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OOO "ynpasnt0uaa Korrna4us n,4ena IIU Ain
Om\emo Aa a$cooo noro reqau
(6 ndqa* p@dtM pr6ren)

3lre(,6pt 2018 3l aerrbpr 20u

A€soGde cpercrBa r !x 3rBrBaneHrhr
OkHd@BUe a{ rBd. o'reHrBaevue io cFpaleln'{Bod
crorMocrr qep$ npr6bn6 xnn y6HroK

KpermLrraebrropcMr3aronxeHHocrl

Te(yurreT pe6oBaHrrr no sanory Ha rDr6rn6
Orno{esBEril HaroroBBrfi amrD

5 14883

14774

9 517

9 909

12 646

t'740
0

79

3 464

3 353

9

7

l6
I

39174 31192

ilpoere o6ftarer6crBa
Terynrre o6naren6cNa no Hanory na npn6Lu!
Ornox€HHoe qanoroBoe ooBarenEfl Bo

l0 6 553
'79

505

,:

I4roro o6naru6qB 7 137 306

Co6cTB€HnBn

lposre Bsocd aKrqosepoB
HepacnpeaenelEa, np 6!u! (Ha(onnessErt aeorqm)

'$n 
ran ('4€orqrr co6crBe{xoro

ll 30 000

7 544
(5 507)

82 000

7 544
(58 658)

[roro coocrBess6rt Krnnran 32 037 30886

Itroro o693arenEcrB { co6
(aeotru,rr co6crBesEoro xanHrana)

Ouln6xa! OIIII6Ka cBs3n.

Yreepnc4exo u no4mcaHo 19 aflpenr 2019 roAa,

feHepa,r'r6HBrfi nrpeKTop OOO (yK (.tr/xlr flu Ai)

39174 3t 192



OOO hynpasnapa$s ko naqat ",4xrcu IIU Ait"
Omqemo npu6 ntx u ldhttfiko.u
(B nuue6pa@ncw nbnen)

OIrIu6|(a! Omfi6xa cBqsr.
2018 20t7

BbrpycKa or ocHoBHon a€rren6Hocrtr t2 37 396 t7 340

Aoxo.qd 3a BLHEToM pacxoaoB (Pacxoa! 3a BBr.ieroM Aoxo,uoB) no onepamrM
c +4ascoBhrMr arirnBaMr, oqeHnBaeMbrMu ro crpaBe4liBofi cronMosfl{
qep* rp!6rnB u! y66no(

Pacxoad 3a BrssroM roxoroB (Aoxo.q! 3a BLFreroM pacxo.uoB) no onepaurrM
c C,nHaHcoBlNH 06,l3rerLcIBaMH. oueH/BrevbNh no cnpaBe0nrBor
crorMoqr qep$ npr66uL ,nn y6bnori

l3 533 1372

2 435

(37500)

llroro Aoxoaos 3a B6tqeroM pacxoaou or {HBecrrq{osHot aerrenLxocrx (33 693)

npoctre onepaqrotsHHe aoxo!6r
A,4MtHrcrparrB8Ere r npoere onotauroHHH€ pexorEr

l4
l5

4',723

(37 269)
6 463

(24 688)

Ilror o pacxoroB or npocen onep.uxoHHor r€rreJrhHocrrt 02 s46) (r8225)

IIptr6!'n! (y66'10K) ao Hrnoroo6noaeHxt 5J83 (34 s78)

Pacxoa! (Aoxoa6r) ro Hanory Ha rrpn6Lnh (4 23 r) (3 383)l6

y6brox u nepror. npxxoarlatrns H, co6rrBeHskKoB I t52 -37 961

feHepa"'rEHEri nupeKTop OOO (yK (,IriKn In Aii> Korooxo8 I,l.B.



OOO t'y pasrtna&t Ko nafiutt n htcu IIa Ai n

Omaem o cosoKJ)n4ont lofl)de
G d@46 pofurcw pt6,En)

OIxu6Ita! 0ulu6xa cBfisr.
Ip{M. 2018 2m1

v66nox 3a neproA, npwHaHHbrt B orqere o npn6Brnn rr y6Errxa!
| 152 (37 96r)

Ilpoqrf, coBoRynqBr, aoxoa 3a B6rqeroM {anora Ha rpx6lub

CoBottynHUfi J6BtroK t! nepxoa I r52 (3196r)

feHepan6HEri nupemop OOO (yK <A)Kn flx Afi) KoHoxoB I4.B.
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OOO "y patutroqat Kom aqta tt 
nctcu IIuAit t'

Om\eht o lqacrcenau de4et{HbrJ cDedcma
(e ubBW potunw pt6,E,

2018 2017

Aes€,M6re cpeAcrB! or ooepaqroHnoli Aerreirbsocr{
BLerrrc

,qoxor,r 3a BrHeroM pacxoloB (PacxoALr 3a B6rqEroM AoxoAoB) no oneparrmM c
OIrraHcoBBrMr amBaM!, oqeHmaeM6Mx no cnpaBenrr.rDon c..orMoor qepe3

Pacxoa6r 3a BLHqoM roxoaoB (AoxoaEr 3a B6sqoM pacxo4oB) no onelaqMM c
o"saHcoBBrM, oorcarenBcrBaMr, orresrBaeMFMu nocnpaBearrBot @orvocrn
qep$ nPrOHnB rr! y6Brro(
Ilpoqne ofiepaqrosH6r€ loxorEr
A.qMrHfi srparr,rBsLE r npoqre onepauxoHHBre pacxoasr

YnraqenH6rn Hanor sa npr66uL

35 f15 22021

514 | 372

2 t28 l06l

(1019)

346 6 4t7
(33 023) (24734)

006) 0

Aea*s6re cpeAcrBa, nonyceHxHe oa
(rcnorEroBaHs6re B) onepa u troHtron aeqro 6Hosr tr
ao BMeEest|F B oneprqxo

4 974 5 t18

lI3MeH€Hfi € B oneprqxoqs

qtcroe cHuxelrne (rprpocr) no leno3,raM B reelrrsErx op.aHrca4rrx
I{,ooe cHrixeHne (npnposr) no ryelnraM r{
ae6nropcrct 3a,qorResEosf fi
r{Ircroe ctsdesre (nprpoc"r) no npoqrM amrBaM
qrcGrn nprposr (cH,H€m{e) ro npoq,M

24615

5 654

(6 250)

(9 660)

qrs6reAesexs6re cp€AcrBa, nonyqe{HHe oT
("cronL3oBsBq6r€ B) ooepfl qxoHxoii aerrsuHocrn

t9 476

Aes€tG6re cpeacrBa or xHB€cr{urossot

fipuo6pgrqre orHascoBBDr amrBoB, oasocrqr{xcr ri
rcl€roptt (rMeoqr€cr B sannqfis aD npoaMn
ArBrleHnr nonrlessde

(9 766)

46

tfucrbre Aeqex{6r€ cpeAcrBa, sonyqeHsBre oa
(xcnorL3oEaxxD'e 3) xHBemruxoHHoti aerrdLxocr.d

(9 720)

AeBer$6r€ cpeacrBa or OllHaHcosoii aeqren6Hocrr
B03Bpar 3aeMHlIx cpeas.B ll8



OOO "yttpaerapapa Ko nanat n,4 euIIUAin
Omtrem o leaJrce4ua de ew hN apelamg
(6 nbwlEwMnMpt6net)

qrcrlreaex€,nslre cpeacrBa, nonyq€HHLre or
Gcnon630B$'BLIe B) OrsrHcoBon Aerr€nBHocrn

llE

Bnffixre It3MeseBaft o0tqrrn$oro {ypct Ea'r*r
Poccx, {a aexexs6re cpeacB

q crHn npx pocr (cswses'e) aeEexs6rx cpeacrB ! 4914 9 814

Aeser(EEr€ cpeacrBa & Hx 3

Aeqexs6re cp€acBa 3 nx3

9 909

14883

35

9 909

leHepanEHBrfi ArpeKrcp OOO <yK <,IIrIar flu Aib)

'10



OOO "ynpasnNoutat Roiana\tg u IMa nu Afr tl

npu eaa$w x 0u a cosoit orfittem|ocmu 3a 201I zod
(6 n6@r6 parcuncw pt6aen)

l. Ocuoeuan Aenr eflbHocrb ytrpaBrfiroL(eil rcoMnaHnn

AaHHas (bnHascoBar orqerfiocrb OOO "ynpaBnrroqar KoMnaHrr ",llirdr ffu Air' [oAforoBneHa
B COmBeTCTBITI-I C MeX4/HapOAHBIMU CTAgIapTaMU OITIIaHCOBOi Ofier]{OCTX 3a rO,{, 3a(OllquBrlltior 31

Aerc6pr 2018 roAa.

OOO "yflpaBnrloqar KoMnaHr{' "Il{(lr Ifu Afi" ocyqecrBrrer. cBoro Aerrerlbnocrl, rlo
ynpaBJreHlro uHBeoruII{oHHbIMlt QoHAaM{, raeBErMri uHBecrurltroHltbrMr OoHAaMn h
HerocynapcrBeHH6lMx rreHcuoHH6rM[ (DosnaMr,r Ha ocHoBaHult nr.qeH3uu or 19.10.12 ],621-000-1-00935,
runannofi I{E PO.

OcHoBuEIMLI BltIaMr nerrer;Hoorrl KoMnaHI-It tMrtorcr )mp:rBJrerrrie rlrlBeofltutottHblMu
tbonlaur.r, naerrruu nreecntquonnur'au ifongaMn r{ HerocylapcTBeHHHur-r neircr.roratruu tfonnauu.

B or"rernoM foAT B AoBeptireJrEHoM ynpaBJreHr,rr OOO "ynpaBrroqar KoMnaErr" A:{d, IIu Ail"
Haxoa[Jrr,tcl]:

. 3aKpbrrbri flaeBofi rrHBecrnqlioHHErii {boHA no.nrocpogHLrx IIprMEIx rrr{Bec.Mqhii
"PoMaHrIeBcKlii". IlpaBllJra noBepr er6Horo ynpaBJreHur SonAona :aperucrpuponauu
<beAepanBHoii cnyx6oii no (buHaHcoBBrM pbrHKaM o.r 13 .09 .2012 I&2442;

. 3aKpErrLrfi naeBoi nHBecr[rlroHHsrt ibo4q Aoj1rocpoqHrrx nptMblx ,HBecrrrqrjii
"CepeArrHcrqzfi", flpaBr,rra ,qoBepraenbHoro ynpaBJreHr,tr rlonAou saperr.rcrpuporanr,r
@eAepa"'rb1rofi cr'rK6ofi no (blHaHcoBEtM p6rHkaM oa 23.10.2012 Ne2464:

. 3aKpErr6ri naeBoi uHBecraquor{Hbrfi KpeArjrH6rfi ibonl "Corosc6epsafiu" noA ytpaBreHreM
O6rqecrBa c orpaHrr.reHEoi orBerclBeHHocrEro "ynpaBrrrouar KoMnaHrr "Alxlr Ifu Afi".
flpanrlaa aoaeprrorrxoro ynpaBrrerfld llougou raperuoplrpoBaxEr OeAepanruofi cnyx6oft no
t[r.raaxcoarrrr,t pHmau or 25.07.2013 Ne2624:

. 3a(p6lrHfi faeBoi rsBecTlillriofiHLrfi KpeAr l{Brfi tboul "I4neecrraqnu l,l CtpollTerbHEre
TexHorornu", flpaBnra AoBepareJrbHorc ynpaBJreHur QoH,qoM 3ape rcrpr-rpoBau;r OenepanbHofi
crJr(6ofi no OrllraHcoBula punxau m 22.01.2013 J\!2528;

. 3aKpErrBrfi flaeBofi [HBecrr.rqnoHHBrfi Ool{A (oM6uHrpoBaHHErfi "ABaHTerE", IlpaBrrra
AoBeptTeJrr,Horo ylpaBneHujr i[onaor'a sapenrcrpupoBaH6t @eAepajrEHofi cnyx6oitr no
i[uaancorrru puurau or 25.12.2008 Nel336-9415'7 535:'

. 3axpErrbrii [aeBofi ul{BecfltqroHHEtfi aDoHn HenBuxaMocrr.t "EoropoAckrii" noA ]'np:lBrreHneM
O6ulecrBa c orpaHriqeHHofi orBercrBeHqocr6ro "ynpaBnrroqar KoMnaHnr.AlRr nu Ai",
flpaouna Aoneplrrenrnoro ynpaaaeaux rfongoM 3aperucrprjpoBaxrr Oe,qeparrrofi cnyx6ofi rro
QuFaHcoBbrM pErHKaM or 25.12.2008 1ft1335-941 57 618,

. 3aKpbrr6ri raeBoi uHBecTxqroHEBrfi OoEA koM6rrH[poBaflHErfi 'rcomacue u Pa3B[Trre",
IlpaBrrJra AoBepkrerBHoro ynpaBreHuq !!ox4or,a saperucrpr,rpoBaHH OeAepar'rEHofi cnlD{<6ofi no
$rjnaucoruu punrau m 03 .05 .2007 Ne0803'941212441

. 3aKpErrEri naeBofi uHBecrtllluoHH6rii OoH,q HeABHiircltMocrll "AneRceeBcKrjii", IIpaBr ra
AoBeplrerBHoro ynpaBreHrrr ilosAoM 3aperucrp[poBaH6r OenepM6Hoii cr),r(6oii rto
(puHaHcoBBrM pBuKaM or 06.05.2013 Ne2598;

. 3aKpErrHfi raeBotr }jHBecrrqrloHHBri OoHA EeABnrctMocrn "Mepkypt HeABn {(IlMocrB',.
flpaBnra AoBepr.ren6Horo ynpaBrreHd llongou :aperacrpupoBaHEr OeAepa,rLHofi crDDK6ofi IIo
llr.rnancoeuu puur<anr m I 1.05.2007 .1,li)0810-94122399;

. 3ate6rrbrfi flaeBoi rHBecrr-iuuoHH6rfi OonA HeABr,txrzMocrr "txoFroB6ri rec", flpaBufla
AoBepurer6Horo ynpaBneHur ooHnoM 3ape tcrpxpoBalrEt 6akoM Poccurl or 13.12.2016 Ne326l;

. 3aKpErr6ri flaeBofi uHBecrrqrloHHui $onn rou6anupoBaHEEtfi I'ErrHec OrrHaHc,', IlpaBrrra
AoBepETeJrBHoro y[paBJreH[r QoHnoM 3apeMcrpnpoBaHEr OeAep&lhHoi c"ryx6oi no
(bfiHaHcoBErM pbrHnaM m 13.12.2016 Ne3262,,

't'l



OOO "ynpasn toqaa Ko nafi t r 
t4rlcu IIU Ai n

npunteqaH tR0a arcosofr omgemnocmu 3a 2018 zol
G d6w p@diM prirci)

. 3aKpsrrbri flaeBoi t sBecrtIIl.IoHHbIi iboHA HeABLDKl.rMocrIr "Co {eqsB]fi ropoA'. IlpaBrra
aoBeprrerBHoro ynpaBreHnr rfongon saperrcrpr.poBaHrl OKIIB Pocolir-r or 16.04.2003 Ns 0099-
141669st.,

. 3aKp6tr6ri laeBofi riHBecrrjqrollHufi Sor.q HerBtirt$,IMocrr{ "Kor6.{ym", IlpaBlrra
AoBepr.rre.,r6Horo ynpaBnouu{ aboHAoM 3aperrcrprpoBalrl OCOP Pocclrtr sr 3l .07 ,2012 Ne 2402;

. 3aKpblrblt laeBoii t HBecruqnoHnrri tlong peHTHEIi I'Ao6necrrr6li BI4r'3E". IIpaBItfla

.qoBeprreJlbHoro ynpaBnenr.u ilongou saperucrptpoBaHEl EaHRoM Pocorlu or 14.05.2014 N92791:

. 3a(p6rrbrfi naeBoii nHBecrr{qEoHH6ri ooIJA pemHrlfi "Vt*tnepcalrr*re aKruBEt". fIpaBLIra

aoBepnreJrruoro ynpauentrr OoHAoM 3aperucrpt{poBaurl OC<DP Poccfir, or 01.12.2011 N92268;

. 3are6rrBrfi naeBoii uHBecrriq[onnuii $on,4 IreABIti(ItMocrIt "3JII{TA", |lpaBfiJla

AoBepureJlEEoro )mpaBneHns $ongou sapeu.rcrpapoBafibl OC<DP Pocclill or 21.09.2010 Nq 1909-
94198155:

. 3aKpErr6rfi [aeBoii rrHBecrrjquoHnHii !!ong xou6uxr.rporanur,rfi "I4Ererpaq[t". IIpaBIr,{a

AoBeprdreJrBHoro )mpaB.neuu.r rfongou :aperrzcrprpoBaHbr EaHKoM PoccLlJd o-t 27.07.2017 i[e3360.

. 3aKp6r$rfi [aeBofi [HBecr[qnoHH6rii {boHn KoM6nr poBaHHbri "Crortt'tHhlt 3aiiM". IlpaBuna
AoBepxrenbHoro ynpaB.[eHur (boHAoM 3aperrcrprpoBaH6r EaHKoM Poccw, or 30.01.2018 JYa3450;

. 3aKp6l'r6rft [aeBoii uHBecrrjquoHHni tloxq xorra6rnr4oranrufi ",I[,xtr flu Afi rlepcnek"Tr{BllE]e
rflBecrrqu,l". flpaBrrna AoBepuren6noro ynpaBreHrjr aDoHAoM 3ape rcrpr.rpoBaHH (De,qepa,'r6Hofi

cnyx6oi no ilunancorbrM pErHKaM m 06.03.2012 X!2325;

. 3akprrrBri flaeBoi [HBecrnqloHgui rboua xearuxr,ruocrr, "IleHTpa.[BHat Vnpaea*oqae
KoMnaHrr.HeaBl'flrMocrb", flpaBtra AoBepfiTerbEoro yBpaBneHt{s iDoHAoM 3ape tcrpltpoBaHbl
Baxxou Poccra or 28.0 4 .2016 Ne3I47 |

. 3a(pLrrrri fiaeBofi nHBecrrrqloHHErfi tloru aotrrocrpovurx nptMBx uHBecrmuiii "@eipnrafia-
IIprMBre uHBecfliqur". npaBrrra AoBeprrrerEHoro ynpaBJreHr,rr ooHAoM 3apertcrplrpoBaEEl EaH(oM
Pocuu or 02.08.2016 Np3188;

. 3arpBrrBri naeBoi nHBecMqroHHuii $oxg ror'a6anupoBaHsElfi "3Heprut pocra". IlpaBnrla
AoBeplrerrBHoro yflpaBnenr.ra rfoaaor,a sapeructpfipoBaHLl EaIftoM PoovLr or 19.12.2018 Ne3626,

. 3a(pErrErii faeBoi riHBecrtrqqoHHBrfi OoHA rou6unr.rpoaannHi "ferHo,qop" flpaBma
.{oBeprrerbHoro yflpaB:renux $oagou saperr-rcrplrporanrr Banrou Pocrn or 06.09.2018 Ne3532;

. I4noreqHoe no(pbrr{e rrl,lcy nepB6rfi cno6oackoi" flpaBlrrla AoBeprrer6Horo y[paBJleHr.Ig

rroreqHBrM noKpErrueM 3apen crpr-rpoBaHEr BanKoM Pocuu or 12.05.2015 Ns0057.

C 28 u]3'I'' 2016 roaa KoMnaExr tBrcercs qreEoM CaMopery ipyeMoi opraH!3aqfitr
"Haqr.roHar6Hat accoqlaqur yqamHrKoB (boHroBoro p!rHr(a",

AerrerbHocrB perynupyercr IlenrpanbH6rM 6aHKoM PocclricKofi OeAepaqau (Aatee - "6aHK
Pocc lr").

yqacrHrr@Mr,r r(oMnaHr.r! rBrrrorcr OOO 'yHI4BEP Kanxrall" u KoHIoxoB I'lropb
BraAI,rMIrpoBn.r,

CpeAHecnrco.rHar wrcreHHocr6 pa6orHrrKoB 3a 2018 rcA cooraBlala 18 qeroBeK (3a 2017 roA:
I 8 .reroBeK).

3aperucrpr.rpoBaHr*rii aApec u Mecro Beaeut netrerErocru: 127051, r. MocRBa, l-fi
Koro6oBcKr.ri nep.,.q. l1/12, crp. 1, 3r. LIoKorE, IIoM. III, KoM. 1-5.

Bajrrora npeAcraB,'reE[q orqerHocrll.,{ar+ra.r llr.rnaxconaa orqerHoor6 npeAcraBneHa B

TBrorq:lx poccufi cKnx py6Jreii.
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OOO "ynptert0u$t KolttnaHua r t4 cu IIU Afr n

Ilpu eqaqut k buva|coooii omqefiHocmu 3a 2018 zod
G hddw p@drMpr6'en)

2. SKoEoMxqeclcaq cpeAa, B Koropoi yltpaBnslorqaq noMnaHrfi ocyqecrErger cBoro

AeflTeJlhIIOCIt)

B TeqeHne 20 I 8 roaa grosoMqKa Pooo[fioKofi oeAepaqrlr aaaflrrpoBaracb I( Mex,qyfiapo,uH6rM

cekropajr6Hr,rM caHKrllrrM, BBeaeHHETM nporuB PoccuiicKoii @eaepaquu. AuHaMul(a BBrI ocTaeTct B

floJroxlre:rEHoi 3oxer u pocr BBfI rro froraM 2018 ro,qa coclaBrar 2,3% no orrrouretrlro K 2017 ro,qy, B

To BpeMr l(ar( IIo rnoraM 2017 roAa pocr BBI] cocraBur l,6%r.

Cr.nyawr Ha pBrHKe'rpyaa ynylurfiJrac6. Ypoeeru, 6espa6oruqH K Kornv 2018 roaa cHr.i3rjnct

Ao 4,8yo npoIIdB s,lyo B Aera6pe npolluroro roga. Pea,'r6Har EaqrdcreEHrlr 3apa6orHajr nnara Bbrpocra Ha

6,8% B ronoBoM BBrpaxeHllrl npornB pocra Ha 2,9o/o R 201'7 rony. Poc'r sapa6ornux nrar n er<onor"{rte
loaaepr€ro yBerrrqeHue onnaT6r Tpyaa 6roprcTHrrKoB B paMKa-x yKa3oB Ilpe3xaerrm PoccuiicKoil
OeAepaqul-l u rroB6r[reHrie MPOT. PeMErsre pacnoJraraeMbre Aoxon6r HaceJreHur (c )"reroM
eAr.rHoBpeMeHHoi AeHexHofi BBrnrar6r neHoloHepaM B 

'/'lBape 
2017 rona) coKparurr-rcb Ha 0,2o% B

roAoBoM BErpaiiKeHufi npo'rr.rB aAeH , Ha 1 ,2yo B 2017 ropl ,

Craonsocrr HaceJrer{nr K HzrftorureHnro c6epexeHni cHrt3r.mac6. Aorr AeHexHbrx aoxoAoB,
Earrp:lBrrreMbrx Ha c6epe)Kerrli', cHu3lr,'racb c 8,lo/o s 2017 roly ao 5,6Vo B 2018 roAy. I4EAekc
florpe6rjTeJl6cKoi yBepeHHocrfi, orpa)l<arcrqrlfi coBorg,TrHEre norpebrreJrEcK[e oxuAaHnr HaceJreHnr, B
qerBeproM KBaprat'Ie 2018 roaa rlo cpaBfieHrjrc c qEBepr6rM rcapranoM 2017 roaa cHrj3llncr Ha 6
nporIeHTHHx [yHKToB !t cocraB]dr Mmtryc l'1yo,

I4Honrurre B roAoBoM BErparKeHHr.r ycKopnracb .(o 4,3% K (oHqy 2018 rolla tpo\ttB 2,5yo B

AeKa6pe 2017 roAa. ycKopeH[e o66xcH.sercs floaroroBKofi K [oBErureHr{o HAC c 18yo ro 20Vo,
ocna6neHrieM pocciicKoro py6na ua (bone or:roKa Kanrnua r pocra reonor[rEqecxoii Hanp')(eHHocrr1,
a rapKe cra6lrM ypoxaeM, 3To npnBeJro K JDKecroqeHuro EaERoM Poccrrr AeHexHo-RpeArirHofi
rrorrrr,rl(u Bo BTopoM flonyroArru. K,rro'reBa! cTaBr{a cHuxatac6 B Teqegae 2018 rola, a ( KoHqy 2018
roAa BepFyracE x HaqarEHoMy 3HaqeHr,rro ro orHoueHr-flo K 2017 rcAy u ocrall ch ]JaypoB'le'|,7 syo,

qeHEr Ha He(bTb IIo rjroraM 2018 roAa BBrpocn[, CpeAHrr rleHa Ha He{bT6 Mapr Urals no r omM
2018 roAa cocraBuna 69,8 Aolaapon CIIIA ea 6apperb npoTl-rB 53,4 AorrapoB CIIIA 3a 6apperE B 2017
roAy. CpeAnrr qeHa B rrerBeproM xBapra"'le 2018 roAa Bbrpocrra Ao 66,9 Ao.rrrapoB CIIIA 3a 6apperL
flpofliB 65,2 AoffrapoB CIIIA 3a 6appen6 B nepBoM rcaprane 2018 roAa.

Cpe,qHlIi Kypc py6rr B qerBep'roM xBaprare 2018 roAa ocna6 (66,6 py6"reii 3a nornap CIIIA) no
cpaBr{eHrrro c [epB6rM rcalrrilloM 2018 roAa (56,9 py6nefi 3a Aonnap CIIIA), Ocna6neHl{e Kypca B

ocHoBHoM o6srcHtercr oTroKoM KaluT:ua r,I3 pa3BrrBaroutrTxcr cTpaH x pocToM feono,'lrTu,{ecxoii
HanpsxenHocrr.r. IIo nroraM 20 I 8 roAa cpelHrfi K)?c cocraBfin 62,8 py6ref 3a Aonnap CllIA.

Ilpolluuar cvera reKyulrr< onepaqrfi nrrarexfioro 6araHca PoccuiicKoii <DeAepaqlr{ B 2018
roAy .[ocrrrf 114,9 Mltn rapAa Aoraapoa CIIIA (33,3 ur.Ur.rr.rapla AorrrrapoB CIIIA B 2017 rc,ry).
yBenfiqeHue npoibnqura o1\tc*rerct pocroM He(bTera3oBoro sr(cnopra 6r:lroAapr 6oree srrcoruM
rteHaM Ha He(bT6 no orHorreHr o I( 2017 roAy. O:rroR nanura,'la liacrHoro ceKTopa cocraBHn 67,5
MHrnrapAa nornapoB CIIIA B cpaBHeHr r c 25,2 Mvnn?.apAauv AorrnapoB CIIIA B 2017 roAy. B
yctoBurx 6on6uofo nplnoKa cpeAcrB no ctrery T€KyDlrx onepaqxd ycKopeHfie orroKa Kannrajra B

ocHoBHoM o6srcHrsrcr npnocraHoBKofi rroKyflKr,r BarrorEr B paMrGx 6rc,4{<erHoro [paB[Jra. Oc]roBHhrM
KaHaJroM orroKa craJra nokynka riHocrpaHH6rx anruBoB He6aHnoBcidrM ceKTopoM, Bnerunrjfi Aolr
PoccuficKofi OeAepaqun o Haqana 2018 roAa yMeHbllrqJrcr Ha 64,4 Mr.trndapAa nornapoB CIIIA Ao 453,7
M rrn ,rapAoB aofiJrapoB clllA,

Crryaqrt Ha poccriicKrx aDoHAoBBrx pErHKax )r(yAllrlrracB. I{nAekc PTC no nroraM 2018 roAa
ynan Ha 7,4yo no cpaBr{eHr.rro c 2017 ronoM. OAHaRo trHneRc MocBupxrr B6tpoc Ha l2yo 3a c'{er
ocna6neEu-s kypca py6nr.

Mex,q/HapoAHbre peiT[HroB6re areHTcrBa yjrJArrrrnu nporHo3Br rro cyBepeHHbrM kpeArrrHBrM
pefirrrHraM PoccriicRofi OeAepaqrd. B xnnape 2019 roAa AreHrcrBo Standard&Poor's noarBepAr.lro
peiflusr PoccuiicKofi (DeAepaqxrr no o6r3arer6crBaM B xHocrpanHoE Bzrjr|ore Ha uHBecrrjquoHHoM

'?oBHe 

(BBB-|, nporHo3 (cra6rrJrBH6rt). B deBpane 2019 .oAa AreHTqBo Moody's noBrrcuro
cyBepeHHbrfi KpeAxrHLri pefiTnHr PoccuficKofi (DeAepaqHr co crreKyJrrrliBlroro (Bal) Ao
fiHBecruqroHHoro ypoBHr (Baa3>, u3MeHrB rlporHo3 c ([o3urriBHoro) Ha <cra6r-IJrbHbrib, TenepE 3
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Benyulxx MerqyHapo.{Hbrx periTuHroBLrx arenTcTBa llpficBonJr{ Pooorfickoii oeaepaqu!
I'HBECT'II',IOHH6Ifi PEiT'H|J I{TO 

'BJ'I'ETC' 
IIOJIO)KIITEIBEbIM APryMENTOM AJ1' fiHBECTOPOB'

paccMaTpuBruoqlrx Bo3MorcrocrE BroxeHur I{anlifranaB Poccuficri)/Io @eaepawfo,

3. OcgoDr,t tlpeAcraEregut orqefltocru

O6ulae noro ceLur, flpu,'IaraeMas tfuuanconan ofierHocrb noAtoroBreqa B coorBercrBlrlt c
Mexe/EapoaH6rMr-r craHAapraMrj OriHaHcoBofi orqerHocrfi (MC@o), Brorrcqar Bce npr,rHrrEre paHee

craHAaprEr x r{HTepnperar{rf flocrosnnoro KoMnrera llo rHTeprrperaqrrM rl KoMurera no

rc{repfiperauHrM MoK,e,,EapoAHofi OnHaHcoBofi orqerHocrr, IlpriHqrin6r yqerHoi noJrnrrK ,

lcnoJr63oBaHH6re npl' fionroroBr(e AaHqoii OnHal{coBoi orlrerHocrn) npeAcraBJreHbr Aaree, AaItHBre

rrpfiHrlrlnbr npnMe!9JrricE nocJreAoBaTeJrbHo B oTEo[eHnu Bcex nepuoaoB, npeacTaB]reHHBrx B

or.rerxocll (ec;ra ne yra3ago rnoe),

KoMiaHur BeAer 6yxranrepckui yqer B Bilnrore PoccuficRofi Oe.qepaqnu tl cocraB.nrer

QuHaHcoByto orqerHocrB B ooqrBercrB[t o poccufic]o{Mll 34KoHonaretBHo-HopMaTHBHBIMli aKTaML It
rHcrpyKqHrM[ IIo 6yxranrepcrouy yrery (PIlEy). flprraraeMafi rlrzxarcorax orverrocrb cocraBreEa

Ha ocnoBzrlluri AaHHblx poccnficKoi orqerHocrH c ) {sroM KoppeKTup}'ror4rx n pel{,'raccuouqxpyloutlrx
npoBoAoK, Heo6xonnM6x Aan ee npuBenemu B coorBerorBr,re co BceMu cynrecrBeHHErMu acrreKTzrMri

MCOO, OoHoBHBr€ Koppero[poBkr orHocrrcr I( oqeriKe ocHoBH6rx cpeAcrB c yrreroM llnon poBaHr.rr,

r,naccuaDuKaunn $uHaHcoBbrx r,rHcrp)aMeHToB B coorBercrBrfli c IFRS 9 r oqeHKe lTx aMoprB3 poBaHHoii

ri cnpaBeArrBofi crorMocrr,r, npr,3HaHr,re u orIeHKa orpaxoB6rx AoroBopoB B coorBercTBnu c IFRS 4,
oqeHKe flpoql-fx rpe6oBaH[fi u o6r3are[6crB, orpatr(eHuro oTjroxoHHoro Ha,loroo6JroxeHwt.

IloaroroBKa tfr,rxancoaofi ofierHocrn rpe6yer nprinaenerur oqeHox n AonyrleHr.ii, r<oropBle

BIltIIor Ha orptu€eMble cyMMBI aKruBoB H o6i3are,1BcrB, pacKp6lflte ycnoBHrx aI(TIlBoB It
o6Barer6crB Ha Aary cocraBJreHur OnHaHcoBofi orLrerHocrr, a raoKe cyMMbr AoxoAoB ri pacxoAoB B

T€qeHue oTqeTHoro rlepuona.

Cyr(AeH[r, BErpa6oraHHEre B 4poqecce flpfiMeHeHng yrerHofi oorrraKr{, oka3BrBzrroulue

3HaqETeJrBHoe Bjrr,rrHrle Ha c,'rt[MBr, [pr,BsaHHEre B (brGaEcoBofi orqerHocrrr, rr rBnrrcquecr Hau6oJree

cyqecTBeHH6rMr nnr llrrHaHcoBofi oTqeTHocTtr, pacKpuBaroTc! B cooTBeTcTBJ oql'x nprlMeltaHqrx,

<ltrHaHcoBar oFrerHocrB rroAroroBJreHa Ha ooHoBe cnpasenjruBoji x aMoprr4upoBaHHoii
cTouMocrefi atc tBoB Il o6Fare,tEcrB, 3a ncx"'rloqeHreM acneRToB, pacKpbrr6rx B yqerHoi fiorlrtrrrKe,

PyKoBoAcrBo noAroroB! ro AaHHyro aburialIcoB),,ro orlrerHocr6 Ha ocHoBe npuHrlrna HerrpepBrBHo

.qefi crByror.ueu opaaHnsaur.rl-r.

HoBbte rIJrII nepecMorpenHhre craEAaprbr n nHTepnperaquu. HeKoropbre HoBrre MCOO
crarH o6BareJrbHbrMfi arr nprrMeHeHrd B fieplloa c I rHBapr IIo 31 aexa6pr 2018 roaa. IlpnMeHer{ue

AAHT$TX CTAEAAPTOB CYUIECIBEHHO l{E IIOBJIH'JIO HA NOKA3ATCIH AEflT€J'IBHOCTH KOMIIAII,iI'I.

MCIbO (IFRS) 9 (<DuqflHcoshrc cnpy eHm6D, B tarn.ne 2014 CoBer [o MCOO B6rnycnfi

{mraruryro Bepcmo crasnapra MCOO (IFRS) 9 (@uHaHcoB6re rrrcrp),,rueHTED), Korop:u BKlro.raer B

ce6e Bce cranrr npoercra no ibrrHaucoBrlM r.rHcrpyMeHTaM u 3aMeHrer cra*tgapr MC@O (IAS) 39
((DfiHaHcoBbre uHcrpyMeHTbr: rrpl.BHaH[e r,r orIeHKa) r.r Bce npeAbrAyulue Bepcfi[ MCOO (IFRS) 9.

Kounanri.r npr.ruenura MCOO (IFRS) 9 (OriHaficoBHe HHcrpyMer{rED c aarr,r BcryrueHr.rrr B crrJry I
rHBapr 2018 rona. Tpe6oBaHnr MCOO (IFRS) 9 cyrqecrreuxo m.ru+rarorcr m rpe6oBaEvfi craBAapra

MCOO (IAS) 39 (OnHaHcoBEre rHcrpyMerrr6r: npu3rrnHre n oqeHKa), HoBbrii craHAapr BHocrfi

tlyraar,aerrrarurue u3Mexexnr B )Asr (bmraucoBr,rx aKMBoB u lreRorop;Ie oco6eHuocr! yqera
(DrHaHcoBbrx o6Barer6crB, Koropr,re 3aKrrroqalorcr B cneayrouleMi
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- @fiIlaHcoBble aKrnBEr AoJDKHBT rclaccnduqrpoBarbcr rlo rpeM KareropurM oqeHKu:

ouefitBaeMbre BlrocireacTBrrr,r IIo aMopTttjt poBaHHoi cTolMocTl,l, oqeHflBaeMbre BrrocjrencTBuu no
crlpaBeAnuBoii clottMocTr.r, rsMefieHr,rr KoTopoii oTp&KaroTcr s cocTaBe npogero coBoKynHoro AoxoAa
(CC9IIC,Q, u oqeuuraoMEle no cnpaBeArxBofi crol.rMocru, r'3MeHeHr r Koropoii orpaxarorcr B cocraBe
npu6urr- r,ru y6rtrxa (CCTIITY).

- Knacctl$Irral1tt AorlroBrrx nHcrpyMeHToB 3aB[clrr or 6rcEec[MoAeJltt ynpaBneH[t
ilunancoruura arcurau{ opraul,tsautt t,l m mfo, Brcr oqaror Jru [penycMorpeHHBre aoroBopoM nororin
AeHexHblx cpeAcrB ltc&fiIoqlrrerrbHo Bh]rrraTBr ocHoBHoi cyMMbr Aonra l| npoqenmB ((SPPI>). Ecrtr
AonroBoi nEcrpyMeHT yAep'{oBaercr AJtt flo.tyqenrd KoHTpaKrxbrx AeHexHbrx cpeAcrB, To oH MoxeT

)^IllTbrBaTrcr flo zrMoprrj3upoBanHofi cmllMocrr,r, ecrr.t orl npn sroM coorBercrBygT Ta(xe Tpe6oBaHxro o
BbrnJrare [cKrrroqnreJr6Ho ocHoBHoft cyMMbt Aorra ri npoqelIroB, AorroBBre rficrpyMeHT6r, orBeqaoqrie
Tpe6oBaHrrro o B6rruare tco[o.rHTeJrEl{o ocHoBHoji c},ivrM6r Aorra fi npoUemoB, y,{epxuBaeMbte B

rlopTQene, oAHoBpeMeHHo A,'rr c6opa [moKoB AeHexH6rx cpencTB oT amfiBoB r,r flpoAa)tci aK[rBoB,
orHocrrcrr k MTeroplu oTpaiiKaeMbrx no c[p€lBeAn Bofi crohMocrfl, r.r3MeHeHrr t(oTopofi orparK,trorcr B

cocraBe npoqero coBo(ynHoro loxoAa. OrHaHcoB6re aKr[BEr, r<ompBre He conepr(.lT nomKri AeHe)rcHEtx

cpeAcrB, orBeqaroqlle rpe6oBaHtro o B6rruare ncKJrrorutreJBHo ocHoBHofi cJ,'rrM6t Aoffa l-l npoqeHroB,

ao?qxH6r orleHlrBaTEcr no cnpaBeamBot cTo|MocTr4, ll.tMeHeHr,n xmopoi oTpiDr€roTcr B cocTaBe

rpl-l6burll rri y6rmca (uanpauep, npotI3BoAHEre nEcrpyMen:rBr). BorpoeHHBre npori3BoAHHe
nHcTpyMeHTBl He oTAettloTcr m ibrdHaHcoB6rx arolBoBr a BrotoqaloTgr B t x cocTaB flprc oqeHKe

co6rbneltr ycroBtr B6rrurarEr r,rcK,]roquTeJlbrlo ocHoBHoli cyMMbr AoJrra r npoqeEToB.

- l4'lBecrv]4Jdu B AoJreB6re uHcrpyMeflTEr BcerAa oqeHr,tB:lrorcr no cnpaBeAJruBou crotrMocrH.
OaHaKo pyRoBoAorBo Mo)Ker nprrHnrb Heo6parr.rMoe perleHue 06 orp6KeHr-rr, r3MeHeHEi cnpaBeAryBofi
croHMocrlj B cocraBe npoqero coBo(ynHoro AoxoAa.,ecnu paccMarplBaeM6tfi EHcrpyMeHT He oTHocr,trc'I
K Kareropr[ <<npeAHa3FaqeHHbrx A'rr roproBJrrD. Ecnu xe nojreBoi xHcrpyMeHT orfiocr,trcr I< Kareropu,
([peAHa3rraqeHHBrx arrr lopfoBnrD, To r,BMeHerrurr B cnpaBennuBot cTor,rMocff npeacTaBrrnoTcr B

cocraBe rrpu6HJrn r,rJrrr y6Brrl<a,

- Borbru[HcrBo rpe6oBaHufi MCOO (IAS) 39 B orrrorxeHr[, Knaccu(bukar+jn u oqeHKx
rlauancorru o6rcarelEcrB 6rrni nepeueceHrr e MC@O (IFRS) 9 6es rrMeHeHui. OcHoBHETM orrn'tneM
tBrlteTcr Tpe6oBaH[e K oprzu{ll3arllll, pacKpHBaTb B cocTaBe rrpoqero coBor(yngoro loxo,qa 3rb{beKT

r8MeEeHrii co6crBeHqoro KpeArflfioro pl-lcl<a abnHaHcoBEIx o6r3ar€rhcrB, orEeceHHErx r( Kareropxfi
oqeHlBaeMbtx no cIIpaBeA!'rEBofi cronMocrfi, n3MeHeHrq Koropoii o'Tpaxarorcr B cocraBe npu6brJrl, uJrll
y6BrrKa.

- MCOO (IFRS) 9 3aMesrer MoAerrE pacqera p*epBa or noHeceEHBx rpe4rnaux 5,6rnror ra
MoAeJIb oxruaeM6lx KpeAlrEErx y66rrRoB (ECL). MoAenr npeAycMarprBaer (rpexsranH6rfi, noAxoA,
ocHoBaHHbrfi Ha u3MeHeHrrr,r kpeAuTHoro Kaq€crBa ibul{arrcoBEtx aKT[BoB c MoMeHra ux
nepBoHa.ftlrrbHoro npll3l{aHxr, Ha npaKT[Ke grn HoBBre npaBrrra o3Haqaror, qro KoMnaH[r, qpu
lepBoraqarrHoM nprlsuanrlu rfr-raaxcorux aRTr,rBoB, Koroplre He rBrrrorcr o6ecqenexr6rMu, norxHa
orpar(arB pe3epB6rr paBHbre orslAaeM6rM KpeAurEErM y6r,rrKaM 3a IBeHaAuarB MecrqeB (r,1rll,r

orMAaeMBrM r(penrrrH6rM y6brr(aM 3a B€c6 cpoK AeftcTBur lrr roproBoii 4e6uropcroi :a4o:oreruocrr,r).
B Tex cnyqat& Kotaa nMeJro Mecro 3qaqrirerrdoe yBeirrrqexfie Kpe,errr{oro prlcta, o6ecueHeHrie
oqeHuBaetct c lcnorb3oBaHreM xpeArrrHBx y66rrkoB 3a a€c! cpoR AeficrBnr KpeAr,rra, HoBas MoAer6

o6ecUeHeErir npuMelrrercr rruciKe r( oqpeAeJIeglIEIM KpeIfrHErM o6Bare,'r6crBaM r,t koHTpanraM
(PlrHalrcoBofi rapar llr,

- nepecMorpesH;le rpe6oBaHu{ I( } rery rlpr,l xelxttpoBaulttt o6ecne.rliBaror 6o,ree recryro
cBt36 )Aera c ynpaBreHr,reM prcxaMll, AaHHHb craMapr npe,qocraBrrer opmHr3aqrrrM Bo3MoxHocr6
Blr6opa yqerHofi rlojrnruKn: oHlt MoD/T npnMerrrrb )Aer xeA)ro,tpoBaHfir B coorBcrcrBn[ c MCOO
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(IFRS) 9 rrn lponorxarb nprrMoHrr6 (o BoeM orHorrefiruM xe,IDlqrpoBaHlrt MCoO (IAS) 39, Tak KaR B

oTarinapTe He paccMaTpr.rBaeTcf yqeT flpn Ma(poxe,IxllpoBaHul,r.

MCAO (FRS) 15 dbtpyuKs no lozoaopo.rr c nowname.rraina) BJ'IIryqen 28 Ma' 2014 rom q

BcrylagT B onny .qrrr neproAoB, Haqufiaro[Ir ct I tHBapt 2018 rona ul'tl flocre gToii IarEI. HoBEIi

cIa}llapr BBoIUT ro!@qeBot npuHr[m, B coorBercrBrll, c KoTopbIM B6]p) rKa AoJDKHa npr'BHaBarbct,

KorAa roBapLr r4JM ycJlytll nepe,ualorct (,lkeHry, no qexe cAe.nxr, Jlo6bte orAeJIBHEIe naprlrl ToBapoB

rrJrr.r ycJryf aoJrxtlbl [pl4HaBaT6ct oTAeJIbHo, a Bce cKItaKn I, pelpocIle(TLIBHEIe CKI,IKU C i(OHTpaKrHOt

ueHbt,I€k npaBxno, paonpeleirrroTor Ha oraonbHbre gteMeHTbl, EcJlt pa3Mep Bo3HafPaxneHrlt Me$ierct
no Kakoi-nu6o flpl-l.rriHe, cJreAyer [prBHarE Mr.rHfiMarEHHe c)i'NtMEI, ec',]I,r oHIr He rIoABept@HEr

cylllecrBeHHoMy pl|cRy nepecMoTpa, 3aTpaTEr, oBEaHHBre c o6ecne.ieHneM xonlpaKToB c IolueHTaMrI,

AOJDKHbT Kalrrraru3r,rpoBaT 6cr u aMoprn3r{poBarBcr Ha cpoK, B TeqeHr.re Koroporo noryqeH6l BbIfoaBI or
KOltTpaKTa.

nonpasku k MCaDO (IFRS) 2 (Iframe)tc, oc$osaL* d a aKquaxD Bb\rry \e{:.I 20 trtoqe 2016

roAa u Bcry[arcT B cuny Anr roAoBErx nepuoAoB, Eaqr,rHarou+rxcr I rHsapq 2018 roAa unn nocne 3To[

AarBr. B cooTBercrBrr[ c AaHHErMu nonpaBKaM[ HaAe]reHrre [paBaMxr trpt BBaHHoe k HepBIHoqHBIM

ycJloBr,rrM pe3yJr6TmuBHocrr4 6yner oka36rBar6 BJlrrrHrre Ha orIeHKy onepaqrifi Ilo BbrnflaraM Ha ocHoBe

aKqrrfi c pocqeraMn AeHexHBrM[ cpeAcrBaM' TaKuM xe o6pa3oM, qro n Ha o[eEKy Bo3Hatpa,liqeHt'fi,

pacqel6r no KoTopErM ocyrqecTe,rtroTct aoneBsrMu r,rHcrpyMeHraMu. B nonpaBKax raKxe pa3brcHrerct

x,raccuibuKar.ufi o[epauufi, Komp6te rdMelor xapaKTept crtrK! paorrera Ha Herro-ocHoBe r rpll
npoBeAeHl t KOTOpT,D( OprAHl.3aII?lt yAepxtiBaeT OnpeAeneHH''IO qacTE AoJIeBEx lrr{cTpyMer{ToB,

koroplre B rrHoM cJDAae 6rurl 6rr aurryrqenu r noJrr,3y (onTparenra rrpu ncttorHeHuu (I,tJManereH[[
npaBaMn), B o6MeH Ha norauenrre fia"'roroBoro o6t3arer6orBa KoHTpareHr4 Koropoe cBr3aHo c
r rarexoM, ocHoBaHHbrM Ha aKrlnrx, Taxne cornaurenua 6ya1.r &raccuouqrlpoBaTbct Kar( courarrreHr,rr,

pacqeTlt no hoTopBrM rroJrHocT6ro ooyu{ecTBJrjrroTcr aoneBBrMr.r uHcTpyMerrTaMr. HaKoHeq, B nonpaBKax

Tar(r{e pa3brcHreTcr noprAoK 6}xfanTepcKoro yqgra BBIn'Im, ocI{oBaHHBx Ha:lKIIntx, c pac.IeTaMl,l

aeHexHbrMr,r cpeaoTBaMu B c.q rae, Koraa oHfi 66urH MoaxaDHqr-rpoBzurbr B BbrruraTbr c paclreTaMrt

,qo,leBbtMfi uHcTpyMerrTaMrj a rnMeHHo: (a) nnaTex, ocHoBaHH6rii Ha aKrllrfi, oqeHuBaeTcr Ha ocHoBe

cnpaBeal'rnBoi crodMocrr'r aoreBbrx r'rHcrpyMeEToB, npeaocTaBJreHH6lx B pe3y.,rBTare MoA[abuKarlru, Ha

Aary MoAu(brdGqur; (b) npa Mo.quoraxaqrll nprt3HafiIre o6r3areJrbcrBa npekpar{aercr, (c) nnarex,
ocHoBaHHbrti Ha akqurx, c pooqeTaMu aojreBBrMu r,rHcTp)MenTaMn nprsHaeTcr B oTEoueHrrn ycJryr,

Korop6re y)Ke 6mr.r or<agaxu Ao Aarbl MoAr.ribxKarlnr.r, fi (d) pa3HaIIa Met(4/ 6ataHcoBoi croltMocrLlo
o6r3arerBcrBa Ha Aary MoAuabriKaqru rj cyMMoi, npr8HaHHoii B cocraBe (antraJla Ha 9Ty xe Aary,
cpa3y xe orptDKaeTcr B npu66nrx Il y6ErTRax,

IIpu e eHue MCabO (IFRS) 9 (Du*aqcosbrc u^cmpylt e4rnbD c no poBKonu x MC<PO
(IFRS) 4 (4ozo6op6t cmpaxosaflun BbrrryureHbl 12 ceHTq6pc 2016 roAa !r Bcrynaror B clrty B

3ABTTCTTMOCTU OT BBr6Opa Oprasr.Baquu Anr TOAOBbTX reprOAOB, HaqrHaIoLqrXCt 1 tHBapt 2018 rOAa !n!r
flocJre gToft aar6r Anr opraHa3aqqi, roropEre BBr6pau Bapr{arrr BpeMeHHoro rrcKlrorreErrr !rJr!r, Koraa

opraHl3aqwr BnepBbre npuuenrer MC@O (IFRS) 9, roropue nn6paru [oaxon Ha.[oxerlrr,r.

Encezodn\rc lcoaepae chr6o6afiut MCAO,4tu<n 2014D2016 22, B6rlyqeH6r 8 aeka6ps 2016

r.l,lBcrylarorBcr4nyBqacrunpuMeue{rrrnonparorxMC@O(IFRS)1trMCOO(IAS)28Dane
roAoBbrx neprroaoB, fiaquHarourrxc, I rHBapt 20 I 8 r, unu nocre 3Tofi nar6r.

MCOO (IFRS) I 6u.n r.rsuenex, n HeKoroprJe r.I3 KparKocpoqHBlx IrclsroqeHufi u: MC@O,
Kaczuoqrecr p:lcKpr,rrr.rr r-rHibopMarlwr o ![uuancoarx uncrpyueHTa& Bo3fiatpatqeHufi pa6oraHnr€M ],
uHBecTrrq[oHH6rx xoMnauni, 6rr.nu ygarenrr nocJre Toro, KaK oHlI 6Elrx np[iMeHeHEr no qa3HarleHfiIo,

IlorlpaBRri R MCOO (IAS) 28 ]'roqHrror, qro opraHrrarllr-[HBecrop nMeer BEr6op llpl'MelrrrerrbHo K

Rar(AoMy o66er(ry uHBecrrqrl'I nprrMeHrr6 oqeHKy o66ekra uHBecrrlllrii IIo clpaBeA,'ruBoi crorjMocrfi B
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coorBercrBru c MCOO 0AS) 28, earv B KaqectBe LlHBecropa BLtcryrlaer opraHfi3alltlt,

on€qrajru3r.rpyolllfulct lta BefiqypHbtx llHBocTuqrrx rflr naeBoi uHBeoTuquoHHBIi (poHA,

IoBeptrrer6H6tfi laeBofi {bona urH flo,qo6Hofo poaa opmHrca4rt, Bkrloqat cBt3aHHHe c ,HBecr[qI'ltMIl

orpaxoBBre OoHA6I. IloMIrMo 9Toro, y opraHl3aquri, Koropat ne tBjlteTct ItHBeoTLIqrioHHoit KoM[aHrei,

MOXer 66tTE atCCOqUUpOBaHHarr OpraHr8arlrrr [Jrn coBMecTgoe llpeArlpl,ltfire, KoropHe tBrtloTct
rrHBeorlrrlnoHHoi KoMnaElrei. MCOO 0AS) 28 pa3peuaer raKoi opraHrBaqlru nplr IIpuMeHeHlrrI

MeTO.[a AOJTeBO|O )^IaCTrlr npnMeHrTb OUeHKy nO CnpaBeAnXBOir CTO]'MOCTIi, KOTOpat 66I.[a

IrctroJl!3oBaHa Taroii accoquupoBaHHoi opraltltsaq{efi firLI coBMeorHBIM npeanplt,r teM, tDJltloull'lMlnct

[HBecrriqHoHHoi KoMrlaHfieft. Ilonparxr J'rovnarol ltro TaKoi rrr6op raxrre rosuoNen

[prrMeHnrenbEo l( KaJr(aoMy o6Bercy uHBecrHrlrilr.

Ps3'btc&e ue RPM@O (IFMC) 22 (Oaepa4ua s u$ocmpa hofr aantume a npelon"xamfl

snmeuleHut, Bbllry \eHo 8 Aer@6pr 2016 r. Il Bcrynaer B cnJry aJrr foaoBblx [ep[oaoB, HaqlrHaloquxct

I rHBapr 2018 r. nJlu nocre sroitr Aar6r. Pa36rcHeE e )?erynnpyer Bonpoc 06 onpeAeneHult amEI
onepaqur c qeJDro oflpeaeneEnr BajrroTHoro kypca, uclrojrB3yeMoro nplj [epBoHaqarbHoM flplBHaHtru

cooTBeTcrB],roqefo aKrriB4 pacxoaa tfiri aoxona (I,rI,r I'x qacTl-t npx npe(pauleHuu npI,3HaHIjt

HeaeHe)KHOTO am',Ba rJI,t IreAeHeXHOfO O6r3arerbcrB4 BO3Hr4K[['X E pe3ynBmre npeaol1nm6l B

rfrocrpaHHofi BMrore. B coorBerorBrru o MCOO (IAS) 21, aara onepaql{Ii ArrI qen]l onpeAerreHltt

BanrorHoro Kypc4 ncnoJr63yeMoto trpu nepBoHartaJrBHoM npr'3HaHI,Iu coorBercrBylotuelo aKT[Ba,

pacxo.la ruI .{oxoaa (nJrr,r ux qacTrrJ, - 3To aaTa, Ha Kmopyo opraHr,3au t nepBoHaqalBHo npuHlrMaeT

k yqery HeAegexHBri aKTr,rB r,rjru HeneHe)KHoe o6r3arerEcrBo, Bo3Hl-lKalollte B p$ynETare [peAonnm6l
Bo3Merqexrr B rEocTpaHHofi Bantore. B cJrJAae HecKoJr6Klrx r rarexeii nJlu flocrynJleHr.ifi,

ocyutecrBJreHHbrx fia ycroBrrtx npe.{olfiaTBr, opraHr8arl![i Heo6xoar-rMo onpeae :rrb aary Kar(Aoro

nnaTol€ I,lJII,t nooTyrfienxt, OCy IeCTBIeHHBIx Ha ycJloBlttx npeAolrrlafi'l. KPM@O (IFRIC) 22

nplMer{rercr roJrbxo B cJrjAarx, KorAa opraHr3aqoq npfi3Haer BeAeHor(l{6t[ axrlrB I,JIL HeAeHet(Hoe

o6Barer6crBo, Bo3Hr.rRrrre B p@yjrBrare npeaoruarEr. ruM@O 0FRIC) 22 He coaepxrat

npaKTnqecKofo pyKoBoAcrBa .[JIt onpe.qeJreHrrt o6aeKra )Aera B KaqecrBe ,{eHexHoro IrJItl

fie,ueHexHoro, B o6ueM onyqae rurarex nnlt nocryIUleHrle Bo3MelIIeHId, ocyqecrBJ]eHHEle Ha ycJloBlttx

npeaonnarEr, npriBoarr K np[3HarMrc HeaeHexEoro aKrrBa nJru Heaelle)KHoro o6$aretbcrBa, onHaKo

oull MoryT TaKxe rpriBoAurE r< Bo3HriKHoBeHllIo aeuexHoro arnjBa lrlrlt o6.rsaremcraa, Opraulrsaqau
Moxer norpe6oBar6cr npnMeHeHue rpotbecclioHanBHofo c}DKAeHIt' npu onpeAeJleflurl Toro, tBtqercg
ru roHkperH6ri o6aeKr ) rera AeHexHbrM hrtt EeAeHexHBIM.

nonpteKu R MCaDO (IAS) 40 <nepe^odht 6 cocmtut unu tx, cocmaaa u4aecmu4 otrHoi
BedauxlcuuocmuD BHrryLqeH6t 8 aeKa6pl 2016 lr Bcqmalor B cuny aJIg foaoBrlx neprloaoB,

HaquHatoulrI)(cr 1 rHBapr 2018 r. r-rru nocJre 3Toi aarbt. notpasrur yrovneroT rpe6oearut K nepeBoAy B

cocraB/x3 cocraBa uHBecrrrq[oHHofi HeABDKrMocr[ B qacrrr o6beKToB He3aBeprleHEoro crpoltrenBcrBa,

,4o Bbrxoaa [onpaBoK, B MCOO (lAS) 40 se 66IJro orAerBHoro pyKoBoacrBa B mHorueHlrtl nepeBoaa B

coctag/ug coctaga xnBecrlitrxolrHoi HeaBu)KIrMocrLI npEMeHrteJIEI{o x o6remau He3aBeprreHHoro

crpor{TeJrEcrBa. floflpaBKa }'roqHser, qro Iie 6rl'0 HaMepeHut 3anperlr6 nepeBon B cocraB

uHBecruquoEHofi rteaBu)KuMocrE o6beKToB qgBecr'llllrol{Hoii EeABr.rxrrMocrrr, Haxontultftrct B

npoqecce crponrerlEclBa lltlr pzt3Bl,rrwl Iz rnaccrl$aurposanurrx KaK 3anac6l B cJryqae oqeBlraHoro

rj3MeHeHur xaparoepa ucnojil3oBaHlrt, MC@O (IAS) 40 6EIr AonorHes AJUI noAKperlneHltt noptAKa

npllMeHeHur nprrHqxnoB nepeBona B cocraB/It3 cocraBa uHBecrxqfioHHofi seABljjilotMocrlt B

coorBercrBnrr c MC@O (IAS) 40 c y.rounenuev, qro nepeBoA B cocraB/r,3 cocraBa nHBecrullroHHofi

HeIBI,DKIIMOCTIi r' ONer 6lnl COBepI[eH TOnBkO B Cfirlae IBMeHeHUS XApakTepa I,lCnOtb3OBaHI,lt

HeaBrrircrMocru; r, TaKoe rBMeHeHue xapalcepa ttcnor'r63oBaH[t 6yaerT pe6oears ouentll Bo3Moxrocrlt
r(naccjl(Dukarlriu HeaBrDKr.rMocrr,r B kaqecrBe uHBecrl-ltu-roHttofi. Takoe u3MeHeHle xapaKTepa

lrcnoJrB3oBaHr,r,r aoJrxHo 6r,rTr, noATBepx(4eHo (baloaMu.
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IIoBLre crsnAoprLr n pa36qcHeHgq, ellle x€ BcryrlxBlrrde B AeficrBtre. PtI HoBhlx craHAaploB

t nonpaBo( I( cTaHAapraM Bcrynaror B cnJry B oTtlouerluu ronoB6lx feptoaoB, Haql]Haloultlxct oocne I

slrBapr 2019 roAa, c BoSMoxHoorEIo lrx AocpoqHoro npI4MeHeHIlJI. OAHaKo KoMnaH&t He npuMeHrna I{x

aoopoltgo npn noaroToBKe aaHgoil ollHaHcoBoi ofieTrtoc l:l He oxlaaeT, LrTo otlu oKaiiK)'T

3Haqrrerrbfioe Bjrr.nHue Ha ibnHaHooB]'ro ofierHocr6, oAHa&o ox[naer,.rro MCOO (IFRS) 16 uoxer
oKa3ar6 BJrurHIte Ha mAeJrEHbre noKa3arejll{ {buHaHcoBofi ofierHoca! B neplloAe nepBoHaqajlbHoro

np'IMeHeHl,tt.

MCOO (IFRS) 16 &4pefldarr. MCOO (IFRS) 16 3aMeHter oyuleorB).Ioqee p]'1(oBoAcrBo B

orHoureHrru apeHABr, B roM qrrcne MCOO (lAS) 17 <ApeHna), Pa36tc[eHrrt KPM@O 0FRIC) 4
(onpeaereHrie B coDrarxeHulr rIpI,3HaRoB apeEnH>, pa36 cdeHlre nKP (SIc) 15 <<oneparyroHHat apeHAa

- crrMyrbD) ri Pag6scneHuq IIKP (SIC) 27 (OlpeAeneHue cyurHocru ollepatlltfi, xMeloqtx
bpunlrqecK],ro Qopuy aperuru. MCOO (IFRS) 16 BBoAIrr eAltllyto MoAetE )Aera apeHAaropaMl't

AoroBopoB apeH,qb'. npetnonararoll.lJ/lo ro( orpDKeHre xa 6a,rarce aperaaropa. CoDIacHo )Toii voaerM

aper{Aarop AoJDKel{ npr8EaBarb axrm a i}opve npaBa rIoJIB3oBaHI,rt, flpeAcraBtttoultifi co6oii npaBo

rrcnojr63oBarB 6a3oBEril akrr.rB, E o6sgareftcrgo flo apeH.qe, npeAcraBJrtloqee co6oi o6BaHHocrb

ooyqeorBrrrrE apeHAHbrfi Ilrarexn. KpoMe roro, I8MeHtrrct xapz!]<Tep pacxoaoB, npr:I3HaBaeMBIx B

orHoDreH! r gTnx AoroBopoB, TaK Kal( B cooTBercrBntr c MCOO (FRS) 16 BMecro pacxoaoB no apeHAe,

paBsoMepHo rrp[sHaBaeMbrx B TeqeHte cpo(a leficTBr,n noroBopa, KoMnanxr AoJIxHa 6yler oTpaxmB

pacxoA6r no aMoprrraqnn aKTnBoB B (popMe flpaBa nojlb3oBatlllt Il npoIIeHTHLre pacxoALl, msoctquect
K o6s3are.rrlcrBaM no apeHAe. IlpeaycMorpeHrr fieo6t3arerBH6le ylpoqesut B oTrtoIrIeHI,Ir,I

I(paTKOCpOqHOu apeHAEr U apellAr.r O6BeKTOB C Hri3KOfi CTOr.rMOCTbrO. A,,rt apeHAoAarenefi npaBrna yqera

B rIeJroM coxpaHrrorcr - oHn npo,{orxai KraccxouqrpoBarb apeB,Q/ Ha ibnHaHcoByo I,! orlepaqlroHllylo,

KoMnal{ur Haxoarrcr B rrpoqecce oueHfit Bo3MoxHoro BnurHr-rr MCOO (IFRS) 16 Ha floKa3arentt
(puHaEcoBofi orqerHocrE, Ho lle oxrlqaer 3HarMTeJrbHofo BJlIrtHI,It.

Pa3btcqenue KPM<DO (IFRIC) 23 <HeonpedeneL$ocmh npu on pa:nce uu Honoza tta
npuqourt> (w.nyweuo 1 6tot1t 2011 fo!.a u Bcaynaer B crrry aJrr roAoBEx nepuo,4oB, HaqtHaloulttxct I

rHBapr 2019 rola a[r [ocre gToi aar6r). MC@O (IAS) 12 coaeprclIr pyKoBoncrBo no yqery Tel(yqero
tl oTIO)I(eHHOTO HaJrOfa, HO He COnep)KnT pyKOBOACTBa, (aK OTpar(aTL Bjr,ltH]le HeOnpeneneHHOCTU. B
pa36rcHeHul )noqHgercr, kal< npuMeHrrrb rpe6oB:lHrrr flpnarHaflnr r oueHld, B MCOO (IAS) 12 npll
Hajrnqrirr HeonpeaereHHocrn B oTpaxeHuu Hzrnora Ha np]r6rrJr6. OpfaHr€aqrt norxHa peutlr6J
paccMarpuBarb J[i (oKAbrii cJryqai Heonpe,qereHHocrr{ HirnoroBoro )Aera oraeJrbHo r.rJrfi BMecre c

oaHIjM Itlll.t HecKoJIbKlrMtt ApymMu cIylarIML l{eonpeaeJreHHocTll, B 3aBucllMocTH oT Toro, KaKot

floaxoa rro3BoJrrgT HalinyrinxM o6pa3oM npon{o3r,rpoBar6 pzBpertleHlle Heorpe,{enefiHocrtr,

OpmHrcaqt]q AoJDkHa [cxoAnr6 tl3 npeAJronoKeHur o roM, qro fiaroroBBle opmH6l 6yAyr
[poBoaHr6 npoBepKy cyMM, Koroplle oHIt IiMeIor npaBo npoBeprrB, r,r flpu flpoBeaeHun flpoBepK, 6ynyT
pacnolaraT6 Bcefi [onHoToi 3HaHrrfi B oTEomeHnn cooTBeTcTByroqei fiH(bopMaqlu. Ecn]i opraHl4aqlt
npnxoanr K BbrBo/{y o Marot BeporrHocT u [pururrrjr HajrofoBErMr.r opranaMri peueH r no roEkperHoMy

Bonpocy, B ornoueHun rmoporo cyulecTByer HeonpeaeneHHocrB rrplr orpoKeHr4r Hajrora, nocrencrBlrt
xeoDpeaeJreHHocrx 6y4/T mparxarbct B onpeaeJreHrri coorBercrByrorqeii Haroroo6naraeMoi nplr66lml

[Jru y6Lrrx4 HajrofoBbtx 6a3, HeucflonB3oBaHHBrx HanoroBEx y6HTKoB, Hencnorb3oBaqqllx Ha]IofoBBIx

JrEror rrJlu HaroroB6lx cTaBoK nocpeacrBoM [crlojr63oBaH[r ru6o rraM6oree aeponruoro :xauenur, ,nrj6o

oxtaaeMoro 3I{aqeHI,It, B 3aBI,tcuMocTIt oT Toro, Ka(ofi MeToa opfzlHx3aq}.n crIIdTaeT fiau6ol'Iee

Iro.4xoltuluM aJlr flporHo3r,rpoBaHrirrr pa3perrreHr,rr HeonpeleJreHHocTn.

OpmHH3aqrrr orpa3 T Bo3aeficrBue fi3MeHeHrt llarror a o6croare,nrcTB r.fir.r notB,leHut HoBofi

uH(bopMar{urj, Bnurrorqefi Ha c}DKIeHr.rr r. Ix otleHoqEr,Ie 3HaqeHlrt, IlcnorE3oBaHne KoropElx rpe6yerct
couracHo pa36rrcHeHHro, Kzrx H3MeHeHne oqeEo.rHbrx 3HaqeHrrfi. nplrMepbl r,l3MeHeHlri (baKToB Lr

o6crorrerbcrB rinx HoBoii udoopMaqlis, koroparl Mo)I(eT nplrBecrr.I K nepecMo:apy oJDI(AeEI,I' url'l
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oqeHKr,r, BKroqaIoT, floMuMo npoqefo, npoBepl{, LlJrlr aetcrBltt HaroroBblx oprrlHoB, l'I3MeHeHI'lt

npaBrJr! ycTaHoBJreHH6lx Ha"loroBEIMIl opmrraMu, }tnl,l hcTeqeHlje cpoKa aet'fcTBx, rlpaBa najloloBBlx

opraHoB Ha lpoBepKy r,lJll,l rroBTopEyro npoBepl(y loHkperHoro Borlpoca [o orp,DKeHlllo l{anom lla
flpt6bn6. OTc,.rcrB[e corracvt unu EecorJracue HarloroBElx opraHoB c orIerI'HEIM pelrreHneM Ilo

Kolr(perHoMy Bonpocy no orpaut(eHl,fio Hatora, npu orc]'rcrBlllt apyf[x ibanoB, cKopee Bcefo, He 6yaer

npeacraBJrrrb co6oi r,3MeHeHne rfarroa u o6crolrorrcrr l,lJrx HoByo [H$opMaqno, BJrIltrcu.D/Io Ha

cyr(aeHllt I, oqeEoqEble 3HarreHltt cot']IaoHo pa36tclterilt[o.

Ilonpast<u K Kouqentttytun'H octloo&n Qa$attcogoi om4em$ocntu (BblnyqeHbl 29 Mapra

2018 roaa Ii Borylaror B cnny Arur roaoB x nepuoaoB, saqEllaloult,lxct 1 gHBapfi 2020 roaa lrli locne
groii AarEr). Konqenryaarurre ocHoBbI (buFaHcoBoi orrlerHocrtt B HoBoi peAakqult coAepxm HoByIo

InaBy 06 orIeHKe, peKoMeHAarrur.r no orp:DKeH{o B orgerHocrn lprHaHcoBrrx p*yr6TaroB,

ycoBeprrreHcrBoBaHHbre onpeaeJleHl,It u peKoMel{AarJril, (B qacrHocr[, olpeaeretlfie ooq3aretscrB) L

norcHeHn r rro BoKH6rM BoflpocaM, TaKUM xaK ponE ynpaBneHlrrl, ocMoTpuTel6HocTll L

EeonpeAeJreHHocr[ olleHkt-t B noaforoBKe (DErtaHcoBoi orqerHoort.

Ilonpaaxu k MCTDO (IAS) 1 a Mc@o (IAS) I <Onpedaneaue cyqecmaefirlocrnto, (Bttrryn\e]dt'l

3 1 o&'rr6pr 20 I 8 roaa r Bcryn:rrcT B cr.rrry /xrt roAoBBIx neplloaoB, fiaqaHatourtxct I s4Bapr 2020 rora
rJrH noc"'re 3tofi aarEr). AaHHbre [onpaBK' yroqHrtoT ollpeae.,]eHue q.rlecrBefiEocrtl L nptMeHeH[e
gTOrO IIOrl TU' C IOMOTTIBTO BKlroqeHrrr peXOMeBAar-$.ii no onpeneJreHr'or xmopble paHee 66lnt{

npeacrarBreHbr B .qpyrfx craHAaprax MC@O, KpoMe roro, 6EInu yJDAIrreHr,I notcHeHt,ll I< sToMy

onpeAeneHr,rro. Ilonpanru.r T arxeo6ec[equBalor lrocreaoBarerbHocrb [cnoJr63oBaHtt onpeaeneHlrt

cyllecrBeHHoorn Bo Bcex craHAaprax MCOO, I4HoopMaqr.u cqltTaerct cyqecrB€HHoti, ectll, B

pa3yMHot creneFu oxtaaerct, .rro ee npofiycK ,tcl(aiiKe]rue IrJlIt 3arpyaHeHte ee IloHl'IMaHl'rI Moxer

noBnl,lrrL Ha peueHfirr npljHuMaeMBre ocHoBrrbrMri no"'rb3oBarertMr, (b[HaHcoBofi orq€Tnocrl,r o6uero

Ha3HaqeHr{rr Ha ocAoBe raKofi {buHaflcoBofi orqerHocrr.L npeAocraBJrtuqefi OuHaHcoB}'Io ul{aDopMalllxo

06 onpeAe,'leHHofi orqmslBaloueict opraHl'3aqr,Ilt.

Eaftezod$brc yny4ue$un MC.DO, 2015112017 ez - nonpaoku t< MC<OO (IFRS) 3, MCAO
(IFRS) 11, MCaDO (IAS) 12 u MCOO (US) 23 (BHryr{eHEI 12 aeKa'ps 2017 rcnav Bcrynalor B cury
rrr roaoBbrx nepuoaoB, HaquHnroqExcr I tHBapt 2019 roaa urt nocre gToii aar6l).3TIr
y3rocneuuarrBHEre nollpaBKri Kacarorct qEa6lpex craHnaproB. B orltorneHlru MC@O (IFRS) 3 oHr
yroqHrrcT, qro [p[o6per,!Ten6 AoJDKeH BbrrroJrHl]rb nepeoueHKy npxHaanexaBrxet eMy paHee AoJ]lt
yqacrrrt B coBMecrHErx onepaqr.ux, (otla oll rlon)^Iaer KonrpoJ$ r.IaA 6n3HecoM, B orHonleHlrld MC(DO
(IFRS) 11 nonpaBrM ,ToqHrror, qro r,rHB€crop He aoJIxeH BEInonE TE nepeo[eHKy npuHaanexaBuei
eMy paHee Aon[ yqacrr-rr, Koraa oH non]qaer coBMecrHbri KoHTponb HaA coBMefiH6tML oflepaqlrtMtt, no
aHarorlrH c cyqecrByroqrrMu rpe6oBaHrrrMH, Korop6le np]tMellrllorctr KorAa accoqtupoBaHHat
opraHrcaq[r craHoBurcs coBMecrH6rM npeanpbrrrreM nu gao6opm. IlonpaBxn, BEeceHHble B MCOO
(lAS) 12, ),roqnsrcT, aITo opraHx3a(rt npu3gaer Bce nocleAcrBl,tq o6BtBreHllt l'lJllt BEIrIJrar;I

AnBriAesroB Ant EaJIora na nplr6u,nr, KofAa ona npI4HaJIa ofieparJ;l.Lv unu co66l,ut, korophle
crenepr.rpoBanr{ comBercrByrorqyo pacnpe.qerlteMt'ro npr-r6urIr, naupnmep, B cocraBe rrpr-r6;Ilru rt1
y6urra luu r cocrare npoqero coBoKynuoro Aoxoaa, TenepB qerKo ycraHoBreHo, rrro 3To rpe6oBaulte
npuMeHrrercr Bo Bcex o6crotaerbcrBax, korna rurarexll no ip[HaHcoBBIM [HcrpyMeHraM, Ko'lopble
Knaccuoriqrp),rorcr xax co6crseEHtri Kan[TaJIr 4peacrutBJrtlor co6ofi pacnpeaenesue npu6blJru, a He

TOjTEKO B TeX Cryrarx, ROrAa HaJIOTOBEIe [OCJle.qCTBllt tBJItIOTCt pe3yJrETaroM ll3MeEeHUt HaroroBblx
craBoK Ha pacfipenereHH),{o uJru Hepac[peneJreHH]rc np 66uE, flofipaBrc! BHeceHHbIe B MCOO (IAS)
23, BKllroqarc,r .rerKoe yKasaHrje, qro KpeAurbl H 3afiMEI, noryqeHHBre cneqEa"'rEHo art OIjHaHc[poBaHI'lt
KoHr(perHoro aKTr,rBa, ficKflroqarorcs I,3 rlyfia o6q}{x 3arpar no 3auMcrBoBaH!fiM. pa3peneHHBlx ant
Kanrrafl,l3alluu, ToEKo ao 3aBepueHHrr KoHi(peTHofo o6aeKTa B cyrqecrBeHHofi crereHl'

Vveu uuqPtt*4uu

,{o 31 4erca6px 2002 toAa PoccuicKa{ <Deaepaqtt cq[TatacB crpaHoi c rlrrleputlontquoHHoi
g(oHoMunofi. ComBercrBeHfio, @oHA flprMeHsn MC@O (IAS) 29 "Ot HaHcoBat orqerHocrl B ycJroBllsx

runepr,rntfnruuonnoi sKoHoMuKli". B,' irHfie npuMelleHt I MC@O 0AS) 29 3aKllorlaerct B ToM, qro
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seaeHe){H6re crm6r (blrHaHcoBoi oTqelAocTt, Bxrloqar koMrroHeHTbr co6cTBeHHblx cpeacrBr 66ulr
nepecquraHbl B entHnqax u3MepeHrr 3a 31aeKa6pr 2002 ro,qa [yTeM npllMerreH]tt coorB€TcrByrorqrjx
qHAe(coB llH(brtutfi ft nepBoliaqa,'rBHofi oronMocrfi, n B llocjle,uylol]Illo rtepEoa6l yqer ocyrqecrBrtrct
r{a ocHoBe rronyqeHHofi flepecqltTaHqoft cTollMocrr,r.

4. IIpuH{IIIIbr Yqerllofi florurllKr
npBHaHue domdoe - Bbrp)"{Ka onpeAalrercr no cDpaBeMfiBofi crouMocrJ] Bo3Harpax.qeHt I

3a roBapbr (ycjryru), loJryqeHEoro rint nonrexaulero noryrleHlrro. Aoxoabr orpoKztrorot 3a BBIqeroM
Ha,lora rra Ao6aBJrerq[o cronMocrE (Aaree - HAC),

,(oxoAu O6qecTBa nprsHzrrorcr sa cJreayrorq[x ocHoBaHljtx:

.I[oxo.4 or oKa3afi[r vcrvr

Aoxo,(!i IIo 3arltrFqeEHBrM aoroBopaM Ha aoBepureJrEHoe yflpaBJrefiue, a raKxe or ol(a3aH]l'

Apyfr{x ycJryr npr8Harorcr B 6),xra"'r'repcKoM )Aere MeroAoM Ha'rxcJreHtifr B comBerorBulr c ycroBl-rtMrl
3aKlroqeHHrrx aoroBopoB, a raroKe BrryrpeuHnrur.r nonoxealurur/peuaMenmMu O6lqecrBa,

.Iloxo.[ or rlpeqgEleB

Aoxo,[ or npoqeHToB orpzl)r(aercr B 6),xra"r1repcxoM ) rere rla npoflopquoHa,rbHo BpeMeHHofi

OOHOBC, J^IUTBIBAIOXIEfi sddEKT'TBFYO AOXONHOCTL AKTT'BA. flPOIIEHTH6IE AOXO,qBI NO (bI'HAHCOBBIM

aKTnBaM, O{eHrBaeMEIM nO CnpaBenJIUBOfi CTOT,TUOCTI' Vepe: nprj6rr.nr nnri y6rrrox, I,l [o iblrHaHcoBllM
arflrBaM) ,rMerorluMcr B HarItqHIl aJ'rr [ponarKH, oTpoKarolct B I€qecTBe npoqelrTH6x aoxoaoB.

.Iloxoq or -trrBuneH,troB

AoxoA or aqBrr.qeHAoB orptDr€ercr B MoMeHt ycraHoMeHr,n npaBa rrorDAeHurr rrjrarexa.

nptB$d&ue pacxodos - PacxoALr Ha B6rrlnary npoqerrroB orpoKaercr r 6lxramepcxor,a yrere
Ha rrpo[opqr4oHarEHo BpeMeHHofi ocHoBer yqnrdBaloqeu gooemuB}Ij/Io craBRy nporleHTa no
BETAaEHoMy O6rqecrBoM o68arerEcrBy.

3arparBr IIo 3afiMaM, mHocrrquec{ K KBtu'rEibrrqupyeMbrM aKTrrBaM, BKIIrcqaoTct B crortMocr6
coorBercrByrorqero amaB4 ecJrtt oHh EenocpeacrBeHHo cBt3aH6I c ero nplro6perennen.
crpoltTeJlbcTBoM n r oo3aaHueM.

O6r{ecrBo B6rrmaquBaer ycraHoBreHHEre 3axoEoaarerEcrBoM P@ c6opbr, B 3aBucrjMocrlr or
3apa6orHofi flnar6r corpyAHaKoB. B3Eocrr ynna.'rBarorcr no Mepe Bo3rruKHoBeHurr coorBercrByrorqero
o6qgaT srEcrsa rl B&lroqaorct B cocraB pacxonoB Ha orurary Tpyaa. v o6rqecrBa Her npaBoBBrx r.rrl'
uHrrx o6r3arergcrB no BrrruraraM HHErx B3nocoB B cryrrae, ecni y O6rqecrBa HeaocraroqHo cpencrB ant
BHmrar BceM cor?yAHr.rKaM noco6[fi, cB'3aHl{BIx c pa6oroii B TrK).rqeM r-r flpeAru€crByoqrx aepuo,qax,

Onepoquu c uJtoctupa floi aautumoi - O[epaAu{, coBepIxeHITBIe B riHocrpaHHoi Ba,llore,
yqr,rrbrBarorcr o rfynxqaoualrxoii Burore no Klpcy sa nary coBepueHr.u onepauua. flpu6rna u
y66rrKu, Bo3HuKaroque Ha Aary pacqeroB no s ,rM onepaq[rM, a rax)(e na orqemyb aary B pe3y"r6Tare
nepecuera r py6ru no xypcy, AeicrB],roqeMy Ha orrreu{yro Aary, AeHexgBIx aRruBoB Id o6rcarerrcrB,
B6rp&KeHHbrx B HHocrpaHHoi san|ore. orp&Karorcr B or,rere o npH6bL'rrx u y6hnKax,

.qua de4Au - B OnHaHcoBot orgerarocru arBuaeHA6r npr3Haroror r€K o6r3arer6crBa B mM
rcprjoae, B KoropoM o6rlnM co6paHDeM ar{qroHepoB 6BrJro npmrrro penleHr{e 06 l-lx BBrnrlare,

,4eaetcaue cpedcrnaq u * skauqureLmbt - IIr qenei orqerHocfli o aBr.DKerllfli aeHexHErx
cpelcrB, aeHexHbre cpeacrBa u llx 9t$gBa,'reHT6I Brllroqalor B ce6r aeH6ru B kacce) AeHBru Ha
pacqerHrrx cqerax n aexrru, nepegaxnrre 6poKepaM a!'rfi ocyqecrBrenn onepaqhi Ha pBIHKe rreHH6rx
6],i{af.

AaHaqcoa,te uHcmpy eqtnbt - OliHaIIcoBEre aKmBbr Il (brHaflcoB6re o6r3arerr,crBa
trpl8HarcTct B orqere o {br {aFcoBoM noroxeHr.ur O6rqeorea, euri O6qecrBo craHoBl.rrc, cropoHoii no

aoroBopy B oruorlreHuri EnHaHcoBofo nHcrpyMeHra.

,qeduhtopckdt 3adonclcetultocrrtt - Ae6mopcras 3aaoJDkeuHocrr orp:DiKaerct npri €e
BO3H'kEOBeHITII nO CItpaBeArI,tBO'l CTOLTMOCTT-r C nOC]'Ie.4/IOUITiM paC'{erOM aMOpT[3aqtU MeTOAOM
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IeficrBnrerEEoro npoqeHTa. CoorBercrB)arcrque cntcaEl,lt ycraHoBJreHHElx noTepB orpaKarorct B

orqere o coBoKynHoM .4oxole npI,I c)aecrBoBaHrr! o6be(TtlBE6x ,AaHHEIX 06 o6ecqeHlllBalHl,lu amtBa.
TaKre cnltcafiut pacoqrflsrBarorcr xax pa3Hr{a Mer(qy 6anaHcoBofi crol'tMocrblo aKTrjBa rl Texyqei
cTouMooT6ro aeHexH6[x noToI(oB B 6ynlTlnx nepnoaax, altcl@HTItpoBaHHEx c ) IeToM IetcTBr{T€nEHoro
[poqerrr4 onpeaeleHHoto Ha naTy Bo3HI{GoBeHxq aKTIrBa.

Aaa c nolrlqev4ue - ABaHcoBEre fftarexli, Bt Ipyql(a no Kmop6IM lie np[3HaHa, orpa!)Karorcs B

crarr,e <Kpealropc(at 3aAoJDiKeHHocrB> KaK aBaIIcEI, nojryqelrH6le or loKynaTerei, Ha aary
cocraaJreHrtt mqeTa o (b[HaHcoBoM rlojroxefiull. vacTr, alancosrx ffiarexeii, BbIpyrIKa tro KmopLlM

IIpu3HaHa, rrpeBErurarcqas cyMMy npll3lraHgof Ha oTqeTlr],ro aaTy BblpyqKr'I, oTpzuiKaercq RaR aBaHcBI.

Bt tdaB brc 3dirrrr - flpeaocmBreHue O6uecrBoM reEoKflr'rx cpeAcrB B kaqecrBe 3aiMa
Heflocpe,lcrBeHrro 3aeMnlr,rKy orp:!)r€ercr B mqEre o (bttraHcoBoM noJ]oxeHr,ll no aMoprr,r3l.apoBaHHoi

crol,tMocrd. AMopr[3npoBaHHar cronMocrb paccqlrbtBaerct kal< cnpaBenttBarl crol,IMocrb AeHexHEx
cpeacrB, BErAeneHHBtx Ha npe.{ooraBreHre 3aiM4 cofJracHo pbrHoqHEIM qeErtM Ha Aary 36ua.I[ 3aiMa,
CFrMa 3afiMa npll3nad"rcr B ortrere o ibtHaHcoBoM rlotoxeH}ll Ha MoMeHT nepe,qartu AeHoIGBIx cpeAcrB

3aeMulr,rKy,

Orpaxenrie o6ecqenexri.s 3aiMa npoucxoAttr nplt Hanltquu o66eKTlrBflbrx aanHEIx o roM, qro

O6rqecrso ne cMoxer B36rcr(arE Bce cyMMBr K noJDAeHmo coMacHo ycJroBwIM AoroBopa, Pe3epB

paccq[TErBaeTcr KaK pa3Hr.rua MetQ{y 6a,'IaHcoBofi cToI-rMocTEIo E Bo3MerqaeMofi cyMMofi. Bo3MerqaeMat
cyMMa paBHa rexyrqeii cronMocrll 6y4,,rqrx .4eHexHBrx rloro]<oB c ) IeroM cyMM, floAtexaullIx
Bo3MeuleHrrro no flopyqrfier6crBy rrlll o6€cne{eBHrc, Ar{cKoHTLrpoBaHHBrx c f]eroM flepBofia'Ianr,Hoi
cTaBrd no 3a'll!q/.

Ilpolue Quaancoeue aKmue - O6n\ecrBo rcraccuQ[uupyer uHBecrriqri B AoteB6Ie H

aoJrroBr,re qeHHbre 6yMaM no cJle.uytou-lllM rpylnaM:

. ibrfiaHcoBUe amiB6r, otreHuBaeMbre I1o clpaBeanuBofi croEMocru vep* npu6ulr nlu y6nror;

. abriHaHcoBr,reaKTrBBr,yaep)KrBaeMBreaoflofaurreHrir;

. ibr-rHaHcoBBre aKfltBbrr l,rMerouuecr B Ha.rllqui{ aJrr nponrDiKll.

Kracci-roataqut 3aBxcttr or llerfi, c Koropofi 6EU1u npto6perersl AaHBbIe a(Tr.IB6I. PyI(oBoAcrBo
O6rqecrea onpeAenxer xraccr.rabr.rxaqrao Ha MoMeHT lepBoro npI,r3HzrHLrrI (DtHaHcoBoro aKTriBa,

flepecMmp paHee caetaHHofi Knaccu(Dukaql,Iri Bo3Mo)KeH ToJrbKo B cjryrratxJ nptMo npe,rycMorpeHHBlx
MCOO.

apvtld$cosbte akmu6bt, oqequqaeMbte no dtpaoeAJaueoi crnoulqocmu ,repu ,rpudbtJtu ttxu
!6btmok - O6nr€crBo orHocrr K aaHnoii Kareroptru lPuHaHcoBEIe axrl-lBbl, oqeHuBaeMble no
cnpaBeAfliBofi caor,rMocrfi qepe npl{66ln8 rjrn y6HTox, npeAHa3HageHH6Ie 4.u roproanu, r-r npoqne
iDriHaHcoBEre amuBbr, K,racclj(FfiqupoBaHHBle KaK oIreHItBaeMEre IIo cnpaBeA,'lttBot cro]tMocru qepe3

npu6bu6 finfi y66]ToK IIpr{ [epBoHaqaJrEHoM nprBHaHru:r.

@nrahcooue ak ttuabt, ldetrntcaqa4nhE do nozautenut - (DIrHaHcoBbIe aIottBBI c
tlrjxcuporannuur.r rJru ycraHaBJruBaeM6rMn r rarer€Mr,r r,r tfuxcuporauuHv cpol(oM lloralneHlrt,
KOTOpLTe pyKOBOACTBO o6rqeCTBa nnaHupyeT He IepenpOAaBaT6 AO Hao',ryfiteHlrfi AaTH nofauleHrt,
kpoMe B6rnaHH6rx :afiuoe, nraccn$uqup)arorcfi KaK OnHaHcoBEte arcrI,rBEI, ynepxlBaeMrle no
florauleHrq. Takle !]uHaEcoB6re aKTllBlr npr4Harorcr AoJrfocpoqEErMn amrnBaMl! ecJrl o66tBneHH6lfi
cpoK norzurreHur npeB6ruaEr aBeEa,qrlaTt, MeogrleB o orqerHoi aarLr, B [pdmBHoM cny.rae {buuaHcoB6le
aKTnBEr npr3Harorc! nparKocpoqH6rM! (o6oporH6rMr) aKniBaMn.

@ufiaficoq\te ak nuabt, uue@a4teat a Hututtuu dnn npodsucu - oaHaHcoBBIe aKrIrBH,
Koropbre ffiaHnpyercr Aepxarb B Teqenxe HeonpeaeteHxoro cpoKa u KoropEle Mor)"r 6LIT6 nponaHrl B

cJryqae u3MeHeHr,rr llx JruKBr{nHocrn nnl-l npoqeHTHErx craBoK, xjraccu(buqtp]'rorct kal( {buHaHcoBBIe

aKTUBET, rrMeroq[ect E Haj .iqtu a,lt npoaauKn r{ BKJrroqarorcr B aor'rfocpoqHbre am B6L

flpv rie.Jltr'rur4 cranaaprHbrx ycroBrifi nooraBl(x, [plo6pererMe l-l cnr,IcaHl4e $r.rnaucoeux
aKTnBoB rrp[3Haerct Ha Aary neperoAa npaBa co6crBeHHocrlt, To ecrE Ha aary nocraBKu tbIrHaHcoBEx
AKTHBOB.
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IlepBoHaqa"'rbHo i[r,rnaxcoarre aKTlrBLr [pH3Harorcr no ux reKyuefi cnpaBe,ujlt Bofi qege,
yBeJIUqerHot Ha TpaH3aI(unoHHBre I,3IepxI(It, ,[J1t Bcex (bItH,tHcoBbIx aI(TItBoB, He oTpoKeHH6tx B

npr-r66rJirx r y6brrr€x. B"loxenur He npr3Hnrorcr, edu npaBa rpe6oB,rHrrr Ha noJryqes[e lesexH6rx
cpeAcrB norerurr nr6o 6BrJrr [epeAaH6r ApyroMy Jrurly BM€ore co Bc€M[ comBercrB)aror{r4Mn pricKaMr,r ll
BbrroaavH. Kor op6re npeanonaraer ertaaeHHe aarruvr 6yuaravr,

B AanBHeilreM (buHaHcoBEre akruBEr, nMeroulliecr B Hrurltqxli AJrr llpoAaxu, a raxxe
tlr,ruancorne aKTnB6r, oqeHrBaeMbre no cflpaBenjrnBofi cror4Mocru qepe3 npli6bllt6 tlj i y6ltro4
orpiu@orcr no rlx cnpaBe,qJruBofi crorrMocan. 3afiMH, pa3MerqeEs6re .uerro3rrTbr, ae6uTopc(at
3aaorDKeEHocrE, a Tal(xe ib fialtcoBbre aKTnBbi, yaepxrGaeM6te Ao notauleHl,tt, [plBHatoTct no
aMoprri3rpoBanHofi crouMocTr{, paccqnraHHofi Mero,4oM sipQeKalrBHou cmBrdn npoqeHra.

KypcoBble pa3HLiuH, o6pa3yrouaecr B orHoruexrlrl rreuHlrx 6yMar, flpmaalorcr Kax flpu6rrJrl
ruu )dElTKr.

. Ilpu6u.nu L$Lr y'btryJr, Bo3HEKarorrre B pe3yJrETare rrMeHerrurr cnpaBeAnHBoE cror.iMocra

EIiHaHCOBEIX aXTIiBOB, 3a ITCKIIOLIeHUeM tpt raHCOBErX a(TI'BOB, I,IMeIOqUXCt B HZUlIrqUti AJIt rIpOAa.riKI,t,

mpa.,ir@roTcr B oT.reTe o coBor<ynHoM notoae 3a neprroa, Rorna 4por4orxno [3MeHelrle cnpaBeanhBoa
cTor,rMocTri, B qacflr QfiHaHcoBoro pe3yJlETaTa oTqeTHoro roaa,

Ilprr6Brnu rrrn y66rrKx, Bo3Hrrr€Fllue B pe3yn6'raTe u3MeEeH[q cnpaBenruEoii cToltMocru

QLIHaHcoBEIx aICTr4BoB, ItMerctquxcs B Ba"'rrqrrj Arrr fipoAaiiKr, nprrHarorcr HenocpeAcrBeHHo B flporrrjx
I(oMloHeHrax coBoKynHoro AoxoAa. B crD^rae qpoAzDiKr,r nJrs [Horo 8B166rrr.rrr (DuHaHcoBEx arorrBoB,
uMeloultfxct B HaJll'quu aJ'It ItpoaoKlr, HakoIIJIeHHa9 cTouMocTI{Ag pa3Hlqa oTpzDKaeTct B oTqErHocTfi
Kax AoxoaH (pacxoAE' oFreTrroro roaa,

Ohpedenetue cnpaae4nusoi cmouuocmu Qa a cosr,N u$cmpynte mo6 -,III' ofipeAereH[t
cnpaBeAJ[.Bofi cronMocrn Koflrpyorq!*ct I'a 6upxe qeHHErx 6yt(ar 3a ocHoBy nplrHl,IMaerct Te(yuaJI
6up)KeBar KornpoBKa.

flpa orc]"TcrBul-t retyullltx KornpoBox fla amnBHoM pbrfiKe ,qrr orrpeAereHu;r cnpaBeAnaBofi
cTouMocTrj MoxeT qpnMeHrT6cs cJleAJalotjlau lrH(popMa[ut:

. IrocjreaHtt RoTLrpoBKa (qeHa crpoca (npe,n/'rorrcHurr) IIo aaHHErM BHerlEr,rx He3aBr,rcEMErx
lcroqHut(oBr ecrlr c MoMeHra ee o[peAereHH,r Ao orqerHoi Aarbr He npoB3ollJro cyulecrBeHHoro
I,BMeHeHI{t SkOl{OMItqeCkITX yCnOBtff ;

. (ba(TrrqecKar qesa cAe.[Krr, coBepueHHofi O6r{ecreoM Ha cTaHAaprHBIx ycroBr.Hx, ecr'rn c
MOMeIITA ee CoBeplllefil,tJl AO OTqeTHOt AaTLI tle rpOH3Or rO CyqeCTBeHHOTO ISMeHeHnt SkOFOMrtIeCkI-lX
ycJloBrrt;

o Aanxue o6 oqeHKe pErHorrHofi crorlMocrrr, qpeAcr:lBleHHlre H@aBrcuMrrM oqeHrrprr@M, ecJra c
MOMeHTa Oqelllllt nporulo He 6onee 6 MecrqeB;

. pacqerH:rr crorMocr6 uHBecrnquoHHoro nar, uElpopMarlurr o koropofi packp6rBaercr B noprA(e,
npe,qycMmpeHHoM AefiqTBytouqM 3aKoEoAaTerbcTBoM PoccriicKoii @eAepaqnx.

O6rqecrro naccwbuqrpyer uHoopMaqurc, [cnor63yeMyo npa oflpe,qeneHrr, cnpaBeAnriBoi
cTonMocTI,I (bllHaHCOBOTO UHCTpyMeFra B 3aBICIIMOCTII OT 3HaqIiMOCrt uCXOAH6IX AaHHBTX,
rcnonbryev6rx npH oueHxax. cne4,rcur M o6pa3ov:

. TeKyr4re qeEEr (KoTripoBKs) aKruBHoro p6rHr(a no (buHaHcoBbtM rrHcTpyMerrTaM, oaqHa(oB6tM c
oIIeHuBaeMEtM iptiHaHcoBbrM tHcTpyMer{ToM, To ecTE lrellocpelcTBeHHo Ha6JrroAaeM6re pErHoqH6re

AaHHBre 0/poBeHL 1);

. B C.llyqae mcyrcrBr.ur r rabopMaqrr[ o reKyrqkx r]eEax (r(orrrpoBrcax) - qesa coBepueHHoi Ha
aKTTTBHOM pBrHRe CaMOfi nOCIeAHeitr Cne.[Kt, eCIu C MOMeHTa ee lpOBeAeHArr AO koHqa OTqerHOfO
nepuola r{e npott3ouino cyrqecrBeHHbrx ll3MeHeHni gKoHoMnqecxnx ycJroBfifi, x reKyrqxe rleHrr
(xorr.rpoBKn) no conocraBnMErM (brHaHcoBErM xHcrpyMeETaM, ecJr[ co BpeMeHn coBeprreHlt
CACJIKI' YCJIOBI,I' I,I3MEHI'JIIIC6, A TARXE XHOOPMAIIU', OCHOBZIHHZUI HA AAHHEIX, HA6JIIOAAEMEX HA

p6rHKe (To ecrL KocBeHHo HacJrroAaeM6re pBrHoqH6re Aar{HBre) (ypoBeE6 2);
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. qeHLr, paccquT,tHHbte c roMorrlEro MeroanK oqeHldt, ltoxoaEEle aaHHbre ant KoTopEIx He

ocHoBauH Ha Ha6JrroaaeMBrx p6rHoqH6rx aaHtbrx (ypoBesB 3),

flpriMeHreMblfi Meroa oaerlr('r Mo)l{er 6Lrr6 Bbl6paH rnt Kat(aor,o xoE(perHofo cJlyqat
onpeaeJrgHnr cnpaBe,{JlltBofi cToljMocTt, npn gToM, €cJlL lrHoe He o6ocHoBaEo, npnMe$Ilorct MeroIbI
oqeHKr, ocHoBauHble Ha 6{pxeB6rx p6rHoqHEx r]esax L KoTIlpoBK,x ueH cnpoca lt [peIroxeHl,It.

Olpenelenue cnpaBeArlBoi crouMocrt Ha ocHoBaHItL AaHHEIX oqeHICU. npoBeAdHHoit
He3aBrcrrMbrM oqeEllur@M ()poBeH6 3) npor.BBoal.rTct roItEKo nprl oaxoBpeMenHoM co6lroaeuua
cJIeA/IOrIttX yC.'rOBE :

. oTc'.TcrByer Bo3Moxnocrb onpeaeJrnrE cnpaBeaJllrBylo oToIrMocrE rlo r'rnibopuaqlIu,
orHeceHHofi K ypoBMM I L2.

Ecttfi Heso:r,{oxHo npor8Becrr o6leLTITBH}'ro oqeHKy, To crollMoor6 t{HBecrruafi
paccqurbrBaercfl KaK crofiMocTE c yqeroM o6ecrleHeHn r.

O6rqecrBo oueHxBaer Hajlltqtre npItFaKoB o6ectreHl,IBaHnt rex t'r.tttj trHBrX (DuHaHcoBHx aKruBoB
Ha Kar(4 o orqerHyro aary. cyqecrBeEHoe l,l &1[TeJr6Hoe cHfixeHre cflpaBeatxBoii croltMocrn qeHHEIx

6yMar, K,]Iaccribuqr'poBaHHbrx lraK (ptHaHcoBBIe uHcrpyMelrrEl, I,IM€Iotqtrect B Hanl,tqull Ant npoaarKlt,
paccMarprBaerct r(ak npu3Har( rx o6ecqeHl,IBaHllr. B cry.rae Bo3HrKHoBeHut lloao6lloi clflyaqufi
o6qa9 cyvMa )6rrrxa. Koropa, u3Meprercr (aK pa3Hrua Mex(4/ ueHoi noK)nKH I,l rx teKyu{eii
clpaBeAruBofi qeEoii (6e3 y.rera o6ecqeur.rranan, npu3HaHHoro paHee), flp[3Haerct B KaqecrBe
pacxoaoB oTqeTHoro [epuoaa.

<Dwnqcoaue o6rgamet6ctn6a, oqeausae 6rc no cnpasednusofr ehauitocmu qepeS npaohutu
tau ydbMoK - O6ulecrBo mfiocttr & .qaHHofi r(treropur iDnHaHcoBEre o68arer6crBa, oqeHtBaeMBIe IIo
cnpaBegnrBoi crolrMocru qepe3 nplr6unr unr y6brro6 lpenHa3uaqexHrle art roproBrl,I, rl npoqrle
(luxaxcorrre o6Barer6crBa, &'raccu(buqupoBaHH6le KaK oqeHlBaeMble no clpaBeAnuBoi croJ.tMocrH
repe npa6rrn ra,ru y6brrox rrp lepBoHaqaJr6uoM npfi3uaHtu.

B,Myaleflfltne Aonzosue 4ehflbrc 6)t4to2u u npuq.reqeqq esafrt bt -BEnyDIeHHHe O6rqecrBoM

aonroBBre rleHHbre 6yMatx BK,rloqaloT BekceJrr u o6:rnraqar.r, BunyrqeHHEre .(ollroB6le IIeHHBIe oyMaru u
npu&leqer{H6re 3aiMbr [epBoHaqarEno mpa)Kalorct no cnpaBeAilBo[ cror.rMocrr.Ir Kmopat
npencrzrBrrer co6oi cyMMy noryqeHq6x cpeacrB (cnpaBearrrB)'ro cToltlMocTb nonyrleHHoro
uMyulecrBa) 3a BErqsroM rroseceFHHx 3arpar no cAerl(e.

BnocneAcrBlllr BEr[yrqeHHEre AoJrroBbre qeHHhIe 6yMaru u npuBneqeHHBle 3aiiMEI mpDKarorct
rIo aMoprrr3rrpoBaEHoi cronMocrn, r.r rro6ar pa3Hurla Met(ny tlx rlepBoHaqaJrEHoi crolrMocr6lo l.l

oToEMOCTETO Ha MOMeHT noralxegl't mptDKaeTC{ B OTqeTe O COBOKyIHOM AOXOAe B TeqeHrle neptoAa
o6pauleE r AaIIHoi qeHnoi 6yuarr,r c ucno.nrsoBar reM MercAa gOOeK rBHoii craBKu npoqeFra.

Cde,lKu npoOancu (noxyu<a) 4eaaux 6y az c odfl3omenbcrnao o6pan$om ebkyna
(npoda cu), 3ad.rr 4eqfibtt 6y ae - CEerkLt rlpogaxr.r qerxux 6yr'aar c o6'3arenlcrBoM tlx o6parHoro
BHKyna ((pelo))) paccMarpHBzrrorcr KaK orrepaqrjx no lplrBJreqeHl,no cpeAcrB noA o6ecne.reHle qeltH6tx

6yMar. IIeHH6te 6),Nrarl,, nepeAaHHHe no cAerKaM npoaaxri c o6t3aaer6crBoM ux o6parHoro BEIKyna,

orpa)Karorct no cmrbtM (@r.tHadcoBBre aI(Tt{BEt, oIIeHItBaeMEIe no cflpaBearuBofi cro]tMocrlt qepe3

npn6srrr lrru y6srroto, <(Duuancos6le aKTliBrI, IrMelorlu,Iect a llalusr tz ant npoaaxD) n[6o
<(b[HaHcoBBre aKrltBbr, yaeprKuBaeMbre Ao notaureHlrt) B 3aB]lclrMocrH m Kareroprfi (puHaHcoBoro

lucrpyMerira, B r(oropyo onu 6uru guroqesu sa aary npoAartct,t, B cnyqae eclrl rro ycJroBI,ItM cAerlKlr

noryq B[Iag QrEaHcoB6re aKTrjBn cropoHa r,rMeer npaBo npo,qarB L4nl,l flepe3turoxlrrb rd, To

t[Nnancoeue arntu pelcraccu$a[upytorct B orqere o (br.ruaxcoBoM noroxeuut kar< <aKTuBEI,

nepea:MHr,re B o6ecneqeHae c npaBoM npoaa,iKtD n roxa3ElBaloTct B cocTaBe KaTeropl.li, r,t1t xmopblx
66r.nu nepeAaHBr, orAerbHofi crpoKofi .

CoorBercrB],roque o6BarerLcma flo flpuBJreqeHHBIM aeHexHEIM cpeAcrBaM orplD(alorct B

cocraBe o6fiaTerbcrB. Pa3Hl-lqa MexAy {eaofi npogaxr qeunoi 6ymrr, l-l qeHoi o6parfioro BEIKyna

yqrrr6rBaercr I<aK fipoqeFrHErfi pacxo,q u Haql,rcJlterct Ha rlpor')KeHun Bcero cpor€ AeicrBt'lt caenKll
(peno) no Meroay sOOeKTriBHofi craBKri npolleHm.
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CneJrrtt noRynKri rlerqnx 6yuar c o6r:are,rrcrBoM nx o6parnofi npoAarci ((o6paru6re perro))
paccMaTplBalorcf Kax ollepaqrfi IIo [pelocTaBn€Huro neHexlGrx cpeaoTB noa o6ecneqeELle ueHr$rx
6yMar. IIeHHbre 6yvanr, npno6pereuuBle rro cAerKaM noKyn(I.r c o6Bare.[6orBoM nx o6parHofi
npon&(I{! ne npr3HaroTcr B oTqeTe o (pl raHcoBoM rroJroxeHuu,

CoorBercrB),roque tpe6oBaulr no lperocraBJreuuhrM aeEetGEIM cpeacrBaM mpdKarorct B
cocraBe axrnBoB. Paguaqa vex{r ueuoi rroKyrIra qeuuoi 6yuarru uerroi o6parHofi npoAalxrr
) rrrBlBaercf KaK flpoqemflErt Aoxon n Haquc]'rrercr Ha llporrxeHnr,t Bcero opo(a AeicrBMr cIenKH
(perlo> no MeroAy siDipexrr,lBHofi cTaBKr.r npor]oHTa.

IIefiHBIe 6yMaftt, npeAoora&[eHH6te B KaqecTBe 3afiMa Kosrp,trernaM, npoloJDKaror oTpau€Tbct
I{aK qerlllBre 6yMaflt B cocraBe amrBoB. IIeHHBte 6y[aru, noJryreHlrbre B KaqecTBe 3afiMa, He
orpD(atorcr B cocraBe amuBoB, O6r3arerEcrBo rro Bo3Bpary AaHHBrx qenntx 6yr,aar orparraercr no
onpaBeArnBot orouMocrri Kak npeAHa3HatreEHoe Anr roproBrll no crar6e (<buHaHcoBEte o68aTerbcrBa,
oqeEuBaeM6re IIo clpaBeMltBofi cTouMocTu qepe3 rrpu66rjrB ltJll y6brTox). B oIj/qae, osnx err, j{eHHbre
6yvan-r peanr.cyorcr rperlrM croponaM, (bxuancoBrri peyrlTar m npqo6perexru l npoAarnx srux
rleHsLlx 6yMat orparKaercr B orqere o coBoR)mHBrx Aoxol:lx IIo crpo(e ((AoxoA6r 3a B6rqEroM pacxoAoB
or onepaqrifi c lbrHaHcoB6rMu amHBaMr, oqeHrBaeMErMn no clpaBeAJrrrBoi crouMocrrr qepe3 npr6Bln6
uJrll y6brroK>.

Ioqep$ue u accoqa pooa$Bue npednpa,flmus - B Hacrosu),ro {anaucoryro orqsrHocr6 He
Bro'uoqeE6r AaHHbre {DrHaHcoBoi orqerHocrrr r(akr,rx-rrr6o koMnaH!fi, KpoMe caMoro O6ulecrBa, B cBr3r.I
c TeM, qTo O6rqecTBo He uMeeT AoqepHrd n accoquupoBaHHBrx (3aBr-tcnMBrx) npeAflpl-IrTnfi,

Octroqltbte cpeAcmaa - O6ulecroo orpa.liKaer ocuoBHbre cpeAcrBa B orqerHocru no ux
ucroptiqec(oi crorMocrn 3a BBrqeroM aMoprrBaquu,

_ Ha kar(Aylo orqerrr)do lary PyKoBoAcrBo O6qecrsa oupegorrer Haru,r,{4€ nprBHaKoB
o6ecqeHeHnr Il 3KoHoMuqecKoro ycrapeBaHnr ocEoBH6rx cpeacrB. EcJI't BbrrB,,reII xorr 66r oAHH Takoti
npISHaK, To pykoBo.[crBo npoBoA[T orIeHKy Bo3MeulaeMofi crorrMocru ocHoBHErx cpeAcrB.
B@MerlaeMat cTotMocrE onpeAeJrrercr Kztr( HM6orburar r'3 nBl,.t( BerrrqnH: qncrofi cronMocrlt a(TuBa
r LIeHHocrIt or efo gclrojlE3oBaHut. EanaHcoBat croltMocrB ocHoBHErx cpeAcrB yMeH6uaerct Ao
Bo3MeuaeMofi cyMMBr, a pa3Hrrra orpaxaErcr Kar{ pacxon (y6HTox or gkoHoMr,lqecxoro ycrapeBaHrd) B
ofiere o coBotq/nfioM noxoAe, ecJrll Tor'rr,Ko AaHHbre y66rrKa B coorBercrBn' c MCOO I{e noAnexm
orneceurlro 3a cqer paE€e npoBe,{enH6rx flepeoqenok. Y6rnor or gtcoxoMllqecr<oro ycrapeBaEr,tt
ocHoBHBIX cpeAcrB, flprBHaHfibrii B npouJ]bte or.rerHBre nepfiolbr, cropEr{pyeTct! ec'IE nporr3orujro
cyqecrBeHHoe l,BMeHer{rre orleHol(r IrcrroJtBoBar{HEIX AJtr olpeAeteHltt Bo3Me laeMoi cTot Mocrr,t.

AMopTll3aIIn-r 3eMrr He npon3BoAr,trcr.

AMoprugaqrl' ocHoBHEIx cpencrB paccqr,rr6rBaercr no Meroay paBHoMepHoro cnl-lcaHr,t,
ocHoBHoro cpeacrBa B TeqeHne cpoKa efo noJle3Horo [cnor63oBar{'rl. Iloka3areJri ycraEoBjreHg6lx
cpoKoB noJre3Horo ,rcroJr63oBulH" no fpynnaM o61eKros ocHosrrrrx cpengrB npuBeAeHH Hrrr(e B
Ta6ruqe:

Cpox no:retnoro ncnonE3oBanru (B
ro,qax)

BErqucJrlTer6fiaff Ilpoqee
x oprTexHrr€

2-3 3-10

PacxoAu na coAepxaHue! Karr,rrajr6Hr,rfi ri r€Kyrqui peMoHT orpDr€rorcr B orqere o
coBoKynHoM Aoxo,(e kal( pacxoABr oTqerHoro nepuona Do Mepe llx Bo3urrrGoBeHur. K pacxoAaM Ha
KanllTa,tbnbrii n reKyrrluii peMor{r orrroosrcr Bce BnI6t pacxoAoB, He npnBonrnlue r( yJrJ rlueHr,tro
TexHHqecknx xaparseprrcrrri( ocHoBHLtx cpeAcrB, cBepx ux nepBoHalranrnrrx ro:uoxxocreii. Ilpu6r,urr
u y6BITku, Bo3HrrKaroque B po3yr'rbrare BEr6HTr,rr ocHoBHEtx cpencrB, orpoKarorcr B OT,iere o
coBol(ynHoM aoxoae IIo Mepe rx Bo3HItKHoBeHIrt.

He dmeltutt'l'ntte aKmu66t - K HeMarepuatrEH6rM ar(rrBaM orHocrrcr uaenru<lnqr.rpyenarre
HeAeHerKHEre aKTuB6r, He uMeroqre lDr{3uqecKofi lbopMEr.
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Heuarepua,rraue axrrlrrl nprlo6perear;re oraerEHo, nepBoHa'tallsHo oqeuuBarqrct no
crorMoorlr nproopeTenur. flocJre [epBoHaqa,lFEoro [pt3EaEl't EeMaTepua.[LHBre ,tKtrBrr orpoKarorct
no crorrMocrr.r npEo6pereHm Sa BhrrreroM rtaRoturegHotr aMopTISauLM HaKorjreHHsrx y66rrKoB or
o6ecqeHeHut. HeMarepnajrBHEre :xruBBr rrMeror orpaHr,rtreHEEre rrJru H€orpa!fiqeHgEle cpoK, nojle3Horo
r{cnojr63oBaHwr. HeMarepnarEHBre aKnrBbr c orpaHr{qeEHErM cpol(oM [ote3Horo ucloJlB3oBaHlfi
aMopT[3upyloTcs B Teqel{ue opol(a ltoJre3Hofo ucrroJrb3oBaHllr ri aH,ulr.l3np]mTcr Ha npeAMeT

o6ecqenenur e crDrvae naruqll nprBHaKoB Bo3Mo)rsoto o6ecueneHlrt HeMarepla.[EHoro aKMBa, Cpoku
n nopfaoK aMopTISaqLiq HeMaTep[a"t6H6tx aIoIlBoB c orpaHr{LreHHbrM cporcoM l1ojre3Horo
uclloJtb3oBaH[t aHa,'rrr3rip]'roTor r(aK MurilrMtrif exeroAHo B KoHqe Kax4oro ofieTHofo roAa, I'I3[4eHeHUt
oK[aaeMoro cpoKa none3Horo ucflo.,rE3oBaHrfi tnjt o)I(IllaeMoro xapaloepa uc[oJl63oBaHtu
KOHKpeTHOTO aKT{Ba L noryqeHrre 6yayqnx SKoHoMrq€cKr,rx B6lroa or Eefo )AL{TEIBaoTct nocpe.qcTBoM

u3MeHeHbI CpOKA r,!rr noptAra aMopTl€aqqu (B 3aBnouMocrfi or onryaqrl{, u paccMarpr{Barorcr B

Ka.recrBe ll3MeHeHl,lt ] {erHbtx oqelroK,

AMopru3arlroHHBre orqucJreHr,rr Iro HeMarepua.rr6HErM akrnBzrM c orpaHwreHH6rM cpoKoM
none3Hofo ,rcnoJrb3oBaHrrr orpiDr€rcrcr B orqeTe o coBokynn6rx aoxonzx B cocTaBe pacxoaoB coflracHo
Ha3HAqefirilo fleMalEpu,lJrbHoro a(TIrBa.

HeMarepta,[6g6re aK rBr,r c HeorpaHklreHH6rM cponoM [o,[e3rroro [crroJr63oBaHr,n He

aMoprr{urp).rorcfi, IIpu gToM ouu exeroaHo :luaJrx3r,rp}'rorcr Ha npeaMer o6ec[enefiur "'rx6o ao
oTAeIEHOCTrrj nr6o Ha ypOBHe nOApa3AeJIeHr-rt, reHepupyrcuefo .{eqexHbte noaoKl,t, CpoK [one3Horo
I,ICnOJIb3OBaHtt HeMaTepUa.JrEHOfO aKTItBa C HeOfpaHnqeHHEIM CpOXOM IrCnOtE3OBaHItt aEanISUpyeTCt
Ha [peAMer rlaruqHr o6crorre.nrcrr, noATBepxAaroqr npzrBrrJr6Hocr6 cyrq€crByroueii oueHkrt cpoka
rrojre3Hofo [cnojrB3oBaH[r raRoro aKTuBa. B npmfiBHoM cnyqae cpoK flore3Hofo I-lcIIoJrE3oBaHIlt
nepcner(TrrBHo MerrrreTcr c BeorpaHuqeHHoro Ha ofpaHxlreHflrrfr .

3arpar6r, cBllaHnrre c gKcnnyarar{jei nporpaMMHoro o6ecneqeHrlrt, orporeK)Tcr B cocraBe
pacxoaoB no Mepe rfx Bo3HrrKr{oBeH[r. 3aTpaTr,r, Harrpnf)aro cBBaHHEre c rAermr$uqupyeMB]M
nporpaMMHbtM o6ecleqeH[eM, KoTopoe ]@HTpoJrapyeTcr O6uIecTBoM ri c BbrcoKoi cTeIIeHEro
BeporTsocTr,r [prHeceT B TeqeHr,le nepnoaa, npeBBrrrrarcrqero onuH roa, 3xorroMuqecKne B6rroarr B

piBMepe, npeB6rrnarcueM 3arpar6r, npt]3Hatotpr HeMarepua,t6Hr,rM aKTuBoM. PacxoAbr, npHBoarrqrie K
ycoBepneHcrBoBaHlro rllifi paclxreeHrto xapal(fepncrxK nporpaMMHoro o6ecrle.reHll' IIo cpaBHeHxro c
ux nepBoEaqarEfioi cueq[ibnKaryrefi, nprBHaroTcr KzlrrETzrJrEHErMn 3a'TpaTaMn n npr]6aBnrJoTc{ k
nepBoHaqaJrbHofi cTonMocT[ nporpaMMHoro o6ecneqeHr.rrr. 3aTpaT6] no pa3pa6oTr€ nporpaMMHoro
o6ecfleqeHr.rr, np!,I3HaHHbte B (aqecrBe aK rBoB, aMoprr,Bupyrorcr c tcrroJlb3oBaflr,reM Meroaa
paBHoMepHoto cllucaHr,rr B TeqeHlie cpoka ltx note3Holo [onr,3oBaHgt.

3dnac - B orqerEocrtt 3alac6t mpa)Kalorc' KaK EauMeH6lrrzu It3 ABlx BeJIi,r.IttH: cyMMa

Oarcrrrqeckr-rx 3arpm Ha nx rplo6pereHue zru cnpaBeAJlrBrur crorrMocr6 arcrrBa. OqeHm oamrlqecKrjx
3aTpaT ocyulecTBJrreTcr rro MeToay cpeAHeB3BeueHHoi ce6ecTouMocTr.r. cnpaBe,n.Il]lBar cTor.rMocTE
paccqHTElBaeTct KaK Bo3Mot{Eat qeHa npoazt Ku 3a BBILIeToM koMMepqecKltx 3aTpaT,

3adoJt ce ltocmb neped nocmasaluKa u u nodptdttuKfl,nu - KpeAr-rropcKar 3aAoJDirrcHHocrr,

nepea nocTaBqrrKaMx ri noaptarlljKaMri paccrIItTEIBaeTcrI nepBoHaqalBlro IIo cnpaBe,qnuBot cTol{Mocrx,
a aaJree c yqeToM aMopTlt3aqritl no MEroAy AeicTByoqei npoqeHTHofi cTaBKn.

O6t3ampnbcms4 nepel lqacrrttu(tltru npednpuL rrut, co3da ozo a drop e ofalecmsa c
ozp4Hu4e fiod omoettctnsetr ocmhn - a3$ocht lqtrcm uKos - O6ulecrBo uMeer opraHH3arllroHHo-
npaBoB,,ro oopMy o6qecrBa c orpaHrr.IeHHoi orBerorBeHHocr6ro. B cootserorsuu c poccrdic&uM
3a(oHoAarenbcrBoM 06 o6rqecrBax c orpaHEqeHHofi orBercrBeHHocrEJo, raxgsri )rvacrnrix o6naAaer
oaHocToponHuM npaBoM BErxoaa u3 cocTaBa )AacTHEKoB o6rqecTBa, B sToM cl[ rae o6rqecTBo o6ffaHo
BHNJIMI'TL IAACTHI'KY ETO NOJIIO B qI'CT6IX AKT'B:X NO COCTO'HI'IO HA MOMEHT BEIXONA HE IIO3AHEE

Irrecu MectIIeB no oxo1{qallltH roa4 B TeqeHlje koToporo 6EIJI ocyDIecTBJreH BEIxoa.

O6rqecrBo npuMeHrer rronpaBKr.r K MC@O (IAS) 32 (<DrrHaHcoBbre uHcrpyMeflTbr:
npeAcraBJreHue> u r MC@O (IAS) 1 (npeAcTaBneH[e QrfiaHcoBoi orqerHocrr, - Packp6rrue
nHoopMarluu o Karrmajre)), B comBcrcrBrjll c AaHHETMn norrpaBKzrMn O6[IecrBo Moxer rlpeAcraBJrrrr,
qucTrre arcTrrBBr K pacllpeaeJlelI rro yqacTHrjiay B cocTaBe co6cTBeHHBrx cpencTB T016r(0 npr{ BErnonHeHr .l
prAa ycJroBni. flo cocrorHr.rro Ha 31 AeKa6prr 2013 roAa (a raxr(e Ha MoMeHT oRonqaHrr Bcex orqerHbrx
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fieprroaoBr nHoopMarlE o KoTopBrx npeacTaBneHa B cocTaBe opaBHrrTe.[EHErx aaqHbrx) qttcT6le alouBbl I(
pacnpeaeJreHrro ) racrHnKy orBeqaJrr rpe6oBar rM aaHHofi nonpaBldt u 6Eltrl rpeacraBroH6r B

(buHaHcoBofi or.rg tocrr B cocraBe co6crBeHHbrx cpeAcrB.

B3HocEr )AacrHrrkoB )AET6rBarqror no l-lcroprqecxoi crouMocrr.r.

B crD,qae, ectt-t O6qecrBo BErrurarrrro yracrHrrKy ero aorro B tutcrrlx amuBax, notca3anuat B

iDnHaHcoBoi orqerHocrn cyMMa BHocoB ) racrr{r{koB }r(eHbrrraercr Ha Be,'IlFrnrly yrLraqeHHofi cyMMrr,
BXrrcqat Bce aonorHt terhHbte iaIpalH no cler.lKe. 3a BbtqefoM Haroroo6loxeH t,

Eonoz Ha dodaa,xenvyn cmoumocmh - Hal'or Ha ao6aBnefiFylo croltMocrE, Bo3HlKarouut IIpl'
npoA&r€ npoAtrquri (oKa3aHnn ycnlr), noAJrexnr yrDrare B rocyAapcrBeHfi6tii 6lo,qxer nocre
flpll3llaHld BHpyqI(n. HAC, BITIIo IeHHHfi B CTOIMOCTE npUO6pereHHErX TOBapOB n yoJryr, [O&Ie)Klr
Bo3MerrleHub rryTeM 3aqera nporr.B cyMM6r 3aAoJDKeEHocrlr no HIC no Mepe fioJDAeHrrr roBapoB ri
ycnyr. Takofi 3a.rer npor3Bonr{Tcr B cootBgrcrBrr[ c HaroroBBrM 3akoHoAarer]BcrBoM.

Hatoz Ha npu6btxt - Hanor Ha rrpn66r"'rB orpaxaercr r llr.rnanconoii orqerHocrl,r B

coorBercrBlilr c rpe6oBaHrjrMr-r PoccEficl(oro 3:lkoHoAarerEcrB4 reiicrB,,rorqero rnfi no cyurecrBy
nprjHrroro Ha orqerFrrlo ,{ary. PacxoABr no Harory Ha IIpIl6EIll6 BKrroqa0r rerg,,rqri n or,ro)(eHHrri
HaJroM u qpr,Br{aroTcr B oTqeTe o coBor(yrrHoM aoxoae B cocTaBe pacxoAoB Terg/,qero neprroaa, 3a

ucrslloqeflreM Harrorar orHocflqerocr K onepaqurM, orpaxalotlfiMcr B cocTaBe npoq[x r(oMloHeHTax
coBokynHofo aoxoaa.

Tery{ui nalor npencraB[rer co6ofi cyMMy, Roropyo npe.{nonaraercr yrrJrarurB r,ur:r

Bo3M€crFr6 E3 6roA)Ksra B orHorreHrjn Ha,rorco6naraeMoii nprr66uu llru y6BrrKa 3a reqrulHir fi
npeA6rAytrlue [epuoABr. Hanoru, orjlltqH!,te or lrajlora Ha [pn6BIJrE, orpaxalorct B cocraBe
onepaq[oHHErx pacxoaoB,

BanaHcoBat BetruqlrHa orJloxeHHoro Earora paccqur6lBaercrl cof,'IilcHo HMofoBEIM cmBI(aM,
[pgMeHeHr.re KoTophII oxrAasrcr B fleprroa BoccTaHoBJr€Hlrr BpeMeEHbrx pa3Hriq nfi rcnoJrE3oBaHrt
nepeHecertxErx Ha 6yayulue nepnoaEr ItarofoBEIX y6rrrxor, corracxo rpuHrTErM rrlri IIo cyrqecTBy
IlpuHtr6tM Ha oTqeTlllo lary HaroroB6rM craBKaM. Oulo)K€HHr,le HaroroBhte ar(TlzBEr B orHollreHr,Ilr
yMexErlaprqrx naaoroo6naraeu5,ro 6a:y epeueuxnx pa:nurl n fiepeueceHulrx Ha 6yayqlre nepuo4n
Ha,qofoB6rx y66rTkoB npr4Hatotlr rttlub B ToM crlqae, Kofaa cyulecTByeT aocTaToqHar BeporTHocTE
nonfreHnr B 6yAyLqeM Ha"'IorooorameMoii [p[6brrn, KoropM Moxer 6Errr, yMeHErueHa Ha cyMMy rzrKr.rx

BHqETOB.

PyRoBoAcrBo npoBoAnr nepeorleHRy HeonpeneJreriH6rx HauroroBBrx rro3r.rqrfi Ha KarlDy,o
oTqeTEyro aary. o6sgare"rrcraa oTp,rrK,[oTcr no TeM rro3uqrrM Harora Ha nprr6bmE, xmopHe, no
oq€EKe p)'KoBoAcrBa (ocr{oBaHrtoi Ha ero ,rHTepnperau!+{ AeficrB},rouero HJrH no cyqecrBy npEHrroro
Ha oTqeTFD4O AaTy HaJIOTOBOTO 3aKOHOAaTerbCTBa hJl| Jlrc6OrO 3BeCTHOTO COOTBeTCTByIOTIeTO

cyne6Horo unu usoro flocraHoBneH[rr), ckopee Bcero, MoryT npnBecrr,r R norroJrHrrreJr6HBrM Ha.roroBLrM

HaqucJreH[tM B c'Iyqae ocnapltBaHlt,l gTltx no3llqlii H:uroroB6IM' opraHaM[, o6BaTen6cTBa no
rrrpallaM, neirrM Il HanoraM, kpoMe HMora Ha nprr66rr6, oTpa.r(aroTct Ha ocHoBe MaKcnMMEHo ro.IHoft
oqeHKn pyKoBoAcTBoM 3aTpaT, H€o6xoa[MLrx aJUr )?eryJrr,rpoBaEbr o6r3aTeJr6cTB Ha oTqeTEyro aaTy.

OqeHo,tque odtsunerhcmsa yaioadue oftSarxenbcmoa - OAeEoqHoe o6r3arerEcrBo
nptBHaETcr, ecnu O6UecTBo BcneAcTBrre onpeAereHHoro co6ErTrrr B npoDroM nMeeT ropEAnqecKne rrrj
Io6poBor6Ho npriHrrEre Ha ce6r o6BareJr6crBa, nnr yperynupoBiu rr r@Top6rx c 6orBrxou cre[eH6ro
BeporTHocTu noTpe6ysrc{ mToK pecypcoB r4 KoTopEre Mor(Ho orIeHItTE B aeEoKHoM BErp:uKel{uli c
AocTaToLrHoi cTeneHBlo HaAexHocTn, B cJr) rae Hajruqlr prAa zlII roruqHBrx o6r3aTeJ]r,cTB BeporTr{ocT6
oTTOKa pecypcoB !.I]r lrx noratleHrrJr onpeaenreTcr aJrt Bcefo KIIacca o6BaTerbcTB B qeroM. OqeHo.rEoe
o6r3arerlorBo npr.BHaercr Aaxe B cn)^laer Kofaa BeporrHocrb orroKa pecypcoB B orHoluel{rr Jrro6oi
oTneJrEHo B3tTofi Bo3nqllli cTaTei, BKlrloqegEoi B oAItIr It ToT )Ke lo'Iacc o6t3aTeJrBcTB, MoxeT 6BrTB

He3HaqrrerbEoii.

B rex uyuarx, koraa O6lqecrBo oxl.raaer BosMeutexrre 3arpar rro yperynupoBaHrrro raKoro
o6t3arenbcrBa, HanpxMep, no aoroBopy crpaxoBaEr,rr, c],r\{Ma Bo3Menle{urr orpru€ercr Kax oraer6H6li
aKT!B, npr yc.rroBlr{, qTo noJl} teHl,te TaKoto Bo3MeueHut npaICTI-IqecI(It 6eccnopHo.
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OOO "yfipaenaot4dt Ko no4at n Arlta IIU Ai n

nputteqa4at K l\u aflcoqoi om,rernfiocrnu 3a 2018 zod

Ycaornoe o6xgare,rrcrso Bo3HIiKaer Bcre,aorBrig npolrr;I6lx co6Errui, Koraa oFIecrBoBaHI,Ie
o6rgareJibgrBa gaBuour or lraoqlnreHlrr (ne xacrynrelru-a) o,uHoro I{tIn EecKoJrbKI4x 6yryuux
HeonpeAeJreBHBD( co6brMfi, He Kofrpon[pyeM6lx O6DrecrBoM. ycroBHFIe o6Bare,rBcrBa He noAJrexm
nprcHaruro B oFreTe o {purraHcoBoM rionoxeHlrl,L I' uEQopMauru IIo EriM pacl(pElBaeTct B llplrMeq,ulttx
B cocraBe (bnHaHcoBofi orqergooru,
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OOO tty paffittuu4aA Kom aaut n,qtru IIU Aii r
Ilpumeqa utt k (pu$atrcoeoii ot tqehvocrra 3a 2018 zod
(ekMcd totunMpt6ren)

5. AeH€xHbre cpeacrBa n tlx 9t{BfiB:ureETEr

31 aer€6pr 2018 31 aer€6pe 2017

HannqHHe cpercrBa Ir cpeacrBa Ha Kopp.cqerax

,qeEexrsre 3rrlrjBarerirEr

260
t4 623

3

9 8',72

I,IToro aeHexH br x cpeAc lB n nr rKBnBaJrexroB 14 883 9 909

OrnrdKa! OItIIr6Ka cBs3[.
no cocrorHnro 3a 3l Aeka6pr 2018 roaa orc),rcrBytor npoopoqeHHBle ocrarrui no aenexEblM

cpeAcrBaM u r'x 9(B[BareHTrM u npr{3H:!]<u o6ecqeHeHur no H M. reofpa$I,lqecklri aHa,rH3, cpoKoB
roraueHurr lr cpeAEeB3BerrreHHbrx npoqeHTHEIx craBor< npencraBJreH6r B flprMearaHrlr 19. I'IgoopMaIIut
no oBg3arIHBrM CTOpOHaM paCKpbrTa B npriMetraflrfi 22.

6, <DxEaflcoBr'le ar$trBLr, oqeHuBaeMLr€ ro cnpaBeaJrtrBofi croEMocrtr qepe3 Ilprl66lrb rt.nrl
v66rroK

3l aem6pr 2018 3l aerca6pr 2017

AKqru poccufi cKnx sMlrr€Hror
I4rsecrr.[EroHnbre nall

t4'7'74 12 646

I{Toro Ofi HaHcoBEre aKruBLr, oueHuBaeMbre Ito cnpaB€annBofi
cronMocrn qepe3 npu6ErlrE nrltl y6L|ToI{

14114 l2 646

orllfi6xa! oultl6l(a cBs3 .Hrjxe npnBeAeHa uHoopMaqlrt o KpeAIrr{oM KaqecrBe qeHHEIx 6yMar!
ocHoBaHHat Ha pefiTr{Hralj( cnenyorqfx peifinHroBbrx areHTcrB: Standard & Poor's, Fitoh and
Moody's:Orn6Ka! ODr 6Ka eBBU.

AKqlu poccricxrrx sMlrTenroB npercraBrtlor co6ofi IIeHH6]e 6]'Mart, BHnylreHHbre Hat6oree
r'I'KBI,IAltEIMll, KpynHEIMu It HaAexHBIMIt poccuicxr.tMl-l xoMnaHlr'M'-9MtTerrraMlr, B6IpiDI@HHEIe B

pooouiiorrx py6rnx.

,4oBepnrenEnErfi yrrpaBrrroqri OOO "ynpaBnrrolqat RoM[aELIs "IOJIA', oc)ru{ecrBrttouluii
aerreJGr{ocrL no yflpaBJreH!,rrc lrgBecruqrionxurrau abounarrar.r, naeBErMr r4sBecTtut{oHqBIML (boHAaMI,I Il
HerooyAapgrBeHHErMH nencaonnuuu rbonaarur-r B coorBetcrBl-tr{ c,]Il,qeH3uei m 08.10.2009 N9 21-000-
1-00665, nprillcn peueHue 06 aHHyrlrpoBaHnrj c 19 ceFrr6pr 2017 rona nI{I]eH3uu, B cBt3u c qeM

nHBecfiq[oHHbre nat, 3fM@ oco6o ptjclroB6rx (BeH.{tpHErx) [HBecrlrqti "CTAPTPEK" npIr3HaIIEI

o6gcqeHeHHErMr. AaHgI'Ie r.rHBecrrqaoHrl6le Irari He o6parqailltcE Ha 6xpxe u He nMeJlu lrmupoBok,
BcreAcrBrie qero Kpear.rrHbrfi pefiTraHr flo HttM orcyrcT Byer.

7. OcfioBdt're cpeAcrBa n rreMareprrajrbEbre aKTnBhr

ABrrxeH{e no cqeraM ooHoBHBIx cpeAcrB It HeMarepLtaLlEHBIx aKTIjBoB npeAcraBleHo B

cre,4dorqefi Ta6irfiqe:
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OOO "ynpawttuqaa Koit utuL tt,4xrcu IIaAfr "
Ifpu eqauut k0u a$cuofr omqemnocma s( 2018 eol
(4 au@6 pMicw p6rpn)

ooncroe IIpocee Uroro

nepBoniqu6sac cro,Mocr6

Ocrarox Ba l rnBapr 2017 roa!

OcraroF {a3l aerflfpc 2017 mAi

542

542

542

542

HaroruexHrr aMoprnssq{q

OcrimKBa l e{Bapc 2017 roAa

AMoprBaurossEre orqrcneHrd

Ocrlm( {a 3l aerndpi2017 roa!

535

7

542

7

542

OmlroqHar cronMocr! H! 3l aeKabpt
ZO|T roar

IIepBoxaq{n6Eaq crorMocrh

ocrarox s, I rHBapr 2018 mar

Ocrarorc Ha 3l Aem6pr 2018 roaa

542

542

542

542

HaKonnensar iMoprm rq
OcraroR na I rsBrpr 20lE roa!
AMopm3arrnoHshre or'{r.tcneHD

OcramR ni 31 aeRl6pr 2018 maa

542

0

542

542

0

542

Ocraroeflar mqMocc Hr 31aerr6pq
2018 maa

!r3HOCa,

ucEoBHLre cpeacTBa oTpor(eEEr no nepBogaqtlrlbHot cTor.tMocTn 3a BBrqeToM daKorureHr{oro

3l aexa6pe
2018 roaa

3l aeKa6ps
2017 roaa

8. flpo,rne axrueur
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OOO "y pasrtnuat KotE tMur n naru IIa Ai r
Ilpu eqa at k Oaxwcoaoi om4em$ocmu 3a 2018 zol
(oaffiwp@kwpr6Nn)

IlpeAorurarbr 3a pa6or6r l, ycnyrt

Haqucr€I$oe ao3mrpaxaeHle

lla,Io t k Bo3MeIqeHIdo, 3a ucK,troqeBrcM lfitJrora 
'Ia 

IIpuoEiJrE

npoqre

933

2 953

5 594

64
2554

172

3

I{mro flooqrx aKr BoB 9 511 3 353
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OOO ttyfipieittuqat Konand at n 
t4rlcu nu Afr n

npa eqaauA R quhaHcooon omqem octhu3a2018zod
(6 kbd@r@lltM pt6,et)

9, Kpeaxrhl tl re6nropcKaq 3arorxeHnoctL

31aeka6pt
2018 roaa

31aera6pe
2017 ro4a

KpeaurBr

,4e6lrropcl(a,{ 3aaonxeHHocrB

0

0 1tu;

I,IToro npo.tnx aKrxBoB | 740

ouu6Ka! oll|IrdKa cssrr. Huxe npeAocraBlreHo rpenltrl{oe Karl€crBo r.ra 31 ,uera6pl 2018 roAa, 31

Aerc6pr 2017 roAa.

3l aelta6pq
2018 roaa

31 aeKa6pt
2011 roaa

Teryq e eo6ec4eHe4Hbte Hdu?udyanb|o t'740

I{Toro KpeAr|mB n aBaHcoB KlneHTaM

10, Ilpoqxe o6r3are"'rhcrBa

1140

3l Aexaops
2018 roaa

3l AeKa6ps
2017 roa

3apa6orHar rurara pa6orHlrraM

P€epB no Heucronb3o3aHrsrM orrrycrGM

Haronr I( yl'rare, 3a r.rcI(JrcqeHr.rcM nanom Ha rpn6brnb

KpeAr.rropcKas 3aaonxenHocrr,

Pe3epB - oqeHoqltoe o6rcarerEcrBo

Ilpoqre o6narenlcrBa.

0

0

245

6 029

219

0

0

166

122

1,4

I{Toro nDo'rxx o6rsarenbcrB 306
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OOO "ynpasntnaqt Koirrraflw n I can Ain
npuileqa4ut k (bunancosoii omqemnocma $ 2018 ml
(eud6w pomnM tt6,eii)

11. YcraBHLri Katrxran

3l aeK!6pq 2018 roAa 31aexa6pe 20U roa!

CyMMa,
IIoM'san cKoppem'poBassaq

c yqeroM uHonrqq{

KonnqecrBo HoM,san cl(oppeKrrpoBrHHas

,Aon' 30 000 J0 000 82 000 82 000

Ilroro

30 000 30 000 82 000 82 000

12. BLrpfr(a or ocgoBHoft A€qrerLEocrrl

2018 2017

Bo3HarpaxaeHne no ynpaBreHr4o 37 396 l7 340

HToro nDoqxx o6fi ar€nr,crB 37 396 17 340

OIxn6Ra! Outr6xa cBfin.

13. IlporleHTtrbre AoxoAbt

2018 2011

Aeno3r,rrbr

3afiMBr

Axqnlr pocc'rilcKrIx gMxreHmB

533

0

0

t371

I

0

| 312I{mro npo{eHTHI'I€ aoxoabl



OOO "ynpa4rtnu,(M Ko na ustA cuEtAAn
npantettafi t kAu ancoeofr omvemnocmu ia 2018 eol
(a \d6'@ pxdrM /t6,en)

14, Ilpoqrle onepaquotrHble aoxoar,r

2018 20t1

AlrBTAeIIAII

npoqee

698

4 025 6 411

I{Toro npo,rue aoxoabl 4 723 6 463

15. A,qMtr[[crpar[BE6re II nporrrle onepa{uorrE6le pacxoALr

2018 2011

PacxorBr Ha repcon&'r

AMoprr€aqxr ocHolrux cpeacrB r{ HMA

AAMnFEcrparrrBBre pacxorbr

Pacxoabr no onepaquoHHofi apeHAe

Ilpoque pacxoabr, o'flrocrlltuecr It ocHoBHbrM cpeAc?BaM

npooeccuoHarErsre ycnlru (oxpaHa, cBr3b x apyrue)

PeKraMa n Mapker,lHr

Ilpoqne Ea"lors, 3a ucrcroqesrreM Hrurora Ha npfi6bul}

IIpo.rre

10 705

0

4 362

8 03s

0

2 270

0

863

11 034

8 353
,|

87

3195

290

962

70

0

1t'721

I{ToIo aaMnHncrpar[BHbre fi npoque olepaq[onBbre pacxoabr 31269 24 688

16. Hanor IIa [ptr6BUrh

Pacxon6r no Ha"'rory Ha rrp[6Err! BxJrloqator oJrenyorqle KoMrIoneHTbl:Ou[6M! Ou[6xa cBelx,
2018 2011

Te(yrqrc pacxoaEr no narory Ha npnbErJr!

I,I3MeHeHrfi orfloxeHHoro filuloroo6roxeHuJl, cBt3arflHe c Bo3E[(HoBeHueM
n croprflrpoBaHneM BpeMeHHbxpa3HI,Iq

262

3 969

0

-3 383

Prcxoabr rlo Harory sa [p[6ErJrs 3a roa 4 231 -3 383

Tekynrar craBKa Harora Ha npu6ErJrb, nprMeHteMa,{ k 6onEureii .racrx nplr6Bun ynpaBntrrqei
RoMnar{u,r, cocraBJrrer 20yo. Pa3nu.qvll :.r',,KW MCOO n Ha"loroBEIM 3aKoHoAareJrEcrBoM PoccnicKoi
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OOO "ynpaeitotqat Ko nattrs I IrEu IIU Ai "
nltu eqa$ut t< Qu$avcoooii omqemvocmu 3a 2018 zod
6 mhwqapaenMpttuen)

OeAepaqnu [prrBoArr I< Bo3H[kHoBeHwo onpeleJreHlr6tx BpeMeHHBIx p,BH]rrI Mer(A/ 6anaEcoBofi
cTorMocTBro praa aKTrrBoB I,l obt3aTeILcTB &'tt ueJrefi cocTaBJreEut (buHaHcoBoi oTqeTHocTu u rx
Ha"'IoroBoii 6a3ofi A'rr ilerei pacqera Ha,'Iora Ha npri6EIJlE. Hrrr(e [pencraBreHEr ocr{oBHBre BpeMeHHBre

Da!3EUU6t:

3l aeKadpfl 2018 ItuveHeHxe Jl aeKa6pr 2017

HanoroBoe B8AeficrBne BpeMeHHr,rx pa3Hlrl,
yBerrnqnBarcrqn Harrofoo6naraeMyro 6a3y

OrHaHcoBble akruBu. orreHuBaeMbre no cnpaselJllsoii
cTor,rMocTu qepe3 npfi6Hn6 r, u y6brron

56

-561

3l

4 000

25

3 439

O6uat cyMMa mroxeltlloro lraJtotoBoto ar$nBa
-3 969 3 464

Hnxe npeAcraBreHo conocmBJleHqe reopertl'tecxl'x HaJroroBbrx pacxoaoB c (barcM.recKuMl
paoxoaaMu no HaJrory Ha nprrobrnE:

20r8 2017

npn6htnL(y6hnox) no MCOO Ao Haroroo6,'roxeHllq 5 383 -34 578

Teoperlrqecxne HaroroBbre orqucJreHr.rrl(B@MerqeHqe) no cooTrercrByorlei
craBKe Q0l6 r,t 20%;2017 r,t 20o/o\

IlonpaBldi Ha Heo6raraeMHe aoxoaEr nnl,r pacxorlr, He yr{eHr,mnque
Eairoroo6rameMyro 6rBy:

- 3QQerff nocmrHrsrx pa3Hxrr

- I,bMeneHne Herlprr3HaHHoro mJroxeHHom Ha.Jrora

- 3ooerr r.BMeHeHLIt cmBKx Ea,roroo6nox€ rt

| 077

413

2 601

140

-6916

3 533

0

PacxoaBr no Hanory Ha npx6B|nl3a roA 4 231 -3 383

1?. BBrn.Ilarl,r co6crseH[uKaM

B 2018 ir 2017 roAa,y O6uecrao AuauAexAr,r (aoxoA6r or AorreBoro j racrrr) He B6rrua.ruBa.lo.

18. ylpaBneHne 4ruaEcoBBrMrr pucr(aMtr

feoepoQuqecKai puck

Aaree npeAcraBreH reorpa(b[qecKrri aIIarIl3 akrriBoB no cocrorHrro 3a 3l Aeka6pr 2018 roAa:



OOO "ynpasranu,$t Ko natut " ,qtra IIa Ai "
Ifpunte4aaua k $autttcosoi ofiqem$octfiu 3a 2018 zod
(enu6wp@tMp6rei)

AesexsLre cpercrBa r rx s(Br.{BaneHrbr

OxHaxcoBHe aKr HBbr. oueHxBaeMLre no capaBennrBon
c"ronMocrn qepe3 ryn6hn! unr y6Lrrok

I4 883

t4774

9511

l4 883

t4774

9 517

0

0

0

39174 39174

Ipocne ooBarenBmBa
Teryurue o6$a?errcrBa no Harory Ha trpr66rnB
OrnoxesEoe sdoroEoe o6marenroBo

79

505

79

505

;
0

Uroro o6rrarenLcrB 7 137 7 137

qrcrar 6sna$coBir no3dqrq 32 037 32 017

OIxu6Ral OInr6Ra cB8n.Aatee npeAcraBneH reorpa(bfqecKrri alla"'rr8 arcruBoB rro cocrorHrrro 3a
3 | aer€6pr 2017 noAa:

Uroro

AeEexs6re cpeloBa ! !x 3KBrBareIm
OrHaHcoBU€ amBU. oueHrBaevue no cnpd8enrxBon
sronMosr! sep$ flp!.l66rnE Lnn y6mo(
Kpeamr r ae6uropc(d 34aorD.essocB

T€(yrqre rp€boBalu no sdory Ha npr6!rr6
OrnoxessLfi suoroBrn a@B

9 909

12 646

| 740
79

3 464
3 353

9 909

t2 646

| 740
79

3 464

3 353

0

0

0

0

0

0

31192 Jl192

lpoqre o6'3arerrcrDa 106 306

Vroro 06 aru6crB J06 306

30 886qnsrar 6uiBcoBsr no3rurq 30 886
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OOO "y pa4@nqat Konnaqus " Axlcu IIU Ai t'

npu$eqaqut K Qu$ancosoi omsemtocmu 3a 2018 zod
(B u'Brepa@nMt 6n.n)

Pturow*tfr puck

Puuo.rnufi pucx - pricK Bo3HnK{oBeEIirt y ynpaBntloqeii KoMrraHItIt ib{HagcoB6lx llorepr,
(y6HT(oB) BoneAcrBrie rj3MeHeHr,rr p;rHoqHofi cro}lMoorll (bllHaficoBblx IrHcrpyMeHToB ToproBoro
nopT{beJlt, a rau(e KypcoB lrrlocrpallH6lx B,L'IIor, a raKxe BcJleacrBte He6rarolpt'n, Horo lj3MerteHl't
nporIeHTHHx cmBoK Ito amtBaM I,I llacct BaM.

I{anrto ynpawreru-r pnHoqsbrM pncKoM ,rBrterct noMepxaHue npEHr.MaeMoro t{a ce6t puc(a l{a
AonycruMoM ypoBHe! orrpeaeJreEEoM B coorBerorBlrl,r co croefi 6r.r:uec-ctpateruefi. flp[oprrerlr6lM
tBrteTct o6ecnerreHne MaKcnMarbEofi coxpalrgocTL ar(TtlBoB, netlcltotlltElx o6t3arerEcTB u Ka'nvran
ynpaurrrorqei taoMnaulttt [ocpeacrBoM yMeHbI[eHI,It (scrr oqeHlrt) Bo3MoxtrElx y6urxoa tr

nenolyuenrir npn6rrari no oflepaqlrtM Ha lbttHaHcoBBrx pEIHKax, a rapKe flpoqrtM olrepaqxtM, cBBaHHEIM

c npr,rHrrr,reM pbtHoqHoro proka.

ynpaBneH[e pErHoLrHbrM prrcKoM B ynpaBrtloqefi ]<oMIIaHIlu B 6orbsreft crefieHfi nocr'firaerct
ynpaBrtoqeii r(oMnaHEeii, c KoropbrME 3axrroqeHEr .qoroBopa AoBepurenbHoro ynpaBteHr.ul.

Bo,i@m$htrt pucK

BanrorHHfi puck - 9To prick rt3MeHeHr,u cnpaBeaJjBoi cror-rMoc'rlt Itru 6y.qyt4tx nmoKoB

AeHerGr,rx BafiorH6tfi ptcK - 9To puc( x3MeHeHrrrr cnpaBear[Boi croriMocrn rfit 6ya]urrx noroKoB

Aexexarx opencrr no llnHzrHcoBoMy riHcrpyMeHry Bc"'leAcrBfie ,€MeHeullt kypca o6MeEa Batlor,

y y[paBfirroqei KoMnanrir orcyrcrByror ocratrll no aKruBaM 
'l 

o6'3arenbcrBaM, B6Ipzlt(eHHEIe B

rHocrpaHHofi Ba,'rrore no cocT orEr{ro Ha 31 Aer<a6p-s 2018 roAa (2017 r.- aH.urortsHo),

npoqe4m4dfi pucx
ynpaBnrroqar RoMnaHrr npliHnMaer ua ce6x pucx, cB'3aHHblfi c Br]{gsueM Rone6aHlxi

prrHo.rHbx nporIeHTHErx craBor( Ha ee (blHancoBoe fioroxeHue, rreHc],roxHr,re o6r3arerlcrBa t,t norotl,r
aeHexH6rx cpeacTB. Taruie xo;re6anr.ra rraory'r noBbruaTb ypoBeHh npoqeHTHo[ Map)xa, oaHaKo B cr).qae
Heox[4aHHoro rsMeHeHris [poqeHTH6rx cTaBox flpoqeHTtrar Map)i€ MoxeT Takxe cHItiI(aTEct r-ttrr

Irpt Bo.qurE I( Bo3HnKHoBeHro y6ErrKoB, ynpaBJrrroqat KoMtlalllu lonBepxeHa npoqelfiHoMy plrcKy B

nepBJaro oqepeab B pe3yJr6TaTe cBoei IetTeJrBIrocTIt no npeaocTaBreHulo Aeno3fiaoB I,l BroxeHurlM B

i-l€nHEre 6yMarfi c OlrrcnpoBaHHErM [porIeHTHErM craBKaM B cy]\{Max It Ha cpoKx, ortltqaroquect or
cyMM rr cpoKoB npuBJreqeHr,rr cpeacra, Ha npaKT I<e npoqeHTHtre craBKIr, KaK npaBIlJlo,
ycraHaBJrrBarorcr Ha r(opmknii cpol<, KpoMe roro, npoqeETHbre craBKx, 3aOI,IRcLrpoBaHHBre B ycnoBlttx
aofoBopoB KaK no amrjBaM, TaR u ro o6r3arerlcrBaM, rrepeaKo nepecMaTpuBalorcq Ha ocHoBe
B3aliMHoi aoroBopeHHocrH B coorBercrBun c'rcIryqeii pEIHoqHofi curyaqnefi.

flpu orc''rcrBnn rrHcrpyMeHToB xeAxr,rpoBaHr.ur ynpaBrrrourar KoM[aHus o66l.rHo crpeMlrrct I(
coBnaAeHr[o no3nlllrfi no npoqeETEr,rM craBKaM, IIo Mepe !,BMeIreHwI p6lHoqHoi KoHGIoHXTypEI npl'
Ha,'rrqun ycroB{i, onpeneJreHHErx ycJroBr{rMri aoroBopoB u saKofioaalerl6cTBoM Poccufickoii
<DeAepauuu, yrlpaBnfiorlas KoMIIzrHr,rr Mo)Ker B oaHocropoHHeM noptAKe IrMeHtrB npolr€HTFyo
craBKyno am BaM.

Ilpoqoaoii pticku puaK nomepu denoaoi penymaquu

IlpaBoBoii pncK B AerrerEllocflj cBr3aH co creAyroqtrMl,r pucl€Mlt:

- pllcKu coBeprrreHrs cAeJrolq npI€HaBaeMEx B comBercrBlrH c AetcrBylorllrM
3aKoHoAareJrbcrBoM Poccr.iicKoii @€aepaqur-I He,[eftcrBtrrer6ll6lMtl;

- pr,rcKlr 3aKlrolreuu aoroBopoB, coAepxaqux Heanelcarlrrle rIoJro)KeHEf o6 oraercraenlrocrrl,
rr,t60 flo,'roxeHrs, cnoco6HBre IlpuBecru K cyrqecrBeHHoMy o6ecqenentp aKrtlBoB I,rJrI{ yBejruqeH[Io
o6Barer6orB ynpaBrrroulei xoMnaHuH;

- pucxu ne6naronprrrxoro rcxo.qa cy,qe6Horo pa36upmenBcrBa c )AacrueM Vnparnatoulei
KOMIIAHItII:
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- pncKn, cBr3asH6re c rr3MeHeH[eM B:urlorHoro, HlljloroBoto, 3aKogo.umelr6cTBa, oyAe6Hoi
npamt Kl{ no BonpocaM ocHoBHor aeraeJrbfiocali yflpaBltlouleii &oMnar u.

flepeqrcreHE6re pl-tcKr,r He rBJrrrorcr cneutibuqecl(IlMlt p{cKaMfir ItM rro.{BepxeHEr Bce

QIrqaHcoBEIe uEornrt'rBt,

ynpaBntlot[at KoM[aHrtr yAe".rrer 3EaqtrrejrEHoe BHUMaH,le BonpocaM npaBoBoi 3atu-IIIIeHHocrLt
cBoei Aetrer6Hocru. Ynpaolenrze nparoruu p[oKoM ooyrrl€crBJrrercr rD"reM fipoBeaeHhl ocropo)KHoi
BiaeueHHot norllll,tKll npr npfiHrltru ynpaaneHqecKltx peueHri.

Oueura lpoanr npaBoBoro pnoKa rlpor.BBonrficr yflpaBrrrolllef, RoMrIaHIrefi I1o ratktlM
nor@3ateJuM kaK: r(ojrr{qecrBo xano6 l-{ flpereH3rjfi, ibaroBr HapyneHnr 3aKoHoAarerEcrBa PoccuficKoii
<Derepaqrr, pa3Mep B6rnrar .[eHe)KfiElx cpercm ynpaBnrrou{ef (oMraHlei !u ocHoBaHuu
nocraHoBreHui (peueE[fi) cyAoB u npo.ruM [or@3merrM.

ynpaBnqrouar l(oMnaHfit [ocrorHHo coBepueHcrByer KaqecrBo o6cryxrGaHrrr KrrleHToB,
npearrarafl rlM HoBbre ycJryru, Bxeaprr HoBrre rexxororrlrl o6cryxr-raanlra.

ynpaBnrrcqa{ r<oMnaHrrr o6JraAaer ycrofiqrrBoii AeroBofi pelyraqnei, oopMnpyer rro3rjrlBHoe
npeacTaBJreHr,re 06 ynpaBJurro Iefi KoMnaHr{,r, KaqecTBe oxa3ErBaeMLrx ycJryr It xapaKrepe aerTerbHocTlr B

qe.,roMr ocHoBErBzurcE Ha o6BercrrBHBrx pe3yJlBTmax cBoefi aerTeJIBHocTu. PucI< Bo3HrrrGoBeEur y6BrTkoB
B p$yJrETaTe noTepu aeJroBoja perry"Tarll,llr orleHnBaeTcr pyKoBoAcTBoM KaK MusllMajrEHrlt,

Ro n zae4c-pucK

KoMnJ1aeHc-prjcR prjcK npr.rMeHeHur lopr,r,quqecnrx caHkrlr-rit perynup)aoqux opranoB,
cylqecTBeHHoro (pr.rHaHcoBoro y6brTKa rJlli rroT€pn pefi]Taquu ynpaBrrroqei KoMnaHnejt B pe3yrbTaTe
Heco6rroAe*rr.H lrM 3at(oHoB, xttcTpyKqlrii, npaBl{nJ cTaHAapTos l,l xoAexcoB rroBeAeHur, Kacaroullrxct
a€rTenBHocTri, TaKxe pncK yrryqeHr{ofi [prr66rjrr{ rJru y6BrTRoB BcJreacTBrre Bo3H]rKHoBeHrrr r(oH(bJr[rcoB
rrnTepecoB ,r Ec.rreacTBrre HecooTBeTcTBr,rr AeicTBrfi coTpyaHr.rKoB BHITpeHHL|M u BHerIIH?tM HopMaTrrBHbrM

aoKyMerrTzlM, KoMnraeHc rBrreTcr qacTsro KoplopaTr.rBHofi ItynBryp6r. B ynpaBnircr4efi KoMnaHxH
piBpa6maHbt L nprrMeHtloact KoIeKc KopnoparliBHofo noBe.qeElzt fi Ko.qe(c KoploparnBHoro
ynpaBteHnr o6BaTenBH6re aar B6rlotEeFuq BceMrI coTpynHuKaMI,I, pyr(oBoacTBoM n ero yIacTHIr(aMu.
KoMnraeHc-KoHlpors oxsarltBaer Bce sranrr 6r-txec - npoqeccoa, Havrlutur or pa3pa6orKn Brr)'TpeHHHx

AOkyMeHTOB Lr 3aKaHqrrBar aHan4oM 9oIbeKAXBHOCTT.' Onepaqli, rI OCyXI€CTBn'reTor HenpepB]BHO,

Cnpamez \eckaii puct<

Cfparerllqecknfi ptck - prc& Bo3Hrrr(HoBeH[r y6BrrKoB B p*yn6Tare olnllooK (HeAocrarKoB),

AOnyuIeHHErX B npoqecce flpr,rHrrTrir peueHrri, onpeaeJrrrolqrx cTpaTelljto pa3BlrTntr Bc.teacTBte HeyqeTa
njr'l HeaocToToqHofo )AbTa Bo3MoxH6rx onacHocTet, xoTop6re MoD/T yTpoxaTr aerTenEHocTu
ynpaBnrroqei KoMnaHr,llr, HenpaBrJr6Horo rJ t He.(ocraroqHo o6ocHoBaHHoro onpeaeteHurr
nepcnekTuBH6rx HanpaBJreHufi pa3BuTu[., B (mop6tx ynpaBnfilotuau xoMnaxurl Mo)KeT aocTH.Ib
roHKypeHTHofo npeuMyulecTBa, orcJrTcTBrr r{n],I o6ecreqeHr.rr B HenorHoM o66eMe Heo6xoluMbrx
p€cypcoB (ibxHaHcoB6txr Marepr{aJrbHo-TexHuqecKux t npoql,x).

CTparerrjqecKlrfi pucK rBJnercr tlar6oJree cyurecrBeHH6tM alrr aerreJrBHocra nb6ofi
opraHl€aquu. nnr lpenoTBpar{eHus Bo3MoxH6rx y6BrTKoB, BBBBaHHBTX HenocmToqHoi [popa6oTKoi
perrreHnfi, onpe,[erfloqrlx crparerrro aerrerrlHocrr r4 pa3Btrat ynpaBrgrorlefi koMnaHr r,
HenpaBttLHoro tr'tt HeaocTaToqHo o6ocHoBaHHoro onpe,4eneHH' nepcneKfl,lBHhlx HanpasreHl,ti
aerTejrbHocTt ! B KoTopbtx ynpaBntrcuas koMnaHrrrr MoxeT aocT[Lr6 nperiMyr{ecTBa nepen
KOHKyperrTaMr, cTpaTerqq€cK[e peueHnr [puHuMaroTcr B ynpaB,nrrolqefi KoMnatlulr Ha KoJrnefxMhHoi
ocHoBe, ynpaBrer{qecKr,rc pelreH[r 6a3uptwtc'l Ha cou3MepeHHr Ha ocHoBe 6ogxertposauur
IrocTaB.neHHtIx 3anaq c I{MeIor{,tMIrct pec}?cHEIMIt Bo3Mo)KHocTtMIl, npoBoaxTct B3BemeHHat

KOHk)peHTHarI [OrltTLiKa.

AeranBHar npopa6orka rriraHoB nocrr.Dl(er { crpareruqecKr,rx rreJrei c ane(BarHoii oueHkofr Bcex
Bo3Mo)KHErx nocJleAcTBlla L pIlcKoB, KoTOp6re MOIyT BO3HITId{nB npu pearl'Ballllll 3TI]rx IIJIaHoB,

no3Borfsr yfipaBirttoulefi KoMtaHlt-t coxpaHrr6 ycrofiqr{Boe !}uHaHcoBoe roJro)KeH[e Ha (bHflaEcoBoM

D6IH(E,

Puc(,DuKsud ocmu
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floA pucKoM JMRBtrEocrIt [o]Ipa3yMeBaeror pl-rcK Bo3HrKnoBedltlt cliryauuli, npu KoropoE
ytlpautlouat KoMnarrrlt 6yae,T ue B ooororur4r,r ocyurecrBJrrrb rlraret<t, tIo cBouM o6$are.,IrorBaM Irru
TeKyr[ue rrrarexx IIo [opyre rrc &]rreHroB 6e3 pecrp]'rcypasaqrru aK'iBoR vluttLr gl(crpeHHofi

Mobtrrcalllllr Heo6xonuMBrx cpencrB. P/ck J rl(Bl,tlEocrlt Bo3EriKaer rlpll HecoBnaAenur, cpoKoB
Tpe6oBaH[r no aKTnBHETM onepaqurM co cpot(oM nomIIIeHItlt rlo nacclBITBIM oneparllrtM.

ynpaBJrttouat (oMnaHIzJI norrepxlBaer Heo6xoar-rM6rfi ypoBeHb Jrx(BtaHocrr,r c [erblo
o6ecneqeHrt nocrorHHoro HaJr,Fr[r AeHer(HErx cpeacrB, Heo6xonuM6rx AJrt BbInoJIHeHHt Bcex
o6t3arer6crB no Mepe HaoryrureHr.rs opor@B llx fiorarreH]-tr.

fIpnBeAeHHar HrriKe ra6Jrrqa rroKa3ErBaer pacflpe,[eJleHl-Ie aIgtBoB ll o6$aretbcrB 3a 3l
Aer@6pt 2018 roAa IIo cpoKaM, ocraBrrxMcr Ao Bocrpe6oBaHr r u roraueHrrr:

_IIo

BOCTpeOOBAH,|q
n MeHee I

OT
Or6ao 1

12 roaa Ilroro

AeHexrfie cpeacrBa u rrx

OtlHascoBlle aKrrGlI,

cnpaBeAnxBofi cmn{ocrr{
qepe3 npu6b]nb nnx y66rro(
npoque axrnnbr

l4 883

14774

0

0

9 51',7

t4 883

14774

9 5\7

I{Toro aKrnBoB 29 657 9 5r1 39174

O6Bar:erscrBs

[poque obmarerbcrBa
T€(yrqre o6BaaenEcBa no

Ormxessoe HaiomDoe

0

0

505

00
00
00

0 6 553

79

6 553

79

l4Toro o6fiarerhcrB 505 7 137

qlrcrLrii pa3pErB
JrllxBltagocT

29 651 2 885 -505 32037
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Ilpuregenuar nuxe ra6nuqa [oI€36IBaer pacnpeaeJ]eHrre aKMBoB n o6BareJr6crB 3a 31 aerc6pt
2017 ro4a no cpoxar,a, ocmrlrar,acr go rocrpe6oBafi[r u norarttefitlr:

':" or 1 ro
BOCTpeOOBAH g 

6
x MeHee I

MecsueB

OT
Or6ao I

12 roaa
MecsqeB Ao 5

geoIIpeaeJreHlIEIM

cB6I[e 5 rer
I,Iroro

,qeHexrsre cpeacrBa r rx

(DuHaHcoBbre aKrnBBI,

cnpaBe,qrrnrot croruocrN
qepe3 ryn6Elnh :rri y6brro(
KpeAIlTEr r Ae6uropc(at

Telqqre rpe6o3aHur ro
Ha.,rory Ha npn6EuE
OTrIoxenHHfi HaroroB6lfi

npoqre aKrxBbr

9 909

0

0 9 909

12646 12 646

o 1740

o79

3 464 3 464

0 3 353

00
00
00
00

0

0

0

0

0

1740

19

0

3 353

ItToro aKrrBoB 9 909 5112 16 110 3t 192

O6ffarerhcrBa

Ilpoqne o6*are,lbcrBa 306 J06

llToro o6ffarenr,crB 306306

qrcrbrfi pa3phrB

19, YcJroB ,re obs3arerbcrBa

9 909 4 866 t6110 30 886

Cydedqbte pasdupamenhcmsa. 3a or.{er'l, ro nary 31 AeKa6pr 2018 roAa u 3l Aer,J.. 6ps 2017
roAa pyKoBoAcrBo KoMnaHln He pacnor&raer rrHlbopMarlrefi o KaKrx-lllr6o cyulecrBeHHhrx
ilarnrvecxr-rx nrr He3aBeprrreHrrBrx cyAe6Hsx pa36rrparen6crBax, a rakxe o noreHrlrna$HBrx 

'lclrax,Koropbte Morr"r 6urh BHcraBneHH npons KoMnaHUr.

Ha,Tozoaoe 3akotrodamen'cmao, HanoroBoe gaKoHoAareJrbcrBo Poccr.ticKofi @eAepaqlu B

ocHoBHoM paccMaTpr,rBaeT HajroroBEre rocreacTBr.$ on€pauai l.rcxong x3 !{x ropxar-rqecKoi $opM6r u
noprar(a oTp&Ker[rrr B yqeTe couacHo npaBunaM 6]xftLlTepckoto yqgra [t oTqeTHocTIt B Poccllficrofi
@eAepaqni, CoorBercrBeHEo, KoM[aH[r Mor{er crpyKTypnpoBarE cBon ofiepaquu raKHM o6p:L3oM,
.rro6bt [cnorL3oBarb Bo3Mox<Hocrlt, npeAocrttBJreHrrBte gajroroBE]M 3aKoHoAarerbcrBoM PoccuicKofi
Oeaeparurr c rreJrLro yMeH6[resm o6qefi soo€krrBHoi HaJroroBoi craBxr. Orver o npr.r6n:rax r.r

y6ErrKax coaeprsar KoppeKrupoBKrr, BKrroqeHHEre B AaHnyo <fu}ranconyo oruerrocrB nnr orpa;xeHrjt
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3(OHOMUqoCKOFO Co,qepxatHtrr noao6Hrrx olepaqui. P$yI6Ta.f6I STIrx KoppexTnpoBoK Ee BtlrroT Ha
cyMMy npfi66rjrr-r ,qo Hanofoo6JloxeHnr u Har'roroBble HaqlcreHnr, oTpDKeHEbIe B AariHoi ibuHaHcoBot
mqeTHooTr.t. no MHeHnro KoMnallhn, pecTp]ftTypuponaxrae ua,roroo6.nafaeMofo loxoAa u pacxoAoB,
yMeHbulauoulrx Hz!'roloBylo 6a3yr He npfiBeacr K HaqrrcJIeHI,tIo AorrojlErrTeJrBHlrx HaJroroBbtx
o6Barer6crB, Coorrercreenno, Kounanur re ctfoput-rpoBaJr pe3epB IIo noreHqrarEHoMy HiLtoroBoMy
o6BareJrBcrBy B orHorueHr,I| grr,D< onepaqd[,

Ecrr KaKat-mt6o onepaqru 6y1et ocflopeua Ha]'rotoBltMlt opraH:rMn, KoMrlaHlli uor1,"r 6trt
aoHaqucjlel$r cyMMr,r HaitofoB, a TaKxe Bo3MoxH6I 3HaqmeJrhHr,re ruTpaQbl lI IIeHr, flepno,q, B Teqefi[e
KOTOpOTO HaIOtOBEIe OpraHEr MO|-J|"r OCyUI€CTBnTB npoBep(t COCTaBITeT Tpll rOAa.

20. Cnpaseg,rnnan cronMocrh orlllallcoEhrx uEcrpyMeqroB

Oqenotua.a cnparegnuBajr crouMocrs rbtHaHcoBrrx uHcrpyMeHToB paccqur6rBaracb KoMnaHl'efi
ucxon9 r,3 uMerolqeiicr pBrHo'rfloii til{oopMaqllri (ec"Iu osa cyqecTBoBaJra) u HaaJrexalqrx MeToarrk
oIIeHRI-t. UAEaKo IJrr uHteplpeTarlurrt pbrHoqHoi llHoopMaUl'ri B rlerrx onpenerleH[r cflp:lBelJluBoi
cror{Mocrr Heo6xoA[Mo npfiMerrrrr, npo{beccuoHanrHBre cyxleHllr.

_ 3rouor,rura PoccnficKoii OeAepa[rM npoAoJDr€er npor&rrrrr Heroropbrc xapaKrepHhre
oco6€HHocTu, rlprcyulue pa3BuB:rrol4tMcr cTpaHaM, a gKotroMuqeckrrc ycloBx, rpoAonxaroT
orpaHr,rrrnBaT6 o66eMEI aKT[BHocTn na llr,rnancost tx pEtHXrx, PBrHoqHble rornporru uor1,r 6tnr
ycTap€BrrrnMH rrrr or},arr(aT6 cTotzMocTb nponaxx no Hn3KuM rIeHaM r! BBr,tay gTofo, He oTpa)K?lTE
cfipaBeanuByro cTor,rMocTB (buHaHcoB6rx rHcTpyMesToB. IIpa onpe4e,renr-nr cnpaBeAJrrrBot cToaMocTa
(pnHaFcoB6rx rHcTpyMeEToB KoMrrztHwr ,cuonb3yeT Bcro uMeroq)docr p6rHoqHyrc r,rH(bopMarlurc.

aputtancosbte arcmp! eqm ,ompa cev46u no cnpaeednuooia ctnotonocmu

OuflaHcoBBre arofiBbr, oqeEuBaeMEre llo cnpaBeArxBoi crollMocrll qepe3 IIpIl68llE urr, ]66rrorq
[peaHa3HaqeHHbre ar'rr ToproBJLt (u npor,r3BoaHEre {buHaflcoBHe urrcTpyMeHTEr), flpoque ouHaHcoBlre
alonBbr, orleHrrBaeM6re Ilo cnpaBeAJ lBoi cTor,tMocTr rrepe3 npr,I66tJrE r-urll y66rTotq ibtHaHcoBhre aKTr.rB6r,
fiMeroull4ecr B H:utuquu arrr npoaa)Kn, BKrrrorrar lprHaHcoBbte aKTr,tBEr, nepeaaEfiEre 6es npexpaqeur.u
npr€naHE , rrr,r aoJrfocporrH6re aKTHBLT (Bst66rBaroqrie KOMnaHxH), Krraccr{lbxqupyeM6re r(aK
([peaHa3r'raqeHHEre)) aJrr npola.)Ku, llr.raaxcorrre o6BaTerEcTBa, oqeHtBaeMEre no cfipaBearrBofi
crotrMocrr{ qepe3 tlpn6Hr6 rrnt y6rnor yurlT6rnarorcr B 6araHce IIo cnpaBenJluBoi cro]rMocrri.
unpaBeanrrBtul ct9nMocTB paccqr,rTErBaeTcr Ha ocEoBe r(oTrrpyeMbx p6rHoqHBrx ueH, 3a [crolroqeH[eM
Her@Top6rx (p[HaHcoB6rx aKTnBoBr r{Merolltrrxcr B H,uifiqull n/'u nponoKr.t! no KmopLrM orcyrcrByror
BHellrHlle rre3aBucr.tMlre pErHoqHBre Kor'lpoBRrj (!, BeKoropBrx (FuHaHcoBBrx aK[rBoB, oqeHrrBaeMbrx rlo
crpaBea Bofi crouMocrrz qepe3 npr,t6btrh l,lJru y6BrroK,

CnpaBeMuBar crorMocTb srr,rx arcuBoB 6btra onpeAeJreHa KoMnaHuei Ha ocHoBaHt,r
p*ynBTaToB HeAaBHefr npoAarci Aoneit B opraHr8aqurx - o6EeKTax uHBecTr {rzt H€oBBaHHBIM TpeTErrM
cropoHaM, :lHanrj3a flpoqefi oTHocrqeficr l< AaHHoMy Bonpocy sHibopMarl[rl raKoi, kak
Ar.rcKoHT[poBaHH6re AeHexHEre noroKll r, lprrHaHcoBar nHoopMaryr 06 opraHu3arryflx - o66eKTax
uHBecTriqufi, a fatgKe Ha ooHoBaHHr flpuMeHeqar Apyflrx MeToAq( oqeHrut,

B xo4e nprauexeulur ueroglrr oqenxu rpe6oranrc6 Hermoprre no[yllearrr, He ocuoBanHrre Ha
Ha6rloAaeMBrx pErHoqHHx AaHHErx. (3arueua :rro6oro ul raxux npnMeHeHHLrx noIIyIIIeHht Bo3Mo)rGBtM
ur6TepHarr,rBHLrM BapraHToM He np[Bener K cyqecrtseHEoMy [3MerJeH![o nprr6Ernr{, AoxoAoB, cyMM6r
arirfi BoB r.nu o68aTerbcrB),

AeHexH6te cpeAcrBa q rTx gr(BuBlLreHTbr orpaDir€roTcr rlo aMoprr3r,rpoBaHHofi croxMocrlr,
xoropar npu6alsarelrHo paBHa rrx retgruIefi crpaBe&'ruBofi orotMocr'.

Kpedumu u dedamopcKat 3ndo,ttrce ocmr, u Ae o3um s 6aqt<ox

CnpaBeA,rHBar crorMocrE r.GcrpyMeHToB c rrJraBaroqeii fipoqeH.rEofi crarxofi o6uuuo paaaa ux
6anaHcoBofi crorrMocrrz, OqeHoqHar cnpaBeAJrrBaq cror.tMocrB rrHcrpyMeHToB c Or{Kcr.tpoBaHHofi
npoIIeHTHoi cmBkofi ocHoBBrBaercr Ha MeroAe ArjcKollrHpoBaHHbtx noroKoB AeHexHr,rx cpeAcrB c
npuMeHeHueM AeilcrByrolqfx npoqer{THrrx craBo( Ha pErHKe 3auMcrBoBaHufi Arr HoBbrx rrHcrpyMerrroB,
npeanoJraraloqnx aHarorn'rHErrl KpenrrTHbti pI,IcK u aHMofr,FrnEri cpoR norar eHurr, I4cnonb3yeMEre
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cTaBKn auoKomupoBaHlr 3aBncrT m BattoTlt, cpoka ItoralreHnr nHcTpyMeFra rl KpeI[THoro ptrcKa
KOfiTpaFer{Ta.

IIo MHeHnIo KoMnaurlu, c[paBenJltBat cror,rMocrb KpeA[ToB n ne6{TopcKofi 3aAoJDKeHHocru ria
orqerrryro Aary 3l Aer@6pr 2017 roaa u 3l .qeM6pr 2016 mAa He orJruqaeTcr oT ux 6anaHcoBofi
cTolrMocrn. 3ro o6rscHlErcs cyqecrryroqeii npamrkoil fiepecMorlra npoAerrTs6tx craBor( o ueJrrio
orp,Dl€Hfir reKyrrllD( p6rHoqE6x yc,loBrri, B pByr6Tare rrefo rlpoqenrbt rro ocmrKaM rraqtcrrtorcr no
cTaBKaM, [pt6nrczTenbHo paBHErM pBrloLIHblM nporIeHTHbrM CTaBKatM,

aDfiraficoBue o6$iat tenbcm^a, otnpottcae,vbrc no artopmwrpoqaturort cmou.ttocmu

CIIpaBegauBa' cror,rMocrL xHorpyMenroBr l|Meroufix pErnoqEJ,ro qeEy, ooHoBaHa Ea pHHoqH6rx
kmfipoBKarx. OqeEo.rHar crpaBe.qJ rBar cror,tMocrE riHgrp)MeHToB c abtKcrpoBaHHoi rporleHTHofi
cTaBl(ofi, He nMeroqEx pBrHoqHofi UeHbr, ocHoBErBaeTcr Ha AuoKoETltpoBafiH6Ix AeHer(HEx rroTo(ax c
npfiMeHeH[eM npoqeHTH6lx cTaBoK &'n HoBBX rrHClpyMemoB c aHarorrqHHM rlpearjTHEIM pacKoM r.t

aHaroflrlrHErM cpokoM ao norarreullr, ClpaBe.qrfiBar crorjnocrr o6qsarearorB, nofturaeMrrx no
Tpe6oBauuro fiJru norauaeMrrx npr-r :a6aaronperuexxoM ]tseAoMneHrrr, ("o6-*sare,rDuua, uoArrexaqlle
roraEreHnro no rpe6oBaflrF") paccqlr6rBaelcr KaK cyMMa K B6rrrJrare rlo rpe6oBaHnro,
Ar,rcKoHT4poBaHH:ur, HaqxHar c fiepBofi AarBr noreHqr4 aJrb8oro npeAarBJleHwr rpe6oBaHnr o florameHnu
o6$areJrEcrBa,

CnpaBeArnBar crotMocrr lllrrancoerrx u ue tffiHaHcoBrrx aKTrBoBr {brlnancostx o6.rgare,'rscrs
rlo cocrosHuro Ha 3I neKa6Dr 2018:

EaraHcoBar croHMocrL

3l Ael€6pq 2018 roaa

CnpaBeAnnBas C[paBeA tBaq CnpaBeArrrBat
cTonMocTr, cTouMocTL
YpoBeHh I Ypoaes6 2 YpoDeHB 3

IeHexHEre cpeAcTBa rt ux

OuHaHcoBlle amlBbr,

cnpaBeAjll,tBoll cTouMocTt
qeps rlpl{bbnh nru
y6Hror

14 883

t4774

t4 883

t4'714

I{roro orHascoBLrx n
H€onsaHcoBsrx arcrHBoB 29 6s7 29 651

Ea,laHcoBar gronMocTE

31aexa6ps 2017 roAa

CrlpaBeAnnBas CflpaBeArlrBss C[paBeAnnBas
cTonMocTb cToltMocTr, cTodMocTL
YpoBeHb I YpoBeHb 2 YpoBeHB 3

AeHexH6re cpeAcma n I{x
9 9099 909
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OxHaHcoBlIe aI(TLiB!I,

crrpaBeajrr{Botr cToxMocTlt
qepe3 npu66rrrb nnfi
y6Emn
KpeAuTEr Il Ae6r.rropcKat

t2 646

1740

12 646

0

0

r740

I{Toro oxHaFcoBbrx n
HeonHaHcoBbrx a|(TIIBoB 24 295 12 646 11649

AtoJtB 6una cos\tx uacmry. e$moe, orrrp&waerLbDt no orpaselnunoi cmouirocmu, ,ro
lpog,taarr uepopxuu oqe ku cnptutedlusoi cmoQ,rtocmu.

. ypoBeHb I - roTrrpoBro fia aKn{BHoM pErHRe;

. ypoBeHE 2- MeroA oqeHKn, IrcrloJtb3yrou{tfi AaHHbte Ha6ronaeMLx p6rnKoB;

. VposeHr 3 - Merol oqeH&i, ucnonE3)dotlllrfi 3HaqrrerbHErfi o6r,ena nena6nroaaeurx
NAHHBIX.

Memodbt u donyt4eqart, ucnonfiosaeutuect ,rpu onpedeJrc uat crrpaaeAnuaoi cmoabocm

, CnpaBearrsar crolrMocr6 npeAcraBJrrer co6oii cyruruy, Ha Kmopyo Moxer 66rrE o6MeHeH
euHaHcoB6lt HHcrpyMenr B xoAe rer()qefi onepauHfi Mer(e/ ,tafiHTepecoBaflHLrM rjlupuHaMu. KpoMe
cJD raeB B6rrryr(AeHHoi npogaxu llJrrj JrltKBrnaquu. HarnyqurrrM uo4Depr4qenueu clpaBeAnuBor]
crorrMocrr-t rBJrtercr KotupoBKa (p[HaHcoBoro rrHcrpyMeHTa Ha ar(TrBEoM pErHKe. IIpu brcyrcrenr
kml,poBok (pr,rHaHcoBofo t rcTpyMema Ha aKTllBHOM prrHKe &1' OqetrK[ cTolrMooT)4 rrpr]MeHrroTc,
3aTpaTs6lll, AoxonH6lfi r, cpaBHtTerBHbti MeToA6t,

,, OrleHoqHar 'cnpaBenJulBar crolMocrL ibuHttHcoBoro LIHcrpJMeHTa paccqrrrBrBatrac!ylpaBnrroqefi (oMflaHneil ,cxoAt I,3 npnMeHeH[r 3arparHoro, aoxoAHoro u cpzlBHl_rrcxbHorc MeroAoB
orleHKtr. OAIIar<o-Irr liHTepfiperaqlllr pruo,ttroi untpopnaaqun u q"rr"x onp"g"lenr.u cnpaBeAr[Bort
crorzMocr[ Heo6xoanMo nprMeurrr npotfeccuoua:riuue 

"]r(Ae"-. bro*o"rKa pocchicKofi
(DenepawM npo,aorxaeT [porBJtrrE HeKorop6re xaparrepH6re oco6eHHosru, npllcyulre
pa3BHBarouIHMcr cTpaHztM, a sKoHoMtqecKle ycr,roBun npoAoJxaror orpanr,r.Ir.raarr o6rer,au amrrroctr
Ha {briHaHcoBux pErrn<ax,

Pbr8oqH6re korrjpoBl(r.r MorJ[ 6Err6 ycrapeBrxrM' rrJrrr orpDr€T6 croliMosl.b npoAarKu no
Hn3RuM qeHaM lrr BBrny 9Toro, He mporcarb cnpaBearrr.tByro cror,ruocrr $rarancoarrx uHcrpyMenroB,llpx onpelererll{E cnpaBeAnuBoii crouMocrn ibhHaHcoBEIx urcrpyr,aeuros pyKoBoAcrBo Hcrrojtr,3y€T
BCrO ltMeroqyrocr pErHortEyro nHoopMaqulo,

21. Onepaqntr co cBs3aHrr6tMr cropoflaMu

Arr qenei cocraBre'rnn aa'Hofi (bru{aHcoBoi orqer'ocrn cropo''r cqxrarorc, cBr3zrr{HbrMlr.
ECJ I OAHA U3 fiIlX I'MEET BO3MOXHOCT6 I(OETPOJII,iPOBATB NPYryIO UNU OXA3EIBAT6 CYIqECTBEHHOE B.,III]'IHEE
npr npuHrTnll apyrot cTopoltofi lbrrHaHcoBBrx h oneparlhoHHErx pe[reHr.tii, katc rr3roxeHo B Mc(Do 24
"Pac&pErrue fiHibopMaqrir o cBr3aHq6rx cropoiax", Ilprl paccMorpeurjt{ Bcex Bo3MoxH6Ix
B3ar,IMoorHoureHltfi co cBt3aHHEIM[ cropoHaMu npu}I tMaerc, Bo BHaMaHIle coaeprclmte TaKHx
B3aTMOOTHOIeH", a rre tOJrrKO rtx rcprAuqecxar (bopMa.

^^,- 
H*" npeAocraMeHa u,HoopMaqrr o KoHeqHbrx co6crBeHHlkax IIo cocrorHmo 3a 3l Aer€6p,

2U Id rona. BnaAeourhx 6onee 5olo loneii ynpaBnftouefi r(oMnaHrll:

OOO "YHnBep Kannrar,'- 50%

KoHroxoB Iiropb BraArcMrrpoBnq - 50 o/o

42
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k tuduw plqrM pt6,en)

r rrKe yka3aEEr ocTaTr(lt Ha KoEeq roaa, oTaTlt AoxoaoB n pacxoaoB, a TaroKe apyrqe onepaurli
3a foA co cBtSaHfiEtMu cTopoHaM[:

nnpeKropa fi ,4npeKropa u(JlloqeBoi KnoqeBoi
ylrp:rBJreH.recxril ynpasneHsecKuii

nepcoHar [epcoHajl

npo$e Ilpoque
CB'3eI{nEre CsBar sre
cropoHrl croporcr

2018 2017 2018 2017
KpeA T6r Ha 3l aexaopq roaa,
npearuecTByroqero oTqeTHoMy
3afMEt, BErAaHEre B TeqeHne r.oAa
(B6Bpar 3ahro3 B Te.reF[e ro!a)
I{pearrhr Ha 31aeRa6pq orqerHoro roas
IIpoqesrHr,rfi Aoxoa

0

0

0

0

0

K KnFOqeBOMy ynpaBjreHqecKoMy nepcoHarD7 oTHocsTcr rel]ep:ur6H6lu arrpekTop, nepBErii
3aMecTuTeJlB reHepajrbHoro AupeKTopal 3aMecTrrTeJrE feHepajrr,rioro arper<,ropa _ KoHTponep fi rJr:rBt{6ri
6lxraatep O6qecrra. Bo3lrarpaxneHqe &noqeBoMy yrpaBreEq€ckoMy nepcona,ry npenctanaxer co6ofi
onJrary Tpyaa B cooTBeToTBIIt c 3aKlroqeHH6tMrn TpyaoBBrMIt loroBopaMr{ u cocTaBrreT B 2018 ro,ry
3937 rBrcrq p)6refi (B 2017 roAT - 3185 rErcrq py6nefi).

22. y'reTHEre oqeulclr u cyr(neHrrs, [ptrHrT6re |rpr| npllMelleHllr yqeTllofr norETrrKu

KoMnaHng ocyuecrBrrer oqefiKr.t Il AorrylrleHrrr, BJr[rroute Ha [prrHaHH6re syMMbr aKrujBoB r,l
o6Bare,'r6crB B TeqeHne cJre,4yrorJlero OruaHcoBoro roAa. OrIeHKr.t lL cy)nAeHr,rr lprHrrMarorc, u
ocEoBbrBarqtct Ha ,rcropr,Frect(oM onBrre ra 4pyrrx {aroopax, BKnrc,la, o)KraaflHjr 6yAyr{tzx co6Errr.tii,
Bo3HIzKHoBeHne koTopHx AorrycrtrMo npll onpeAeJIeEHErx o6crorae,rbcrBax,

flprcHaHlze orroxeqHoro H:uoroBoro aKT[Ba, IIpu3HaEHHii ornoxeqHbti IlanoroBHfr ar(TliB
npeAcTaBrreT co6ofi cyMMy Hzlrota Ha nprj66tJlE, l(oToparr MoXeT 6ms ga.rrena nporuo 6ynyulNx
H:rJroroB fia npr6Bu16, h mpruir(aerct r 6yxralrepcrou 6a,rasce, Or,toxexnrri Ha,,roroBErfi aKrfiB
npl,Bfiaercr ronBko B Tot creneHr, B xmopoii BeporrHo rjcnon63oBaHre coorBercrB)rorqefi EanoroBoi
nEror6r. OnpeAeneHue 6ynyqei saroroo6raraeMofi npu6HJrrz x cyMM6r HzuroroBbrx Jlbror) BeporrHEtx K
ro:nrjl(noreaulo r 6yAyrqeM, ocHoBaHo Ha cpeAHecpoqHoM 6rgH€c-IlraHe, [oAroroB[eHHoM KoMnaHxei
I{ pe3yr'rbTaTax ero SkcTpanoJUrquri, ErSHec-rnaH ocHoBaH Ha o)rd{aaHr.l-'Ix KoMraHrdt, aAe(BaTHBrx
o6cTorre,lrcrBaM. K,roqeBBre AonyrqeHnr rlcno.nrgosaHrr s 6uexec-ruaHe,

-" flepBoHaqa,'1lHoe nprBHaHte onepaqui co cBr3axHbtMn cropoHaMu, B xone cBoei AerreJrEHocr[
KoMna4tt npoBoArr ollepaUux co cBr3aHH6tMl, cropoHzrMx. B cooTBeTcTBltr c MCOO (IFRS) 9,
tfunaxcorue uucrpyMeHTrt AoJD(H6t nepBouaqanruo mpor(arBcr no clpaBeaJrnBofi crofiMocrn. ilpu
oTcyTcTBu! aKTTBHOTO pBrHKa rro TaKrjM OfiepaqurrM &'UI onpeleneHnr, ocyrqecTBJlrrlcr n]l olepaqrrH
no p6rHoqH6rM ulrr{ qepbrxoqurrM npoqeuTrirrM craBKaM, rrcflorr3yrorcr npotpeccaonanurr,te cp{Aenlu.
OorosaHuen A?'rr cy)KAenrin {Bnrercr qeHoo6pa3osaHrre Ha a*taroifqrEre BuAbr onepaquii c
HecBr3aHHErMu cropoHaM! ri aHanH3 o(D(DeKruBHoi npoqeFrHor; craBKr,

f eHepa"'rBHbrfi Afi pemop

0
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0

0

0

0

0

0

24 anpe]]'2019 ro,a


