) ot 25 aBrycra 2015 r. Ne 3758-Y «O6 omnpe/iencHiu CroMMOCTH
YHCTBIX aKTHBOB MHBECTHLMOHHBIX (POH/IOB, B TOM YHCIIE O MOPSAKE PACYETA CPEAHErOA0BOH CTOMMOCTH YHCTHIX
aKTHBOB MAeBOTO MHBCCTHIIMOHHOIO (OHAA M “HCTBIX AKTHBOB AKIIMOHEPHOIO WHBECTHUMOHHOTO (HOHTA,
pacqemoﬁ CTOMMOCTH HHBECTHUHOHHBLIX I1acB NacBbIX HHBECTHUHOHHBIX ClJOHIIOB, CTOMMOCTH HMYILIECTBA,
MepelaHHOrO B OIUIATY MHBECTULIHOHHLIX TTaeRy.

1.2. Hactosumwue [IpaBuia cocTapicHbl B COOTBETCTBMH C MEKIYHAPOAHBIMH CTAHAAPTAMH (hHHAHCOBOH
OTHCTHOCTH, BBEACHHBIMHU B [eficTBne Ha TeppuTopun Poccuickol denepanun B 4acTH, He MPOTHBOpevaleh
JeACTBYIOLIEMY 3aKOHOaTebCTBY Poccutickoit Mepepaumu. Hacrosue Tpasuna ycranapnupator HOPAACK U
CPOKH OMNpe/e/IEHUs CTOMMOCTH YHUCTBIX aKTHBOB 3aKpHITOrO NaeBOro HHBECTHUMOHHOTO JOHA HEIBHKHMOCTH
«Kompuyray (Hanee — DoHm), B TOM 4UMCTe NOPAAOK pacdeTa CpeAHErogoBONH CTOMMOCTH YMCTBIX AKTHBOB
Donjia, onpefieNleHns PaceTHOH CTOMMOCTH HHBECTHLIMOHHBIX naes DoHMa, NOPAIOK ONpe/ieeH s CTOMMOCTH
HUMYILECTBA, MePeJaHHOTO B OIJIATY HHBECTHLIHOHHBIX MAEB.

1.3. Hacrosmwue Ipasuna copepsxar:

a)  KpWTEpHH MPU3HAHHMA (NPEKPALLCHNS PU3HAHNS) aKTHBOB (0BS3aTE/LCTR);
6)  MeTo/B! ONpee/ieHHs CTOMMOCTH aKTHBOB H BEJIHYHH ODS3aTeNIbCTR, B TOM YHCIIE:
= OMHCaHHWe HMCTOYHHMKOB JAHHBIX JIA OMfnpencacHus CTOUMOCTH AaKTHBOR (BEJIH‘-IHH.bI
00s3aTeNILCTB);
- nopaaoK HX BhiOOpa,
~ MOPAZIOK KOHBEPTALHH BEJIMYHH CTOMMOCTEH, BBIDHKEHHBIX B OJHOH BAIIOTE, B APYTYIO
BAJIIOTY;
- MOPAJOK MPU3HAHKS PBIHKOB AKTHBOB M 0043aTeJIbCTB aKTHBHbIMHU;
= KpuTepuu BbibOpa cnocoboB M Mojenel OUEHKH CTOMMOCTH B 3aBHCHMOCTH OT BHJIOB
AKTHBOB H 00A3aTE/bCTE;
- [IEPEYEHL AKTHBOB, TIOIENKAMX OLEHKE OLEHLIMKOM NMEePHOJMYHOCTh MPOBEACHHS TAKO
OLIEHKH,
B)  BpeMs, M0 COCTOSHHMIO HA KOTOPOE ONPEAEIISETCS CTOMMOCTD YHCTBIX aKTHBOE;
r) NEepPHOIMYHOCTE (aThl) ONpeIeNeHHsA CTOMMOCTH YHCTEIX AKTHROR,
A)  TOPSAOK pacuera BeTMYMHBI Pe3epBa HA BHIUIATY BOSHATPWK/IEHHA MITH TONOXKEHHE O TOM, 4TO
TaKOH pe3eps HE BKJIKOYAETCA B COCTAB 0043aTENBCTR;
e) NIOPAZIOK ~ yPeryJIHpOBaHHA PasHOTJIACHH MEKAY yhnpapifiowed kommanuedn <PoHma u
CrielUaIU3HPOBAHHBIM AETIO3UTAPUEM MTPH ONpeeneHHH CTORMOCTH YHCTBIX AKTHBOB;
K)  JaTy M BpeMms, N0 COCTOSHMIO Ha KOTOPbIe OMpEeeNseTCss CTOMMOCTS HMYILECTBA, NepejaHHOr0 B
OrUIaTy HHBECTHLIMOHHBIX macB PoHAa, WK NOPANOK X OMPEIeTeHHUs .

Hacrosuwwe Ilpasuna moryT Taxske onpenenaTs NOPsAOK OCYLLECTBIEHHS MHBIX TPOLEAYP B LEIAX pacuera
CTOMMOCTH 4MCTBIX aKkTHBOB QDOHJAa M PacHeTHOH CTOMMOCTH WHBECTHIMOHHOrO nas (MoHAa B ClIyuasx,
NpefyCMOTPEHHBIX JEHCTBYIOLIMM 3aKOHOATENLCTBOM H HOpMaTHBHBIMH akTamu banka Poccuu.

1.4. ViaMeHeH#s W JONOJHEHHA B HacToAuMe TTpapuna He MOTYT GBITh BHECEHBI (32 MCKITIOUEHHEM CIy4aes
HEBO3MOKHOCTH ONpE/ie/IEHHs CTOMMOCTH YUCTHIX AKTHBOB):

= B IICPHOJ C JIaThl Hayana Ao JaTel 3apepiueHus (okonyanus) dopmuposanus ®onpa;

— B MePHOA C AaThi NPHHATHA PEILCHHA O Bbigatie AOTIONHUTENbHBIX HHBECTHUMOHHBIX Naes DoHIa W 10
3aBEpIICHHS COOTBETCTBYIOLLEH ITPOLEOYPEI;

—  [Oocje AaThl BOSHHKHOBEHHS OCHOBAHHMSA MpekpameHns OoHpua.

1.5. Hacrosmme Ilpaguna npuMeHsIoTCs ¢ AaThl BCTYIUICHUS B CHITY U3MEGHEHMI B npaBHIIa JOBEPUTENLHOIO
ynpagjicHis DOHIOM, CBS3aHHBIX C Nepeiayeii npas 1 0043aHHOCTENl 110 IOTOROPY AOBEPHTENTLHOrO YIpaBIeHus
OT OJIHOM YNIPABJSAIOLEH KOMNAHHH K APYroM, U AeiicTByroT 10 31 mexabps 2017 roma.

1.6. Hacrosme Ilpapuia (M3MeHEHMS M JOTIONHEHHS B HMX) YTBEPIKIAIOTCA HCTIONHUTE/IBHBIM OPraHoM
ynpasistomied komnaHin QoHAAa O CONMACOBAHMIO CO CMEUMANH3MPOBAHHBIM Aenozutapuem Ponma (ero
HCITIONTHHTEJIBHBIM OPraHoM).

1.7. Hactosue TlpaBuna packpbiBaroTcs Ha caiite ynpasnstoueli xomnanan Porpa WWW.0cgpi.ru B
HH(OPMaLMOHHO-TENICKOMMYHHKALHOHHO# ceTn «HTepHeT».
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M3menenus u momonuenus, BHocumsie B macrosme [lpapmna, packpuipaioTes ma caitte ynmpamnmiomeit
koMnaHuk PoHla WWW.0CEpi.ru B MH(OPMALIHOHHO-TENCKOMMYHHKALHOHHOM ceTH «MHTepHeT» He mo3aHee
NaTH paGO'—lHX AHeH 00 naTel Havyana NPHMEHEHHA ]TpaBI-{II, C BHECEHHBIMH M3MEHCHHAMMH H JOTIOJTHEHHAMH,

1.8. Hacrosmue [lpapuna (usmMeHeHHT W JOMOJIHEHH B HHX) MpPeCTABAAIOTCA YNPABIAIOICH KOMMNaHHEH
Donpa B yseoMuTebHOM Nopsnke B bark Poccuu B TedeHne [ByX paGounx AHei ¢ J1aThl UX YTBEPKACHHUS
COIJIACOBaHKA CO CMELHATM3MPOBAHHBIM JCTIO3HTAPHEM ITYTEM HAIDABIEHHS 3EKTPOHHOTO [IOKYMEHTa,
NOANMCAHHOTO YCHJIEHHOH KBaNM(HLIMPOBAHHON 3JISKTPOHHOM MOLMMCBHIO, 10 TEJEKOMMYHHMKAIMOHHBIM
KaHalaM CBA3H, B TOM 4YHC/Ie 4epe3 HHPOPMalMOHHO-TENEKOMMYHHKAUHOHHYI0 cers "Hurepuer”. K
H3MEHEHHAM H JOONOJIHEHHAM B HpaBma rpuaaractTes MNOACHEHHE MPHYHH BHECEHHA 3THX H3MEHEHHI H
JLONOJIHEHHUH.

1.9. Bo Bcem OCTanbHOM, 4YTO He NPOMMCAHO B HACTOAWMX [lpaBWnax, ynpaBasiowas KOMNAaHHA
PYKOBOJICTBYETCA JCHCTBYIOUMM 3aKOHOAaTeNbcTBOM Poccuiickoit demepany, ¥ HHBIMH HOPMaTHEHBIMU

akramu banka Poccnw (B T.4. MpHKa3aMu U HHBIMM JIOKa/IbHBIMH HODMATHBHBIMH JIOKYMEHTAMH).

2. r[Opﬂ,EIOK H CPOKH ONpe/ie/eHHsl CTOHMOCTH YHcThIX akTHBOB Ponpa.

2.1. CTOMMOCTE YHCTBIX AKTHBOB OTpEeNAeTcA KaK pa3HHIla MEXKIYy CTOMMOCTBIO BCeX aktHBoB (DoHa
(Manee — aKTHBBI) M BETHYHHOH BCeX 00s3aTENbCTB, MOATEKAIIMX HMCTIOMHEHMIO 33 CYET YKA3aHHBIX aKTHBOB
(manee — 00A3aTENLCTBA), HA MOMEHT OTIPEIEIEHHS CTOMMOCTH YHCTRIX AKTHBOB.

2.2. CTOMMOCT aKTHBOB M BeJIH4MHA oOs3atenseTe DOHMA, NOATEKAUNX HCIIONHEHHIO 32 CUET YKA3aHHBIX
aKTHBOB, OMPENC/SIOTCSA 10 CIIPaBeyIMBOH CTOMMOCTH B COOTBETCTBMH ¢ MEXAYHApPOIHBIM CTAHAAPTOM
¢unancosoii otyerHoctH (IFRS) 13 «Ouenka cnpaBeiMBOM  CTOMMOCTMY, BBEIEHHBIM B AeiCTBHE
Ha Teppuropun Poccuiickol @enepauuy, ¢ ynerom TpeGopanuit Ykazaunus banka Poccuu ot 25 aBryera 2015 1.
Ne 3758-V «O6 onpenenenys CTONMOCTH YHCTBIX AKTHBOB MHBECTHLHOHHBIX OHAOB, B TOM HYHCIE O MOPSIKE
pacueTa CpeIHErofoBOM CTOMMOCTH YHCTHIX aKTHBOB [1a€BOT0 MHBECTHLHOHHOrO (JOHIA M YMCTHIX AKTHBOB
AKLHOHEPHOTO  HHBECTHLUMOHHOTO  (POHAA, pacHeTHOH CTOMMOCTH HMHBECTHLHOHHBIX [1a€B  [AEBbIX
MHBECTHUMOHHEIX QOHIOB, CTOMMOCTH HMYILIECTBA, NepeJaHHOro B ON/IATy HHBECTHLIMOHHBIX [ACB.

2.3. CTOMMOCTb aKTHBOB, B TOM HHCIe ONpelelieHHas Ha OCHOBAHHM OTHYETA OLECHLIMKA (Janee — OTYeT
OLICHIIMKA), COCTABJICHHOIO B COOTBETCTBMH ¢ TpeboBaHWIMH DeepansHOro 3akoHa ot 29 uons 1998 roma Ne
135-@3 «O06 ouenouHoii aesrensHoctd B Poccuiickoit ®enepauuu (manee — OenepaisHelit 3akoH «O6
OLEHOYHOH JedTensHocTH B Poccuiickoil @enepauum»), onpejendercs 6e3 ydera HANOrOB, KOTOpbIE
YIUIAYHBAKOTCS B COOTBETCTBMH C 3aKOHOMATeNbeTBOM Poccuiickoit Menepaliun WM HHOCTPAHHOTO FOCYapeTBa
MpPH NPHOOPETCHUH U peali3aliH YKa3aHHLIX aKTHBOB.

2.4. AkTHBbI (0Da3aTeNBCTRBA) NPHHAMAIOTCA K PACHETY CTOMMOCTH YHMCTBIX aKTHBOB B C/Ty4ae MX NPH3HAHHA
B COOTBETCTBUM C MeklyHapoJHBIMH CTaHAAapTaMHM (DMHAHCOBOH OTYETHOCTH, BBEACHHBIMH B JCICTBHE
Ha Tepputopuu Poccuiickoli @epepauuu (aanee — MCDO).

25 B CJIydae OnpeaceHHa CTOHMMOCTH aKTHBa Ha OCHOBAaHMH OT4HETA OLEHUIMKA JiaTa OLUESHKH CTOMMOCTH
AOJKHA OBITH HE paHee IECTH MecALEeB JIO JIaThI, 0 COCTOSHUIO HA KOTOPYIO ONPEEsSeTcs CTOMMOCTh YHCTHIX
akTHBOB. CTOMMOCTh aKTHBAa ONpEfeNseTcs Ha OCHOBAHWM JOCTYITHOTO HA MOMEHT OMpEeeNeHUS CTOMMOCTH
YHCTBIX AKTHBOB OTHETA OLICHIIMKA C NaTOH OLeHKH Haubonee 6IM3KOM K jaTe onpeeieHHs CTOMMOCTH aKTHBA.

B cyyae ecnu Ynpasnstouweii komnanuu Qonja cTano u3BecTHO 0 aKTaxX, KOTOPSHIE MOIVIM CYIECTBEHHO
MOBAUATE HA U3MCHEHHE CIPABE[UIMBOM CTOMMOCTH aKTMBA, OLEHKA aKTHBA OLEHIHKOM OCYLISCTBAETCS M0
HeobX0UMOCTH.

3anaHue OlEHIIMKY Ha OLEHKY aKTHBa [ODKHO BKJIIOYAThb YCJOBHE COOTBETCTBHMS METONOB OLIEHKH
TpebosaniaM MC®PO. Ouenka 10mkHa OCYIIECTRALTECA Takum 06pasom, 4To6E! YCTaHOBHTE LIEHY, O KOTOPOil
npoBoamMack Okl onepauus Ha A06pOBOBHON OCHOBE MO MPOJAKE AKTHBA MK Nepezade 06A3aTeNbCTBA MEITY
Y4acTHHKaMHK PBIHKA Ha AaTy OLEHKH B TEKYLIHX PHIHOYHBIX YCIIOBHAX.

2.6. CTOMMOCTh AKTHBA onpeacisieTca Ha OCHOBAHHHM OTYeTa OlEHIIHKA, eCNH TAKOH OTYET COCTABNEH
OLEHWIMKOM, B OTHOIIEHHH KOTOPOrO €O CTOPOHbl CAMOPErY/JIMpYeMbIX OpraHM3allii OlEHIIHKOB He
[IPUMEHAIUCh B TEYEHWEe JIBYX /€T B KOAMYECTBE /BYX M Oonee pas Mephbl JMCLMILIMHAPHOrO BO3/eHCTBuS,
npegycMoTpeHtsix PeepansHbiM 3akoHoM «O6 oueHouHolt testensHocTH B Poceuiickoit Menepatuny, a Takke
BHYTPEHHHMH JOKYMEHTAMH CaMOPErYJIHPYEMBIX OpPraHH3alliid OLIEHIIIUKOB, U CTAXK OCYILIECTBICHHA OLIEHOYHOH
AeaTeIbHOCTH KOTOPOro COCTAB/IACT HE MCHEe TPEX JICT.

2.7. Ilpu olipesienieHs CTOMMOCTH YHCTBIX aKTHBOB B COCTaB obazare/ibet DoHIA BRIIOYAETCA pe3eps Ha
BBIUIATY BOZHAIPAXKICHHUA:

= YOPaBIAIOLICH KOMITAHHH,
- CIELHAIM3HPOBAHHOMY ACIO3HTAPHIO;
- ayIMTOPCKON OpraHH3aliiH;
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- ouenmuxy Monna;
= JIHLY, OCYLICCTBAAKIIEMY BECHACHUHC peecTpa Blaaeables HHBECTHLIHOHHEIX MaeB (DOH,Ela;
(najee — pesepp Ha BEITUIATY BO3HATPAXECHWA), ONPEACTCHHBIH HCXOAA M3 pasMepa BO3HArpasKaeHHA,
MpeTyCMOTPEHHOr0 COOTBETCTBYIOIIMM JIMIAM MPABHIAMH JOBEPHTENBHOTO yiipagjieHus DoHIoM.
2.8. CrommocTh 4MCThIX akTHBOB (DOHIA ONpeIensIeTcs:
- Ha JlaTy 3aBeplueHus (okonuaHua) dopmuposanus QoHpa;
- B Clyuae NpHOCTAHOBJICHHSA BBLAAYH, IOraleHH ¥ 0OOMEHa HHBECTHIIMOHHEIX M1aeB — HA JaTy
BO30OHOBNEHHS UX BEIJAYH, NOrallieHus 1 06MeHa;
- B ClTy4ae rnpexparieHus (DOHJI& — Ha JaTy BOSHHKHOBEHHA OCHOBAHHA €ro MNMpeKpallcHHA;
= noc/ic 3apeplieHns (OxkoH4aHus) (QopmupoBanus DOHAA - €KEMECAIHO HA TOCIEIHHIA
pabouuii ACHb KaJIGHAaPHOrO MeCALIa;
= Ha MOCEIHUA pabo4ri 1eHb cpoka npHema 3asBOK Ha mpuoGpeTeHue, noraweHne U ooMeH
MHBECTHUUOHHBIX naeB QoHpa;
el Ha [aTy COCTaBJIEHHA CIIMUCKa BaleliblUEE HHBECTHLUHOHHLIX [1a€B B CIy4Ja€ 4YacTHYHOro
MOTalieHUsA  MHBECTHUMOHHBIX maes  Oe3  saseinenus  TpeDoBanud  BiajesblieB
HHBCCTHLHOHHEIX IMacs 00 Hx NoramecHAl,

CTOMMOCTD HMCTHIX aKTHBOB ONPEACNASTCA HE Mo3/iHee paboyero JHA, CNELYIOWEro 3a AHEM, [0 COCTOSHHIO
Ha KOTOPbIH OCYIUCCTBAACTCA ONPEIEEHHE CTOMMOCTH YHCTIX AKTHBOB. JJaHHbIM [yHKT IPUMEHSETCS C YUETOM
TpeboBaHmii MyHkTa 2.5 HacToAwMX IIpaBun B ciyyae ompeneneHHs CTOMMOCTH aKTMBA HA OCHOBAaHHM OTHETa
OIIEHIIHKA.

2.9. CTOMMOCTE YHCTHIX aKTHBOB ONPEICAAETCS 10 COCTOSHMIO Ha 23.59.59 MOCKOBCKOTO BPEMEHH.

2.10. CTOMMOCTh YHCTBIX aKTHEOB, B TOM WYHC/E CPEJHETONOBas CTOMMOCTL YMCTHIX aKTHMBOB, pacyeTHad
CTOUMOCTh HHBECTHIIMOHHOTO Nas DoHza ONpPENensioTes ¢ TOUHOCTEIO He MEHBIIEH, YeM 10 JBYX 3HaKOB Iocle
3aMdTOM, C NPHUMEHEHHEM TMpPAaBH MAaTEeMATHYECKOTO OKPYIVICHHA B BallOTE, yKasaHHOH B MpaBMmax
nosepHTenbHOro ynpasiaeHus ®ongoM. B ciydae ecnu B npaBunax NOBEpUTEBHOrO ynpasieHus PoHmoM He
YKa3aHa BAJIIOTA, B KOTOPO# ONPEENsoTCA CTOMMOCTh YACTEIX AKTHBOB, B TOM 4HCJIE CPeHEr0i0Bas CTOMMOCTh
YHUCTBIX AaKTHUBOB, WM pacyeTHas CTOMMOCTb HHBECTHUMOHHOro mas PDoHpa, ykasaHHBIE CTOMMOCTH
onpenensiorcs B pybssax Poccuiickoii Qenepaiiuy.

2.11. CTOMMOCTh aKTHBOB M Be/IHYMHA 0DA3aTE/IbCTB, BEIPAKEHHAS B HHOCTPAHHON BAMIOTE, NpUHHMaeTcs B
pacyeT CTOMMOCTH YMCTHIX aKTHBOB B pPy6iiax mo kypey LlentpansHoro 6anka Poccuiickoii ®enepaimu Ha narty
OrnpeacieHHs CTOMMOCTH YHCTBIX aKTHBOB.

B cnyuae, ecnu lentpansueiv Gankom Poccuiickoii Meepauyn He ycTaHoBNeH NpAMOil Kype BATIOTH, B
KOTOpO# BbIpakeHa CTOMMOCTE akTHBOB (00s3aTeNbCTB), K py6.Ii0, TO HCMONB3YeTCA KPOCC-KYPC TAKOH BAIOTHI,
orpeneneHHOH Yepes amepukanckui gonnap (USD).

2.12. B ciryyasnx M3MEeHEHHs JaHHBIX, HA OCHOBAHHMM KOTOPbIX GbL1a OnpeaesieHa CTOMMOCTh YHCTHIX aKTHBOB,
CTOMMOCTE YHMCTBIX AKTHBOB MOJJEKHT mepepacuery. Ilepepacter CTOMMOCTH YMCTBIX AKTHBOB MOXKET He
OCYIIECTBJIATECA TOJNBKO B Clly4ae, KOIJa OTKJIOHEHHWE HCMONB3OBAHHOM B pacyeTe CTOMMOCTH aKTHBA
(obszarenbcrea) cocraBnseT MeHee 4em 0,1% KOPPEKTHOM CTOMMOCTH MMCTHIX AKTHBOB W OTKJIOHEHHE
CTOMMOCTH YHCTBIX aKTHBOB Ha 3TOT MOMEHT pacuera coctasiser mMeHee 0,1% KOPPEeKTHON CTOMMOCTH YHCTHIX
AKTHROB.

2.13.PeaynbTaTel OTpefieleHHA CTOMMOCTH 4YHMCTHIX aKTHBOB (DOHIA, a TaKKe pacyeTHON CTOMMOCTH
HHBECTHLHOHHOro nas @oHAa OTPakaloTcAd B CHPaBKE O CTOMMOCTH YMCTBIX aKTHBOB, 33 HCKIIOYCHHEM
ONpeIe/ICHHA CTOMMOCTH YHCThIX akTHBOB (PoHAA /10 3aBepLIeHiA ero GOpMUPOBAHHS.

3. OcHoBHBIE MOJIOKEHHS M0 OlICHKe AKTHBOB H obs3aTensers Monaa

B panHom pasnene OMMCHIBAIOTCH METOABl W TIOPSJAOK OMPEJESICHHS CHPaBeHBONl CTOMMOCTH B
coorercteid ¢ MCPO (IFRS) 13 "OueHka cnpaBeanHBO# CTOMMOCTM", HAa OCHOBAHHH KOTOPBIX
paccqnmmae'rcx CTOMMOCTDb YHUCTHIX AKTHBOB ‘DOHII&.

Bce aktuBbl u 00s13aTeNbCTRA, CrIpaBe/IMBas CTOMMOCTD KOTOPBIX OUEHHBAETCA B pacdeTe YHCTHIX aKTHBOB,
KIIACCH(MUMPYIOTCA B paMKaX ONMCAHHON HIKE HEPAPXHMH HCTOYHMKOB CTPABEUTHROH CTOMMOCTH HA OCHOBE
MCXOJIHBIX [aHHBIX CaMOTO HH3KOIO YPOBHS, KOTOPbIE ABNAKOTCH CyLECTBEHHBIMH A/ OLUEHKH CTIPaBELTHBORM
CTOMMOCTH B LIEJIOM:

VQOBE:HB — PBIHOYHBEIC KOTHPOBKH Ha aKTHBHOM pHer nmo HASHTHYHLIM aKTHBRaM MU OGﬂSaTCHbCTBEM (663

KaKMX-TH0O0 KOPPEeKTHPOBOK);
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YporeHk 2 — MOJIENTH OLIEHKH, R KOTOPLIX CYIIECTREHHEIE NS OUEHKH CHOPABETMEON CTOMMOCTH MCMOMHLIE

JaHHbIE, OTHOCAUMECH K Hanboslee HI3KOMY YPOBHIO HEPAPXHH, SBJISIOTCS MPAMO HJIHM KOCBEHHO
HabnIoAaeMbIMH Ha PBIHKE;

YpOBeHb 3 — MOJIENM OLIEHKH, B KOTOPbIE CYIUECTBEHHBIE JUISl OLEHKU CMPABE/UIHBOM CTOMMOCTH HCXOJIHBIE
JaHHbIe, OTHOCALIMECA K HauboNee HM3KOMY YPOBHIO MEPAapXUH, He ABIAIOTCA HabaronaemMbIMH
Ha pbIHKe.

B ciysae akTHBOB M 0043aTeNbCTB, KOTOpHIE MEPEOIIEHWBAIOTCA B pACU€Te€ YMCTHIX AKTMBOB Ha
nepruoaM4eckoi ocHose, QoHA onpejenser HeoOXOAUMOCTL HX TMepeBOAa MEKAY YPOBHAMH MCTOYHHKOB
HEPAPXHH, MOBTOPHO AHATU3UPYS KIacCCHUKALHIO (HA OCHOBAHMHM MCXOOHBIX JAHHBIX CAMOIO HHM3KOTO YpOBHA,
KOTOpbIE SBJIAIOTCS CYLIECTBEHHBIMH /1Sl OLEHKH CIPABE/UIMBONH CTOMMOCTH B LIEJIOM) HA KOHEl KAKI0ro roja
WIH HHOH aKTYaIbHON peryisipHOCTLIO.

Hna ueneil onpeneneHus crnpaseUinBoii ctonmoctH PoHj KIACCHQULMPOBAN aKTHBBI i 0653aTeTbCTBA HA
OCHOBE MX XapakTepa, MPUCYIIMX HM XapaKTePHCTHK M DHUCKOB, a Takie MPHMEHHMMOrO YPOBHS B HepapXvH
HCTOYHHKORB CHpaBe,[UIHBOﬁ CTOMMOCTH, KaK YKa3aHO BBILLIE.

B cnyuasx, ycranoBneHHbIx HacTos1HMH [IpaBHnIaMi, BO3MOKHO HCIIONIb30BAHHE OTYETOB OLICHIIMKA.

31 DHUHAHCOBBLIE HHCTPYMEHTH! (AKTHBBI H 00SI3aTE/ILCTBA)
@HHAHCOBbIH HHCTPYMEHT - 3TO [IOFOBOP, B pe3y/bTaTe KOTOPOrO BOHUKAET (MHAHCOBBIM AKTHB Y OIHOTO
MpeaAnpusTHs 1 HHHAHCOBOE 00A3aTENECTBO WITH I0NIEBOA HHCTPYMEHT ~ Y JPYToro.
DOHHAHCOBLIH AKTHB - 9T0 AKTHB, ABJIAIOLHACH:
a) JeHEeKHBIMH CPeJICTBAMM;
6)  JONEeRBIM MHCTPYMCHTOM APYTOro NpeaNpHATHS;
B)  npaBoM, 06yC/IOBIEHHBIM JOTOBOPOM:
- OTYYHTh ACHEXKHBIE CPEICTBA HIIH UHOM QHUHAHCOBBIH aKTHB OT JPYTOTO MPEAMPUATHS;
- OOMeHAThCS (DMHAHCOBBIMH AKTHBAMM IIM (DMHAHCOBBIMH OGS3aTENLCTBAMH C JIPYTHM
PEANPHATHEM Ha YCIOBHSAX NMOTEHIHATBHO BbINOJHBIX IS IPCANPHATHS;
r)  JOroBopoM, pacueT Mo KOTOpoMy OyAeT WaH MOXeT OBITh OCYLIECTBIAEH MyTEM MOCTAaBKH
cODCTBEHHBIX JOIEBBIX HHCTPYMEHTOB, H ABIAIOLIHMCH:
~; HETIPOU3BOJIHBIM HMHCTPYMEHTOM, IO KOTOPOMY I[IPEANPUATHE MNONYYHT HIIM MOXKET OBITh
0043aHO MOMY4HTE NIEPEMEHHOE KOJIMYECTBO COOCTBEHHBIX JONIEBBIX HHCTPYMEHTOB;
= NPOM3BOJIHBIM HHCTPYMEHTOM, pacueT Mo kotopomy Oyier unu moxeT ObiTe NPOM3BENEH
MHBIM €nocoboM, yeM oOMeH (QUKCHPOBAHHOW CYMMBI JICHEKHBIX CPEICTB WM JPYroro
(HHAHCOBOrO aKTHBA HA GUKCUPOBAHHOE KOJUYECTBO COBCTBEHHBIX JOJIEBBIX HHCTPYMEHTOB,
Hna atux ueneit mpasa, ONUMOHBI MMM BappaHTbl Ha npuobpereHHe (GUKCHPOBAHHOrO
KOJIMYeCTBa COOCTBEHHBIX [0JIEBBIX HHCTPYMEHTOB MpeANpUATHA 10 QUKCUPOBAHHOM CyMMe
MobOH BaTIOTEI OTHOCATCA K JOJNEBBIM WHCTPYMEHTAM, €C/TH MpEANpUATHE MpeiaracT ITH
MpaBa, ONUMOHBI WJIHM BappaHThl Ha MNPONOPLUHOHAIBHOH OCHOBE BCEM CBOHMM BlIafesblLam,
KOTOpBIE OTHOCATCA K ONHOMY KJIACCY HENPOM3BOACTBEHHBIX [OJNEBBIX MHCTPYMEHTOB,
NpHHAANEXaUX OpeanpuATHI0. Takke juid  3THX neiaeidl  coGerseHHblE  [l0NEBbIe
HHCTPYMEHTEI, HaJIararoupe Ha NpeanpuaTHe o6g3aTeNbCTRO MO MOCTAaBKE APYroi CTOpOHE
MPONOPLUHOHANILHOA IO/ YMCTHIX AKTUBOB MNPENPHATHS TOMBKO NP JIMKBUIALMM H
KiaccuuuUpyeMble Kak J0JleBble WHCTPYMEHTHI B COOTBETCTBUM ¢ NMyHkramu 16C u 16D
MC®O (IAS) 32 «DuHancoBEIE HHCTPYMEHTHI: MpeACTaBieHHe HH(POPMALMUY, KOTOpbIE
SIBIAOTCA JOrOBOPAMM Ha [I0JIYHEHHE HJIH [TOCTaBKY cOOCTBEHHBIX ONEBBIX HHCTPYMEHTOB B
Oymyiem.
DunancoBoe 06513aTeALCTBO - 3TO 0043aTENLCTRO, ABIAIOIICECS:
a)  oOyC/IOBICHHBIM IOrOBOPOM 00A3aTENLCTBOM:
- nepeaarsb A€HEKHbIE CPEACTBA HIH WHOM (PHHAHCORBIH aKTHB APYTOMY MPEATNPHATHIO;
- 0OMEHATECH ()MHAHCOBBIMH AKTHBAMH WIH (WHAHCOBLIMH 00A3aTENBCTBAMM C JPYTHM
NMPEANPHATHEM Ha YCIOBHAX, MOTCHILHATIBHO HEBLII'OAHBIX 11d NpeanpHATHA,
6)  noroBopoM, pacuer M0 KOTOpoMy OyHer WIM MoxkeT ObIT OCYIIECTBIEH MYTEM IOCTABKM
COOCTBEHHBIX N0JICBbIX HHCTPYMEHTOB, H ABJISIOLHMCS:
= HEeMPOU3BOAHBIM MHCTPYMEHTOM, N0 KOTOPOMY NpPEANPHUATHE MPEJOCTABAT WIK MOKET ObITh
00s3aH0 nepesiaTh NepPeMEHHOe KOTMYECTBO CODCTBEHHBIX AOJEBBIX HHCTPYMEHTOE;




l'[paauﬂa QNPCACACHHA CTOHMOCTH YHCTBIX aKTHBOB

- NPOUIROIHEIM MHCTPYMEHTOM, pacueT 1o xoTopoMy Oyaer unu moxer Sumn npoussesen
HHBIM crnocoboM, uem oOmeH (MKCHPOBaHHOM CyMMbl JIEHEKHBIX CPEACTB KW APYroro
(bHHaHCOBOI‘O AKTHEA Ha qJHKCHpOBaHHOG KOJ/IHYECTBO COBCTBEHHBIX AOJIEBBIX HHCTPYMEHTOB
npeanpuatis. Jna atux nened cobGCcTBEHHBIC NOJICBBIE HWHCTPYMEHTBI TPEAIIPUATHA He
BKJIFOHAIOT (PMHAHCOBBIE MHCTPYMEHThI C MPaBOM OOPaTHOM NPOA&KH, KIaCCH(QHLMpPYEeMbIe
KaK [OJICBBIC HMHCTPYMEHTBI B COOTBETCTBHM ¢ myHkramu 16A u 16B MC®DO (IAS) 32
«DuHaHCOBbIE WHCTPYMEHTBI: MPEACTaBIeHHe MHOOPMALMEY», HHCTPYMEHTE, Hajararolue
Ha npeanpuaTHe 06f3aTENLCTBO MO NOCTABKE APYrOH CTOPOHE INPONOPLMOHANLHON J0MH
YHCTBIX AKTHBOB TPEANPHATHA TONBKO MPH JHKBHAALHWK H KJIACCH(PHLHPYEMBIC KaK J0/IEBbIE
HHCTPYMEHTEI B COOTBeTCTBMM ¢ nyHkTamu 16C u 16D MC®O (TAS) 32 «dunancossie
HHCTPYMEHTEI: NpeacTaBjIeHHe HH[bOpMal.IHH)), H/IH HHCTPYMEHTBI, ABJAIOLIHECA NOTrOBOPaMH
Ha MMOJYHEHHE HIIH NTOCTABKY CODCTBEHHBIX AOIEBRIX HHCTPYMEHTOR B 6}’,[[}’[!!,61\{.

B kauecTBe HMCKIIOYEHMS, WHCTPYMEHT, YJOBIETBOPAIOLIMII ofpenenennio (GHHAHCOBOro obA3aTensCTRa,
KITacCH(HUIMPYeTcs KaK JOJeBOH HHCTPYMEHT, €CllM OH HMEeT BCe XapaKTePHCTHKH M YAOBIECTBOPAET BCEM
YCIOBHAM, NPeAyCMOTPEHHBIM B MyHKTaXx 16A v 16B nnn nynkrax 16C u 16D MC®O (IAS) 32 «PunaHcoBbie
HHCTPYMEHTBI: MPEACTaBACHHE HH(DOPMALIHHY.

MoJieBoii MHCTPYMEHT - 5TO JIOrOBOp, MOATBEPKAAKIIMA [PABO HA OCTATOMHYIO /OO B aKTHBaX
NPEANPHATHS, OCTABLINXCH MOCIE BBIYETa BCEX €r0 00A3aTelbCTB.

HucTpymenT ¢ npasom 00paTHOH Mpoxasku - 5T0 (GHHAHCOBBI HHCTPYMEHT, NAIOUIHH BIazieNbily npaBo
NpOAaTE WHCTPYMEHT OOpaTHO ero SMMTEHTY 3a JEeHeXHbIe CPeJACTBA MM APYrHe (PMHAHCOBBIE AKTHBLI WIH
KOTOPBIH aBTOMATHYECKH BO3BPALLAETCS €ro Biajienblly MpH BOZHHKHOBEHHM HEONpPENECHHOTO COOLITHA B
OyayiieM, CMEPTH WIIH YXOJIa Ha TICHCHIO BIIAfE/blia HHCTPYMEHTA.

3.2 Kpnarepun npusHanus

DuHAHCOBBIE MHCTPYMEHTBI (T.6. (DMHAHCOBBIC aKTHBbI M (PMHAHCOBbIE 0043aTeNbCTBA) MPU3HAIOTCA B
coorsercrenn MCPO (IAS) 39 «DunaHCOBBIe HHCTPYMEHTBI: TIPH3HAHHME M OLIEHKA», KOFJa B COOTBETCTBHH C
norosopamMu PoH CTaHOBHUTCA CTOPOHOW TIO JIOFOBOPY B OTHOIIEHHH COOTBETCTBYIOIIErO (DUHAHCOBOTO
HHCTPYMEHTA.

@oHa oTpaxaer npHoOpeTeHHe W peanu3aluio (UHAHCORBIX AKTHBOB H OOA3ATE/IBCTE 110 HATE PACUETOB.
Hara pacueroB - nara ocyulecTBieHus nocrtasku akthea @oumy unu DoHOM. YueT Ha [aTy pacueTor
NnpenycMaTpHBaeT:

a)  NpPM3HAHWE aKTHBA B JieHb ero nomyyeHus GoHaoM;
0)  mnpekpalleHHe NPU3HAHHA AKTHBA W TIpU3HAHHA MpubbUM WM YOBITKA OT BRIGBLITHA Ha /ATy €ro
nocrasky QoHmoMm.

Bee ¢unancoBble akTHBBI 4 0043aTE/IBCTBA OLIGHUBAIOTCA MEPBOHAYAILHO 110 CNPaBe/UTMBOI CTOHMOCTH.

Hns uneneii nacroswmx IlpaBwi, pernameHTHpyOWMX NpHMeHeHHe Ykasanui llenTpansHoro banka
Poccuitckoii @enepauun (bank Poccu) ot «25» asrycra 2015 r. Ne 3758-Y «06 onpedenenuu cmoumocmu
YUCHBIX AKMUGOE UNGECMUYUONHBIX (DOHOOB, 8 MOM YuCie 0 NOpAdKe pacwema cpedne2000601l CHIOUMOCHU
YUCINBIX GKIMUGOS NAEGO20 UHBECTIUYUOHHOZ0 (POHOA U WUCMIBIX QKMUBOE AKYUOHEPHO20 UHEECHUYUOHHOZ0
gonoa, pacuemmoii CMOUMOCMU UHBECMUYUOHHVIX NGEE NACGLIX WHEECMUYUOHHBIX OHOOE, CHIOUMOCTU
uMyuecmsd, nepeOanHo2o 6 oniamy uneecmuyuonnbx naee» OoH He kiaccHUUUupyeT GUHAHCOBBIE AKTHUBbI H
0043aTeNIbCTBA HA OLICHUBAEMBIE IO CNIPABEUIHBOM CTOMMOCTH M OLIEHHBAEMBIE N0 aMOPTH3UPYEMOi CTOHMOCTH.
@owun oeHMBaeT (PMHAHCOBbIE BCE AKTHBBL M 0053aTe/NbCTBA TONBKO MO CIIPABEUTHBOM CTOMMOCTH.

3.3. CnopagpeajinBasi CTOAMOCTD (PHHAHCOBBIX HHCTPYMEHTOB: 001IHE NOI0KEHHS

Ha kaxyro oryetHyio naTy OHIOM NPOBOAMTCH AHAJIN3 M3MEHEHHSA CTOMMOCTH (DMHAHCOBBIX AKTHBOB M
obasarenscTs. B pamkax Takoro ananusa QOHA MPOBEPAET OCHOBHBIE MCXOIHBIE JAHHBIE, KOTOPHIE
NMPHMEHAIMCh TPH MNOC/ACIHEeH OLICHKE, H CpPaBHHBAET ¢ HMHQOPMalMeHd, HCMONb3yeMoi TMpH TNPOBEAEHHH
O4epeHOH OLIEHKH.

Cnpaseﬂnuaaﬂ CTOHMOCTE [l)HHaIICOBhIX H[—ICprMEHmB, TOproejia KOTOPBIMH Ha KOHELl OTHETHOro nepno,ua
OCYIICCTBIIAETCH HA AKTHBHOM PLIHKE, OMNpEeJeNsercs Ha OCHOBAHHM PhIHOYHBIX KOTHPOBOK WM KOTHPOBOK
AUNepoB, 6ez BhIUETA 3a'rpar no Caelike.

Ecmu cnpaBejuivBas CTOMMOCTh (PMHAHCOBBIX AKTHBOB M (UHAHCOBBIX 06A3aTENLCTB HE MOMKET OHITh
orpejesieHa Ha OCHOBAaHHMM [IEH HA AKTMBHOM pBIHKE, OHAa OMpEAE/NAeTCs Ha OCHOBE PBHIHOYHBIX LIEH Ha
aHajloruyHeie (PUHAHCOBBIC MHCTPYMEHTBI WIH C UCIOJB30BAHHEM Pa3/IMYHbIX MOMIEICH OLEHOK, BIJIFOYAOMIMX
maTteMaTH4eckde moaenu. Mexoaueie naHHbIe 19 TAKHX MOeneH ONpegensOTes Ha OCHOBAHHM HaOII01aeMoro
PBIHKA WIH CYXKICHHA.
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CyxJleHue NPOU3BOJIUTCS C Y4eTOM TAKUX (hAKTOPOR, KAK RPEMEHHAS CTOUMOCTE JIeHer, YPOReHh KPeIUTHOro
pHCKa, BOJATWILHOCTL MHCTPYMEHTa, YPOBEHb PBIHOYHOIO pUCKAa W JAPYrHX NPHMEHHMBIX (DaKTOpOB MpH
HaIMYMY TaKo# UHPOPMALIMH.

34. Kpurepin npexpainlieHns NpH3HaAHHA

Donp npekpawiaeT npusHaHue gunancocozo axmuea B coorserctsun ¢ MCDO (IAS) 39 «Dunancosbie
HHCTPYMCHTLI: IIPH3HAHHC H OLUCHKAa» B TOT MOMCHT, KOr'ld OH TEPACT [PEAYCMOTPEHHBIC NOTOBOPOM IIpaBd Ha
TIOTOKH [OCHCKHBIX CPEACTE MO 3TOMY EbHHaHCOBOMy aKTHBY, ﬂHﬁO, Koraa OH IepenaacT CBOM IpaBa Ha
NoJYYeHHE MpPeAyCMOTPEHHBIX [JOrOBOPOM MOTOKOB IEHEKHBIX CPEACTB MO 3TOMY (PMHAHCOBOMY aKTHBY B
pesyJibTaTe OCYLLECTBJICHMA CHCJIKM, B KOTOPOH JpYyroil CTOpOHe MepeialTcs NPaKTHYECKH BCE PHCKH M
BBIFOJBl, CBA3aHHBIE C TPABOM COOCTBEHHOCTH Ha 3TOT (GMHAaHCOBEIN akTuB. JIFoOble CyMMbI MPOLEHTOB 10
nepesaHHOMY (DUHAHCOBOMY AaKTHBY, BO3HMKIIME MM ocTaBummecs y DOHJA MNPU3HAOTCS B KAYECTBE
OT/IEJILHOTO aKTHBA WM 0bsizaTenseTea.

INpexpaluerue npusHanus Quuarncosozo obazamenscmea B coorseTcTBU ¢ MCDO (1AS) 39 «DuHaHCcOBbIE
HHCTPYMEHTHI: TIPH3HAHHE M OLEHKA» IPOMCXOAMT B CJIy4yae MCIIOJIHEHHS, OTMEHBI WIM MCTEYEHHs CpOKa
NeHCTBUA COOTBETCTRYIOIEro 00A3aTeNbCTEA.

Ilpu 3ameHe oHOro CyLIECTBYIOIIETO (PHHAHCOBOrO 0DA3aTeNbCTBA APYTHM 0DA3ATENILCTBOM TIEpE]] TeM e
KPeAHTOPOM, Ha CYIIECTBEHHO OTIHYAIOMIMXCA YCIOBHAX HAM B CIy4Yac BHECCHHA CYIIECTBCHHBIX H3MEHEHHH B
YCIIOBHA CYIIECTBYIOLIETo 0043aTeNnbCTBa, MepPBOHAYAIbHOE 0053aTe/IbCTRO MpeKpalLlaeT NPU3HABATHCH, a HOBOE
0043aTe/ILCTRO OTPaXKaeTCs B y4eTe C MPH3HAHMEM Pa3HHIILI B CTOMMOCTH 00A3aTENBCTE B IOXO0/IE WIH YOBITKE.

4. AKTHBBI

4.1. JeneskHbIE CPeACTBA HA CYETAX B KPeAHTHBIX OPraHH3aNHAAX

Kpnarepun npusnanus (NpexpameHus NPH3HANKA) AKTHBOB

Jlenexxusle cpencTBa, B TOM YHCHEe HHOCTpaHHas BaJIFOTa, Ha CYETax NPH3HAIOTCA aKTHBOM ¢ ATkl
3ayucieHds Ha cyeta PoHOa, OTKpeITEIe Yrpapidwolmied KoMmmaHuel i1 yuyera umyumiectea Pomnpa, B
KpeUTHBIX OpraHu3anusx.

JleHesxHbie CpeICTBA, B TOM YMCIIE HHOCTPAHHAS BAJIOTA, HA CYETAX MPEKPaIIAlOT NPU3HABATHECS AKTHBOM:

- C JlaThl UCTIOJIHEHHs KPEIUTHOH OpraHuzalmed 00A3aTeNbCTB MO NEPEeYMCIICHHIO JEHEKHBIX
cpeacTB co cuera <DoHAa, OTKPBITOro YOpaBMsioUIed KOMMaHHeH And ydeTa MMYyLUecTBa
donna;

- c aatel npuHATHA bankoM Poccuu pelnenns o6 0T3bIBE JIHIICH3UH KPEIUTHOMH OpraHU3aliy;

- C AaThbl PacKpbITHA COOOLIEHHA B OQHLMANBLHOM TOCTYITHOM HCTOYHHKE O MPHMEHEHHHM K
KPeMTHOM OpraH13aluy npoueaypbl GaHKpOTCTBA,

- C /IaThl BHECEHHMS 3amMcH B ENMHEBIH rocynapcTBEHHBIH peecTp IOPUAMYECKMX JHMIL (nanee —
ET'PIOJI) o nukBHAalMM KpeAUTHOH OpraHu3aluy (aKTHB MCKIIOYAETCH M3 COCTaBa aKTHBOB
donpa).

C patel npunsatus bankom Poccuu pelueHuss o6 0T3biBe JMUEH3UH KPEAWTHOH OpraHu3aldM MM C JIaTel
packpeiTis coobuiennss B OQHMLUMATLHOM JOCTYITHOM MCTOYHHMKE O NMPHMEHEHWH K KPEeAWTHOH OpraHH3aLHH
npouenypsl GaHKPOTCTBA JCHEKHBIE CPEICTBA Ha CYETAaX B KPEOHTHOH OpraHM3allMil IEpeXoiiT B COCTaB
aeGuropekoit 3apomkeHHocTH Qonma (eMm. myHkT 4.11 HacTosuux [Tpasun).

[Tpu 3aKTIO4EeHHH cornameHus ¢ OaHKOM 0 HECHI)KAGMOM OCTATKe JEHE)KHbIX CPEICTB Ha PACHETHOM CHYETe,
CYyMMa, OFOBOpPEHHAS B TAKOM COTJIAIIEHMH KAK HECHHIKAEMBIM OCTATOK, JNIA Ienell oneHkd obocobisercs,
HAYMHAS €O JHA BCTYIJIEHWS COTJIAIIEHMS B CHIY NMOO ¢ AATH, YKA3aHHOW B 3asBKe HA Da3MellneHue, U
OllIeHHBaeTcs T0 MeTOIHKE AaHAJOIMYHOH MeTOoJMKe OLEHKH CIIpaBejJIMBOH CTOMMOCTH KpaTKOCPOYHBIX
JEIO3HTOB B COOTBETCTBMM ¢ MyHKTOM 4.2 Hacrodwux IlpaBuia. Cymma ocTaTka [O€HEKHBIX CPEICTB CBbLILIE
HECHHKACMOTO OCTATKA OLICHMBACTCH MCXOMOA U3 MOJIOXKEHHI JAHHOrO MyHKTa. Ha meHs, cremyrounmii 3a JHeM
HCTeYeHHs CPOKa JEHCTBHA COMAIICHUA O HECHIKAeMOM ocTaTke, 060cobIeHHe CYMMbI HECHIDKAEMOTO 0CTATKA
114 Leneil OLEHKH MpeKpallaeTes H Bech OCTATOK JEHEKHBIX CPE/ICTB Ha PaCYeTHOM CHETe OLICHMBACTCA HCXOASA
M3 MOJIOKEHHHA JAHHOIO MyHKTA.

B ciy4ae, ecn Ha OCTAaTOK OEHEKHBIX CPEACTB Ha PacHeTHOM cqeTe OAHKOM HAYMCIAKOTCH [MPOLCHTHI, [PH
9TOM OrpaHHYeHHH HA HUCMONL30BAHHWE JEHEXKHBIX CPE/ICTB HE HAKIA/IbIBACTCH, TAKHE MPOLICHTHI MPH3HAIOTCH B
KayecTBe AebMTOpCKOH 3amoiukeHHocTH POHAA A0 MOMEHTAa MX 3audcieHus 0aHKOM Ha pacyeTHbI cuer
Vnpaensiowmeli KOMIaHWM, OTKPBITBIH s yueTa umylnectea Donpa. JeGutopckas 3ajlo/KEHHOCTh B CyMMe
HAKOIIEHHbIX TMPOLEHTHBIX [OXOJOB OLEHHBACTCA B CYMME, HCYMCICHHOH MCXOId U3 YCJIOBUH
COOTBETCTBYIONIETO COTNAIEHHUS ¢ BAHKOM B OTHOMIEHHMH 6a3kl HAUMCNEHHS MPOLIEHTA W MPOIEHTHOM CTaBKH, 3a
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ﬂpaama OHPCACICHHA CTOMMOCTH HYHCTBIN aKTHBOB

Nepuos, MPOIeAInuil co NHA MPeIRVINero 3AYUCTIEHUS TNONEHTOR HA PACUSTHEIN CUET, WU ¢ MOMEHTA HAYATA
NeHCTBUA TAKOrO COTAIEHUs, ECIH MPOLIEHTHI ellle He 3aUKCIATHCh.

MeTtoael onpegeaenns croumocTd. Kputepnn BeiGopa cmocodoB m Moaeneli 0meHKH

Cn paBe}IﬂHBOﬁ CTOMMOCTBID JEHENKHBIX C[JEH.CTB Ha paC‘IeTHblK cuerax NpH3HACTCA HX HOMHHalbHAaA
CTOUMOCTb.

HcToyHnKH JaHHBIX

Hndopmauus Ha caiite LlenrpansHoro banka P®.

Ilopsizok npH3HAHHA PLIHKOB AKTHBOB H 00H3aTe/ILCTB AKTHBHBIMH

He npumenumo.

4.2 JdeHeskHbIC CPEICTBA BO BKJIAAAX B KPeANTHBIX 0PTaHH3AIHAX

Kputepun npuzHansa (NpexpalleHus NPH3HAHASN) AKTHBOB

JlenexxHble cpejcTBA, B TOM 4HCIe MHOCTpaHHAS BamioTa, BO BKIAjaX (JEro3uTax) B KPEAUTHBIX
OpraHM3alUAX MPH3HAIOTCS AKTHBOM:

= - C JaThbl 3a4YHClI€HMA HA [ACIIO3ZUTHBIC CHETA @UH,E[Z:I, OTKPBITBIC yﬂpaanmouzeﬁ KOMITaHHEH
na yueta uMmyiuectsa QoHza, B KPSAWTHBIX OPraHU3alusx;

- C JIaThl 3aK/IIOYCHUA MEPeyCTYNKM npaB TpeOOBaHMA O BbIIUIATE BK/IaJd M HAYMCIEHHBIX
[POLEHTOB Ha OCHOBAHWH JOIOBOPA.

JleHexkuple cpejcTBa, B TOM YMC/Ie MHOCTPAHHAs BalloTa, BO BKIafax (Aerno3uTax) B KpPEAMTHBIX
OpraHM3aLUaX NpeKpalaoT NPH3HABATECS AKTHBOM:

- € JIaThl HCTIONTHEHHA KPeIUTHOH opraHM3almei 0053aTenbCTB Mo BO3BpaTy BKIaja (fenoswra)
(cnucaHMe ¢ JIEMO3WTHOrO cyeTa CyMMBI BKJIafia) aKTHB MEpeXOJMT B COCTAR JCHEKHBIX
CPe/ACTB Ha cYeTax B KpeAHTHBIX opraHu3aimax (cM. myHkT 4.1. Hactosamux [pasun);

- C [JaTel 3aKIIOYEeHUs TepeycTyNKd rpaB TpeOOBaHMS O BbIUIaTe (JIENO3MTA) BKIaga M
HAYMCITEHHBIX TIPOIEHTOB HA OCHOBAHHWH JIOTOBOPA TPETHEMY JIHIY AKTHB IEPEXOJMT B
COCTaB JIEHEKHBIX CpEICTB Ha cueTaXx B KPEAUTHBIX OpraHuzauusx (cM. myHkt 4.1,
Hactosuux Ilpasun) nubo B cocrap geburtopckoii 3agomiaenHocTd MoHaa (cM. myHKT 4.11
Hactroawmux Ipapun);

- ¢ narel npuHATHA bankom Poccru perierns of OT3bIBE MHUCH3UH KPESAUTHON OpraHH3allHu,;

- C [arhl pacKpbiTHA cOOOWEHHA B OQHUMAILHOM AOCTYIIHOM HCTOYHHKE O NPHMEHEHHH K
KPEAUTHOM OpraHM3alliy NpoLeaypbl OaHKPOTCTRA;

- ¢ parel BHecenws zanucH B EIPIOJI o nuxkBuaauuum kpeauTHOH opraHu3auud (akTHB
HMCKJIFOYAETCs U3 COCTaRa akTHBOB QoHAa).

C natel pemieHusa banka Poccuu o6 OT3bIBE JMUEH3MM KPeIWTHOM OpraHM3alMM WM C JaThl PacKpbITHA
coobumenna B OHIMATIEHOM [OCTYIHOM HCTOYHHKE O MMPUMEHCHWH K KPEAMTHOH OpraHM3alUH NpOLeLypbl
DaHKpoTCTBA fleHe)KHBbIE CPECTRBA B pa3Mepe OCHOBHOM CYMMBI ICMO3UTA M HAYHUCIIEHHBIX MPOLICHTOB [ePEX0AAT
B cocTap AeduTopckoii 3agomkenHoctd Pouna (eM. myHKT 4.11 HacToamux [Ipasun).

B ciyuae HapyleHHs CPOKOB MCMONHEHHMs KPEAMTHOM opraHu3aiieii ofs3aTenbCcTB MO BO3BPATY BK/ana
(menosMTa) AeHEKHBIE CPECTBA B Pa3MEPE OCHOBHOH CYMMBI IE€NIO3MTA M HAYMCIIEHHBIX MPOLEHTOB, NEPeXOaaT
B cocTaB aeOuTopckoii 3anomkeHHocTH @ouna (M. myHKT 4.11 HacTosimx [Tpasu).

Meroap! onpejenenns cronmoeTd. Kpurepuu Bridopa enocodoB n Mojesieii OneHKu

B cBsA3u ¢ orcyrcTBHEM HaOMFOJAcMBIX JAHHBIX B BHIE KOTHPYEMbIX LIEH, MCIONB3YETCS YPOBEHb 2, MpH
KOTOpPOM CIpaBe/UIMBas CTOMMOCTh MOKET OBITh ONpeje/ieHAa C MCMOJNB30BAHHEM MpPAMO HIH KOCBEHHO
Habmoaaemeix AaHHbIX. [Tog HabmioqaeMBIMK NTaHHBIMKA MOHUMAIOTCS PBIHOYHBIE CTABKH 10 JENO3UTAM.

Aas KpaTKOCpOYHBIX BKJIAJOB (JCTO3NTOB), pasMELICHHBIX HAa Cpok He Oomee ofHOro rofa, a Takke UiA
CleNOK HECHIDKAEMOTO OCTATKA, 3aK/IOYeHHBIX Ha T000H cpok, d3ddeKT TUCKOHTHPOBAHMS OLEHMBACTCA Kak
HECYLLECTBEHHBIH H IMCKOHTUPOBAHHE HE TIPUMEHAETCA.

Jna nonrocpoyHBIX BKIAMOB (ACMO3UTOR), pasMELICHHBIX Ha POk Gomee OHOrO rofa, NPUMEHACTCA METOL
AMCKOHTHPOBAHHMA JEHEXKHBIX MOTOKOB C HCMOJK30BAHHEM TeKylleH PBIHOYHOH CTABKH, YYMTHIBAIOLIEH pHCKH
Mo [ENO3UTY Ha NaTy OlpeaesieHUs] CTOMMOCTH YUCTHIX aKTHBOB.

Knaccudukauys BRIa0B (IENO3UTOB) B KAYECTBEG KPATKOCPOUHBIX WIIH JOMMOCPOUHBIX HE MepecMaTpHBaeTcs
3a MCKIOYEHHEM CIy4aeR M3MEHEHHS VCIOBMH COOTBETCTEYIOUIMX [OrOBOPOB B YACTH MPOJUIEHMS
(mpononrauyWK) cpoka Biaana (nenosura). Ipononramms Bkaaja (1eno3uTa) paccMaTpHBAaeTCs KaK NpeKpalleHHe
npeasIyUuero BKiaaa (1erno3ura) ¥ OTKPbITHE HOBOrO BKJIAfa (JIerno3ura).

Cnpase/uiBasi CTOMMOCTB KPaTKOCPOYHBIX BKIaJ0B (JIENO3MTOB), pa3MelIEHHbIX HAa CPOK He Gonee oaHOro
rojaa, a Taxxe CJAeNOK HeCHHXKAaeMOro OCTaTKa DH]JE,IIEI[HETCH no (lJOPMyJIeI



ﬂpann::a OTpELEeICHHA CTOMMOCTH YUCTRIX aKTHBOB

H + HIT - I1I1
rae:
H — HoMuHanLHas CyMMAa BKIIana;
HIT — HauucnenHsIe NpONEHTElI HapacTalOUHM HTOTOM Ha JATy OMpeae/ICHUsA CTOUMOCTH YHCTBIX aKTHBOB;
T — nosmyyeHHsle NPOLEHTH HAPACTAIOUIHM HTOIOM HA AATY ONpEe/iCHMA CTOMMOCTH YHCTBIX AKTHBOB,

CnpasennuBad cTOMMOCTB JIOJIFOCPOYHBIX BKJIAAOB (A€MO3UTOR), pasMeLeHHbIX Ha Cpok 6osee OHOTO roja,
onpeaensiercs no gopmyne:

N
Z All,
(1 + craBka)An/365
n=1

roe:

Il — Gynyuwiue (Ha JaTy onpesiesieHHs CTOMMOCTH HYMCThIX aKTHBOB) IUIATEKH B BHAE MOJIYYEHHBIX [IPOLIEHTOB U
OCHOBHOH CYMMBI JIENO3KTA 3a N-bI NIIATEXHbIH MepHos;

CTaBKA — CPCAHCB3BCIUCHHAs CTaBKa MO JENO3WTaM J1d He(MHAHCOBHIX OpraHH3alMil B COOTBETCTBYIOLIEH
BAJIIOTE, ONpeAEeHHas B COOTBETCTBHH ¢ odHumansHo# ctarnetukoit Lienrpanstoro 6anka PO o npoueHTHBIM
craBkam (http://cbr.ru/statistics/?Prtld=int_rat). Cnemyet ucrnons3oBaTh JaHHbie pasaena «CBeaeHHs 110 BKIagaM
(menosuTam) uznueckmx ML M HeDMHAHCOBBIX OpraHu3anuil B pyorsx, nonnapax CILIA u eBpo» B LEIOM M0
Poccuiickoii @eaepaunn (i He(UHAHCOBBIX OPraHu3alMid, CO CPOKOM NPHUBIIEYEHHS CBBILIE | roja). 3a OCHOBY
NpHHHMAETCA CTaBKa 3a MOCeIHMi NyOIHKYeMbIH Mecsi

B cnyuae ecnu mMex1y mocneiHuM JHeM ITYONMHKYeMOro Mecsua i JaTOil ONpeJeseHUs CTOMMOCTH YMCThIX
aKTHBOB MPOM30ILII0 U3MEHeHHe KioueBo crapku llenTpaneHoro GaHka P®, 10 3T0 H3MeHeHHe creiyeT
npHOaBHUTE (BEIYECTE) K CTABKE.

Ecam cyumecteyer 060CHOBaHHO NOCTymHAs MH(GOPMALMS O TOM, YTO PHIHOYHBIE CTABKH IO JETIO3UTAM B
aomnapax CIUA u eBpo ¢ nocneanero ausa mMecia, no KOTOPOMY NOCTYNHA CTAaTHCTHKA LleHTpansHoro Ganka
P®, no fgaTel onpeaeneHHs CTOMMOCTH YHCTHIX aKTHBOB, CYLIECTBEHHO W3MEHHJIMChH, TO 3a CTaBKY CJICHYET
MPHHATE MPOUCHT MO ACMO3MTY B TOM e GaHKC, alC'lyHJ'lel:lFl Ha JaTy onpeacneHna CTOMMOCTH YHCThIX aKTHBOB
C YYETOM CPOKa, OCTABLIErocs /10 CPOKA NOTalleHUs OLCHHBAEMOTO IENO3HTA.

Ecny nenosut pasMellieH B BajlioTe OTIHUHOH OT poccuiickoro py6st, nomnapa CLIA win eBpo, To 3a cTaBKy
cae/lyeT MPUHATE NPOLIEHT [0 JEMNO3UTY B TOM ke OaHKe, akTyalbHbIi Ha NaTy OrpeneleH!s CTOMMOCTH YHCTBIX
aKTHBOB C YYETOM CPOKa, OCTABLIEroCs /10 CPOKA NOralieHHs OLeHWBAEMOTO Jero3uTa. [IpOLeHT 0 Aeno3ury
OMpefiegeTcs Ha OCHOBaHUM HHPOPMALIMH, JOCTYIHOH Ha OHLIHANLHOM caiite GaHka.

[l — KonM4ecTBO KaneHJapHbIX AHEH MeXAy JaTOi OnpejesieHHs CTOMMOCTH YMCTEIX aKTMBOB M /aTOii
COOTBETCTRYIOLIEro OyAyIero rnuaTexa o JAerno3uTy;

N — KOJIHYECTBO MEPHOIOB, MO OKOHYAHWH KOTOPBIX JOIKHUKOM 110 TPeGOBAHUIO MOJIKHBI OBITL BbIMUIAY€Hb!
COOTBETCTBYIOLLIHE MaTexu (MIaTerKHbIX NEePHOIOB)

I — [MOPAAKOBbIH HOMEP IUIaTEXKHOTO NEPHO/IA, HAYHHAS C ATl OMPEIeNeH!s CTOMMOCTH AKTHBOB.

HcToYHMKH JaHHbIX

Jleno3uTHbIE HOTOBOPHI.

Hndopmanus Ha caiitax [lentpanbHoro banka P® 1 KpeIHTHBIX OPraHK3aUuii, B KOTOPBIX OTKPBITHI CYeTa.

CpenHeB3BelIeHHbIE CTABKH 10 JIETIO3HTAM.

Tlopagox npuzHAHASA PHIHKOB AKTHBOB H 00513aTe/ILCTB AKTHBHLIMH

He npumenumo.

4.3. Heapn:xumoe HMyHIeCcTBO

Kpurepun npusnanus (IpeKpanieHds NPU3HAHMA) AKTHBOB

HenpmwxnuMoe MMYLIECTBO NMPU3HAEGTCH aKTHBOM C MOMEHTA NEPEXO0[a PHCKOB M BBINOM, BBITEKAIOIIHX U3
Impaga COﬁCTBeHHDC’I‘H, K NOKYTIIaTeint. MomenT nepexola K MOKYMaTenw TaKHX DHCKOB H BBINOI 3aBHCHT OT
KOHKPETHBIX YCIOBHH [OTOBOPOB KYIUIM-IIPOAAXKH. YUMTBIBAS HEBO3MOMKHOCTH aHANIM3A VCIOBHI OTHENBHO
B3ATOrO JOrOBOPA M OTCIENKHMBAHHA MOMEHTA cayd O0BEeKTa HEeABHKMMOCTH JUIf lenedl HACTOSLIMX MPaBul
HEIBHKHMOE HMYILECTRO NMpH3HaeTcd (MpeKpallaeT NpH3HABATLCH ) AKTHBOM:

- - ¢ Haubonee paHHeH U3 OaT:
e C OaTbl NMOANKHCAHHA aKTa MPpHUEMKH-TIEpEaaqH obbeKTa HCJIBHAKHMOCTH:




I'ipaimna ONPCICICHHA CTOHMOCTH YHCTRIX AKTHBOB

® C JaThl FOCY/IAPCTREHHON PEruCTPAalMM HEABIKHMOrO MMYIIECTBa (npH HaIMuHy
OpUrHHana JOKyMEHTa, MOATBEPKIAKOIIEro Mpasa HAa HEABHIKMMOE HMYLLECTBO,
HaNpUMep, CBUJIETENIECTBA O PErHCTpallvK MpaBa WiH Beinucku 3 EI'PIT);
= C JaThl BCTYTUIEHHS B CH/TY COOTBETCTBYIOIIEI 0 PEIISHHS CY/IA.
Meroas! onpeaenennn croumocta. Kputeprn BoiGopa cnoco6os H MoeJieid OUeHKH
CripaBeinBas CTOMMOCTb HEABHMHMOIO HMYLILECTBA ONPEAENseTcs Ha OCHOBAHHH OTYETA OLICHIIMKA.
CripaBeyiMBas CTOMMOCTB COCTAB/IAIOILEro akTHBbl (DOHAA 3eMENBHOTO YYacTKa, Ha KOTOPOM HAXOAMTCS
37aHHe, CTPOCHUE HJIH COOPYIKEHHE, COCTABJIAIOLIME YKA3aHHbIE AKTHBbL, JONH B Npape obiueii co6CTBeHHOCTH
Ha TakOM 3eMeNibHbIH YYaCTOK, MpaBa apeHIbl TAKOr0 3eMENBHOrO Y4acTKa WIIH [1pasa MOJb30BAHHS TaKUM
3eMeNbHBIM YHACTKOM MOXET OTAENIbHO HE OMpejeNaThCs, €CH ero CTOMMOCTh YUHTHIBAETCA B CIIPABEIMBOI
CTOMMOCTH NMPHOBPETEHHOTO 3/1aHUA, CTPOSHHS HIH COOPYIKEHHSL.
Ilopsiaka NpH3HAHKHSA PLINKOB AKTHBOB H 00M3aTE/ILCTB AKTHBHBIMH
He npumennmo

4.4. Ipaso apen bl HEABHKHMOTO HMYLIECTBA

(apeHgaTopoM SBNAETCA YNpaBrsiowas KOMNaHusA, AEWCTBYIOWAn B Ka4ecTse A0BEpUTENbHOro
yrnpasnsawowero ®oHaa)

Kputepnn npusnanus (npeKkpameHusi IPA3HANNKA) AKTHBOB

[IpaBa apeHnsl HENBHKMUMOrO UMyIIECTBA, NPpHoGpeTerHHbie Ynpasistomel koMnanueid MoHaa no J0roropy
KyMJIM-TIPOIaYKU, NpU3HatoTCs (MPEKpaliaoT MPH3HABATECS) HEMATEPHAIBHBIM AKTUBOM C JIAThl 3aKTIOYEHHUS
AOroBopa Ha rnpuodpeTeHue Mpas apeH/bl (JOroBopa KyNIH-TIPOIAXH, JOOBOPA YCTYIKH IpaB TpeGoBaHus,
COIIALICHUA O 3aMEHE CTOPOHBLI).

IlpaBa apeHabl HEABHKMMOTO MMYLLECTBA, BO3HHKLINE 1O JOTOBOPY OTEPaLHOHHON apeHIbl, 3aKIIOUEHHOMY
ynpasnsiouteid komnanuerd @oHAaa B KauyecTBE apeHJaTopa, He OTBEYAIOT KPHTEPHAM TIPH3HAHMA
HeMaTepHaTbHOrO aKTHBA H HE MPU3HAIOTCA HEMATEPHAILHBIM aKTHBOM B COOTBETCTBUH € MyHKTOM 49 MC®O
(IAS) 38 «HemarepuanbHble aKTHBBI» H3-3a HEBO3MOMKHOCTH HAJ€KHO OLEHMTH 3aTPaTkl HA €ro CO3JaHue.
O6s3arenscTBa MO JOrOBOPY ONMEPALHOHHON apeHibl BKIIOYAIOTCS B COCTAB KPEJIUTOPCKOH 3al0/KEHHOCTH
Donpa B pasMepe HEHCMONHEHHOTO O0A3aTenheTBa 32 UCTEKIUMH [ePHOJ B COOTBETCTBHM C YCIOBHSMH
JIOroBopa.

Merone! onpenenenus croumocTi. Kpurepun BiGopa cnocofor u Moaeieii oueHKu

CnpaeeanuBas CTOMMOCTh TPaB ApeHIbl HENBHKHMOrO HMMYILIECTBA, MpHOOpeTeHHbIX VYnpasnsiomeit
Komnanuei MoHAa, onpeieNiaeTcs Ha OCHOBaHUH OTYeTa OLEHILHKA.

IMopsgka npu3zHaHAA PHIHKOB AKTHBOB H 00M3aTE/IbCTB AKTHBHLIMH

He npuMenumo.

4.5. HmymecTBeHHbie npaBa H3 [0NOBOPOB Y4YacTHSI B [0J€BOM CTPOMTENBLCTBE 00BLEKTOB
HEABHKHMOr0 HWMYLIECTBA, 3AKJIHYEHHBIX B COOTBeTCTBHH ¢ PemsepanbHbiM 3akoHom ot 30.12.2004 N
214-®3 "O6 ydvacTHH B J[0JIeBOM CTPOMTEILCTBE MHOTOKBAPTHPHBIX JAOMOB H HHBIX 00LEKTOB
HeBHKHMOCTH H 0 BHECCHHH H3MEHEHHH B HEKOTOPbIE 3aKOHOaTebHEIE aKThI Poccuiickoii ®enepanuwu,

Hmyumecreennble Npapa, CBA3aHHbIE ¢ BOSHHKHOBEHHEM NPaBa co0CTBEHHOCTH Ha 00LEKT HeABHKHMOCTH
(ero yacTep) mocJie 3aBepiIeH s €0 CTPONTEILCTBRA (CO3AANNAE) H BO3HHKAIINHE H3 A0rOBOPA, CTOPOHOI N0
KOTOpPOMY HBJAETCHE HPHIH4YECKOEe JIHIO, KOTOpOMY NOpHHANJIEXKHT NpaBo COOCTBEHHOCTH HJIH HHOE
BEONIHOC NpPaBoO, BR/AWYAA [IpaBe apeHAbl, Ha 3eMelIbHbI# YYaACTOR, BI:III_E.IIEHHI:Iﬁ B YCTAHOBJICHHOM
Hopsiike s Hejeldl CTPOHTeNbCTBA 00BEeKTAa HEJBHKHMOCTH, M (HAH) HMEIOINHM pa3pelieHHe HA
CTPOHTEJIBCTBO 00beKTa HEABHAHMOCTH HA YKAa3aHHOM 3eMEJbLHOM Y4acTKe, aubo HpHIRYECKOe JTHII0,
HHBECTHPYIOLIEee eHeKHbIe CPeACTBA HIIH HHOE HMYIIECTBO B CTPOHTE/ILCTEO 00beKTa HEABHIKHMOCTH,
Jdajiee BMeCTe HMeHyeMble — HM}’NBCTBEHHBIQ mpaBa.

Kpurepuu npusnanus (npekpameHus NpH3HAHANA) AKTHBOB
HmyiecrsenHbie npasa, npusHaloTcs (QuHaHCOBbIM akTiBoM (myhktT § MC®O (IFRS 9) «®unancossbie
HHCTPYMEHTHI®):
- C JaThl MOAMMCAHHA JIOTOBOPA HA CTPOUTENBCTBO (CO3/1aHNE) 00bEKTa HEABKKMMOCTH, €CIIH
HHOE HE YCTAHOBJIEHO B TAKOM JOTOBOpE;
= C JAaThl rOCyIapCTBEHHON PerucTpalMy J0roBOpa Y4acTHs B J0JIGBOM CTPOHTENLCTBE,



[lpaBuna onpeneneus CTOMMOCTH YHCTBIX AKTHEOB

Ao C IATHI NOJNMCAHKS. NOTOROPA YCTYNKU npas TpeGopanus (eciiy MHOE HE YCTAHOBIEHO B
TaKOM J0roBope) JubO ¢ naThl TOCYAAapCTBEHHOH perdcTpaLyy AOroBOpa YCTYNKH MpaB
Tpeboeanus (B cyyasx, KOraa JOroBop MOJIeKHT roCy1apCTBEHHONH PErneTpaLiu).
HmyiecTpenHble npaBa NpekpamiaroT NPUSHABATHCA AKTHBOM:
= C JaTel MOANKCAHHMA JOrOBOpa YCTYNKH MpaB TpeOOBaHWS (eCiH HMHOE HE YCTAHOBJIEHO B
TaKOM [0roBope) ubo ¢ [aThl TOCYAAPCTBEHHOH perkcTpalMd [0roBopa YCTYNKH NpaB
TpeboBaHuA (B Cily4asx, KOrAa A0rOBOP MOJIEKHUT FOCY1apCTBEHHOI perucTpauuu);
~ C JaThl MOANHCAHHSA aKTa [TPHEMKH-TIepeJadH 00beKTa HeIBHKHMOCTH,
- C JaThl BCTYIJIEHHS B CHIIY COOTBETCTBYIOLIErO PEIIeHM CYIa,
- C Jarel MpOYero mpexpamieHus npas u 00A3aTENLCTB MO JOrOBOPY B COOTBETCTBHH C
3dKOHOJATEECTBOM HITH JIOTOBOPOM.
Metoap! onpeaenenus crouMocti. Kputepuun BoiGopa cnioco6os u Moaesieii oneHKu
CrnipaBennBas CTOMMOCTh MMYLIECTBCHHBIX 1PAB ONPEEIISETCA Ha OCHOBAHMH OTHETA OLICHILHKA.
Iopsaaka npu3HaHus PHIHKOB AKTHBOB H 00§13aTe/ILCTB AKTHBHLIMH
He npumenumo.

4.6. ITpoexTHas 1OKyMeHTAIMS 15 CTPOHTEIBCTBA HJIH PEKOHCTPYKIHU 00HeKTa HeIBHKHMOCTH

Kpurepuu npusnannst (MpeKpaments NpUHAHNNA) AKTHEOB

IIpoekTHast JOKYMEHTAUMs A CTPOMTENHCTBA WM PEKOHCTPYKUMM OOBEKTA HEABHKHMOCTH NPH3HACTCA
AKTHBOM C JaThl MOANMCAHHA aKTa IMpHEeMa-Tepefadyd MexAy yhnpaeidiomed komnaHued Ponma u
pa3paboTuKOM AOKYMEHTALMH ([IpoaaBLOM).

IIpoexTHas mOKyMEHTauMs 1A CTPOMTENBCTBA MIIM PEKOHCTPYKIMH 0OBEKTA HEIBHXHMOCTH MpEKpaliaeT
NPHU3HABATBCH AKTHBOM:

- C IaThl BKJIIOYCHHA MOCTPOEHHOrO (CO37aHHOT0) 00BEKTA HEJBHKHMOCTH B COCTAR AKTHBOB
®oHza;

- C JaThl U3MEHEHHUs CTOMMOCTH PEKOHCTPYMPOBaHHOIO 00beKTa HeJBIKMMOr0 UMYLIECTBA B
pe3ynbTare ero nepeoLeHKH 1ocie MPUHATHA paboT Mo PeKOHCTPYKIMH YKa3aHHOTO 00bEKTa;

= C AaThl aKTa NpHeMa-nepe/iadu K I0roBopy KyIUIH-TIPOJAXH [IPOEKTHOH JOKYMEHTALUH.

MeTtoab! onpeneieans crouMocTi. KprTepun BeiGopa cnoco6oB 1 Mojeeii oneHKn

CHpaBeﬂﬂHBaﬂ CTOHMOCTB l'[pOEKTHDﬁ HNOKYMCHTAUHH Ui CTPOHMTENLCTBA WIH PEKOHCTPYKIHH obwekTa
HEJBHKHMOCTH TPH3HACTCA PABHOH CyMMe JCHEXKHBIX CPEJICTB, NMEPEYHCICHHBIX B OILUIATY COOTBETCTBYIOLIErO
JIOrOBOPA HA ee Pa3paboTKy 32 BLIYETOM HaJora Ha J0DABTEHHYIO CTOMMOCTS.

CripaBefiuBasl CTOMMOCT POEKTHOMH JIOKYMEHTALMH JUTS CTPOMTENHCTBA WIM PEKOHCTPYKLHMH OO0BeKTa
HeJIBHKUMOCTH MPU3HACTCS PABHOW CYMME JICHEXHBIX CPEICTB, NEPeYUCTEHHbIX B OMIATY COOTBETCTBYIOLIETO
IOrOBOpa Ha €€ MpHOOpeTeHHE 3a BHIYETOM Hasora Ha JODaB/EHHYIO CTOHMOCTb, MPH YCJIOBHMH, YTO CJEIKA
COBEpLUeHa Ha A06POBOTLHOM OCHOBE MEXKTY YHACTHHKAMM PhIHKA B TEKYLIHX PHIHOYHEIX YCIOBHAX.

ITo ucrevyenuu 6 KaJeHHApHBIX MECALEB C MOMEHTA MPHOOPETCHHA CIIpaBEIHBAR CTOWMOCT [IPOEKTHOIA
AOKYMEHTaLMK A/ CTPOMTE/ILCTBA HIIM PEKOHCTPYKIMHM OOBEKTa HE/IBMXMMOCTH OINpeAeseTcs Ha OCHOBaHHH
OTYeTa OlEHIIHKA.

CripaBejuinBasi CTOMMOCTb TNPOGKTHOH JOKYMEHTAIMH, Ha OCHOBE KOTOpOH mocTpoeH (co3naH) o6BexT
HEJIBMAKHMMOro MMYLIECTB2, MPH3HAETCA PABHOH HYMIO C MOMEHTA BKIKOUEHHS YKa3aHHOro ofbeKTa B COCTaB
akTHBOB DoHaa.

CnpaseqiuBas CTOMMOCTb MpPOEKTHOH JIOKYMEHTAIlWH, HAa OCHOBE KOTOPOH PEKOHCTPYMPOBAH OOLEKT
HE/IBHOKHMOIO MMYLUECTBA, COCTABIAIOMMH akTHBbl DOHAA, NPH3HACTCA PABHOM HYJIIO € MOMEHTa M3MeHeHMs
CTOMMOCTH PEKOHCTPYMPOBAHHOIO 00BEKTAa HENBHKMMOrO MMYILECTBA B Pe3y/bTaTe €ro MepeoleHKH Mocie
MPHHATHA paboT MO PEKOHCTPYKLIHH YKa3aHHOro 00beKTa.

CripaBe/uliBas CTOMMOCTb IPOEKTHOM JOKYMEHTAllMH MOXKET ObITh NPH3HAHA PABHOH HYJIO MO PEIIEHUIO
YOpaB/siOWel KOMIaHWeH NpH BO3MOKHOCTH TPEIOCTABJIEHHS apryMEHTHPOBAHHOrO OBOCHOBAHMS [AHHOTO
pelieHus (HarnpuMep, OTCYTCTBHE MUIAHOB TI0 3aBEPLICHHIO 00bEKTa KANMTAILHOIO CTPOHTENLCTBA)

MeTouHHKH NaHHLIX

LleHa npuoGpereHns, CO31aHKs NPOEKTHOM NOKYMEHTALIMH.

l'lopsmlca NPH3HAHHA PBIHKOB AKTHROB H 0093aTENALCTE AKTHBHbLIMHA

He npuMeHnMmo.




ﬂpaﬂu;la ONPEIACNCHHA CTOMMOCTH MHCTRLIX AKTHBOB

4.7. Ob6aHrannmn

Kpurepun npusaanus (npekpauieHns NPH3HAHHNA) AKTUBOB

Obnuraumuy ABAAIOTCH QUHAHCOBBLIM AKTHBOM M UX MpH3HaHWe (NPeKpalleHHe [PU3HAHMSA) PeryaHpyloTes
MCOO (IFRS) 9 «DuHAHCOBBIC HHCTPYMEHTEL».

B coorsercteie ¢ m. B3.1.1 MC®O (IFRS) 9 «®Dunancosble HHCTPYMEHTHI», - «Ecnu mepenaua
(HHAHCOBOTO aKTHBA He Y/IOBETBOPAET KPHUTEPHSM MPEKpalleHUs TIPU3HAHMS, TO MPHHHMAIOIIas CTOPOHA He
NPU3HACT NEPeaHHblH aKTHB KaKk NMpHHAIeKALIWH €.

Huist GonblIHHCTBA JOrOBOPOB KYIUIH NPOAANKH LEHHBIX GyMar xapakTepHo:

- OrcyrcTBre repenayd MpaBa Ha TOMYYeHHs [JCHEKHBIX NMOTOKOB (KYMOHHBIA mOXof) OT
LHeHHOW Oymarm ¢ MOMEHTa 3akiiodeHus aoropopa (myHkr 3.2.4 MC®O (IFRS) 9
«DUHAHCOBBIC HHCTPYMEHTBI?);

- C momeHTa 3aK/IH0Y€HHMA JIOIOBOPA Y IIPHHUMANONIEH CTOPOHBI OTCYTCTBYET BO3MOMKHOCTH
npoaathk akTue (n. 3.2.9 MCQPO (IFRS) 9 «DuHaHCOBBIE HHCTPYMEHTBI»).

Ha ocHOBaHMM BBIIEH3NONKEHHOrO OOMMIALMH MPHU3HAOTCH (NPEKPALIAIOT TMPH3HABATLCA) AKTHBOM C
MOMeHTa Mepexoia (BOIHMKHOBEHMA) mMpaBa COOCTBEHHOCTH Ha aKTHB, Taioke OOJMIalMH MpeKparaloT
[PH3HABATECSA AKTHBOM C Jathl BHecenusa 3anvcy B EI'PIOJI o nukBHAaIui sMUTEHTA.

Metoapl onpeaesnenns croumoctn. Kputepuu BeiGopa cnoco6oB m Mojeneii oueHKH

YpogeHs 1

Cnpasennupodt CTOMMOCTEIO OOJIHraLii, JOMYLIEHHBIX K TOPraMm, NpU3HAeTCs LGHa MOCNEAHEH 3aABKH Ha
MOKYTKY (KOTHPOBKA Ha MOKYNKY) Ha MOMEHT OKOHYaHHsi OCHOBHOM Toprosoii ceccuu (last bid), paccumrannas
OPraHM3aTOpOM TOPrOBIM Ha ATy OMpejleNleHus CTOUMOCTH YHCTHIX akTHBOB. KOTHPOBKH ornpeaesstorea mo
pesy/ibTaTaM TOPrOB Ha OCHOBHOH Ompike, xoTopas A0/kHA OBbITb AKTHBHBIM PBIHKOM S JaHHOH LIEHHOM
Hymaru.

B ciyuae oTCyTCTBHA OCHOBHOH OHPXKH /14 ONpeIeNeHHs OLEeHOYHOA CTOMMOCTH 061HraLuii (B TOM THCse B
CBA3HM C TE€M, YTO ONpe/ieNieHHas OCHOBHas DMpiKa He SB/AETCA AKTUBHBIM PHIHKOM /19 MaHHOMN NEeHHO# ByMaru)
MCIIONB3YIOTCA KOTUPOBKH, PacCUHTaHHBIE Ha Haubonee BBIrOAHOM Bupixke.

CripaseuiMBas CTOMMOCTb OOJTHraIiHii He MOXKeT OBITh OCHOBAHA HA X OUPKEBBIX KOTUPOBKAX B CIEAYIOMIHX
clyyasx:

- YNPABJAIOWAs KOMIaHHA Y/EpKHBAeT OOMBILOE KOJMYECTBO aHAIOTHYHBIX OONHMrauuii M
€CTh ABHBIE MPHU3HAKM TOrO, YTO YNPAaBAAIOIAS KOMIAHMA HE CMOXKET [pOJaTh BCE
uMmeromecs obiuraunu 6e3 AMCKOHTa K OMPIKEBBIM KOTHPOBKAM Ha ATy OIpeeleHHMs
CTOMMOCTH 4YHCTHIX aKTHBOB.

- MEXJ1y 3aKPBITHEM PBIHKZ W JIaTOH ONpeaeseHUs CTOMMOCTH YMCTHIX @KTHBOB MPOHM3OLILIH
CYWECTBEHHBIE COOBITHS, KOTOPbIE ABHO TOBITHANM Ha CMPABE/UIMBYIO CTOUMOCTL 0BMHraLIHiA.
[Ipr 3TOM HeT HEOOXOMMMOCTH MPOBOAUTH JOMONHHTENLHBIA AHANKM3 HA NMPEAMET HATHYUS
AaHHBIX COOBITHH, HO CEAYeT Y4ecTh BCIO JOCTYMHYIO Ha AaTy OIpPEACTCHHA CTOMMOCTH
YHCTBIX aKTHBOB HH(BOPMALIHIO.

YposeHs 2
CripaBeTuBas CTOMMOCTb OOJIMTalMi, He JIOMYIEHHBIX K TOPraM, a TakKe B CIIy4ae ec/M KOTHPOBKA Ha

NoKynky obsurauuii He Moxker ObITh OnpeAencHa Ha ATy ONPEAC/ICHMA CTOMMOCTH YMCTBIX AKTHBOB THOO
NPUCYTCTBYIOT YCMOBUS, YKA3aHHbIE BbILLE, ONPE/EIIIETCS HA OCHOBE MeTO/1a 3((DEKTHBHOM MPOLEHTHON CTABKH
no cnegyrouteli gopmyne:

N
Z All,
+(1+ crapka)in/365
n=

HII — Oynymwme (Ha faTy onpeaeneHHss CTOMMOCTH HUCTBIX AKTHBOB) TLTATEKH, MOMNEKAIME TMOJIYHCHHIO
nepokareneM obmurauuu. Ecnm oueHuBaemas obmuraums npeactaeiser cobofi obnuranmio ¢ TuaBarowiei
CTaBKOM KyrnoHa, To Oy/1yliue nporHosHsie GyayIiie KyMOHHBIE BBIIUIATH PACCUMTBHIBAIOTCH ¢ HCTIONb30BAHHEM
CTaBKH KYIIOHA Ha J1aTy OTpe/ieNeHHs CTOMMOCTH YHCTBIX aKTHBOB;,

Craska s obauraumii, JonyiieHHslX k Topram. - Crtapkd peinka ['KO-O®3, packpbiBaeMmble Ha caiire
Lentpansuoro Ganka P® s pasgene «baser mammeix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr ) +1%
(@onrocpouHbie CTABKH)




ﬂpaanna OonpeleneiHus CTOMMOCTH YHCThIX aKTHBORB

Cragka mnd obnMrauni. He momyineHHslx k topram. - Crarku prinka [KO-O®M3, packpeiraemsie Ha caifte
Llentpanshoro Ganka PO B pasnene «Bassl naHuex» (http://www.cbr.ru/hd base/?Prtid=gkoofz mr ) +2%
(nonrocpoyHble CTABKH)

3a OCHOBY MPUHUMAETCA OC/CAHIA ITyOIMKyeMas CTaBKa.

J — KOnMWYecTBO kaieHJapHBIX JHEH Mexay AaTOH Ompe/eNeHHs CTOMMOCTH YHCTHIX AKTHBOB H Jaroil
COOTBETCTRYIOEro By aylero niarexa rno obnurauuu;

N — konuuecTso GyAyIIHX MIATEeKHBIX NEPHOIOB;

Il — NOPSAKOBLIH HOMEP IUIATEHKHOrO MepHO/ia, HauMHAasA C JaThl OTIPEACICHHUA CTOMMOCTH aKTHBOB.

[Ipy npHmeHeHMH MeTOAAa JMCKOHTHPOBAHWA HAYMCIICHHBIH, HO CUIE HE MOJYYEHHBIH MPOIIEHTHHIIA
(KyMOHHBIN) T0XO/1 OTACNBHO He MPU3HACTCS, TaK KaK BXOAUT B OLIEHOYHYIO CTOUMOCTH OBIHraIum.

B ciyuae mpocpoukH KynOHHBIX BBIUIAT, KOJNMYECTBO KAJICHAAPHBIX JIHeH Mexay JaToil onpeaencHua
CTOMMOCTH YHCTBIX AaKTHBOB M Haramu OyaylMxX mMOCTYIJIEHHH CpencTs jepskatesiem  obaMrauuii
nepecMaTpuBaeTCs Ha OCHOBaHHM MH(OPMAIHH, JOCTYNHOM HA JaTy OnpejeneHHs CTOWMOCTH YHCTBIX AKTHROB,

CripaBenyinBoii CTOMMOCTBIO OOMMranmHii MPH HMX [EPBHYHOM pasMELUEHHH MPH3HAETCA LIEHA OTCEYCHHA,
packphbiBaemMasi OpraHM3aTOPOM TOPTOBIIM Ha AaTy ONpeeNeH A CTOMMOCTH YHCTBIX AKTHBOB.

CnpaBenniBas CTOWMOCTh OONHTaLMil, MO KOTOPLIM HCHOIHEHB 0053aTeNbCTBA MO BBITUIATE CYMMBI
OCHOBHOTO J0/Ira, MPU3HAETCA PABHOM HYITIO C OaThl OCTYI/IEHHs B COCTaB akTHBOB MOH/A AEHEKHBIX CPENICTB
WJIH HHOTO MMYIIECTBEHHOIO SKBHBAJICHTA B CHET MOTAILCHHA YKA3aHHBIX OB/IMralmi.

Crparenmpas cToMmocTs OOMMraumii MPU3HACTCS PABHON HY/IO C JaTbl OMYOJIHKOBaHHA O(GHLMATBHOrO
coobuieHHs B JIOCTYITHOM MCTOYHHKE O BO30Y)KACHHM B OTHOUIEHHH 3IMWTEHTA JAHHBIX IEHHBIX OyMmar
npouexypst OaHkporcTBa MO0 C AaThl NONyuYeHHs Jpyrofi 06beKTHBHOM HH(OpMAUMM, KOTOpas SABHO
CBMJETE/ILCTBYET O HEMOMYHEeHHH Oy ayIIHX ACHEKHBIX MOCTYIUVICHHH Biane/bLUeM o0aurauuii.

CrnipaBe11HBas CTOMMOCTE OOJIMraluil JONOIHHTENBHOTO BEINYCKA, BKIIOUEHHBIX B COCTAR AKTHBOB MAEBOrO
MHBECTHLHOHHOTO (OHIA B pe3y]bTaTe PasMELICHHS ITyTeM KOHBEPTALHH B HHX KOHBEPTHPYEMBIX OOMMraimii,
COCTAB/IABIIMX YKa3aHHEIE AKTHBBI, MPU3HAETCA PABHOH CIPABEUIHBOH CTOMMOCTH OOTHMralMil BbIMycKa, MO
OTHOUIEHHIO K KOTOpPOMY TaKOW BBIMYCK SBISETCA [AONOJHUTENBHBIM. |lonosenus wHacrosmero ab3ana
NPUMEHAIOTCA 10 AaThl BOSHUKHOBEHHS KOTHPOBKH Ha NMOKYNKY 0ONHTalHii JOMOIHHTENBHO BBITYCKA.

CnpaseqiuBas CTOMMOCTb OONHrauuii HOBOTO BBIMYCKA, BKTIOYEHHBIX B COCTAB AKTHBOB [AeBOIO
MHBECTHLHOHHOrO (DOHAA B PE3yNBTATC KOHBEPTALMM B HUX KOHBEPTHDPYEMbIX UEHHBIX Oymar, NpH3HAETCH
paBHOH OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX OyMmar, JeNeHHOH Ha KONM4YecTBO OBMHrauuii, B
KOTOpO€ KOHBEPTHPOBaHa OflHa KOHBepTHpyemas IieHHas Oymara. Ilonoskenus Hactosinero abzaia
NPHMEHAKTCS 10 JaThl BO3HHKHOBEHHS KOTHPOBKH Ha MOKYNKY 061AMraluii, B KOTOphIe ObUIH KOHBEPTUPOBAHBI
KOHBEPTHPYEMBbIE LIEHHBIE OyMaru, COCTARMABLIHE AKTUBLI MAEBOT0 HHBECTULMOHHOTO (BOHA.

CnpaBeanuBas CTOMMOCTh OOJIMralMii HOBOIO BBINMYCKA, BKIIOUEHHBIX B COCTAB AKTHBOB IAeBOTO
MHBECTHIHOHHOTO (OHIA B pe3y/bTaTe KOHBEPTALMM B HHX OO/Hralui, COCTABNABIIMX yKa3aHHbIe aKTHBEL, IPH
peopraHu3alliy OMUTEHTa TakKHX OOJMrauuii MpH3HAaeTCs PaBHOH OLEHOYHOH CTOWMOCTH KOHBEPTHPOBAHHBIX
obaurauuit. ITonoxkenus Hacrosiero absala NPUMEHAIOTCH A0 AAThl BOIHHKHOBEHHS KOTHPOBKHM Ha MOKYTIKY
o0nMranyi, BKJIFOYEHHBIX B COCTAR AKTHBOB MA€BOr0 MHBECTHIIMOHHOTO dOHIA.

Herounukn JaHubIx

JlanHbie 0 OMPKEBbIX KOTHPOBKAX OCHOBHOM OHMIKH, a MPH ee OTCYTCTBUM HanboJiee BHITOHOIL.

JU1s MHOCTPaHHbIX LEHHBIX OyMar AaHHBIX HHYOPMALIMOHHOH crcTembl Bloomberg,

Hupopmanus Ha calite LlenrpansHoro 6ank P@ no craskam 'KO-O®3.

TMopanok NpU3INANAY PLIHKOR AKTHROR B 0093aTEILCTE ARTHBHEIMY

AKTHBHBIH DPBIHOK - PBIHOK, Ha KOTOPOM ONCPAaLMH C AKTHBOM HIM 00S3aTeNbCTBOM MPOBOMATCH C
AOCTATOYHOM 4aCTOTOH M B JIOCTaTOYHOM OObeMe, MO3BONsAOWEM noiy4aTs HHGOpPMAaLUMIo 06 OLEHKAX Ha
MOCTOSIHHOH OCHOBE

[Ton ocHoBHO# Oupskeil noHKMMaeTes GupikeBast MIIOLWIAAKA ¢ CaMbIM GONBIIMM 06BEMOM H CYMMOH TOProB B
OTHOLICHHH OOJIMrauMi Ha 1aTy onpeiefeHHs CTOMMOCTH YMCTHIX AKTHBOB M3 BCEX IUIOWIANOK, K KOTOPBIM
YIPaB/IAOLU@s KOMITAHHA HMEET JIOCTYN M HMMeeT BO3MOMKHOCTH Npogars obnurauud 6e3 CyuecTBeHHBIX
JONONHHUTENbHBIX NE€HEXHBIX H BPeMeHHEBIX 3aTpar.

ITon Haubonee BBITONHONH GUpKEH NOHMMAETCH PBIHOK, MO3BOJISIOUIMI MAKCHMANLHO YBENHYHTE CYMMY,
KoTopas Obuta Obl mosiyueHa npu nponaxe obnMralMi, MochAe ydeTa BCeX MPAMBIX 3aTpar Mo caenke. Ilox
NPAMbIMH 3aTPATAMHK [10 CAEIIKE MIOHMMAIOTCA 3aTPaThl, KOTOPLIE HE BO3HHMKIM OBl B Cllyyae OTCYTCTBUS CAENKH

Mo npopake oONUralHii.
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I'Ipamma OnpeaencHus CTOMMOCTH YHCTRLIN aKTHBOB

Ilpu onpeneneHdy OCHOBHOH K Haubonee BEITONHON GHPXH HET HEOBXOUMOCTH MPOROIUTE RCECTONOHHUI
aHaTK3, HO HeOOXOZMMO YYecTh BCIO JIOCTYNHYK MH(OpPMaLMIO HA JaTy ONpeAeNeHHs CTOMMOCTH YHCTBIX
AKTHBOB.

Onpenenerne ocHOBHOH M HauGonee BBITOJHON OWpKH cliefyeT NMPOBOAMTL C MOSHLMM YIIpaBIAIOLICH
KoMnaHne Donaa, y KOTOpoi nomkHa ObITh (pu3KyecKas BO3MOXKHOCTE peaiikzalnn obianraumii Ha Gupke. Kak
NpaBuiO, C YHETOM BBHICOKHX TPAaH3aKIHOHHBIX 3aTpaT OCHOBHOH M HauOoiiee BhIrOAHONW OGupkell gmngercd
Gupxa, Ha KoTopoil obaurauuu 6s11H NPHOGPETEHEI.

Iopsinox onpe/ieien ust CpaBeaIHBoil CTOMMOCTH obauranmii B coyuae gedonra

Hedonrom npusnaerca HEHCMONHEHHE DMHTCHTOM 00A3aTeNbCTB M0 ODMHraLlMAM, BKIIOYas OUpIeBbie
oOJTHraiuy, B cjly4ae NpoCpOdKH HCIIONHeHUs 0043aTe/beTBa Ha cpok Gonee 7 fHel MM OTKa3a OT HCMOMHCHHA
YKa3aHHOro 00s3aTeIbCTBa B CCAYIOMIMX ClyHasX:

®  BBIIUIATA OYEPEIHOrO MPOLEHTHOTO 10X0/1a (KYTOoHa) 1o 0baHuraLmam;

® [OraiieHWe HOMHMHANBLHOM CTOMMOCTH OOnMranuu (TorameHne 4acTH HOMHHAIBHOH CTOHMOCTH B
clyuae, €CNU rnoraieHie HOMUHANbHOMH CTOMMOCTH OCYLIECTBIISETCSA 110 YacTAM);

e ucnonHexne obgsarenbeTBa No npuobperenuio oONHraumii, ecnm Takoe 00A3aTENBCTBO MPELYCMOTPEHO
YCIIOBHAMH BhINycKa (BBIKYN o odepre).

Texnuueckum neonTOM MPU3HAETCA MCNONHEHHE COOTBETCTBYIOUIMX OOS3aTENbCTB C NPOCPOUKOH,
OJIHAKO B TEYEHHE CPOKA, YKa3aHHOIrO BhILLIE.

B cny4ae HapymieHHs SMUTEHTOM OOA3aTENLCTB MO TMOralieHHI0 HOMMHANBHOW CTOMMOCTH, npaBHIa
onpeaeneHus CrpaBeTHBON CTOMMOCTH JUTS aKTHBHOIO PBIHKA, OMMCAHHEIE BHILIE, IPUMEHAIOTCA B TeueHue 7
KaJleH/IapHBIX IHEH C IaThl OKOHYaHUA CPOKA MCTIOTHEHHSA YKa3aHHOro obs3aTenbeTBa (TexHuueckuit aedonr).

[lo ucreuennn 7 nHelt ¢ paThi OKOHYAHHMS CPOKA MCMOJHEHMS OOA3ATENBCTE SMMTEHTOM CpaBeTHBas
cToMMOCTh OONIHrauuii onpenensercs no dhopmyane:

S =max [0; ((0,7-(1-7)x0,03) x SO )],

rae:

S - cipaBeanHBas CTOMMOCTh OONMIauMi Ha JaTy onpeneneHds CTOMMOCTH akTHBOB DoHAa;

S0 - cmpasemnMBas CTOMMOCT yKa3aHHbIX OOJIMrauMii Ha JaTy MCTEYEHHs TNpPelyCMOTPEHHOrO MMH CpOKa
HCINONHEHHA 00A3aTENBCTB M0 BRINIATE CYMMBI OCHOBHOI'O A0JITa;

1 - KOJIMYECTBO MOJHBIX KaJeHIAPHLIX JHEH, MPoleIIUX C JaThl OKOHYAHHA CPOKA HCIOTHEHUs 0043aTebCTB
M0 BRBITIATE CYMMbI OCHOBHOIO JI0JIra, MPeyCMOTPeHHOM YKa3aHHBIMH OOJIHralHsIMu;

ITo ncredenue 30 KaneHAapHBIX AHEH ¢ JaThl OKOHYaHHS CPOKA UCMOMHEHHS OBI3aTeNBCTB IMUTEHTOM 10
MOralIeHNIO HOMUHATEHOM CTOMMOCTH OOJIMIalliH, CpaBeiMBas CTOMMOCTh OGJIMIALMi MPU3HAETCS paBHOM

HYJTIO.

Onepauuu, copepmaemMbie HA BO3BPATHOH 0CHOBE

IlpuoGperenre npas coGCTBEHHOCTH Ha leHHbie GyMard Mo OnepauMsM, COBEPLIAEMBIM HA YCIOBHSX
CPOYHOCTH, BO3BPATHOCTH M ILIATHOCTH (Jajiee — OMepaliy, CoBepliiaeMbie Ha BO3BPATHON OCHOBE), ABIAETCS
OCHOBAHHEM JUTA NEPBOHAYAILHOIO NMPH3HAHKA LEHHBIX OyMar B cydae, eClii 9T0 BEYeT MEePeXol BCeX PHCKOB
M BBITOJI, CBA3HHBIX C BIAJIEHHEM NepeaHHOI LieHHOH Gymaroi. OnepaiiusamMi, COBepiIaeMbIMH Ha BO3BPATHOI
OCHOBE, He BJIEKYIMMH 3a cob0i mepexo/l BCeX PUCKOB M BBIFO/, CBA3AHHLIX € BANECHHEM TepeanHo LeHHOH
Oymaro#, B 1enax naHueX [IpaBun npUHUMAIOTCS:
- Horosopel 3aiimMa LieHHBIX OyMar
- Horozopst PETIO

[Ipu nepenave uenHbix Oymar no omepauysM, COBepLIAeMBbIM Ha BO3BPATHOH OCHOBE, HE BJIEKYLIHM 3a coboii
Mepexo]l BCEX PUCKOB M BHIFOJ, CBA3AHHBIX C BIAJCHMCM [EPENAHHOH LEHHOH Oymaroi, npekpaiiexue
NPU3HAHKWA NEPEJAHHBIX LIEHHBIX OyMar He MPOMCXOHT. [IpH 3TOM JAEHEXKHBIE CPE/CTBA, IT0/YYEHHbIE MO TAKHM
orepanuiM, ¢ MOMCHTA HX MNOCTYIUIEHHA M 10 MOMEHTA BO3BpATa MPU3HAKOTCS B KaYecTse 003aTebCTRa.

[Tpy monyyeHHH HeHHBIX OyMar no onepalAM, COBEpLIAEMbIM HA BO3BPATHON OCHOBE, He BIEKYIMM 3a coboii
Nepexo]] BCEX PUCKOB W BBIFOJ, CBA3aHHEBIX ¢ BQJCHHUEM LIEHHOH Oymaroii, mpu3HaHWA MOJYYEHHBIX LEHHBIX
Oymar e npoucxomut. IIpu 5TOM JieHexHble CpeCTBa, NepeYncIeHHBIE M0 TAKUM ONCpalMAM, ¢ MOMEHTa MX
MepeyucneHds W JI0 MOMEHTa BO3BpaTa MNPHU3HAIOTCS B Ka4yecTBe aKkTHBOB. Takue aKTHBLI OLEHHMBAIOTCH
crenylomuM obpasom:
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ﬂpanma onpeaciIeHua CTOMMOCTH YHCTLIX aKTHEOD

- aKTHBBI. BO3HHKIUKE MO OnepalusM ¢ OaHKaMM - 10 METOJIMKE AHANOTHYHON MEeTonUKe OlEeHKH
CIIPaBeUIMBOH CTOMMOCTH JI€I103UTOB;

- aKTHMBBI, BO3HHMKIUME M0 ONEpaudsM C MPOUYHUMH OpraHW3allusSMH - 10 METOMMKE AHAJOIMUHOM
METO/IMKE OLIEHKM CNpaBe/UTHRON CTOMMOCTH BBIIAHHBIX 3aliMOB.

B cnyuae, eciu @onn mposaet neHHsie Gymaru, NOMyuEHHBIE [0 ONEPALMSM, COBEPIIAEMbIM Ha BO3BPATHOMH
OCHOBE, TO ¢ 3T0ro MomeHTa @OHA npu3HaeT o6A3aTeNbCTRO 110 BO3BPATY A@HHLIX LEHHBIX GyMar.
O6s3aTebCTBO MPU3HACTCH 0 MOMEHTA O6PaTHOrO BBIKYNAa JaHHBIX HeHHBIX Oymar DOHIOM WM Jpyroro
YperyiupoBaHus 00A3aTe/IbCTBA N0 BO3BPATY MOJY4Y€HHBIX UeHHbIX Oymar. Takoe 0643aTeNbCTBO OLCHHBACTCS B
CyMMe PaBHOM CrIpaBeITUBOH CTOMMOCTH MPOJAHHBIX LCHHBIX Oymar, NOA/eKaWUX BO3BPaTy, ONpeaeniemModi B
BRIOPaHHOM Ui HEHHBIX GyMar rmopsjike.

4.8. Poceniickne n HHOCTPAHHBIE JeNO3UTAPHbIE PACIHCKH HA UEHHBIE Gymaru

Kpurepun npuznanus (MpeKkpamenns NPH3HAHNH) AKTHBOB

Poccuiickve W MHOCTpaHHblE JIENO3WTADHBIE PACMUCKH HA LEHHBIC OyMmard OpHU3HAIOTCH (NpeKpaliaioT
NPH3HABATLCA) AKTMBOM Ha JaTy nepexo/a (BO3HUKHOBEHHS) MpaBa cOOCTBEHHOCTH Ha aKTHUB.

Mertonpt onpeenenun croumoctu. Kpurepnu Boibopa cnocoGor u Mopeseii onenku

Yporens |

CrpaseMBO# CTOMMOCTBIO IENO3MTAPHBIX PACITHCOK, AOMYILEHHBIX K TOPraM, NPH3HAETCS LeHa TIoCTeIHel
3aABKH HA MOKYNKY (KOTHPOBKA HA MOKYNKY) HA MOMEHT OKOHYaHMA OCHOBHOM Toprosoii ceccuu (last bid),
paccHMTaHHasd OpPraHM3aTOPOM TOProOBJIM Ha ATy OMpENENeHHs CTOMMOCTH YHCTBIX AKTHBOB. KoTHpOBKH
OnpeJIeNsiOTCA M0 pe3ynbTaTaM TOProB Ha OCHOBHOH OMpike, KoTopas A0/KHA OBITh AKTHBHBIM PHIHKOM A
JTaHHOH LieHHOH Gymaru.

B cayuae oTCyTCTBMS OCHOBHOH OHPXKM [ ONpPE/IENEHHs OLEHOYHONH CTOMMOCTH AENO3UTAPHEIX PACIMCOK
(B TOM 4HCIlE B CBA3H C TEM, YTO OMpeJeNneHHas OCHOBHAs OHpKa He ABJISETCA AKTHBHBIM PHIHKOM 14 AaHHOM
1IeHHO# 6yMaru) HCMONB3YIOTCA KOTHPOBKH, PACCUHTaHHbIe HanboJIee BLITOAHOH GUPHKH.

CripaBeainBas CTOMMOCTD JIENIO3UTAPHBIX PACTIMCOK HE MOXKET GBITH OCHOBaHA HA UX GMPIKEBLIX KOTHPOBKAX

B CJICAYIOLIHX CTy4yaax:

- YHOpaBJAoUias KOMNaHHA YAep:KHBaeT 6oJbIIOE KOJMHYECTBO dHANOTHYHBIX JIETO3HTapPHBIX
PACIIMCOK H €CTh ABHBIE MPH3HAKH TOTO, YTO YIIPaBJIAKOLIAA KOMIIAHHA HE CMOMKET npoaaTe
BCE HMEOLIHECS ACTIO3HUTapHbIe pacnucku 6e3 auckoHTa Kk OHPIKeBBIM KOTHPOBKAM Ha 4Ty
OIpeleNIeHHd CTOMMOCTH YHCTEIX aKTHBOB,

- MEKIY 3aKPbITHEM PbIHKA W J1aTOH OMpeJe/IeHHs CTOMMOCTH YHCTbIX aKTHBOB MPOM3OLIIH
CYLICCTBEHHBIE COOBITHA, KOTOpbie ABHO TMOBJIMAJIH HAa CHPaBeMIMBYIO CTOMMOCTB
ACTIO3UTAPHBIX pacnucoK. IIpu 3ToM HET HeoOXOAMMOCTH TMPOROIUTH AOMOIHHTEILHBIH
AHANTH3 Ha NPeIMET HATHYKS JAHHBIX CODBLITHI, HO ClelyeT y4ecTh BCIO JOCTYNHYIO HA AaTy
OnpeaeieHHs CTOMMOCTH YUCTHIX aKTUBOB HH(OPMAaLIHIO.

B ciyyae OTCYyTCTBHA KOTHPOBKM Ha MOKYIMKY HAa JATY ONpPEAEAeHHS CTOMMOCTH HHMCTHIX aKTHBOB JuGo

MPUCYTCTBYIOT YCIIOBHS, YKA3aHHbIE BBILIE, CIIPABE/UINBAA CTOMMOCTD JAETIO3HTAPHBIX PACIMCOK ONpeiessercs
Hd OCHOBAHHH OTHUETA OLEHIMEKAE.

CripaBennuBas CTOMMOCTE JIEMO3MTAPHBIX PACHHCOK NPH3HACTCS PABHOH HYMIO C JIaThl OMyGMTMKOBaHHMSA
O(pHUMANBHOrO COOBIUEHUA B AOCTYIIHOM HMCTOYHHKE O BO3GY)KIEHMM B OTHOIIEHMM JMLA, 00A3aHHOrO MO
H2HHBIM ULeHHBIM Oymaram, mnpouenypsl 6GaukporcTsa b0 ¢ jarsl HOdydeHus JApYrodt o6BEKTHBHOI
WH(OPMAIIHH, KOTOpas ABHO CBUACTE/BCTBYET O HENOMy4eHHH OYIYUIMX AEHEKHBIX TIOCTYTUICHHIH BAAACTBLEM
JAHHBIX IIEHHBIX Gymar.

OObaBieHHble, HO He TNOJYYeHHbIE NUBHACHILI 1O JCTIO3MTAPHBIM DPAclUCKaM Ha ATy ONpeie/eHHs
CTOMMOCTH YMCTBIX AKTHMBOB YUHMTHIBAIOTCA B COCTaBe JEOUTOPCKOM 3a/I0/DKEHHOCTH.

Herounuku JAHHbLIX

[annbie 0 OnprceBBIX KOTHPOBKAX OCHOBHOM OHpKH, & IIPH €€ OTCYTCTBHH HauboJiee BBITOIHOI.

Jl1st MHOCTPaHHBIX HEHHbIX OyMar JaHHBIX HHOOPMAIIMOHHO#H cucTemsl Bloomberg,

ITopsiaoK NpH3HAHHA PLIHKOB AKTHBOB H 0083aTENLCTB AKTHBHBIMU

AKTUBHBIA PBIHOK - PBIHOK, Ha KOTOPOM ONEpalMH C AKTHBOM MM OOS3aTENbCTBOM MPOBOIATCH C
NOCTATOYHON YACTOTOM M B JOCTATOYHOM OOGbeMe, MO3BOIAIONIEM NOMy4aTh HHGOpMaimio o6 oreHkax Ha
NMOCTOSIHHOH OCHOBE
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IpaBHna onpenenenus CTOMMOCTH YHCThIX aKTHEOR

[ox ocHoBHON Gupeili moHumMaercs Gupkeras NNOMAAKA ¢ caMbiM Bonbmum 0fReMoM K cymMMoit Toproe B
OTHOLUEHHH JICTIO3UTAPHBIX PACIIHCOK HA [aTy ONpeleNeHHA CTOMMOCTH YMCTHIX aKTHBOB M3 BCEX IUIOLIAOK, K
KOTOPBIM YNPAaBIAKOULAA KOMITAHHWA HMEET JOCTYI H MMEET BO3IMOMKHOCTD NnpoaaTh A€NO3UTAPHLIE PACTTHCKH Bes
CYLIECTBEHHBIX HONOMHUTEIBHBIX AEHEKHBIX U BPEMEHHEIX 3aTpar.

[Toa nanbonee BbIroAHOH GHpkEH MOHMUMAESTCA PHIHOK, MO3BONSIONIMA MAKCHMAITBHO YBETHUMTh CYMMY,
KOTOpad Orplna Osl [IOIYYCHA IpH MMPOAaXKe NENO3HWTAPHEBIX PACMHCOK, MOche y4cTa BCeX NpAMBIX 3aTpaT Mo
caenke. [lof npaMbIMH 3aTpaTamu Mo cefke MOHMMAIOTCS 3aTPaThl, KOTOPBIE HE BO3HHKIM Obl B chyuae
OTCYTCTBHA CACJIKH MO NpOJAaNe ACNO3HTAPHBIX PACITHCOK.

[1pu onpenenenun ocHoBHOM 1 HaubOMIee BBIFOXHOH GHPKH HET HEOGXOAMMOCTH NPOBOJIUTL BCECTOPOHHMIA
aHamM3, HO HeoOXOMMMO YHeCTh BCIO JOCTYNHYIO HH(OPMAUMIO HA ATy ONpedeNncHHs CTOMMOCTH YMCTBIX
aKTHBOB.

Onpejenenie OCHOBHOM W HauGonee BHIFOMHOH OMpXkM CleiyeT NPOBOAMTH C MNO3WUMH YNpaRIsiomeH
KOMITaHHH (DOHan, N I{OTDPDFI JOJGKHA OBITh C1‘1H3HL[BCKa§l BO3MOHOCTE pCanr3aliH ACMO3HTAPHBIX PaCHCOK HA
Gupike.

4.9. WHBECTHIMORHBIE NAaW  HAEBBIX  HHBECTHUMOHMHBIX  OHI0B  (aKUHH  AKUHOHEPHBIX
HHBECTHIHOHHBIX (GOHIOB, HAH (AKIHH) HHOCTPAHNLIX HHBECTHUHOHHBIX (OH/IOB)

Kpurepun npusnanns (npexpamenus NIPA3HAHHS) AKTHBOB

MHBecTHUMOHHBIE MaK NAeBbIX HMHBECTHIMOHHBIX (DOHAOB NPU3HAIOTCA (NMPEKpaulaloT MPH3HABATHCA)
aKTHBOM Ha [aTy repexojia rnpasa co6CTBEHHOCTH 10 CHETY JAeNo ynpaeistouiei komnanuu Ponja.

HHBecTHUMOHHBIE Mau NaeBbiX MHBECTHLMOHHBIX (OHIOB MPEKPALLAOT IPH3HABATHCA AKTMBOM C JaTHI HX
CITMCaHUA CO CYETA JISNO YIPAB/IAIOLLEH KoMIaHHU POHAA MPH MOTANIeHHH.

Meronsi onpenenenns cronmocTi. Kputepun Boi6opa croco6oB i MoaeJieii oneHKn

CripaBeinMBOH CTOMMOCTBIO MHBECTHLIMOHHBIX N3€B TAEBLIX WHBECTHUMOHHBLIX (DOHIOB, MOMYLICHHBIX K

TOpram, MPU3HACTCA LIEHA MOCJEAHEH 3adBKHM Ha MOKYNKY (KOTHPOBKA HA MOKYIKY) Ha MOMEHT OKOHYAHHA
OCHOBHOH TOproBo# ceccuu (last bid), paccumraHHas OpraHM3aTopoM TOPrOBNH Ha JIaTy OMpeNeNeHHs
CTOWMOCTH YHCTEIX aKTHBOB. KOTHPOBKH ONpeaensoTcs no pesy/ibTaTaM TOProB HA OCHOBHO# Gupske, koTopas
I0mkHA OBITE AKTUBHBIM PHIHKOM LTS TAHHOM LEHHOM GyMard.

B ciy4ae otcyrcTBUs OCHOBHOM GUpPXKH TS ONpeiesieHus CIPaBeNIHBOM CTOMMOCTH MHBECTHIIMOHHBIX Maes
MHBECTULIMOHHLIX (POHIOB (B TOM uHCTE B CBA3H ¢ TeM, 4YTO ONpPEACICHHA’ OCHOBHAA OMpXka He ABIACTCA
AKTHBHBIM PBIHKOM Ul JAHHOM LIEHHOM OyMaru) MCIIo/Ib3yIOTCS JaHHEIe Hauboree BRITOAHON GHPKH.

CripaBeuivBas CTOMMOCT: MHBECTHUMOHHBIX T1aeB MAEBHIX HHBECTHUMOHHBIX (OHIOB HE MOMKET GBITh
OCHOBaHa Ha WX OHUPIKEBBIX KOTHPOBKAX B CIEAYVIOLINX ClydasX:

- YNPABISIOLIAs KOMIaHHS YIEpKHBaeT GOMbINOe KONHYECTBO HHBECTHLMOMHEIX [aeB MAeBhIX
WHBECTHUHOHHBIX (DOHJIOB M €CTh ABHEIC NMPH3HAKH TOrO, YTO YIIPABSION(AA KOMNAHHA He
CMOMKET MpOJaTh BCE HMEIOLIMECH WHBECTHLMOHHBIE MaM 0e3 AHCKOHTA K OHpIKEBbIM
KOTHPOBKaM Ha JaTy Olpe/ieIeHHA CTOMMOCTH YHMCTHIX AKTHBOB;
= ME/1Y 3aKpPbITHEM PBIHKA M JATOH ONPEACICHHUS CTOMMOCTH YMCTHIX AKTHBOB MPOU3OILIM
CYWIECTBEHHBIE COOBITHA, KOTOpBIE SBHO T[OBAMAJIM HAa CIPABEJTHBYIO CTOMMOCTH
HHBECTHLIMOHHLIX MAeB MaeBbIX MHBECTHUHOHHBIX (oHaoB. IIpH 3TOM HET HeoOXOTUMOCTH
TNPOBOJIMTEL JOMOAHUTENBHBIH AHATH3 HA MPEAMET HAJWYMSA NAHHBIX COGBITHH, HO cremyer
Y4ECTb BCIO OCTYNHYIO HA [1aTy ONpe/eNeHHs CTOMMOCTH YHCTBIX aKTHBOB HHAOPMALIHIO.
B cayuae ecin KOTHpOBKA Ha NMOKYINKY HHBECTHLHOHHLIX [A€B MACBbIX HHBECTHLMOHHBIX (HOHIOB HE MOXKET

ObITh ONpezesieHa Ha JaTy ONpeaeeHHs CTONMOCTH YHCTBIX AKTHBOB JINGO MPHCYTCTBYIOT YCJIOBHSA, YKa3aHHbIE
BbIlUE, CHPABETHBAS CTOMMOCTbL WHBECTHIMOHHBIX MAeB MAeBbIX WHBECTHLMOHHBIX (OHIOB, JOMYIIEHHBIX K
TOpram, NpU3HAeTCss pPaBHOM MX PAcYETHOM CTOMMOCTH Ha JaTy OINpENEHeHHs CTOMMOCTH YHMCTBIX aKTHBOB, a
€CJIM Ha 5Ty JaTy pacyeTHas CTOMMOCTh MHBECTHLMOHHBLIX [4€B He ONpENenanach, - Ha MOCIEAHIOK ATy ee
ofpeJieNIeHHs, MPeILIECTBYIOULYIO AaTe OlpeieNeHHs CTOUMOCTH YHCTEIX aKTHBOB.

CripaBeingas CTOMMOCTh MHBECTHLMOHHBIX MA€B MAEBBIX MHBECTHUMOHHBIX (JOHIOB, HE AOMYLIEHHBIX K
TOpram, NpH3HAeTCHd PaBHOH MX PACUETHOH CTOMMOCTM Ha JaTy OnpenesieHHs CTOMMOCTH YMCTBIX aKTHBOE, A
€C/IH Ha 3Ty JaTy pacueTHasi CTOMMOCTh MHBECTHLMOHHBIX IIAEB HE ONpejeNsnach, - Ha TOCTEHIOK IaTy ee
OTIpeeNieH s, NPEALICCTBYIOLULYIO AaTe ONpeae/eHHS CTOMMOCTH YHCTEIX aKTHBOB.
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ﬂpaBH.‘-m OTPCACNICHHA CTOMMOCTH MHCTLIX aKTHBOB

Hcrounnkn 1aHHBIX

HanHbie 0 6MPXKEBBIX KOTHPOBKaX C OCHOBHOMN BHUPIKM, a NPU ee OTCYTCTBUM ¢ HaubosIee BBIFOHOM.

OduLHanbHbIe caiiThl YIPaB/ISIOMMX KOMITAHHH TIaeBbIX HHBECTHI[MOHHBIX doHmoB.

Hopsnok npu3HAHNS PHIHKOE AKTHBOB U 00832 TeJILCTE AKTHBHBIMHA

AKTHBHBIH DPBIHOK - DBIHOK, Ha KOTOPOM ONCPalMH C aKTHBOM MM OOA3aTeIbCTBOM TPOBOATCH ©
AOCTATOYHOH YacTOTOM M B [OCTaTOYHOM oOheMe, MO3BONAIOWEM NOLYYaTs MHOOpPMaLMIo 06 OueHKaX Ha
TIOCTOAHHOH OCHOBE

[Ton ocHoBHoit Gupikei noHnmaercs GupikeBas MIOWAAKA ¢ CAMBIM GONBIIMM OGBEMOM M CYMMOH TOProB B
OTHOLIEHHH HWHBECTHIHOHHBIX [1a€B [1a€BLIX HHBECTHLIHOHHEIX (]JOH,[[OB Ha nary olpeneiaeHHsa CTOHMOCTH
YHCTBHIX AKTHBOB H3 BCEX IUIOWAA0K, K KO‘I‘GPOFI ynpasjifrouads KOMNaHus UMeeT NOCTYII H HMeeT BO3MOKHOCTE
NpoAaTh HMHBECTMLUMOHHbIC MW Ma€BBIX MHBECTHMLMOHHBIX (QOHHOB 0€3 CYLIECTBEHHBIX JOMNOMHUTETEHBIX
JCHCHHBLIX H BDEMEHHLIX 3aTpar.

[Ton nanGonee BbironHOH Oupieil NOHMMAETCS PHIHOK, MO3BOIAIOLIMH MAKCHMATbHO YBEIHYHTE CYMMY,
KOoTOpas Obinna Obi MMoJIy4HeHa MpPH NPOoOadKe HHBCCTHLMOHHBIX MacB MACBBIX MHBECTHUHOHHLIX qJOH,II,OB, nmocjie
ydera BCeX MpAMBbIX 3aTpat o caenke. [Tox mpamMbIMH 3aTpaTamu 1o cjielike HOHHMAIOTCA 3aTPaThl, KOTOPEIE HE
BOBHUKIN OBl B Clydae OTCYTCTBHA CHCJKM II0 NPOAAKES MHBECTHIIHOHHBIX TACR NAEBbIX MHBECTHIIHOHHBIX
hoHIoB.

[Ipu ompeneneHnH: OCHOBHOM M HauGoliee BHIrOAHOH GHPXH HET HEOOXOAHMOCTH NMPOBOAMTH BCECTOPOHHHI
aHanu3, HO HeoDXOAMMO Y4eCTh BCIO JAOCTYMHYIO MH(GOPMALMIO HAa AATY ONpPEeC/TCHHS CTOMMOCTH HMCTBIX
AKTHROB.

Onpesenenne OCHOBHOH u HauGosiee BBICOJIHON OUPXKH CrlelyeT MPOBOAWTH C TOSMUMH YNIPABISIOLIEH
komnanuu DoHAa, y KOTOpOH A0/kHA OBITH (pu3HUecKas BO3MOXKHOCTh peain3alldii HHBECTHLHOHHBIX MaeB
NaeBbIX HHBECTHLUHMOHHBIX GOHI0B Ha OHpKe.

4.10. bupxeBbie ceJKH €O cpokom pacderos T+3 u Goee
bupresbie ceNKH 110 NOKYIKE WM NPOJaXKe LEHHOI OyMaru (akTuea) co cpokoM pacuetoB T+3 u Gosee 10

HACTYIUICHHs Haubonee paHHe# NaThl pacueToB (JATHl OMUIATHI WM AATHI NIOCTABKM) OTPAKAIOTCA B ydyeTe Kak
AebHTOpCKAd HIIM KPEAHTOPCKAA 3a/10JKEHHOCTD (B paspese KakIoH ClenK).

CripaBeinBOH CTOMMOCTEIO CAETIKH ABJIAETCH PasHHIA MEXK/TY CMPaBeTHBOM CTOMMOCTBIO Ga30BOro akTHBA
(enHoll Oymaru, sBAAIOIEHCA NPEAMETOM CHENKH) W CHPaBeTHBOH CTOMMOCTBIO CYMMBI CHENKH (cymma
CHCIKK B BANIOTE CHENKH, TIpHBeJieHHas K pyOmo no TeKyuiemy Kypey BamioThbl). IToioXHTeNnsHas pasHHia
CZEJIKM MpH3HaeTcd B coCTaBe akTHBOB DOHMIA, OTpULIATENIbHAA pasHHLIA — B cocTase obazarenscts Qonpa.

411. JleGuropekan 3a10/KeHHOCTE
Kputepuu npusnanns (npekpalienusi IpH3HANNS) AKTHEOB
HebuTopckas 3a/l0/KEHHOCTD, BO3HMKLIAS B PE3yJbTaTeé COBEPIIEHHS CHENOK ¢ axrusamMu DoHja,

NpU3HAeTCA ¢ JaThl Iepeayd AKTHBOB (JIEHEXKHBIX CPEACTB) JIMILLY, B OTHOMWICHWM KOTOPOFO BO3HHKAET
AeOuTopcKkas 3a10/DKeHHOCTS.

JlebuTOopcKas 3a70/KEHHOCT, BOHHMKIIAS B Pe3yJITATE PACUETOB MO MPOYMM OMEPALIMAM, MPHIHAETCS C
JATHL NEPeaYy ACHEXKHBIX CPEICTB JHILY, B OTHOMEHHH KOTOPOTO BO3HUKAET AeOHTOPCKas 3a[0/KEHHOCTD.

Heburopckas 3a70/KEHHOCTh, BOSHMKIUAS B CBS3W C OT3HIBOM JIMIEHIWH KPEIHTHOW OpraHuzanmu,
NpH3HACTCA ¢ naThl MpUHATHA bankoM Poceun peinenis o6 oT3bIBE JIMLEH3HH.
Heburopckas 3a0DKEHHOCTE 10 NPHYUTAIOIMMCS K MOMYYEHMIO IMBHMICHIAM IO SMUCCHOHHEIM LIEHHBIM

Oymaram NpH3HAeTCs ¢ JaThl OPUIMATEHONO OMyGIMKOBaHKS COOOLIEHHA O MPHHATOM PElISHHH 0 BHIMUIATE
Aoxopa Ha caire HPJI w/unu undopmaiimonHoit cuctemsl Bloomberg.

Jebutopckas 3an0/DKEHHOCTh, BO3HMKILAS [0 [POLUEHTHOMY (KYTOHHOMY) HOXOMy HO OBJIMraumsM,
NPH3HAeTCA C AaThl PU3HAHKA JAHHOH LIEHHOH Oymaru.

Hebutopckas 3ai0/KEHHOCTD MO BBIMJIATE YAaCTH HOMMHAIIBHOM CTOMMOCTH OGJIMralMK NPU3HAETCH B JIATY
NOrauIeH!s COOTBETCTBYIOMIEH YAacTH HOMHHAIBHOH CTOMMOCTH, TPeJyCMOTPEHHOH YCIOBHMAMH BBIMTYCKA
ueHHOH Oymaru.

Hlebutopckas 3al0/DKEHHOCTb, BO3HHMKIIAA [0 JIOXOJaM OT Y4acCTHs B YCTABHBIX KalMTanaX APYrHX
OpraHMsauuii, B TOM YHCIe MO J0X0AaM OT pacrpefeneHus npubbumm o0ulecTBa C  OFpaHHYEHHOM
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Hpﬁ-ﬁkﬂﬂ ONPEACTCHMA CTOMMOCTH YHCTLIX AKTHMBOB

OTBETCTBEHHOCTBH), TNMDH3HAETCA € NAThi MPUHATHS COOTRETCTBRVIOILETQ DelleHusd Dﬁlj_{HM CDGPB_HHEM }f'—l&CTHHI{OB
JIlaHHOH OpraHu3aLmH,

HCGHTOPCK&H 3a00JKEHHOCTh, BO3HHMKIIAA TI0 OG'I:HBJ'IBHHB[M, HO HC IIOJY4YCHHbLIM A0XO04aM Mo
MHBECTHLMOHHBIM ~[asM, TpHU3HAaeTcs ¢ JaTel OnyO/nuKoBaHHA oduUManbHOro coobulenus wua caiite
YNpaBaAtoueH KOMIMAHHK KM C JaTthl [PeAoCTaBieHHa (PacKpbliTHsa) MHGOpPMalHK ynpaBisioniell KoMNanuu
(DDHJla O BbIIUIATEC COOTBETCTBYIOILErQ A0xoaa.

Hebutopckas 3al0MKEHHOCTL MpeKpallaeT MPH3HABATECS AKTHBOM B MOMEHT MCIOJHEHHA CHAENOK, B
PE3YNLTATE COBEPUICHHA KOTOPLIX OHA BO3HHKIA, B TOM YHCJI€ B MOMEHT BKITHOYEHHA B COCTAR aKTUROB IMTAEBOI0Q
MHBECTHIMOHHOMO (hOHAa MOArOTOBACHHOH NPOCKTHO-CMETHOW [OKyMeHTauuu, nHb0 B [aTy 3akmoueHus
LOroBopa YCTYNKH Mpasa TpeboBanua (IleCCHH), MO KOTOPOMY OHA NPOJACTCS, IPH YCIOBHM HaIMYUs aKTa
EBEINTOJIHEHHBIX paﬁor.

Heburopckas 3a10/5KCHHOCTb, BO3SHHKIUAA B PE3y/bTAaTe 3aKTIOYEHHA [IOTOBOPOB, HA OCHOBAHMH KOTOPBIX
OCYMIECTBJIAETCA KanMTalbHBIi pEMOHT OOBEKTa HEJBMXXMMOCTH, COCTABJISIONIEr0 AaKTHBHl [AEeBOTO
HHBECTHLHOHHOTO dE?OHIlﬂ., MpEeKpatacT MPH3HABATBCH AKTHBOM OOHOBPEMEHHD C H3IMEHeHHeM CTOHMOCTH
OTPEMOHTHPOBAHHOTO 00bEKTA HEJTBMIKMMOCTH B PE3YIIBTATE €r0 MEPEOLEHKH.

HebGuTopckas 3a70/DKeHHOCTD MPeKpallaeT MPH3HABATECS AKTHBOM C JaTel BHeceHus 3armcu B EPIOJT o
MTUKBHIALMH JOJDKHHKA, & TAKXKE C JaThl omybimkoBaHus oDHIMANBHOTO COOOLEHNs B JOCTYTHOM HCTOYHHKE,
ABHO CBHJCTE/BLCTBYIOLIEr0 O HEBO3MOKHOCTH MOJYYCHHA KaKOro-mubO NEHEKHOrO BO3IMEIUCHHWA B paMKax
Jorosopa.

B coctas neburopckod samomkeHHocTH PoHAA B TMONHOM OOBEME YUYMTHIBAIOTCA HAJIOTH M IpYTHe
obs3aTenbHble TIaTeXH, B CIy4ae ECIH OHM He IPeIbsBieHEl B OI0DKET MO COCTOAHMIO HA JIATY ONpefe/eHHs
CTOMMOCTH YHCTEIX aKTHBOR,

MeTtoas! onpeaenenus croumocti. Kpurepuun sribopa cniocooB u Mmozesieii onenkn

Jeburopekoit 3a107KeHHOCTBIO, BOIHUKILIEH B pe3yisTate COBEPIUEHUS CAeI0K ¢ akTHBamMu (DoH/a, a TakKe
B Pe3yJIbTATe PACYETOB N0 NPOYHMM ONEeparLiuaM, PHU3HAETCSA CyMMa NepPEeUHCIICHHBIX ACHEKHBIX CPEJICTB.

Heburopckas 3afomKEHHOCTb, BO3HHMKINAA B CBA3H C OT3BIBOM JIMLEHIMH KPEAWTHOH OpraHM3allMH,
MPU3HACTCA PABHOM CYMME [EHENHBIX CPEICTB, HAXOMALUMXCA Ha cYeTax yrnpapiswowei komnanuy Pouna B
JIAHHOM KPEeIMTHOM OpraHM3aLuy, Ha Aaty npuHsTHa barkom Poccru pemenus o6 0T3bIBE THLICH3HU.

HeGutopckas 3a/10/KEHHOCTD, BOSHHKILUAA B CBA3H ¢ [IPOCPOYKOM MCIIONHEHHA 06A3aTeNBCTB 110 IOFOBOpaM
W/ WIK ueHHbIM OymMaram, IpH3HAETCA PABHOM CYMMe [IPOCPOYEHHBIX [LIATEAKEH WILTH HEMOTYYEeHHBIX I0XOMOB.

Heburopekas 3an0KeHHOCTD, BO3HHKINAS 110 PELIEHHIO CYZA, IPU3HAETCA B PA3Mepe MPUCYIKIEHHOI CyJoM
CYMME JICHEKHBIX CPECTB C AaThl BCTYIUIEHUS B CHITY COOTBETCTBYIOIIErO PEIIEHHMS Cy/a.

Jeburopckas 3a10/DKEHHOCTE O MPOLEHTHOMY (KYNOHHOMY) J0XO/IY 1O HEeHHBIM 6ymaram, coCTaBISHOLUMM
akTHBbl (OHMA, MPU3HAETCA PABHOM CyMME JCHEXKHBIX CPEICTB, MCUHCIEHHOM WCXOMS M3 CTABKH KYTOHHOIO
10X0/1a, yCTaHOBIEHHOH B PellIeHH| O BBUTYCKE (O JIOMONHUTENBHOM BBIITYCKE) IMHCCHOHHBIX LIEHHBIX Gymar.

Heburopekas 3a/10/KEHHOCTE MO MPOUEHTHOMY (KYTOHHOMY) AOXO4Y MO LEHHBIM Oymaram npH3HaeTcs
PaBHOI HYJIIO, B Clly4ae €C/TH IEHEKHBIE CPECTBA He MOCTYIHIIH Ha PACYETHBIA CYeT Y NpaBadiowed KoMIanuu
@onga no wucrevenun 30 el ¢ fJaThl HACTYNNEHHA CpPOKa MCMONHEHWS OOA3aTE/NBCTBA IO BLIMLIATE
MPOUCHTHOrO (KYIOHHOI0) A0X0Ja SMMTEHTOM (B TOM YHCNE, DMHTEHTOM MHOCTPaHHbBIX LEHHbIX Oymar), a
TAaKOKE C AaThl OMyOJMKOBaHMA OQHMUMAAIBHOrO COOOLIEHHA O BO30YKIEHUM B OTHOINEHHMM 3MUTEHTA (JIHUA,
00a3aHHOrO 10 LEeHHOH OyMare) mponeaypsl 6aHKPOTCTRA.

Heburopckas 3aM0/KEHHOCTh MO TPHYUTAOMIMMCA K [OMYYESHHIO AWBHIEHAAM 110 SMHCCHOHHBIM LEHHBIM
Oymaram MpH3HaeTCA paBHOM CYMME ACHEKHBIX CPEICTB, HCUHCIEHHON HCXOAS M3 KONMYECTBA LEHHBIX Gymar
Ha cyeTe Ynpapasiolled komnanui @oHna Ha maty dukcammu peectpa u pasmepa o0LSBIEHHBIX JOXOOR B
pacyeTe Ha OHY HeHHYIO OyMmary.

JlebuTopckas 3a/10JKEHHOCTh O NPUYUTAKOIUMMCS K MOAYYEHHIO JHBHIACHIAM TIO 3MHCCHOHHBIM LEHHBIM
Oymaram npu3HaeTcs paBHOH HYNIO, B Cly4ae €CJIH NCHEXHBIE CPeJCTBA HE MOCTYNMIM HAa PacUeTHHI cueTt
Yupasnstowed komnanun Porna no ucrewenuu 30 aHeit ¢ HaThl, Ha KOTOPYHO ONPENeNsuICs CIMCOK IMIL,
HMCHIIHX IpAaB0 Ha MMOJYUEHHE YKa3aHHBIX AMBHAEHO0B, a TaKKe C JaThl Ur[}fﬁﬂHKOBaHHFI OCiJH].lHaﬂbHOFO
coOGIIeHNS O BO3OYKOCHUM B OTHOLUCHWM 3MHMTEHTa (Mua, o6f3aHHOrO mo leHHoM Gymare) mpouemypst
fanKkpoTCTRa.

B ciyuae ecaiu 3aKOHOAATENLCTBOM (PEIlIEHHEM SMHTEHTA) YCTAHOBIICH HHOM CPOK /181 BLIILTATEI AMBH/ICHIOB
MO 3MHCCHOHHBIM LEHHbIM Oymaram, meGuTOpCKas 3a/l0/KEHHOCTh MPU3HACTCA PABHOHM HYJIO 10 UCTEYEHHH
YCTAHOBJICHHOI'0 3aKOHOIATENLCTBOM (pELICHHEM DMHTEHTA) CPOKa.

JebuTopckas 3an0MmKEHHOCT, BOSHMKIIAA B PE3YJIbTATE 3AKINOYEHHMS JAOrOBOPOB, HA OCHOBAHMM KOTOPBIX
OCYIIECTBNACTCS NOArOTOBKA NMPOCKTHO-CMETHOH JOKYMEHTALIMH, a TaKke JIONOBOPOB, HA OCHOBAHHH KOTOPBIX
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OCVUHIECTRIIAETCA KAMHTANBHKIN PEMOHT 0OLEeKTOR HENIRIKUMOCTH, COCTARISIOUIUY VKa3aHHEIE AKTUREL,
HPU3HAETCA PAaBHOH CYMMeE JEHEXHBIX CPEICTB, NMEPEHMCICHHBIX B OMIATY COOTBETCTBYIOLIHX AOroBOPOB Ha
HATy OIpeleleH s CTOMMOCTH YHCThIX aKTHBOB.

HebuTtopckas 3alo/DKeHHOCTb, BO3HHKIIAS MO JOFOBOpaM, Ha OCHOBAaHMH KOTOPBIX OCYILECTBNAETCA
CTPOMTENBCTBO (CO31aHKE) 0OBEKTA HEABMKMMOTO HMYLIECTBA Ha 3eMeNIbHOM YJYacTke, KOTOpsii (Ipaso apeHbl
KOTOPOr0) COCTABIAET aKTHRbLI [AaEBOT0 HHBECTHIMOHHOTO (DOHMA, HIIH PEKOHCTPYKLMA 00BEKTOB HEABHIKHMOIO
HMYLIECTBA, COCTaBIAIOUIMX YKa3aHHbIE aKTHBBIL, [IPH3HAETCA pPaBHOH CYMME JIEHEXHBIX CpPEICTB,
[IEPEYHCACHHBIX B OTUIATY COOTBETCTBYIOLUHX JAOTOBOPOB HA ATy OIpPEAe/IeHHs CTOMMOCTH YHCTLIX aKTHBROB,

[Ipenonnarsl, corepuieHHbIe MO A0roBOPaM, Mo KOTOPHIM CPOK HUCTIOJIHEHHs 0653aTeNbCTBA KOHTPAareHTa He
HCTEK Ha OTHYETHYIO [1aTy, OLIEHHBAIOTCA B CyMMe MEepPEeYHC/ICHHBIX CHEIKHBIX CPelCTB.

Heburopckas 3a/10/K€HHOCTE MO HANOTaM M JIPYyrdM 00s3aTeNbHBIM IUIaTeXKaM MpPH3HACTCA B pasMepe
OCTaTKa TaKo#H 3a0/KCHHOCTH Ha JaTy pacyeTa CTOMMOCTH YHCTBIX AKTHBOB H HE MONIEKUT AHCKOHTHPOBAHUIO
¥ obeclUeHeHHIO.

Jeburopekas 3a/10/0KeHHOCTh, BO3HHKINAZ NO 00s3aTebeTBaM YIIPABNSIOLICH KOMIAHMM, NPH3HAETCH
PaBHOH HOMHHAILHOMY pasMepy 3a10JDKeHHOCTH U He TIOUISKHT NMCKOHTHPOBAHHIO H 00ECIIEHEHHIO.

Knaccudukauns neburtopckol 3aJ0/DKeHHOCTH B Ka4eCTBE KPATKOCPOUHOM HWJM JONTFOCPOYHON He
NepecMaTpHUBAETCs 32 MCKITIOYEHHEM CITyuaeB HM3MEHeHHs YCIOBHH COOTBETCTBYIOLUHX JAOIOBOPOB B YacTH
MpouieHusa (MPOIOHTalMK) CPOKa BO3BPATA CPEICTB 110 JOTOBOPY.

CnpageiMeas CTOMMOCTE KPAaTKOCPOUHOH JIe0MTOPCKO# 3aJ0KEHHOCTH CO CPOKOM MOTALICHHSA 10 OHOTO
rojia NPU3HACTCA PaBHOM OCTATKY TaKOH 3aJ0JDKEHHOCTH Ha [Ty OLEHKH.

CnipasesiuBas CTOMMOCTE JOJITOCPOYHOH ACOMTOPCKOH 3aHO/DKEHHOCTH CO CPOKOM MorameHus 6ojiee
OJIHOrO rojia onpezaensercs mo GopmyJie:

N
e
] (1 + craBka)fn/365

rae:

Al — 6yjywume niartesk, nojexalnne NoJyueHHIO B pAMKaX MorameHus JeGUTOPCKOH 3a10/KeHHOCTH;

CTaBKA — CPENHEB3BELUCHHASA CTaBKa MO KpenuTam /Uld He(MHAHCOBBIX OpPraHH3allMii B COOTBETCTBYIOLICH
BaTIOTE, ONpE/ie/ieHHas B COOTBETCTBHM ¢ o(QuLHanbHO# cratucTukoi [lenTpansHoro 6arka PO no riponeHTHBIM
craekaM (http://cbr.ru/statistics/?Prtld=int_rat).

Crenyer nenons3oBath AaHHbie pasiena «CeeseHHs nmo kpeauram B pyGasx, monnapax CIIIA u espo» B
uenom no Poccuiickoli Denepaunn (A1 HepHHAHCOBBIX OPraHM3ALMM, B TOM 4HC/Ie CyOBEKTAM Maloro M
CPEAHEro IpeANPHHAMATENLCTBA, CO CPOKOM MpHBIeYeHHs cBbiliie 1 rosa). 3a OCHOBY MPMHMMAETCA CTABKa 32
rocneaHuit myOIHKyeMBblid MecsLL.

B cnyyae ecnu Mexy nociacaHum JHeM myOIHKyeMoro Mecsia U AaToi OfpefeNcH s CTOMMOCTH YHCThIX
aKTHBOB [POM30LLIO H3MEHEHWs KmoueBod crtaBkH [lentpanshoro 6Ganka P®, To 310 M3MeHeHHe cneayeT

NpubaBUTH K CTaBKe.

I — KOMMYECTBO KaNCHIAPHEBIX JHEH MEXAy JaToH onpefeNeHus CTOMMOCTH YHCTHIX AKTHBOB M JaToii
O3KHMIAEMBIX TCHEKHbBIX IUTATEIKEH;

N — xonuvecTro Oy IymuUX rU1aTexHLIX NIEPUOOE;

N — MOPAAKOBBIH HOMEp IUIATEXKHOTO [1EPHO/IA, HAYMHAS C JATHI ONPeIeJIeHNS CTOMMOCTH aKTHBEOB. .

e B cnygae, ecnu aebuTopckas 3al0JDKCHHOCTh, BOSHHKILAS B PE3Y/bTATe COBEPIICHHS CAENOK C
aKTHBAMH MaeBOro MHBECTHLMOHHOTC GOHA, He NoralueHa Mo HCTeYEHHH 6 MeCALIEB ¢ [aThl, KOraa OHa
AOMKHA ObITH MOraleHa B COOTBETCTBHH C YCIOBHAMH CHENOK (YCJIOBHAMM BBIIYCKOB LIGHHEIX GyMmar),
CyMMa 3TOM 3aJ0/UKEHHOCTH YMEHBILACTCA 18 Ll onpeaeneHus CTOMMOCTH YHCThIX akTHBOB Ha 30
NPOLCHTOB Ha JaTy HCTEYEHHA YKA3aHHOrO O6-MeCAYHOro Cpoka, a B JaNbHEHIIeM eKeIHEBHO
YMEHbIIASTCA Ha BEJTHYHHY, OMpeaenieMyio nexoad u3 30 npoueHTOB rogoBbIX.

HeroynukH JaHHBIX
- JOTOBOpBI (COrJalleHusl, aKThl H WHbIC TEPBHYHBIE JOKYMEHTH) HAa OCHOBAHHH KOTOPbIX

BO3HHKJIA JeOMTOPCKas 3a0/KEHHOCT;
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ﬂpanh;m ONPEAENEHHA CTOMMOCTH HYHCTHIX AKTHROB

- wHopmanus Ha caiite Ilentpankuoro Bauka PO,

5. O6szaTenncTea
Ob6azarensctsa GoHga BRIOYAIOT B ceba:

~ KpPEeIUTOPCKas 3a/10JDKEHHOCTD MO BbIZIa4e WHBECTULUHOHHLIX Naes PoHpa;

= KpeOuTOpCKas 2aJ0/DKEHHOCTEL [0 BBIIUIATE [JI€HEKHOH KOMIIEHCAUHHA [IpH [OralleHHH
HHBECTHUHOHHEIX naee QoHpaa;

= KPERHTOPCKaA 3a/0JIZKCHHOCTE 0 NepeAade NeHEKHBIX CPefCTB B NMAaCBOH HHBSCTHLMOHHBIM
thoHz, Ha HHBECTHIIHOHHBIC TAK KOTOPOrO OCYLIECTBIAETC OOMEH;

= KPEAHTOPCKAA 3a/10JDKEHHOCTD 110 BBIMIATE JOXO/IOB M0 WHBECTHIIHOHHEIM I1asM BJIAENbLAM
MHBECTHUMOHHBIX maeB (DoHAA, B Cy4asX OMNpe/e/eHHbIX MPABWIAMH JOBEPHTENBHOTO
yipasjieHus Ponja;

= KpeIMTOpCKas 3al0/DKeHHOCTh MEepell YNpPaB/fioled KoMIaHWeH, BO3HHKLIAS B pesy/LTare
MCMOJIb30BaAHUA YIIPABIAIOIWEH KOMIaHueH COGCTBEHHBIX AeHEKHBIX CPEACTB JUIA BbIILIATHL
J€HEKHOH KOMIIEHCAllHH BIIajiefiblilaM HMHBECTHLIHOHHbIX maeB Dowuna MpH TOralicHHH M
(mnu) o6MeHe HHBECTUIMOHHBIX Nack DoHa;

- KPEAHUTOPCKAs 3a00JKEHHOCTD, BO3HHKILAA B PE3YJLTATE OCYIIECTBICHMUS C/IEJIOK ¢ AKTHBAMH
QoHaa ¥ NMoIeKalas HCIIOMHEHHIO 3a cyeT akTueor DoH/IA, B TOM YHcle 06s3aTeNILCTRA MO
BRIIIATE BO3HarpaxKaeHHs ynpaanmomeﬁ KOMIAaHHUM, CNICHHATTM3HPOBAHHOMY JETNO3HTapHIO,
ayIMTOPCKOM OpraHHM3alud, OLEHIUIMKY, JIHIly, OCYIIECTBIAIOUIEMY BeJCHHE peecTpa
BIA/IeNIbIER HHBECTHMUMOHHLIX faecs DoHma, o6s3aTenscTBa MO YIIATE CYMM CKHIOK C©
pacuyeTHOM CTOMMOCTM MWHBECTHLUMOHHOTO Tias (HagbaBOK K pacyeTHOH CTOMMOCTH
HHBECTHLIHOHHOrO mas) ynpasastowied komrnanud PoHpa W (WIH) areHtam mo BbIgaue,
MOraleHHIo 1 o6MeHY WHBECTHLIMOHHBIX MaeB, a TaKKe 00A3aTELCTRA 10 OMIATE MPOYHX
pacxo/0B, OCYyIUECTBAAEMbIX 3a cyeT umymiectBa DoHma B COOTBETCTBHM ¢ TpeGOBaHHAMM
JCHCTBYIOLIETO 3aKOHOAATENIECTBA;

- KpeaMTOPCKas 3aI0JKEHHOCTS J10 HANOraM M APYrHM 00s3aTeNbHbIM TIaTekKaM,

- pe3epB Ha BbIILIATY BO3HArp@XKIEHWH YMpPaB/AIONIEA KOMNAHHH, CIEUHATH3HPOBAHHOMY
JeMO3UTAPHIO, ayAMTOPCKOH OpraHHu3auMH, OueHWHKY PoHAa, JIHILY, OCYIUIECTRIAIOLIEMY
BE[ICHHE peecTpa BlafeTbLeB HHBECTHUHOHHBIX naes Donja (nanee — peseps Ha BbIILIATY
BO3HArpaKACeHHI ),

- WHble ODA3aTeNnbCTBa, [PEAYCMOTPCHHbIC ACHCTBYIONIMM 3aKOHONATENECTBOM POCCHICKOI
Deziepaliii, HOPMATHBHBIMH MPaBOBbIMH akTaMu Poccwuiickoilt Memepanuu W npaBuIaMu
[OBEPHTENLHOTO yrpaBneHHs QoHaOM.

Kpurepun npusnanus (npekpaniennst NpH3HAHKS) 00S32Te1LCTB

Kpenuropekas 3a10/0KEHHOCTb N0 BbiJaue WHBECTHLIMOHHBIX MaeB DOHNA MPHU3HACTCS ¢ AaThl BKIIOYEHUS
AEHEXHBIX CPEACTB (MHOTO MMYINECTBA), NepelaHHbLIX B ONNaTy uHBecTMIMOHHBIX maee (DoHaa, B cocras
uMyecTea Mouna.

KPGHHTOPCKaH 3a00AKEHHOCTE 110 BhiIlJIATE ,EleHG}I{HOﬁ KOMIIEHCallMH Npr NOTALIeHHH HWHBECTHUMOHHBIX
naes (POHAA MPH3HAETCA C JAThI BHECCHHMS PACXOMHOH 3allMCA B PEECTPE BJIANENbIEB MHBECTHLMOHHBIX MAEB
PoHpa.

Kpenuropekas 3an0mkeHHOCTh MO Mepefave NCHEKHBIX CPEACTB B [aeBOH MHBECTHIMOHHBIA (OHI, Ha
WHBECTHLIMOHHBIC NaH KOTOPOro OCYUIeCTBIAETCA 0OMEH, MPU3HAETCS ¢ JaThl BHECEHHS PACXOMHOI 3amucH B
peecTpe HHBECTHLHOHHLIX naes Monja.

er,umopcxaﬁ 3aJI0JIKCHHOCTE [0 BHIIATE JOXOOOB MO HHBECTHUMOHHBIM 4 MasM  BlajeabLiaM
HHBECTHLIHOHHLIX T1AEeB (I)OHJI{a NMPH3HAECTCA B COOTBETCTBHH C YCNOBHUAMHA HaA4YHCIEHHA, ONpeIcesieHHBIMH B
NpaBuiIaX I0BEPUTEILHOIO yripaeieHus DoHAa, B Nepebiit paboumii IeHb 110 OKOHYAHHH OTYETHOTO NEPHOJA, 3a
KOTOPBI NPOMCXOANT HAUHCIeHHE I0XO0aa.

Kpeuropckas 3a0mKeHHOCTS Iiepe/l YNpasssiomel KOMIaHHueH, BOSHUKINAA B PE3yJIbTATe HCIOIb30BAHMS
YHpaBisiiowed Komnanue#l COOCTBEHHBIX JICHEXKHBIX CPEACTB /Il BHIMAATHl JACHEKHOH KOMMEHCALMH
BllaAenblaM HHBECTHLUHOHHBIX rnaes Douaa NpH norameHiy ¥ (uaKn) 0OMeHe MHBECTHI[MOHHBIX TaeB ®oHpa,
MPH3HACTCA € JaThl MOJYHYECHHA NEHEKHbIX CPEICTB HA pacyeTHBIH cuer MOHZA, OTKPBITHIA YNpapsrolned
KoMITaH#ed 1a yueta umymectea Qoxza.

Kpepuropckas sanomxeHHocTs DoH/A, BOSHUKILAA B Pe3y/ibTaTe OCYHIECTRICHHS CENOK ¢ akTueamu Dona
U MoJUIeXKalas HCrOMHEHHIO 3a cHeT akTHBoB DoHAA, B TOM YHC/Ie 00A3aTe/ILCTRA MO BITIIATE BO3HAIPAKICHMUS
YNpaeBisoWed KOMINAHHH, ClIeLHaTH3HPOBAHHOMY NEMO3HTAPHIO, aYIUTOPCKON OpPraHH3aliiK, OlISHIMKY, ULy
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IpaBunia onpe/ieieHns CTONMOCTH YHCTBIX AKTHEOB

OCVUIECTB/TAIONIEMY Be/IEHHE PeecTpa RIAJENLIIeR WHBECTUITMOHHRIX Naece (Donna, obazartenwcrea no ynnare
CYyMM CKHJIOK C PpacyeTHOM CTOMMOCTH WHBECTHUMOHHOTO nas (HanbaBoK Kk pacueTHOH CTOMMOCTH
MHBECTHLIMOHHOTO Tast) ynpasnsiowed komnanud Moxia U (WaK) areHTaMm MO Bbijade, MOTANICHHIO H 06MEHY
MHBECTHLHOHHBIX [1a€B, a Takke 00A3aTenscTBa MO ONJATE MPOYHMX PACXOMOB, OCYLIECTBASEMBIX 33 CHET
umymecrea QoHAa B COOTBETCTBHM ¢ TpebGOBAHMAMH IEHCTBYIOLIEIO 3aKOHOMIATENBCTBA, MPH3HAETCH B
COOTBETCTBHH C YCIOBHMSAMH SAKIOYCHHBIX [HOTOBOPOB, B TOM HHCIE CO JHA BBICTABICHHA cyeT-hakTyp
(moAnMcaHus aKTa BEIMONHEHHBIX paboT (OKa3aHHBIX YCIYT)).

Peseps Ha BbinIaTy BO3HAarpaXACHHI HAYMCIACTCS HAPACTAIOLIMM MTOTOM B TeHEHHE KaJIeHJapHOTO roja u
OTpaxkaeTesi B coctase o0asarenscTs Pona Ka bl nocneqHui paboynii 1eHb KaleHIapHOrO MecALa.

Kpenutopckas 3a/10/0K€HHOCTD 1O HaOraM W JAPYTHM O0S3aTeNbHBIM MNaTeXkaM NPH3HAETCS C /1aThl
COCTaBJIEHHsA YNpPaB/IAIOIeH KOMMaHueH POHIa AOKYMEHTOB, COJIEPKAIMX MHOOPMALMIO O pasMepe W BHIE
MCYHCIICHHBIX HAJIONOB 1 OPYTHX MaTexKe.

Merons! onpesenenusi croumocta. Kparepuu BeiGopa cnocoGoB u Moaeneii onenKu

CnpaBef/iuBas CTOMMOCTb KPeAMTOPCKOH 3a/I0/DKEHHOCTH MO BhIIaYe MHBECTHLMOHHBIX naeB MoHga
NpPH3HAETCs PABHOW CyMMe J[EHEXKHBIX CPEACTB, NOCTYMMBIUMX B OIIATY MHBECTHLUMOHHLIX [4€B 3TOrO
UHBECTHLIHOHHOTO (oHaa.

CripaBenivBas KpeJMTOPCKOH 3a0/UKEHHOCTH 110 BBILIATE JCHEKHOH KOMMEHCALMH TPH MOrallcHHM
HHBECTHUHOHHBIX naeB DoHpa cuMTaeTCs PABHOH CyMME ACHEXKHOM KOMIIEHCALMH, TO/IeKalIel BEITIATE.

CnpaBefyinBas CTOMMOCTb KPEAMTOPCKOH 3a/I0/UKEHHOCTH MO Nepejaye AeHEXHBIX CPEACTE B MAeBoii
MHBECTHUHOHHBIH ()OHJ, Ha WHBECTMUMOHHBIC MaW KOTOPOTO OCYUIECTBIIAETCS OOMeH, MpPU3HAETCH pPAaBHOMH
CyMME [EHEXHBIX CPEACTB, pPacCUMTAHHOM JMIIOM, OCYINECTBISIONIMM BEJCHHE peecTpa BJiajieNblieB
MHBECTHIIMOHHBIX [AEB.

Cnpapenneas CTOUMOCTb KPEAMTOPCKOH 3a/10J0KEHHOCTH Mepe/l YNpaBsiomneii KOMIAHHEH, BO3HUKILEH B
pesysnbTaTe HCMONB30BAHUA YNPABAAIOLUEH KOMMAHHEH COOCTBEHHBIX ACHEKHBIX CPEACTB JUIS BBILIATHI
[EHeKHOH KOMMEHCAUMH BNaJeNblaM WHBECTULMOHHBIX naes (Qonja npu norameHuu u (Wiu) oOMeHe
HHBECTHLUHMOHHLIX MaeB MoH/a, CYMTACTCA PABHOH CYMMe YKa3aHHBIX ACHEKHBIX CPE/ICTB.

Cnpasejyinsas CTOMMOCTb KPEJMTOPCKOM 3aJ0/DKCHHOCTH, BOZHMKLIEH TIO JOrOBOpaM 3aiiMoB M (WiH)
KPCOUTHBIM [OrOBOpaM, 3akilOYeHHBIM Yhpapnswoueit komnaHdedl sroro @MoHAa B LENSX MOrAIICHHS
MHBCCTHUMOHHBIX nacs POH/IA, ONpe/IeNIeTcs HCXOMA U3 CYMMBI 3aMOB (KPEJIMTOB) U pa3mMepa MPOLEHTOR 1o
TakuM 3afimam (Kpeguram).

CnpaBe/iHBas CTOMMOCTL KPEIMTOPCKOH 3a0/DKeHHOCTH DOHAA, BO3HUKILEH B pe3y/bTaTe OCYIIECTBICHHS
CHENIOK ¢ akTHBaMH Ponfa W nofiekaieit HCONMHEeHHIO 3a cueT akTHeos MOH/A, B TOM YHcne 0BA3aTEeNbCTB 110
BBIILIATE BO3ZHATPAKAEHHMS YNPABIAIOWEH KOMNAHHH, CTELMATH3MPOBAHHOMY [EMO3HTAPHIO, ayAHTOPCKOH
OpraHu3allkiH, OLEHLUMKY, JIHLY, OCYIIECTBIAIONIEMY BeJIeHHe peecTpa BiadelbleB HHBECTULIMOHHBIX TAcB
Donja, 06s3aTENbCTB MO yMIaTe CYMM CKMJOK C PAaCHETHOH CTOMMOCTH WHBECTHUMOHHOrO mas (HanbaBok K
pacyeTHOH CTOMMOCTH MHBECTHIIMOHHOrO Mas) ynpapasioweli komnanuy PoHAa U (KWIM) areHTaM [0 Bblave,
MOrawleHHto ¥ oOMeHy MHBECTMLMOHHBIX [1aeB, a Takke OOA3ATENHCTB MO OMjaTe IIPOYMX pPACXOIOB,
OCYLIECTBIsAEMbIX 3a cueT wuMymlecta @DoHma B COOTBETCTBHM ¢ TpeGoBaHMAMM  NelCTBYROLIETo
3aKOHOAATE/NbCTBA, PU3HACTCA PABHOW CTOMMOCTH BO3HarpaaAeHuA (YCIyr, CKHIOK, HanbGaBok), paccYMTaHHOI
HCXO/l M3 YCJIOBHH JOrOBOPOB (NMpaBH JOBEpUTENBHOTO ynpapiexnus QOHAOM) M YKa3aHHOM B MEpBHYHBIX
nokymerTax QOHAA (AKTAX OKA3aHHBIX YCIYT, BBICTABJCHHBIX CHETAX, HHBIX IOKYMEHTAX, [O/TBEPHIAIOUIHX
thaxkT oKa3aHus yCiyr).

IMopsinok pacuera BeIHYHHBI Pe3ePBa HA BBHIIATY BO3HATPAKICHHIL,

Pesepe na BpiniaTy BO3HArpaXKICHUI CHCHUATH3HPOBAHHOMY IeNO3HTAPHIO, Ay AHTOPCKOM OPraHM3aIvH,
oueHwuky GoHpa u nULy, OCYHIECTBRAIONIEMY BeJICHHE PEecTpa BJIajie/IblieB HHBECTHLHOHHEIX rmaeR Dora
(manee — peseps Ha BeiruiaTy HHGpacTpyKTYPHBIM OpraHM3allusaM) 1 pe3eps Ha BbINIATY BOSHATPAXKICHHS
ynpaeasiouled KoMnaHuu GopMUPYETCA HAPACTAKOLUMM HTOIOM B Te4EHHE KATeHapHOTO rofia B Cle/yOLeM
NOpAZKE: CyMMa pe3epBa eKeMECAYHO YBETHYHBACTCS HA CYyMMY PACHETHOM BEIHUMHBI BO3HATPAKIACHHI Ha
JlaTy onpeesacH|s CTOMMOCTH YHCTBIX aKTHBOB.

Pe3epe Ha BeILIaTY BO3HArPaXK/IEHUA COCTOMT M3 [IBYX HacTeil: pe3epea Ha BBIIUIATY BO3HATPAXKIEHHA
YIpaBIAOILCH KOMITAaHHWU U PE3epBa Ha BLIIIATY BO3HArpakaeHus MH(pacTpykrypHbIM OpraHu3alusaM,

Peseps na BbinIaTy BO3HArpak/ieHus yrpaBnsiouiel komnanun U MHbpacTpyKTypHBIM OpraHH3aLuaM
HAYHCIACTCA B pa3sMepe yKa3aHHOM B MPaBHIaX AOBCPHUTCIBHOTO YIIPABIEHHA /111 BOZHATPAXKIEHHH YKa3aHHBIM
Idnam,
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l'IpaBmla OIpEeAe/IEHHA CTOHMOCTH YHCThIX dKTHBROR

Pezepr Ha BEITIATY BOIHATpAKACHUI CICUMANNIMPOBAHHOMY AEMO3HTAPHIO, 2y AMTOPCKOI OpralM3atiiy,
OLEHIIMKY POHMIA U LY, OCYIIECTBIAIOIEMY BeleHHE peecTpa BaIe bleB HHBECTUIIMOHHEIX mace DoHga H
pe3epe Ha BBIIUIATY BOBHATPAXKIEHHA YTNPABALIEH KOMIIAHHH HAYMCIIAETCS U OTPAIKAETCS B COCTABE
obasarenbcrs Ponna ¢ nanbonee Mo3aHeH U3 IBYX JaT — AaThl Havasa KAICHIAPHOTO FOA MK JIaThl
3apepliehus (OKoH4YaHHA) GopMHUpOBaHHA - JI0:

. AaTel OKOHYaHHA KaleHOapHOTro roja;

. AaThl BOSHUKHOBEHHs OCHOBaHMA ana npexpaiueHus Ponja (BKIOUMTENBHO) B YaCTH pesepBa Ha
BBIIIATY BO3HAIPAXKACHHA YIPABIAIOLEH KOMIAHHH;

® JlaThl pacyera co BCeMH KpeaMTopaMH, TpeOOBaHHA KOTOPBIX JOJDKHBI YIOBIETBOPATECS 3a cUeT
MMYILLECTBA, COCTaBstomero MoH, B YaCTH Pe3epBa Ha BBIILIATY BO3HArPasIeHH CIIEIMATH3MPOBAHHOMY
JETIO3UTAPHIO, AYAMTOPCKOMH OPraHU3aliy, OLEHIUKY GOH/A U TTHLLY, OCYIIECTBIIIOLIEMY BEIEHHE PeecTpa
BIIAZENbIEE HHBECTHLIMOHHBIX Naee GoH/A.

Ecnu pacuérnas pesMunHa pesepsa Ha BITUIATY BOSHArPAXKACHHS YIPABAIOWIEH KOMIAHHH U
UHppacTpyKTypHBIM OpraHU3aLUaM ONPefIeNseTcs HCXOMIA U3 CPEIHErO0BOH CTOMMOCTH YHCTHIX AKTHBOB, VIS
OnpeaesieHKs] pacu€THOH BeTHIMHEI pe3epBa Ha To0YI0 JaTy NPHHAMAETCH 3HAYEHHE CPeIHEro 0RO
CTOMMOCTH YHCTBIX aKTHBOB Ha JIaTy OMpe/ieNieHns pe3epaa.

[Tpu onpeeneHny pacy€THOM BEIMHHHBI PE3EPBa Ha BbIIIATY BO3HATPAKACHHMA YIPABIAIOLICH KOMIAHUH H
HHppacTpykTypHBIM OpraHU3aLMAM HCXOIA M3 CPEIHEr00BONH CTOMMOCTH YMCTBIX aKTHBOB, IPHHUMAETCS
OKPYIJIEHHOE JI0 IByX 3HAKOB NOCJIE 3aM4TOH 3HAUCHHUE CPEIHEr0I0BOH CTOMMOCTH YHCThIX AKTHBOB,
BBIP@KCHHOE YEPE3 CyMMY CTOMMOCTEH YHCTRIX aKTHROB DOH/A 33 Kax bl pabounii ieHs ¢ Hayana
Ka/leH1apHOT0 ro/ia, OTHECEHHOE K KONHYECTBY pabouux JHeH B KalleHAapHOM TOj1y.

Peseps Ha BBINIATY BO3HArpaKACHUH CNELHAIU3HPOBAHHOMY [EMO3UTAPHIO, AYAMTOPCKOH OpraHH3alliH,
OLIEHIIMKY (HOH/A U JIHLLY, OCYIIECTBAMIOLIEMY BEICHHE PEECTPA BIA/IE/bIIEB HHBECTULIMOHHBIX Naes (QOH/Ia
paccUMTBIBAETCA MO CliefyoleH Gopmyne:

d= i-1
iCL]A, +CH4,, XS,

5= 1+ D/ ]T%D o

Kk — MopsaKOBEIH HOMEp KaXKIOr0 HAYHCICHHS Pe3epBa B OTYETHOM TOAY, NTPHHUMAIOMHH 3HaueHus oT 1 1o i. k=i
— NOPAAKOBBIA HOMEp MOCTIEAHETO (TEKYILEro) HauYKCICHHS pe3epsa;
S, — MPOM3BE/IEHHbIE B TEKYIIEM KaNCHIaPHOM rOly HAYHCICHHSA PE3epPBa Ha BBITUIATY BO3HArPAKICHMIA

CTIeLHATM3HPOBAHHOMY AEMIO3HTAPHIO, Ay AMTOPCKOH OpraHu3aliuy, OUCHIKMKY (OHAA H JIHLLY,
OCYIIECTBIAIOMIEMY BEICHHE PECCTpa BIaAe/bLIEB MHBECTHIIMOHHBIX Maes ¢oH/a;
S, —cyMMa oyepeHoro (TeKyIlero) HauuC/IeH s pe3epBa;

D — kosniecTBO pabouux JIHeH B TEKyIlleM KaJleHIapHOM TOIY;

t — mopsaKoBbii HOMEP pabouero AHs, NPHHUMAIOIMH 3HaYeHus ot 1 1o d.

d — nmopAAKOBEIA HOMep paboyero AHS HAYKC/IEHHA PE3EpPBa;

CUYA, — cTOUMOCTB YHCTHIX AKTHBOB [10 COCTOSIHHIO HA KOHEIl KaKIoro paboyero nyHs t, 3a HCKIFOUYeHHeM AHA d.

CHA4,;, — CTONMOCTb YACTHIX AKTHBOB 10 COCTOSHUIO HA KOHel paGouero s d 10 HAUKCIeHHS peaepea Ha

BBITIATY BGBH&PPWGHHI:I CHCLUHAJIMSHPOBAHHOMY NEMO3HTAPHIO, aynmopcxoﬁ OpraHHu3auHH, OLUCHIHKY
(oHna, K MUY, OCYIECTBAIONIEMY BE/ICHHE PEECTpPa BIANE/bLCE HHBECTHLIMOHHBIX aes (DOH/A, Onpe/endemas
KaK BeJIMYHHA aKTHBOB Ha aary d (Bknoyas 1e6HTOPCKYIO 3aI0KEHHOCTD) 38 MHHYCOM BEJIMUMHbI
obs3atenscTs Ha faTy d (Ge3 yueta peseppa Ha BBILIATY BOSHATPAXKICHHH CHELHATH3HPOBAHHOMY
AeNO3UTaPHIO, AYIMTOPCKON OPraHU3alLiMH, OLEHILMKY (OHJIA, XL, OCYLIECTBILIOMEMY BEIIEHHE peecTpa
B1aJeIIbLeB HHBECTHITMOHHBIX MTaes (poH/a, MOTEKAIIETO HAUMCIICHUIO B ISHD d, W BO3HarpaxkaeHuii,
NOMAIEKALUMX HAYMCIIEHHIO 3a CHET 3TOro pe3epra B JeHb d).

I' —CTaBKa BOSHATPAACHHA CIICLMAIU3HPOBAHHOTO JIeNO3UTapHs, ayTHTOPCKOM OpraHu3aumy, OUEHILHKY
NaeBOro HHBECTHIIHOHHOrO (oK, THLLY, OCYIIECTBAAIOLIEMY BeJIeHHE PEECTPa BIa/eNlbLieB HHBECTHIMOHHEIX
naes MaeBOro HHBECTHIIMOHHOTO (hoHna, onpeenesHas [lpapunamMu Q0BEPUTENLHOTO YIPABICHUSA TIACBOTO
HHBECTHLIHOHHOTO QoHAa.

22




Ilpasuia onpeaeneHus CTOMMOCTH YUCTHIX AKTHBOB

Pazmep chopmMupoRaHHOTO pe3epra Ha BLITINATY BOIHATPAKACHUS YMEHBIIACTCS HA CYMMBI HAYMCIICHHOTO B
Te4eHHe OTYETHOr0 KaIeHJapHOIo roja BO3HArPaXKAEHHA YITPaB/IAIONIEH KOMIAHUH, CHICLIHATH3UPOBAHHOMY
NEMO3UTAPHIO, aYIHTOPY, OLEeHIKKY DoHa U ULy, OCYINECTBASIOLIEMY BEIEeHHE PEeCTpa BlaIenblIeR
HMHBECTHLHOHHBIX Nnaes PoHaa.

Ilpu HegocTraToMHOCTH pesepBa /18 BBITUIATHI BOZHATPLKICHHA CIELMATIM3UPOBAHHOMY ACTIO3HTAPHIO,
ayIMTOPCKOH OpPraHH3aluK, OLCHIUMKY Na€BOro MHBECTHIIMOHHOTO GOHAA, GHpIKe U JTULLY, OCYIIECTBIAIOILEMY
BE/ICHHE peecTpa Ba/Ie/blieB MHBECTHUHMOHHBIX NAeB aCBOr0 HHBECTHLIMOHHOrO (JOH/1A, CyMMa MNpeBbIlleHAs
BBIIUIAYMBAETCA 3a CHET COOCTBEHHDBIX CPEACTB YNPABIAIONMIEH KOMITAHHH,

He ucnosb3opanHbli B TedeHHe KaJIeHIAPHOTO FOJla PE3EPB HA BBULIATY BO3HATPAXKACHHA OUICIKUT
BOCCTAHOBJICHHIO B NIEPBBIH paboyumii IeHb MOCe OKOHYAHHS KaNeHIapHOro roja.

HeTouHuKH JaHHBIX

JloroBopsl (COrnamienus, aKkThl M HHblE MepPBHYHbIE JOKYMEHTH) HA OCHOBAHMH KOTOPHIX BO3HHKIIA
KpeauTopcKad 3a10NKEHHOCTD.

6. Tlopsaok pacuera cpeaneroaoBoil CTONMOCTH YHCTHIX aKTHBOB DOH/A N ONpe/leIeHNs pacyeTHOH
CTOHMOCTH HHBECTHIHOHHBIX Maes Ponaa.

Cpeaneronoeas cToMMOCTh YUCTBIX akTHBOB DoHTa Ha M0G0 AEHb ONpPeNeAeTCs Kak OTHOWEHHE CYMMbI
CTOHMOCTCH HYHCTBIX AKTHBOB HAa Kax/bld paboumii nene KadeHjapHoro roja (eciu Ha paGouuil feHs
KaJIeHAapHOIO rofa CTOMMOCTh YMCTHIX aKTHBOB HE ONpeleniatach — Ha MOCNTEJHHI [I€Hb €€ ONpejeNenus,
MPEAMECTBYIOMHH TaKOMY [IHIO) C Hauyala roja (¢ aatel 3aBepiuenus (OkoHuaHus) dopmuposanus @onaa no
JaTthl pacyeTa CPEAHETONI0BOH CTOMMOCTH YMCTHIX AKTHMBOB BKJIIOYMTENBHO K YHciy pabouux naHeil B
KaJIeHJapHOM TOJy.

Pacuetnas ctoumocTs wHRecTHIMOHHOro nas (OHAA OMpeleeTCs HA KaKAYIO MaTy, Ha KOTOpYO
OMpeAeAETCA CTOMMOCTE YMCTHIX akTuBoB DoHOa, IMyTeMm J[e/ieHHs CTOMMOCTH 4HCThIX akTHBoB DoHma Ha
KOJIM4YECTBO MHBECTHLUHOHHBIX MAEB M0 JAHHBIM PEECTPa BNANCAbICE MHBECTHLUMOHHBIX maes PoHaa Ha naty
OIpEeAEJICHAA PACYETHOH CTOMMOCTH.

IlepepacueT cpeaHEron0BOH CTOMMOCTH YMCThIX akTHBOB DOHA M PACHETHOH CTOMMOCTH MHBECTHLHOHHOTO
nas QoHJa OCYIIECTBIAETCA B C/Iy4ae [epepaciera CTOWMOCTH YHCTEIX AKTHBOB.

7. Ilopsiok onpexeneHns CTONMOCTH HMYIIECTRA, NepPelaHHOr0 B OIUIATY HHBECTHIHONHBIX NaeR.

CTOMMOCTb MMYIIECTBA, NEpPeNaHHOTO B OMIATY WHBECTHIMOHHBIX TAEE, OMPEAENseTcs B COOTBETCTBHM C
TpeboBanuamMu DeaepanbHoro sakona ot 29.11.2001r. Ne 156-®3 «O6 unsecTHUHOHHBIX GOHIAXY, IPHHATBIX B
COOTBETCTBHH C HHM HOPMATHBHBIX aKkTOB, TpeboBaHHIMH Ykasanus Banka Poccun ot 25 arrycra 2015 r. Ne
3758-Y «O6 onpeseneHMu CTOMMOCTH YMCThIX AKTHBOB MHBECTHLHOHHBIX (JOHIOB, B TOM HHCIE O MOPANKE
pacueTa cpeaHerofOBOH CTOMMOCTM HYMCTHIX aKTHBOB I1a€BOI0 MHBECTHLHMOHHOIO (JOHAA M YMCTBIX AKTHROB
AKUMOHEPHOr0  WHBECTHLHMOHHOTO (OHJA, PACYETHOH CTOMMOCTM MHBECTHLMOHHBIX Ta€B  MAeBBIX
MHBECTHLMOHHBIX (POHIOB, CTOMMOCTHM MMYIIECTBA, MEPEaHHOTO B OIUIATY WHBECTHLUMOHHBIX TaeB» M
HacTosux [lpasun.

Jlata, No COCTOSHMIO Ha KOTOPYIO ONpENENAETCA CTOMMOCTH MMYIIECTBA, MEPENAHHOrO B OILIaTy
MHBECTHILIMOHHEIX mTaeB Donja, He MOXKeT ObITh paWee AaThl MepefauM TAKOTO MMYIUECTBA B OILIATY
MHBECTHIMOHHBIX [1a€B, 32 HCKIIIOYCHHUEM CIly4aes OfpeeneHHs CTOMMOCTH HMYILIECTBA, MEPeJaHHOrO B OriaTy
HHBECTHIIMOHHEIX naes (DOHMTA, HA OCHOBAHHWH OTYETA OLICHLUMKA.

Jlata, 0o COCTOfAHMIO Ha KOTOPYIO ONPEJEIACTCSs CTOMMOCTE HMMYLIECTBA, MEPEJAHHOre B ONIaTy
MHBECTHUMOHHBIX nacs Qonja, Ha OCHOBAHHH 0THETa OLICHIIKKAE, HE MOKeT ObiTh PaHee TPEX MECSLEB JIO JaThl
NepeaYy Takoro MMYyLIIeCTBa B OIIATY MHBECTHLIMOHHKIX Maes.

CrorMocTh MMYIIECTEA, IEPEAAHHOTO B OIUIATY HHBECTHIIMOHHBIX Naés MoH1a, OnpeieIseTcs 0 COCTOSHUIO
Ha ATy nepejiaud HMYLIECTBA, NpeAycMOTpeHHYo [IpaBiiamu noBeputensHoro ynpasnenus GoHaoM.

8. TlopsioK yperyJHpoBaHHS Pa3HOINACHI MeXIY ynpasisiomeii koMnanuei u
CIHENHATHIHPOBAHHBIM JENO3HTAPHCM MPH onpeJeSIicHHH CTOHMMOCTH YHCTHIX AKTHBOB

ITpy oOHapyKeHHH pacXOXKAEHHH B pacuere CTOMMOCTH 4YMCTHIX akTHBOB (DOHAA, NPOM3BEACHHBIM
CreupanusMpoBaHHbIM ~ Iemo3uTapHeM M yNpaBisiolled KomnaHueid Q@ownza, CreuManu3upoBaHHbIi
NeMo3UTApUI NPOM3BOJIUT BHETUIAHOBYIO CBEPKY COCTOSHHA aKTHBOB U 06a3aTenseTs MDOHIA U MPHHHMAET MEpb!
K UCIIpaBRJIcHHED OLI.IPIEOK, B TOM HHCIIC OCYIIECTBIIAET CBEPKY:

= aKTHBOB M 00A3aTENLCTR HA MPEAMET COOTBETCTBHA KDHTEPHSIM HX NPH3HAHMA (IPeKpallieH s
MpU3HAHHA ),
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ﬂpawna ONpeACICHHUS CTOMMOCTH YHCTRIX aKTHBOB

- UCTIONB3YEMOH 1Ng oLeHKH akTHROB (Doxna uxdopmaliy;,

- HCTOYHHKOB JaHHLIX s OMpereseHHs CTOMMOCTH aKTHBOB (BEJM4MHbI 00A3aTENbLCTB), a
TakK»Ke nopsjka ux selbopa;

- NopsiiKa KOHBEPTAUMH BEIHYMH CTOMMOCTEH, BbIPAXKEHHBIX B OJIHOH BajlOTE, B APYIyIO
BAITIOTY,

Bheruianosas csepka nposoanTes CneuHalM3npoOBaHHLIM JEMO3UTAPHEM B TEUEHHE OHOro pabouero AHM C
MOMEHTa OOHAPYKEHHSA PacX0KAEHUI H BKITIOYAET CJIEAYIOIHE MEPOTNIPHATHS:

- thopmupoeaHue repeuns uMyniectea MoHla U CHIPaBKHU K TiepeyHio umyinecTsa QoHa;

- onpejeneHue suaa aktupos (oba3zarensets) PoHza, 110 KOTOPHIM NPOM3OLIIO PACXOAIEHHE C
JaHHBIMH y4eTa ynpasistoueit komnanuu Qonpa;

- CBEPKY /IaHHBIX, BHECEHHBIX B CHCTEMY JICIO3MTAPHOIO YHETa, C AaHHBIMHU IONYYEHHBIX OT
YOpaBAIICH KoMiaHkd POHAA JOKYMEHTOB, MOATBEPXAAIOMNX (DaKT COBEPLICHHMS CIE/IKH,
IO KOTOPOH Hal[eHbl pacXoxaeHH,

- CBEpKY [IaHHBIX, UCMOMb30BaHHbIX Crieluanu3supoBaHHEIM [IEMO3UTAPUEM [JIA ONpelesieHns
CMpaBeUTMBOH CTOMMOCTH aKTHBOB (06S3aTeNhCTB) €  [JaHHBIMH, MPEACTABACHHBIMH
ynpaenaiomied komnanueii QoHzja B oTHOINEHHH akTmBa (00A3aTeNbCTBA), B OTHOLICHHMH
KOTOPOTO [IPOM30LIO PACXOsKACHHE.

IIpu nposenenuy cepku CrieunanH3upoBaHHLIH JAEMO3MTapHil U yrpasnsiomas xomnanus Gonga snpase
norpeboBare Apyr y Jpyra moOble JOKYMeHTHI (WM MX KOMHH), NOATBEpXKAaolike (axTsl
HanpasIeHMs/MIONYYEHNHS  pacnopsykeHHM 1o c4eTam, KOMHH  TOATBEPIKACHUH,  BBICHAHHBIX
CrenMani3upOBaHHbIM JIENO3UTAPHEM, @ TAKXKE APYTHX JOKYMEHTOB, HEOOXOMMMBIX JUIsl BHIACHEHHS NPHYHHB] U
YCTpaHEHHS OOHAPYKEHHBIX PACXOMKICHHIA.

[Ipn HEBO3MOXKHOCTH YCTPaHHTh BBIABJICHHBIC PACXOXKACHHUA B pacyeTe CTOMMOCTH YMCTHIX akTHROB DoHaa
(axt o6HapyikeHHs pacxoxieHuit (UKCHpYeTcs CTOpPOHAMH B TPOTOKOJNE pacxoxieHHid. [lpoTokosn
PacxoXACHHH CcoOCTaBAsercs B ABYX OSK3eMIUIApax — JuIs  yhopasnsiomed  komnanun @oHma
CHCI_IHEJ'II-‘ISH]JOBHHHDTO ACTO3HTAPHA.

CnenuanusupoBanHelii Jernosurapuii mHGopmupyer Bawk Poccun 06 oBHapyseHHBIX pPacxOkJSHHAX B
TCYEHHE OAHOTrO JHA C MOMEHTa OOHapy:KeHMsi ITyTeM HanpaBieHHA I[IPOTOKOJA O PacXOKIAEHHAX C
MPUIOKEHHEM JBYX CTIPABOK O CTOMMOCTM 4YHMCTBIX aKTHBOB, COCTaBleHHbiX CrenuanvzupopaHHbIM

Jeno3HTapHeM M YIpasafionieH komnanueit QoHpa.
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