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HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

1. OO01Me moI0KeHus.

1.1. Hacrosmue W3menenuss u pomnonHenus B [IpaBuna ompeneneHUs: CTOMMOCTH YHCTBIX aKTHUBOB
3aKkpbITOro MaeBoro WHBECTHHHOHHOTO (oHIA HEABHIKMMOCTH «AJjlekceeBCKHiD» (mamee - Ilpasmira),
pa3paboTaHbl B COOTBETCTBUU ¢ DemepanbHbiM 3aKkoHOM OT 29.11.2001 N 156-®3 "OO0 WHBECTHUIIMOHHBIX
¢donnax" u Ykazanuem llenrpansnoro banka Poccutickoii ®denepanuu (bank Poccun) ot 25 aBrycra 2015 1. Ne
3758-Y «O0 ompeseneHuN CTOMMOCTH YHCTBIX aKTHBOB WHBECTHIIMOHHBIX (POHIOB, B TOM YHCIIE O IOPSIKS
pacdera CpemHETrOJI0BOM CTOMMOCTH YHCTHIX aKTHBOB I1a€BOTO WHBECTHIIMOHHOTO ()OHIA W HYHCTHIX AKTHBOB
AKIMOHEPHOTO  WHBECTUIIMOHHOTO  (POHAA, pacUeTHOH CTOMMOCTH WHBECTHUIIMOHHBIX TIaCB  IAaCBBIX
WHBECTUIIMOHHBIX (POHIOB, CTOMMOCTH UMYIIIECTBA, IEPEIAHHOTO B OTUIATY HHBECTHIIMOHHBIX MACBY.

1.2. Hacrosmue IIpaBmma coctaBieHbl B COOTBETCTBUM ¢ MeXTyHapOTHBIMU CTaHAapTaMHu (DHHAHCOBOM
OTYETHOCTH, BBEJICHHBIMU B JIeCTBUE Ha TeppuTopun Poccuiickoir denepanvd B 4acTH, HE MPOTHBOpeUanien
JeWCTBYIOLIEMY 3aKoHOAAaTeNbCTBY Poccuiickon @enepauuu. Hactosmue [IpaBuiia ycTraHaBiIMBaIOT MOPSAOK U
CPOKH OIIpEeNeNeHNusT CTOMMOCTH YHCTBHIX aKTHBOB 3aKPBITOr0 TMAaeBOr0 WHBECTHIHMOHHOIO (hoHAa
HEIBHKHMOCTH «AJiekceeBcKkmit» (mamee — DOH), B TOM YHCIIE MOPSANOK pacuera CPeIHerooBoil CTOMMOCTH
YUCTBIX aKTUBOB DOHMA, OMpENEeIeHUs] PaCUETHOM CTOMMOCTHM HWHBECTUIMOHHBIX maeB DoHma, MOpsSIOK
OTIpEICIICHIS] CTOUMOCTH UMYIIIECTBA, IEPEIAHHOTO B OIJIaTy NMHBECTUIIMOHHBIX T1ACB.

1.3. Hacrosmwue [IpaBuna conepxar:

a) KpUTEpHHU NpU3HaHUs (TIPEeKpallleHus TPU3HAHHS) aKTUBOB (00513aTEbCTB);
0)  MeToJbl ONpeCIeHUS CTOMMOCTH aKTUBOB U BEJIMYHMH 0053aTEIbCTB, B TOM YHCJIC:
- ONHCaHWE WCTOYHWKOB JaHHBIX I ONpEeJeNieHHs CTOMMOCTH aKTHBOB (BEIHYWHBI
00513aTEILCTB);
- MOPSZIOK UX BHIOOPA,
- MOPSAZOK KOHBEPTAIIMH BEIMYUH CTOMMOCTEH, BBIPaXEHHBIX B OJHOHM BalllOTE, B JPYTYIO
BaJIIOTY;
- MOPSZIOK MPU3HAHKS PHIHKOB aKTUBOB M 0053aTEILCTB aKTHBHBIMH;
- KPUTEPUU BBIOOpPA CIOCOOOB M MOJICICH OICHKA CTOMMOCTH B 3aBUCHMOCTH OT BHUJOB
aKTHBOB U 003aTENILCTB;
- MepeueHb aKTHUBOB, MOJIEKAIUX OICHKE OICHIIMKOM IMEePHOAMYHOCTH MPOBEICHHUS TaKOU

OLICHKWY;
B)  BpeMs, 110 COCTOSIHUIO Ha KOTOPOE OTIPENEISeTCS CTOMMOCTD YHCTBIX aKTHBOB,;
T) MIEPUOANYHOCTS (JIaThl) OMPEAEIEHUS CTOUMOCTH YHUCTHIX aKTHBOB;

)  TOPSIOK pacyeTa BEJIMYMHBI pe3epBa Ha BBHIIJIATY BO3HATPAKICHHS WU MOJOXEHHE O TOM, YTO
TaKOM pe3epB HE BKIIOYAETCS B COCTAB 00513aTEIbCTB;

e) NOPSAJOK  YpPEryJMpOBaHUS  pa3HOIJacuil MeXIy yhopapisiomied komnaHued @DoHaa u
CIIELUATIM3UPOBAHHBIM JENIO3UTAPHUEM TP OINIPEACIIEHUN CTOUMOCTH YUCTBIX AKTUBOB;

X)  JaTy W BpeMs, MO COCTOSIHHIO Ha KOTOpbIE ONPEAEIIeTCs] CTOMMOCTh HMYIIECTBA, NEPEJAHHOTO B
OIJIaTy MHBECTHLMOHHBIX NacB DoHAa, MK NOPAIOK UX ONPEAETICHHUS.

Hacrosimue IIpaBuiia MOTYT TakXe ONpPEAEATh MOPSIOK OCYLIECTBIEHUS UHBIX MPOLEAYDP B LEIAX pacuera
CTOMMOCTH 4YHUCTBIX akTUBOB DOHIAa MW PACUYETHOH CTOMMOCTHM HWHBECTULUMOHHOro mnas @donpa B cCiydasx,
MIPeTyCMOTPEHHBIX IEHCTBYIOIUM 3aKOHOJATEILCTBOM M HOPMATUBHBIMM akTaMu banka Poccun.

1.4. V3ameHeHus U nomoyiHeHHs B HacTosimue [IpaBuia He MOTYT OBITh BHECEHBI (32 HCKIIFOUEHHEM CIIy4acB
HEBO3MOKHOCTH OTIPENIETICHNS CTOMMOCTH YHCTHIX aKTHBOB):

— B IIEPHOJ C JaThl HAYana 0 JaThl 3aBepiieHus (okoH4yaHus) Gpopmuposanus Ponpa;

— B IIEPHUOJ C JaThl MIPUHATHSA PEUIEHHS O BbAaue JONOIHUTEIbHBIX WHBECTUIIMOHHBIX NMaeB DoHAa U A0
3aBEpIIEHNS COOTBETCTBYIOLIEN MTPOLIEAYPHI;

—  TOcIe 1aThl BOBHUKHOBEHMS OCHOBaHM NpekpamieHus oxna.

1.5. Hacrosiue [IpaBuna Bcrynarot B cuity ¢ «01» suBaps 2018 .

1.6. Hacrosmue [IpaBuna (M3MEHEHHWS W IOTOJIHEHHS B HHX) YTBEP)KIAIOTCS MCIOIHUTEIHHBIM OPTaHOM
ynpasisiionieid komnanun @PoHJa 1O COIVIACOBAHHMIO CO CHELMAIM3UPOBaHHBIM Jerno3uTtapueM Ponpa (ero
HCTIONIHUTEIILHBIM OPTaHOM).

1.7. Hacrosimme IlpaBuiia packpbIBalOTCS Ha caiite ympasistonieii kommnanud DoHga WWW.OCpi.ru B
nH(OPMAITMOHHO-TEIEKOMMYHHUKAIIMOHHOHN ceTn «IHTepHET».

W3MeHeHus M [ONOJHEHHMs, BHOCHMBIE B HacTosmue [IpaBuia, packpeIBaroTcs Ha cailTe ynpasisroiien
kommanud PoHma WWW.0CQPI.IU B MHGOPMAIIMOHHO-TEIIEKOMMYHHUKAIMOHHOW ceTH «VHTEepHET» He Mo3JHee
MATH PadOYMX JIHEH 70 1aThl HavYaa npuMeHeHus [IpaBui, ¢ BHECEHHBIMH U3MEHEHUSIMH U JIOTIOTHEHUSIMHU.
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1.8. Hacrosmme [IpaBuna (M3MEHEHHS W JOMOTHEHHUS B HHUX) MPEACTABILIIOTCS YIIPABJIAIONMEH KOMIIaHUCH
doHaa B yBeIOMHUTEIbHOM Hopsiake B bank Poccuu B TeueHue aByX pabouyux AHEH C JaThl MX YTBEPIKIACHHS U
COTJIaCOBaHUS CO CHEIUAIU3UPOBAHHBIM JICTIO3UTAPUEM IIyTEM HAMNpaBICHUS JIICKTPOHHOTO JIOKYMEHTA,
MOANMCAaHHOTO YCHUJICHHON KBaJTH(DUIIMPOBAHHON SIEKTPOHHON TIOAMNKCHIO, MO TEJIeKOMMYHHKAIIMOHHBIM
KaHajaM CBSI3M, B TOM 4YHCIE dYepe3 HH(POPMAIMOHHO-TEIEKOMMYHUKAMOHHYI0 cetb "Huteprer'. K
M3MEHEHUSIM U JomnojHeHusM B IlpaBuna mpunaraercsl MOSICHEHHWE NPUYUH BHECEHHUS STUX HU3MEHEHUN U
JIOTIOJIHEHU .

1.9. Bo BceM ocTagpbHOM, 9YTO HE NPONHCAHO B HacTosmux IlpaBmmax, ympaBisiomas KOMITAHHUS
PYKOBOJCTBYETCSl JEHCTBYIOLIUM 3aKOHOJATeNbCcTBOM Poccuiickoit denepanuu, ¥ UHBIMH HOPMATHUBHBIMU
aktamu barka Poccuu (B T.4. IPUKa3aMU M UHBIMH JIOKATbHBIMH HOPMATUBHBIMHU JOKYMECHTAMH).

2. Ilopsinok ¥ cpoKH onpenesieHUs1 CTOUMOCTH YUCThIX AKTHBOB DoHAaa.

2.1. CTOMMOCTb YMCTBHIX AaKTHBOB OIpEIENAETCS KaK pa3sHHIa MEXIY CTOMMOCThIO Bcex akThBoB (Donna
(mamee — akTUBBI) U BEJMYMHON BCEX OO0S3aTEIBbCTB, MOMJIEKALIMX HCIOIHEHHUIO 334 CUET YKa3aHHBIX aKTHUBOB
(mamee — 00s13aTEILCTBA), HA MOMEHT OTIPEACIICHNS CTOMMOCTH YUCTHIX aKTHBOB.

2.2. CTOMMOCTh aKTHBOB M BelW4YHHA 00s3arenbcTB DoHma, MoIeKalux UCIOTHEHUIO 3a CYET YKa3aHHBIX
AaKTUBOB, OIPEAEISAIOTCS IO CIPaBEIMBOM CTOMMOCTH B COOTBETCTBHM C MeXAyHapOJHBIM CTaHIapTOM
¢unancoBoit oruerHoctn (IFRS) 13 «Omenka crpaBemanmBOi  CTOMMOCTH», BBEIEHHBIM B JeiCTBHE
Ha Tepputopuu Poccuiickoit denepannu, ¢ yuetom TpeboBanuii Ykazanus banka Poccun ot 25 aBrycra 2015 .
Ne 3758-Y «OO0 ompeneneHun CTOUMOCTH YUCTHIX aKTMBOB MHBECTHIIMOHHBIX (DOHIIOB, B TOM YHCJIE O TOPSJIKE
pacuera CpegHErofOBOM CTOMMOCTH YUCTHIX AKTUBOB I1A€BOI'0 WHBECTULMOHHOTO (JOHAA M YHMCTBHIX AKTHUBOB
aKIMOHEPHOTO  HMHBECTHLMOHHOIO (OHAA, PAcUYeTHOH CTOMMOCTHM HHBECTHLHOHHBIX [A€B  IACBBIX
WHBECTUIIMOHHBIX ()OHIOB, CTOMMOCTH UMYILIECTBA, TIEPEIaHHOTO B OIJIATY WHBECTUIIMOHHBIX ITaEB).

2.3. CtouMOCTbh aKTHUBOB, B TOM YHCIJIE OIIpe/elIeHHas Ha OCHOBAaHMHU OTYeTa OLEHIIMKa (Jajgee — OT4eT
OIICHIIINKA), COCTABICHHOTO B COOTBETCTBUU ¢ TpeboBaHmsiMu DenepanpHOro 3axona ot 29 utonsg 1998 roma Ne
135-®3 «O0 oreHouHOlN aestenbHOCTH B Poccuiickoit ®enepanmu (namee — Denepanbbiii 3akoH «O0
OLICHOYHOH JesitenbHOCTH B Poccuiickoit ®Dexepaummu»), ompenensercs 0e3 yuyera HAJOTOB, KOTOpHIC
YIUIAYUBAKOTCSL B COOTBETCTBUU € 3aKOHOAATeNbCcTBOM Poccuiickoit denepanyy i HHOCTPAHHOTO FOCY1apcTBa
[IPY IPUOOPETEHNH U PEANN3ALH YKa3aHHBIX aKTHBOB.

2.4. AxTuBHI (0053aTENHCTBA) IPUHUMAIOTCS K pAaCUETy CTOMMOCTH YHCTBIX aKTHBOB B CIIydae WX NMPH3HAHUS
B COOTBETCTBHU € MeXAyHapOAHBIMH CTaHAApTaMH (UHAHCOBOH OTYETHOCTH, BBEICHHBIMH B JIeHiCTBHE
Ha Teppuropun Poccuiickoit denepaunu (zanee — MCDO).

2.5. B cnyuae ompeneneHns CTOMMOCTH aKTHBAa HAa OCHOBAaHUHM OTYETa OLEHIIMKA J1aTa OLEHKH CTOMMOCTH
JOJDKHA OBITH HE paHee IIEeCTH MECSIIEB J0 JaThl, IO COCTOSHUIO Ha KOTOPYIO OMPEIENIeTCs] CTOMMOCTb YHCTBIX
akTUBOB. CTOMMOCTb AKTHBA ONpPENENSIETCS] HA OCHOBAaHMM JOCTYIMHOTO HAa MOMEHT OIPENeNICHUs CTOMMOCTHU
YHCTBIX aKTUBOB OTYETa OICHIIMKA C IaTOM OIICHKH HanOosee OJIM3KOHU K JIaTe ONpe/esieHHs CTOMMOCTH aKTHBA.

B cnydae ecnu Ynpasmisronieir komnanuu DoHa cTano W3BECTHO O (akTax, KOTOPbIE MOTJIH CYIIECTBEHHO

MOBIHUATH HA U3MEHEHUE CIPaBEJIMBOM CTOMMOCTH aKTHBA, OLICHKA aKTHBA OLEHIIUKOM OCYIIECTBIISIETCS 110

HeoOXxonuMocTH. Perienne ympaBisiomiedd KOMIAHMM O BHEOYEPEAHOM OLIGHKE AaKTHBOB O(OpMIIseTCs

ITpukaszom.

3ajaHue OLEHILIMKY Ha OLECHKY aKTWBa [JOJDKHO BKIIOYATh YCIOBHE COOTBETCTBUSI METOJOB OLEHKH
tpedoBanusiM MC®PO. Orenka 10JKHA OCYILIECTBISITHCS TAKUM 00pa3oM, YTOObI YCTaHOBUTH LIEHY, 110 KOTOPOM
MPOBOIMIIACE ObI Omepanus Ha JOOPOBOJILHON OCHOBE IO TPOJIKEe aKTHUBA HITH Tiepesiade 003aTebCTBa MEXKITY
yYacCTHHKAMH phIHKA Ha JaTy OIIEHKH B TEKYIINX PHIHOYHBIX YCIOBHAX.

2.6. CTOMMOCTb aKkTHBa OIpENENsIeTC] Ha OCHOBAaHMU OTYETa OLCHIIMKA, €CJIM TaKOH OTYET COCTABIIECH
OIIEHIINKOM, B OTHOIIEHHH KOTOPOTO CO CTOPOHBI CAMOPETYJIHPYEMbIX OpTaHH3alii OIEHIINKOB He
MPUMEHAJINCh B TEYEHHE ABYX JIET B KOJMYECTBE ABYX M Ooyiee pa3 Mephl AMCHUIUIMHAPHOTO BO3JEHCTBHA,
npenycMoTpeHHbIX DenepanbHbIM 3aKkOHOM «O0 OLIeHOYHOH JlesiTenbHOCTH B Poccuiickoit @enepanuny», a Takxke
BHYTPEHHUMH JOKYMEHTaMH CaMOPETYyJIMPYEMbIX OPraHNU3alii OLIEHIIMKOB, U CTaXK OCYIECTBICHHS OLICHOYHOM
JEeSTETHOCTH KOTOPOTO COCTABIIAET HE MEHEE TPEX JIET.

2.7. llpu ompeneneHNUN CTOMMOCTH YUCTBIX aKTHBOB B COCTaB 00s3aTenbCTB DOHA BKIFOYAETCS Pe3epB Ha
BBIIUIATY BO3HATPAKICHUS:
- YOPABISIIONIEH KOMIIAHUY;
- CIIELMATIM3UPOBAHHOMY JICTIO3UTAPUIO;
- ayJUTOPCKON OpraHu3allvu;
- oueHiuky donna;
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- JIMIy, OCYILLECTBIIIOIIEMY BEIEHHE PEECTpa BilalesIblieB HHBECTUIIMOHHBIX ITaeB PoHAa,;

(manee — pesepB Ha BBIIUIATY BO3HAIPa){IEHUs), ONPEINCIICHHBIM HMCXOAs M3 pa3Mepa BO3HArpaXKAEHUs,
MIPESYCMOTPEHHOI'O COOTBETCTBYIOLINM JIMIIAM [IPABUIaAMHU IOBEPUTEIBHOrO yrpasieHns OoHmoMm.

B cocraB 00s13aTeNbCTB HE BKIIOYAETCS PE3EpPB HA BBIILIATY BO3HATPAXKICHHUS, pa3Mep KOTOPOTO 3aBHCUT OT
pe3yabTaTOB HHBECTUPOBAHUS.

He nomyckaercst BKIIO4YEHHE B COCTaB O0s3aTEIbCTB MHBIX PE3EPBOB, B TOM YHCIIE PE3€pBa Ha OIUIATY
pPacxo/0B, CBSI3aHHBIX C JIOBEPUTEIBHBIM YIIPABICHHEM HMYILIECTBOM, COCTABIISIOIUM DOH.

2.8. CronmMocCTb YHCTHIX aKTHBOB DOHJa onpenenseTcs:

- B Cllydyae INPUOCTAHOBICHMS BBbIJAuW, IIOTAIIECHUS WHBECTHLHOHHBIX I1a€B — HA JaTy
BO300HOBJIEHUS MX BbIJA4H, ITOraleHus ¥ oOMeHa;

- B ciiyyae npekpaimennus ®onga — Ha 1aTy BOSHUKHOBEHHUS! OCHOBAHHS €0 MPEKPaICHHS;

- nocie 3aBepuieHus (okoHuaHus) (opmupoBaHuss DoHma - eXeMeCSYHO Ha MOCIECTHHUN
pabounii IeHb KaJIEHAAPHOTO MECAILa,

- Ha MOCcJeTHUI pabounii IeHb CpOKa MpHeMa 3asgBOK Ha NMPUOOpETeHHUe, MoraleHue H 0OMeH
WHBECTUIMOHHBIX TaeB QoHxa,

- Ha JaTy COCTaBJCHUS CIIMCKA BJIAAEIBLIEB MHBECTHULIMOHHBIX Ia€B B CIy4ae YaCTHYHOIO
NOTallleHWsT  MHBECTULIIMOHHBIX  MaeB  0e3  3asiBieHUS  TpeOOBaHMH  BIAJEIbLEB
MHBECTUIIMOHHBIX I1aeB 00 WX MOTAalleHNH,;

- Ha JIaTy, MPEIIIECTBYIONIYIO JaTe nepexoaa (oHAa U3 OJHON YNpaBIAIOUICH KOMIIAHUH B
JPYTYI0 YHPAaBIAIONIYI0 KOMIIAHWIO W W3 OJHOIO CHENHUATM3UPOBAHHOTO JCMO3UTapUsl B
JIpYroi crielnagTu3upOBaHHBIN 1EMIO3UTAPUIL.

CTOMMOCTb YHCTBIX aKTUBOB ONPEAEISIETCS He TO3Hee paboyero JHsl, CACAYIOLIEro 3a JHEM, [0 COCTOSIHHIO
Ha KOTOpBIﬁ OCYHICCTBIIACTCA OINMPEACIICHUE CTOMMOCTH YHUCTBIX aKTHUBOB. I[aHHBIﬁ ITIYHKT OPUMECHACTCA C YUHECTOM
TpeOoBaHuil myHKTa 2.5 HacTosmux [IpaBun B ciydae omnpeneneHus] CTOMMOCTH aKTHBa HA OCHOBAaHHH OTYETa
OLICHILINKA.

2.9. CTOMMOCTb YHCTBIX aKTHBOB ONPEAEISIETCS 110 COCTOSIHUIO Ha 23.59.59 MOCKOBCKOTO BpeMEHH.

2.10. CTOMMOCTh YHCTBIX AKTUBOB, B TOM YHUCJIC CPCAHCIOJ0Bass CTOMMOCTL YHUCTBIX AKTHBOB, pAaCUCTHasA
CTOMMOCTb MHBECTULIMOHHOTO mast PoHAa ONpEeAessIIoTCS C TOYHOCTHIO A0 IIBYX 3HAKOB IIOCIE 3alsiToH, ¢
MPUMEHEHUEM MpPaBWJI MaTEeMaTHYECKOTO OKPYIJICHHS B BAJIIOTE, YKA3aHHOW B MPABWIAX JIOBEPUTEIBHOTO
ynpasnenus PorgoM. B ciaydae ecnu B mpaBuiiax JOBEpUTENBLHOTO yrpaBieHuss POoHIOM He yKazaHa BallOTa, B
KOTOPOH1 OIpeaessitoTCs CTOMMOCTh YMCTBIX aKTHBOB, B TOM YHCJIE CPEIHET0/10Basi CTOMMOCTh YHCTBIX aKTHBOB,
WIM pacyeTHas CTOMMOCTb HWHBECTHLHOHHOTO mnasi PoHAa, yKazaHHbIE CTOMMOCTH ONPEICISIOTCS B PyOIsixX
Poccuiickoit @enepanuu.

2.11. CTOMMOCTh aKTHBOB U BEJIMUYMHA 0053aTENIbCTB, BHIPAKCHHAS B MHOCTPAHHOH BaJIIOTE, IPUHUMACTCS B
pacueT CTOMMOCTH YHMCTBIX aKTHBOB B pyOisix mo Kypey LlenTpansHoro 6anka Poccuiickoit @enepanyuu Ha gaty
OMnpeaAcICHNUA CTOMMOCTH YNCThIX aKTUBOB.

B cnyuae, ecnu LlentpanpabiM O6ankom Poccuiickoit denepanuyu He YCTaHOBIEH NPSMOW Kypc BaJIIOTHI, B
KOTOPOI1 BbIpakeHa CTOMMOCTh aKTHBOB (00513aTeIbCTB), K PYOIII0, TO HCHONB3YETCA KPOCC-KYpC TaKOH BaIlOTHI,
orpenesieHHoi yepe3 amepukanckuii josnap (USD).

2.12. B cnyyasix ©3MEHEHUs IaHHBIX, HA OCHOBaHMH KOTOPBIX ObLIa Ompe/ielieHa CTOMMOCTh YHCTHIX aKTHBOB,
CTOMMOCTh YMCTBIX AaKTHUBOB IIOIJIC)KUT IICPEPaACUETY. Hepepacqu CTOUMOCTH YUCTBIX AKTHBOB MOXKCET HE
OCYILIECTBIISITECS TOJNBKO B CiIydae, KOrJa OTKJIOHEHHE HCIOJb30BAaHHON B pacdyere CTOMMOCTH aKTHBa
(o6s3aTenbcTBa) cocraBnsieT MeHee uyeM 0,1% KOppeKTHOW CTOMMOCTHM YHCTBIX AKTHBOB M OTKJIOHEHHE
CTOMMOCTH YMCTBIX aKTHBOB Ha 3TOT MOMEHT pacuera cocTaBisgeT menee 0,1% KOppeKTHOW CTOMMOCTH YHCTHIX
AKTHBOB.

2.13. Pe3ynpTarhl oOmpeneneHus CTOMMOCTH YHCTBHIX akTHMBOB (DoOHJa, a TakkKe pPacueTHOH CTOMMOCTH
HMHBECTUIITUOHHOT'O IIas (DOHZIa OTpaXXaroTCd B CIIPAaBKE O CTOUMMOCTU YUCTBIX AKTHBOB, 3a HCKIIIOYCHUEM
OTIpeieSIeHHsI CTOMMOCTH YHCTBIX akTHBOB DoHa 10 3aBepiIeHus ero GOpMHPOBAHHUS.

3. OcHOBHBIE T0JIOKEHHUS TI0 OICHKE aKTUBOB H 00513aTeJILCTB d)orlz]a

B nmamHOM pa3gene OMUCHIBAIOTCS METOABI M TOPSIOK ONpEAeTeHHS CIPaBEIMBOM CTOMMOCTH B
cootBeTrctBHn ¢ MCO®O (IFRS) 13 "Omenka cnpaBeiMBOM CTOMMOCTH', Ha OCHOBAaHHU KOTOPBIX
PacCUUTBIBAETCS CTOMMOCTB YUCTBIX aKTHBOB DOHAA.

Bce aktuBBl M 00s3aTenbCTBa, CHpaBEeAMBas CTOMMOCTH KOTOPBIX OLIGHMBAETCSl B pacyeTe CTOMMOCTH
YHCTBIX aKTUBOB, KIACCU(QHIMPYIOTCS B paMKaxX OINUCAHHOW HIKE HEPapXWH HCTOYHUKOB CIPABETMBON
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CTOUMOCTH Ha OCHOBE MCXOJHBIX JIAHHBIX CAMOT'0 HHU3KOTO YPOBHS, KOTODPBIC SIBIISIOTCSI CYIIECTBEHHBIMU JUIS
OLICHKH CIIPaBENTUBON CTOMMOCTH B LIEJIOM:
YpoBeHb | — ppIHOYHBIE KOTHPOBKHU Ha aKTUBHOM PBIHKE 10 HJCHTHYHBIM aKTHBaM WX 00s3aTenbcTBam (0e3
KaKAX-THO00 KOPPEKTUPOBOK);

Y[ZOBGHL 2 — MOZCJIN OLCHKH, B KOTOPBIX CYHICCTBCHHBIC I OLCHKU CHpaBCﬂHHBOﬁ CTOMMOCTH HMCXOIHBIC
JaHHBIC, OTHOCAIIHNECCA K Hanbosee HU3KOMY YPOBHIO UCPAPXHHU, SABIAIOTCA MPAMO WJIX KOCBECHHO
Ha6J'IIOILaCMBIMI/I Ha PBIHKE,

Y[ZOBGHL 3 - MOJACIIN OLICHKH, B KOTOPBIC CYHICCTBCHHLIC IJISI OLICHKU CHpaBC,E[J'IHBOfI CTOMMOCTHU HMCXOIHBIC
JAaHHBIC, OTHOCAIIUECCA K HanboJjee HU3KOMY YPOBHIO U€pAPXHU, HC ABJIAIOTCA Ha6J'IIOZ[aeMLIMI/I
Ha PBIHKC.

B cnydae akTuBOB 1 0053aTENBCTB, KOTOPBIE NEPEOLIEHUBAIOTCS B pacyeTe CTOMMOCTH YUCTBIX aKTHBOB Ha
nepuoauyueckod ocHoBe, PoHA ompenenseT HEOOXOTUMOCTh HX IEpeBOJa MEXIY YPOBHSIMH HCTOYHHKOB
HepapXuH, MOBTOPHO aHAIM3UPYsI KIacCU(PHUKANUIO (Ha OCHOBAaHMU MCXOJIHBIX JaHHBIX CaMOTO HU3KOTO YPOBHS,
KOTOpPBIE SIBJIAIOTCSI CYLIECTBEHHBIMHM AJISI OLIGHKU CIIPABEUIMBOW CTOMMOCTH B II€JIOM) Ha KaXOylO IaTy
OIIpEEJICHUS CTOUMOCTH YHUCTBIX aKTHBOB.

Jnst neneid ompenenieHus CpaBeinBoi cTomMocTd DoHA KiacCUPHUIMPOBal aKTUBBI U 00s3aTENbCTBA HA
OCHOBE HMX XapakTepa, MPUCYIIMX UM XapaKTepUCTUK U PHUCKOB, a TaKKe MPUMEHHMOIO YPOBHSA B HEPapXUU
HUCTOYHUKOB CIIPAaBEAJIMBON CTOMMOCTH, KaK yKa3aHO BBILLE.

B Ci1ydasdaX, YCTaHOBJICHHBIX HACTOAIUMHA HpaBI/IHaMI/I, BO3MOKHO HMCIOJIB30BAaHUEC OTYCTOB OLCHIIMKA, ITPU
3TOM B CJIy4asix OTCYTCTBHS OT4ETa OLEHIIIMKA CIIPABEIMBYIO CTOUMOCTD ONPEAETUTh HEBO3MOKHO.

3.1 DuHAHCOBbIE HHCTPYMEHTHI (AKTHBBI U 00513aTeJILCTBA)

DOUHAHCOBBI HHCTPYMEHT - 3TO JOTOBOP, B PE3yJIbTaTe KOTOPOTO BO3HUKAET (DMHAHCOBEIN aKTHB y OJHOTO
MIPEANPHUSITASI U PUHAHCOBOE 0053aTEIHCTBO HIIH JI0JIEBOM HHCTPYMEHT - Y APYTOTO.
DUHAHCOBBIN AKTHUB - 3TO AKTUB, SBJISIOLIANCS:
a) JIEHEKHBIMU CPEACTBAMU;
0)  IONEBBIM WHCTPYMEHTOM JPYTOTO MPEAIPHUSTHS;
B)  mpaBoM, 00YCIIOBJICHHBIM JOTOBOPOM:
- MOJIYYUTh JICHEKHBIC CPEJICTBA MJIM MHONH (PMHAHCOBBIA aKTUB OT APYrOro MPEAPHUSITUS;
- OOMEHATHCS (PUHAHCOBHIMH aKTHBAMHM WA (DUHAHCOBBIMU 0053aTENbCTBAMU C JPYTUM
MPEINPUIATAEM Ha YCIOBHUSIX MOTEHIIMAILHO BBITOAHBIX i DoHAA;
T) JIOTOBOPOM, pacdeT MO KOTOpoMy OyIeT HIM MOXET OBITh OCYIIECTBIEH ITyTeM IOCTaBKH
COOCTBEHHBIX JIOJIEBBIX HHCTPYMEHTOB, H SBIISIOITIMCS
- HEIPOU3BOJHBIM HHCTPYMEHTOM, IO KOTOpOMY (OHJ IMOJIYYUT MM MOXKET ObITh 00s3aH
MOJIYYUTh MIEPEMEHHOE KOJMYECTBO COOCTBEHHBIX JIOJICBBIX HHCTPYMEHTOB;
- MPOU3BOJAHBIM WHCTPYMEHTOM, pacueT MO KOTOPOMY OYAET WIM MOXeT OBITh NMPOU3BEICH
WHBIM CITIOCOOOM, YeM 0OMeH (MKCHPOBAHHOW CYMMBI JCHEXKHBIX CPEICTB WIH JIPYroro
(hMHAHCOBOTO aKTHBA Ha (PMKCHPOBAHHOE KOJIMYECTBO COOCTBEHHBIX JIOJIEBBIX HHCTPYMEHTOB.
Jns otux 1enedl mpaBa, OMIMOHBI WJIM BappaHThl Ha NpuoOpeTeHue (UKCHPOBAHHOIO
KOJIMYECTBA COOCTBEHHBIX JOJICBBIX MHCTPYMEHTOB MPEIIPUATHS 110 (PUKCHPOBAHHOW CyMMe
JMO0O0W BAIIFOTHI OTHOCSTCS K JIOJIEBBIM MHCTPYMEHTaM, €CIIU MPEINpPHUATHE MpejiaracT d3TH
1paBa, OMIMOHBI WJIM BappaHThl Ha MPONOPIMOHAILHOW OCHOBE BCEM CBOMM BjajeiblaM,
KOTOPBIE OTHOCATCSA K OJHOMY KJacCy HEIMPOW3BOACTBEHHBIX JIOJIEBBIX HHCTPYMEHTOB,
MPUHAUICKAIUX  TPEeNNpuaATHio. Takke s 3TUX I1elNed COOCTBEHHBIE JOJIEBBIC
WHCTPYMEHTHI, HaJlaralolie Ha NPeINpUsTHe 00s3aTeNbCTBO MO TOCTaBKE JIPYrol CTOPOHE
MPOIOPIIHOHATIBHON JIOJIM YHUCTBIX AKTHBOB MPEANPHATHS TOJAbKO MPH JIMKBUIAIMH U
KJIACCU(PUIMPYEMbIe KaK JI0JIEBbIE WHCTPYMEHTHI B COOTBETCTBHM ¢ myHKTamu 16C u 16D
MC®O (IAS) 32 «DuHaHCOBBIE WHCTPYMEHTHI: INPEACTaBICHUE WHGOPMAIUI», KOTOPHIE
SIBJIIIOTCSL IOTOBOPAMHU Ha MOJYUYCHHE UM MIOCTAaBKY COOCTBEHHBIX J0JCBBIX HHCTPYMEHTOB B
OymytieM.
DuHAHCOBOE 00513aTEILCTBO - 3TO 0053aTEILCTBO, ABJISFOIICECS:
a) 00yCIIOBIIEHHBIM JIOTOBOPOM 00SI3aTEIIHCTBOM:
- nepeaaTh ISHEKHbIC CPEICTBA UM MHON (PMHAHCOBBIN aKTUB APYTOMY MPEANPHITHIO;
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- OOMEHATHCS (MHAHCOBHIMU AKTHBaMH WM (UHAHCOBBIMH O0S3aTENBCTBAMH C JPYTHM
HPEINPUITUEM Ha YCIOBHSX, HOTCHIMAIBHO HEBBITOAHBIX 11 DoHa;

06)  OrOBOpPOM, pacdyeT Mo KOTOpoMy OymeT MM MOXKeT OBITh OCYIIECTBIEH ITyTeM IOCTaBKH

COOCTBEHHBIX JAOJIEBBIX HHCTPYMEHTOB, U SIBIISIOLIMMCSI:

- HETPOU3BOAHBIM HHCTPYMEHTOM, 110 KOTOpoMy DPOHA NPEAOCTABUT UM MOXKET ObITH 0053aHO
nepeaaTh NepeMEeHHOE KOINYECTBO COOCTBEHHBIX JOJIEBBIX HHCTPYMEHTOB;

- IPOM3BOJHBIM MHCTPYMEHTOM, pacueT 110 KOTOPOMY OyZAeT WM MOXET ObIThb NPOW3BEACH
UHBIM CIIOCOOOM, 4eM OOMeH (DUKCHUPOBAHHOW CYMMBI ICHEXKHBIX CPEICTB WM IPYroro
(pMHAHCOBOTO aKTHBa Ha (PMKCHPOBAHHOE KOJUYECTBO COOCTBEHHBIX JOJIEBBIX HHCTPYMEHTOB
npeanpusitusi. g 3Tux nenell coOCTBEHHBIE AOJNEBbIE WHCTPYMEHTBHI NPEANPHATHS HE
BKJIIOYAIOT (DMHAHCOBBIE MHCTPYMEHTHI C MPaBOM OOpAaTHOW MPOAAXH, KiIacCUpULIUpyeMble
KakK JOJIeBble MHCTPYMEHTBHI B COOTBETCTBMHM C IyHKTamMu 16A u 16B MCDO (IAS) 32
«DPUHAHCOBbIE MHCTPYMEHTHI: MpeACTaBiIeHUEe HH(OOpMALWW», UHCTPYMEHTHI, HaJlararouiue
Ha MpenpusITHe 00s3aTeNIbCTBO 0 IIOCTAaBKE IPYrol CTOPOHE MPOIIOPLUOHATIBHOM A0NH
YHCTBIX aKTHUBOB MPEANPHUITUS TOIBKO MPU JUKBUIALMU U KIacCUPHUIUpPYyEMbIe KaK JOJIEBbIC
WHCTPYMEHTHI B cOOTBeTcTBUU ¢ myHKTamu 16C m 16D MC®O (IAS) 32 «Dunancossie
MHCTPYMEHTBIL: IIPECTaBICHNEe HH()OPMALIUKY, WIK HHCTPYMEHTHI, SBJISIIOLIUECS JOTOBOPaMU
Ha MOJIyYeHNE UJIH [TOCTaBKy COOCTBEHHBIX JJOJIEBBIX HHCTPYMEHTOB B OyIyIIEeM.

B kauecTBe WCKIIOUCHHS, UHCTPYMEHT, YAOBJICTBOPSIOIIMI OIpeAeieHni0 (UHAHCOBOTO 0053aTeNbCTBa,
Kiaccu(uIUpyeTcs Kak J0JIEBOW WHCTPYMEHT, €CJIM OH HMEET BCE XapaKTePHCTHUKU U YIOBJIETBOPSET BCEM
YCIIOBUSIM, TIPEyCMOTPEHHBIM B TyHKTaX 16A u 16B mmu myrkrax 16C u 16D MC®O (IAS) 32 «DunaHCOBBIE
WHCTPYMEHTBI: TIPEICTaBICHUE HHPOPMALTUID».

JoneBoii HMHCTPYMEHT - 3TO JOTOBOp, MOJATBEPKIAIOIIMN IMPAaBO HA OCTAaTOYHYIO JOJI0O B aKTHUBax
MPEONPHUTHS, OCTABLIMXCSI IOCIIE BBIYETA BCEX €I0 00SI3aTENbCTB.

HHcTpyMeHT ¢ mpaBoM OOpaTHOM MPOAAX KU - 3TO (PMHAHCOBBIA WHCTPYMEHT, AAIOIIMN BIANENbIy MPAaBO
Mpo/JaTh MHCTPYMEHT OOpaTHO €ro SMHUTEHTY 3a JICHEeXHbIE CPEJICTBAa WM JApyrue (UHAHCOBHIC aKTHBBI HIIH
KOTOPBI aBTOMAaTHYECKH BO3BPAILAETCS €ro BIAACIbIy IPH BO3HUKHOBEHHWH HEOINPENEIIEHHOTO COOBITHS B
Oyayiem, CMEPTH WK YXO/2a Ha [IEHCUIO BIaeblla HHCTPYMEHTA.

3.2. KpuTtepun npusHanus

@®oHx nmpu3HaeT (PUHAHCOBBIA aKTHB WM (DUHAHCOBOE OOS3aTEIbCTBO B CBOCH OTYETHOCTH TOTJAa M TOJBKO
toraa, korga OHI CTAaHOBUTCS CTOPOHOW IO JOTOBOPY, OIPENEISIOIIEMY YCIOBHS COOTBETCTBYIOILETO
nHcTpymenrta (1. 3.1.1 MC®O (IFRS) 9).

@oHA oTpaxkaeT NPUOOpPETEeHHE M peann3aluio (UHAHCOBBIX AKTUBOB W 00s3aTENbCTB HAa CTAaHIAPTHBIX
yenopusix (npuiokenne A MCOO (IFRS 9)) no nare pacueros. [lata pacueTos - aTa OCyLIECTBICHHS TOCTABKH
axktuBa @onay niu @oHAoM. Y4YeT 10 Aare pacyeToB IIPelyCMaTpPUBAET:

a)  IpHU3HAHME aKTHBa B JICHb €ro noixy4eHuss OoHaoM,;
0)  mpekpalleHue MPU3HAHMS aKTHBA M MPHU3HAHUS NPUOBUIM MM YOBITKAa OT BBIOBITHSI Ha ATy €ro
nocraBku OoHIOM.

Bce ¢unHaHCOBBIC aKTHBBI U 00513aTEIHCTBA OIEHUBAIOTCS IEPBOHAYAIIBHO 110 CIIPABEATUBON CTOMMOCTH.

Jia neneit Hacrosmmx IlpaBun, perylaMeHTHpYROIIMX NpHMeHeHHe YkasaHuil llentpansHoro banka
Poccuiickoii ®enepaunn (bank Poccn) ot «25» aBrycra 2015 r. Ne 3758-Y «0O6 onpedenenuu cmoumocmu
YUCMBIX AKMUBOE UHBECUYUOHHLIX (POHO08, 8 MOM uucie O NopsadKe pacuema cpeoHe200080U CHMOUMOCHU
YUCTNBIX AKMUBOB NACBO20 UHBECMUYUOHHO20 (POHOA U HUCTHBIX AKMUBOE AKYUOHEPHO20 UHBECTNUYUOHHO2O0
@onoa, pacuemHol CMOUMOCMU UHBECCTMUYUOHHLIX NAE8 NAEEHIX UHBECTNUYUOHHBIX (QOHOO08, CHIOUMOCTU
UMywecmea, nepedanHo2o 8 oniamy uHeecmuyuonnvix naeg» Pona He knaccuuIUpyeT GUHAHCOBBIE AKTHBBI U
00s13aTeIHCTBA HA OLIEHWBAEMBIE TIO CIIPABEIMBON CTOMMOCTH U OIICHHBAEMBIE 110 AMOPTU3HPYEMOIl CTOMMOCTH.
®ony ouieHUBaET Bce (PMHAHCOBBIE aKTHBBI U 0053aTEIHCTBA TOJIBKO IO CIIPABEAIMBON CTOUMOCTH.

33. CnpagBenyimBasi CTOUMOCTH (PMHAHCOBBIX MHCTPYMEHTOB: 001IH€E MOJ0KEeHU

Ha xaxnayro paty ompeaeneHus CTOMMOCTH YHUCTBIX aKTUBOB (OHJIOM NPOBOJAUTCS aHAIU3 H3MEHEHHS
CTOMMOCTH (MHAHCOBBIX aKTUBOB M 00s3aTesbCTB. B pamkax Takoro anHanmza @oHJ MpoBepseT OCHOBHBIE
WCXOJHBIE JlaHHBIE, KOTOpPhIE NPHUMEHSUINCh MpPH TOCIENHEH OIEeHKe, W CpaBHMBAaeT ¢ WHGOpMAIHE,
HCIIOJIb3YEMOH MPHU MPOBEACHUU TEKYIIEH OIIEHKH.

CropaBeanuBas CTOMMOCTh ()MHAHCOBBIX HMHCTPYMEHTOB, TOPTOBIS KOTOPBIMH Ha JaTy OIpelesICHUS
CTOMMOCTH YHCTHIX aKTHBOB OCYIIECTBIISIETCSI HA aKTUBHOM PBIHKE, PACCUMTHIBAETCA HA OCHOBAHWU PHIHOYHBIX
KOTHPOBOK, 0€3 BbIY€Ta 3aTpaT 110 CHEIIKE.
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Ecmu crpaBemmBas cromMOCTh (DMHAHCOBBIX aKTUBOB W (DPUHAHCOBBIX O0S3aTE]IbCTB HE MOXKET OBITH
ompeseNieHa HAa OCHOBAHWW IIEH Ha aKTHBHOM pPBIHKE, OHA OIpeNeNsieTcs Ha OCHOBE PBHIHOYHBIX IIeH Ha
AQHAJIOTUYHBIC (PMHAHCOBBIC MHCTPYMEHTHI WIIA C MCIIOJIb30BAHUEM PA3TUYHBIX MOJICNICH OLEHKH, BKIFOYAFOIINX
MaTeMaTHdecKue Mojenn. icXoaHbple TaHHbIe U TaKUX MOJIENeN ONpeAeNTioTCs Ha OCHOBAaHUH HAOII01aeMOoro
PBIHKA WJIH CY>KICHHUSL.

CyxJieHHE MPOU3BOJUTCS C YIETOM TaKuX (PaKTOpOB, KaK BpeMEHHasi CTOUMOCTh JCHET, Pa3Mep MPOICHTHBIX
CTaBOK, YPOBEHb KPEIUTHOTO PHUCKA, BOJATHJIBHOCTH HHCTPYMEHTA, YPOBEHb PHIHOUYHOTO PHUCKA U JPYTHX
MIPUMEHUMBIX (PaKTOPOB IIPH HATMYUH TaKOH MH(POpMALINH.

3.4. Iopsinok npu3HaAHMSI PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH

AKTHBHBII DPBIHOK - PBIHOK, Ha KOTOPOM CIEIKH C AaKTUBOM WIJIM OOS3aTENIbCTBOM 3aKIIOYAIOTCS C
JOCTaTOYHON YacTOTOM M B JIOCTATOYHOM OOBEMe, IMO3BOJIIOIIEM MONydaTh WHPOpPMAIMI0 00 OIEHKaxX Ha
IIOCTOSIHHOM OCHOBE.

JInst meneil ompeneneHust CIpaBeUIMBOM CTOMMOCTH LEHHBIX OyMar, COCTAaBIISIIOIIMX HMMYIIECTBO IAcBOTO
MHBECTHIIHOHHOTO ()OH/A, HMCHOJIB3YIOTCS MOJIENN OLEHKN CTOMMOCTH LIEHHBIX OyMmar, JUisi KOTOPBIX OTpeeieH
AKTHBHBIA PHIHOK, ¥ MOJICTH OLIGHKH CTOMMOCTH IIEHHBIX OyMar, Jisl KOTOPBIX HE ONpeAeIeH aKTUBHBINA PHIHOK.

OCHOBHOH PBIHOK — PHIHOK (M3 YUCIIa aKTUBHBIX) C HAUOONBIIMM O0BEMOM H CYMMOH TOPTOB B OTHOLICHUH

COOTBETCTBYIOIIETI'O aKTHBAa Ha ATy OIPCACIICHHUA CTOUMOCTH YHUCTBIX aKTUBOB U3 BCEX IUIOIIAAOK, K KOTOpOﬁ
yrpasjdomasas KOMIIaHUA HMCEET JOCTyl UM HMMCECET BO3MOXHOCTL IIPOJATh AKTHB 0e3 CYIICCTBECHHBIX
AOTIIOJTHUTEJIBHBIX ACHECKHBIX U BPEMCHHBIX 3aTpar.

AKTHUBHBIM PBIHKOM JIJIsl IIGHHBIX OyMar, TOMyIIEHHBIX K TOpPraM Ha POCCHICKOM WM WHOCTpaHHOH Oupike, 3a
WCKITIOYeHneM (0OIMranuii BHEIIHWX OONMMrannoHHBIX 3aiiMoB Poccwuiickoit denepannu; MONTOBBIX IEHHBIX
OymMar HMHOCTpPaHHBIX TOCYIApCTB; €BPOOOJMIALMi HHOCTPAaHHBIX SMHTEHTOB, IOJIOBBIX LEHHBIX Oymar
WHOCTPAHHBIX TOCYJIapCTB; LEHHBIX OyMar MEXKIyHapOJHBIX (UHAHCOBBIX OpraHW3alii),  NPU3HACTCS
JNOCTynHass ¥ HaOmomaemasi OupykeBas IUTolIagka (POCCHHCKash WM HMHOCTpaHHas OWpPKU W3 CIIMCKa,
ycranoBinenHoro llpumokermem Ne 1 k IlpaBumam ompenenenms CUA), B cimydae €€ COOTBETCTBHA
OJTHOBPEMEHHO CIIEAYIOIUM KpUTEPHUsIM Ha aaty onpeaenenus CUA:

e KonnuecTBo cenok mo neHHol Oymare 3a nocieanue 10 (mecsitb) Toproeix aneit — 10 (decsats) n

Oouee;
e COBOKYITHBIH 00BEM CAETIOK B ICHEXKHOM BBIPAKEHMH 10 LIEHHOU Oymare 3a nociensue 10 (mecsiTp)
toproeeix gHer rpebicki 500 000 (IATHCOT ThHICSY) PyOIIeH.
e Hanuume Ha JaTy OLICHKM IO LIEHHOW OyMaru OfHOW U3 CIEeIyIOUNX KOTHPOBOK:
» 1eHa cripoca (bid) Ha MOMEHT OKOHYAHHUSI TOPTOBOW CECCHU;
» CpeIHEB3BEIICHHAs [IeHa HA MOMEHT OKOHYaHHUsI TOPTOBOH CECCHH;

> lieHa 3aKPBITHSI HA MOMEHT OKOHYaHHUSI TOPTOBOM CECCHH.

OCHOBHBIM PBIHKOM JJIsl POCCHIICKMX HEHHBIX OyMar Npu3HaeTcs:

v MockoBckast Oupika, eciin MOCKOBCKasi OUpika SIBJISIETCS aKTHBHBIM PBIHKOM.

v B ciyuae eciim MocKoBcKasi GHpiKa He SIBJISICTCS aKTHBHBIM PHIHKOM — POCCHICKast OUpIKeBast TUIOMIAIKa
W3 YMCIJIa aKTUBHBIX PBIHKOB, IO KOTOPOU ompeiesieH HaubOobIINI 001 00bEM CIIEJIOK 110 KOJIHYECTBY
LEHHbIX OyMar 3a npeapiaynye 30 1Hei.

v' Tlpu orcyrctBud uH(popManuu 00 00bEME CHCHOK 110 KOJMYECTBY IEHHBIX OyMar HCIOIb3yeTCs
uHpopmanusi 00 oO0beMe CHENOK B JICHEKHOM BbIpakeHMH. llpum paBeHCTBe 0OBEMa CHEIOK Ha
Pa3NUYHBIX TOPrOBBIX IIOMIAAKAX OCHOBHBIM PBIHKOM CUHMTAETCS TOProBas IUIOLIAAKa ¢ HAHOOJIBIINM

KOJTMIECTBOM CJIEJIOK 32 JTaHHBIN TIEpHUO.



HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

OCHOBHBIM PBIHKOM 1JI1 HHOCTPAHHBIX HEHHBIX 6yMar IIPU3HACTCA:

4

v

HMHOCTpaHHasg Oup»a WIM POCCHICKas OMpka W3 4uclla aKTUBHBIX PBIHKOB, II0 KOTOPOil oIpenesneH
HanOOIBIINI 00K 00BbEM CAETOK 110 KOTMIECTBY IEHHBIX Oymar 3a npensiaymire 30 qHei.

[Ipu orcyrcTBum wnH(popMaimu 00 00bEMe CHENOK IO KOJIWYECTBY IIEHHBIX OyMar HCHOJb3yeTcs
uHpopmanus 00 o0beMe CAEJOK B JCHEKHOM BblpakeHMH. [Ipyn 5TOM BenMumHBI 00beMa CHAEIOK B
BaJIOTe KOTHPOBKH TeEpeBOASTCS B pyonu mo kKypcy banka Poccuu Ha maty ompenenenust CHA. Ilpu
paBeHcTBe 00bEMa CHENOK Ha Pa3iIMYHBIX TOPTrOBBIX IUIOMIANKAaX OCHOBHBIM PBIHKOM CUHTAETCS
TOproBas IUIOIAAKa ¢ HAaMOOJIBIINM KOJTMYECTBOM CAEJIOK 3a IAHHBIH Mepro/.

Jlyis oOnuraruii BHENIHUX OOJMUTallMOHHBIX 3aiiMoB Poccuiickoit Denepaiiu, TOMTOBBIX IICHHBIX Oymar
WHOCTPaHHBIX TOCYNApCTB, €BPOOOJIMTAlM WHOCTPAHHBIX - 3MUTEHTOB, JOJTOBBIX LEHHBIX Oymar
WHOCTPaHHBIX TOCYJApCTB, LEHHBIX Oymar MeXAyHapOOHBIX (PUHAHCOBBIX OpraHU3alUil OCHOBHBIM

PBIHKOM MIPU3HAETCSl BHEOUPIKEBOM PHIHOK.

3.5. KpuTepun npexpaieHus Npu3HaHus

®oHJ mpekpamaeT npu3HaHue (PMHAHCOBOTO aKTHUBA TOTHA M TONBKO Toraa, koraa (m. 3.2.3 MC®O (IFRS)

9):

(a) ucTekaeT CpoK JMEHCTBUS MPEIyCMOTPEHHBIX JOTOBOPOM IpaB Ha JCHEKHBIC MOTOKU OT 3TOTr0 (PMHAHCOBOTO
aKTHuBa WJIN

(6) on mepenaet 3ToT puHAaHCOBHIN akTUB (1. 3.2.4-3.2.5 MC®O (IFRS)9) u nannast mepenada cOOTBETCTBYET
TpeOOBaHUAM IS IPEKPaIICHUS TPU3HAHUS, 3 IMEHHO:

ecnmu DoHA mepenacT MPaKTUYECKW BCE PUCKH M BBITOMBI, CBA3aHHBIE C MPaBOM COOCTBEHHOCTH Ha
(DMHAHCOBBIM aKTHB, TO OH JIOJKCH NPEKPAaTUTh NPU3HAHKE JAHHOTO (PMHAHCOBOTO aKTHBA M OTICIHHO
MIPU3HATh B KayecTBE aKTUBOB MJIM OO0S3aTEIbCTB BCE IPaBa M OOS3aHHOCTH, KOTOPBIE OBUIM CO3/aHBI
WM COXPAaHEHBI NIPH Nepenade.

ecnu DoHJ cCOXpaHsET MPAaKTHYECKH BCE PUCKH M BBITOJBI, CBS3aHHBIE C MPABOM COOCTBEHHOCTH Ha
(DMHAHCOBBIH aKTUB, TO OH JIOJKEH TPOJIOJKUTH MTPU3HAHKME JAHHOTO (PMHAHCOBOT'O aKTHBA.

eciin POHJ HE MepefacT U HE COXpaHSET NMPAKTUYECKH BCE PHUCKU M BBITOJBI, CBA3aHHBIE C MPABOM
COOCTBEHHOCTH Ha (PMHAHCOBBIH aKTHB, TO OH JOJDKEH ONPENENNTh, COXPAHWI JIM OH KOHTPOJIb Hal
JaHHBIM (PMHAHCOBBIM aKTHBOM. B 3TOM cityuae:

— eciu DOHA HE COXpPaHWI KOHTPOJb, TO OH [JOJDKEH IIPEKPATHTh IPU3HAHHE JAHHOIO
(D)MHAHCOBOTO aKTHBA U OTJIEJILHO MPHU3HATH B KAYECTBE AKTUBOB MJIM 00S3aTENbCTB BCE MpaBa
00513aHHOCTH, KOTOPbIE OBUIM CO3/IaHbI HJIM COXPAHEHBI TP TIepeiaye.

— ecnu QoI cOXpaHUI KOHTPOJIb, TO OH JIOJDKEH HPOJOKUTH NPU3HAHUE AAHHOTO (PMHAHCOBOTO
aKTHBa B 00BbEMEe CBOETro MPOJOJIKAIOIIETOCs y4acTHsl B 3TOM (DUHAHCOBOM aKTHBE (CM. IIyHKT
3.2.16 MC®O (IFRS)9).

@®oHA ODKEH TpPeKpaTUTh MpHU3HaHWE (UHAHCOBOTO oO0s3aTenbcTBa (WM YacTh  (PMHAHCOBOTO
00s13aTeNIbCTBA) TOTZIAa M TOJIBKO TOT/IA, KOTJAa OHO IOTalleHO, T. €. KOrJa HpeJIyCMOTPEHHAs JIOTOBOPOM
00sI3aHHOCTB MCIIOJIHEHA, aHHYJIMPOBaHa MM PEKpalleHa o ucredeHnu cpoka. (. 3.3.1 MCPO (IFRS) 9))

4. HeduHaHCOBBIE AKTHBBI

Kpurtepun npusnanus

HedurHaHcoBbIE aKTUBBI MPU3HAIOTCS ¢ MOMEHTA BBIIMOJIHEHUS IBYX YCJIOBHIA:

1) Ilpousomen mepexoj CyIMECTBEHHBIX PHCKOB M IMPEHMYIIECTB, CBS3aHHBIX C akTmBamu K DoHIy, B
pe3yNbTaTe Yero BhICOKA BEPOSITHOCTh MOCTYIUICHUST B DOoHI Oy IyIIIMX SKOHOMHUYECKHUX BBITO]]

2) AKTHUB TTOAIAETCS HAAC)KHOM OIIEHKE

Kpurtepun npexkpamenusi npu3HaHus
HedunancoBble akTUBBI IPEKPALIaOT MPU3HABATHCS C MOMEHTA Tepenadn DOHIOM CyLIeCTBEHHBIX PUCKOB
MIPENMYIIECTB, CBSI3aHHBIX C aKTUBAMHU.
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IMopsiok ouneHkn HepMHAHCOBBLIX AKTUBOB

[pu onieHKe cripaBeATUBON CTOMMOCTH HE()MHAHCOBOTO aKTHBA YUUTHIBACTCS CIIOCOOHOCTh YYaCTHHUKA PHIHKA
TeHEPUPOBATh 3KOHOMHUYECKUE BBITOJIBI MTOCPEACTBOM HAMIYYINEro U Hanbolee 3pPeKTUBHOTO UCTIOIH30BAHUS
aKTHBa WA TIOCPEACTBOM €r0 MPOAaXH JAPYrOMYy YYaCTHUKY PBIHKA, KOTOPBIA HUCIIOJIL30BaNl Obl JAHHBIA aKTHB
HaWIyqIIuM 1 Hauboee 3¢ dexTuBHBIM 00pa3om (11. 27 MCDO 13).

5. AKTHBBI

5.1. JeHeskHBIE CpeIcTBA HA CYeTaX B KPeAUTHBIX OPraHU3alusixX

Kpurtepun npusHanus (mpekpanieHusi NPU3HAHUS) AKTHBOB

JleHexxHBIE CcpencTBa, B TOM 4HCIE HWHOCTpPaHHAs BalllOTa, HAa cYeTax MPH3HAIOTCA AKTUBOM C JIaThl
3aunciaeHuss Ha cuera OHJA, OTKpBITHIE YIpaBistolledl kommaHnued s ydera umyuniectBa DoHpa, B
KPEAUTHBIX OPraHU3aLUAX.

JleHexXHBIe CpeNCTBa, B TOM YHCIIE HHOCTPaHHAs BalOTa, HA CUETaX MPEKPaIlaloT IPU3HABATECA aKTUBOM:

- C JaThl UCIOJHEHHUS KPEAUTHON OpraHu3anueil 00sA3aTesbCTB M0 IEPEUUCICHUIO JEHEXHbIX
cpeactB co cuera DoHAa, OTKPHITOrO YIPABISIIOMICH KOMIIAHUEH JUIsl yyeTa HMMYyIIecTBa
donpa;

- ¢ natsl npuHATUS bankom Poccun pemenust 00 OT3bIBE JIUIEH3UH KPETUTHOW OpraHU3aIINY;

- C JaTbl PACKPLITUA COO6HI€HI/I$1 B O(bI/IIII/IaJII)HOM JOCTYIIHOM HCTOYHHUKE O IMPUMCHCHHUU K
KpPEIUTHOHN OpraHu3aliy NpoLeayphl OaHKPOTCTBA;

- C JaThl BHECEHUS 3amucy B EnuHbIN rocynapcTBEHHBIH peecTp IOPUAMYECKHUX JIML (Janee —
EI'PIOJI) o nukBMpanum KpeauTHON OpraHu3allim.

C natel npuHsatus bankom Poccum perieHuss 00 OT3bIBE JIMIICH3WU KPEAUTHOW OpPraHM3allMd WM C JaThl
PaCKpLITUA COO6HICHI/I$I B Oq)I/ILII/IaJ'H:HOM JOCTYIIHOM HCTOYHHMKE O IMPUMCHCHUU K er):[I/ITHOI\/'I OopraHu3anuu
mpouenypsl OaHKPOTCTBA JACHE)KHBIE CPEACTBA Ha CUeTax B KPEIUTHOM OpraHU3allMid NEepexolsiT B COCTaB
neburopckoit 3anomkeHHocTH DoHA.

[pu 3akiroueHUn corJamieHus: ¢ GaHKOM O HECHM)KaeMOM OCTaTKe JICHEKHBIX CPEACTB Ha PAaCUeTHOM CUETe
MIPOLIEHTHI HA HECHM)KAEMBIH OCTAaTOK JEHEKHBIX CPEACTB Ha pacdyeTHOM cuere DoHAa MpHU3HAIOTCA B Ka4ECTBE
aKTHBa C 1aThl IOCTYIJICHUS IEHEKHBIX CPEACTB Ha PacUETHBIN (OHA B CyMMeE, IIOCTYIIHUBLICH Ha CYET.

B ciyuae, ecim Ha OCTaTOK JEHEKHBIX CPEACTB Ha PACUETHOM cueTe OAHKOM HAUMCIISIOTCS MPOLEHTHI, TIPH
3TOM OI‘paHI/I‘-IeHI/Iﬁ Ha HUCIIOJIB30BAHUEC NCHEKHBIX CPCIACTB HC HAKIAABIBACTCA, TAKHUEC MPOUCHTLI ITPU3HAIOTCA B
KadecTBe ACOUTOPCKOM 3anoimkeHHocTH POHA 10 MOMEHTA HX 3a4MCIICHHS OaHKOM Ha PacyeTHBIA CueT
VYnpasnsroned KOMIIAaHUH, OTKPHITHIA A7 yueta umyinectBa @onpa. [leOutopckas 3a10JDKEHHOCTh B CyMMe
HAKOIUICHHBIX TIMPOUCHTHBIX OOXOJ0B OLCHHMBACTCA B CYMMCE, HWCYHCIIEHHON uexoass U3 yCJ’IOBI/Iﬁ
COOTBETCTBYIOILEIO COTJIAICHNUs ¢ OAHKOM B OTHOIIEHHH 0a3bl HAUMCIICHHS ITPOLIEHTA U MPOLEHTHON CTaBKH, 3a
MIEpPHOJ, MPOLIENNINI CO AHSA MPEABIAYILErO 3a4MCIICHUS IPOLIEHTOB HA PACYETHBIN CUET, MJIM C MOMEHTa HaJdaa
JENCTBUS TAKOTO COTJIAIICHUS, €CIIH MPOLIEHTHI €IlIe HEe 3aUNCISUTUCH.

Mertoabl onpeaenenusi croumocti. Kpurepun Bb100pa cioco00B M Moaeseil OlleHKH

CrpaBennmuBasi CTOMMOCTb JEHEKHBIX CPEACTB Ha PACUETHBIX CUYETaX MPHU3HAETCA B CyMME HX OCTAaTKa Ha
pacuetHbIx cuetax DoHpa.

JleHexHble cpeacTna:

— TepevncIIeHHbIe HAa OPOKEPCKUH CYET, B OTHOLICHUH KOTOPBIX Ha ATy ONPEAETICHUS CTOMMOCTH YHCTBHIX
aKTHBOB HE IOJIyYeH OTYET OpOKepa, HOATBEP)KAAIOLIMN ITOJyYeHHE NTEPEUNCIICHHBIX JCHEXHbIX CPEICTB
OpOKepoM; a TaKxe

— TIEPEYHUCIIEHHbIE HA JApPYrol pacuerHbli cueT POHJa, B OTHOUIEHUHM KOTOPHIX HA JaTy ONpeIesICHUs
CTOMMOCTH YUCTBIX aKTUBOB HE MOJYUYCHA BBIITHMCKA U3 63HKa, MMOATBEpXKAArOIIAasA 3a4YHUCIICHUC JCHCKHBIX
CPEJICTB HAa PACUETHBIN CUET — MOIydaTems

MPU3HAIOTCS. B KaueCcTBE JIEOUTOPCKOM 3a10JDKEHHOCTH M OLICHMBAIOTCA B CyMME MEPEUMCICHHBIX JCHEKHBIX
CPEICTB.

HMcTOYHMKH TaHHBIX

Odunmaneheiii caiit banka Poccun.

Wudopmanus, packpbitas B ETUHOM rocy1apcTBEHHOM PeecTpe FOPUIUIECKUX JIUIL.

Ilopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeIbCTB AKTUBHBIMH

He npumenumo.
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5.2. JeHeskHbIe cpecTBAa BO BKJaAaX (1eM03MTaX) B KPeAUTHBIX OPraHU3alUsiX,
Jeno3uTHBIE (cOeperaTeibHbIE) CePpTUPUKATHI

Kputepuu npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB

JenexxHeie cpeicTBa, B TOM 4YHCII€ WHOCTpaHHas BaliOTa, BO BKJIamax (EMO3uUTax) B KPEIUTHBIX
OpraHu3alusX, ACMO3UTHBIE (cOeperaTenbHble) cepTUHHUKATHI IPU3HAIOTCS aKTUBOM:

- C ZIaThl 3a4yMCIIEHUs Ha Jeno3uTHble cueta DoHAa, OTKPHITHIE YIIPaBIAIOMENd KOMIaHUEN i
ydera umyiiectsa OoHza, B KpEAUTHBIX OpraHU3ausX;

- C JaThl MEPEeyCTYNKH MpaB TPeOOBaHWS O BhIIUIATEe BKJIAJa W HAYMCIICHHBIX MPOIEHTOB Ha
OCHOBAaHUH JI0TOBOPA;

- C JaThl aKTa IpUeMa IMepedadyd Npu NpUOOPETeHHH JETMO3UTHOro ceprudukata B
COOTBETCTBHH C IOTOBOPOM.

JleHexxHbIE CpeACTBa, B TOM YHCIE HWHOCTPaHHAs BAIIOTa, BO BKJIAAax (JIEMO3UTax) B KPEOUTHBIX
OpraHU3aIlNsIX, JCTIO3UTHEIC (cOeperaTeabHbIe) CePTH(UKATHI MPEKPAIIAIOT IPU3HABATHCS AKTHBOM:

- C JaThl WCIONHEHWs KPEOWTHOW opraHm3aluei 00s3aTelhCTB 1O BO3BpATy BKIaga (maTa
CITUCAHMS CyMMBI BKJIa/Ia C IETIO3UTHOTO CUETA);

- C IaTbl NEPCYCTYIIKU IIpaB TpC6OBaHI/IH O BBIIIJIATC BKJIaJla U HAYMCJICHHBLIX IMPOLUCHTOB Ha
OCHOBaHHUM JIOTOBOpa TPEThEMY JIUILY;

- C JIaThl aKTa MpUeMa Mepenadn MpHU CIUCAHUA ACTIO3UTHOTO cepTU(UKaTa B COOTBETCTBUU C
JIOTOBOPOM;

- ¢ natel npuHATHAA bankoM Poccuu perienns 00 OT3bIBE JIMIIEH3WN KPEIUTHON OpraHU3aIiig;

- C JaThl PAaCKPBITHS COOOIIEHUS B O(PHUIMATHFHOM TOCTYITHOM HCTOYHHKE O NMPUMEHEHUH K
KPEAUTHOW OpraHu3aIyy MpoIieypbl 0aHKPOTCTBA,

— ¢ gatsl BHeceHus 3anucu B EI'PHOJI o nukBumanmu KpeIuTHON OpraHu3aliiy;

- C OaTbl IMPOYCro HNpeKpamcHud IpaB H O6$[321T€J'H)CTB o0 JO0roBopy B COOTBCTCTBUU C
3aKOHO/IaTEIbCTBOM HJIH JIOTOBOPOM.

C natel npuHsatus bankom Poccum perieHuss 00 OT3bIBE JIMIICH3MU KPEAWTHOW OpPraHM3allMd WM C JaThl
PACKpBITHS COOOIIEHUSI B O(PHUIIMATFHOM JOCTYITHOM HMCTOYHHKE O TMPUMEHEHHH K KPEIUTHOW OpraHU3aIliu
mpoleaypsl OaHKpOTCTBA JCHEKHBIE CpPEACTBA B pa3Mepe OCHOBHOH CyMMBI JEMO3MTAa W HAYHCICHHBIX
MIPOIICHTOB MEPEXOJISAT B COCTaB JIeOUTOPCKOH 3a/iomkeHHOCTH DOoH A,

CnpaBeqinBasi CTOMMOCTb JCHEKHBIX CPEACTB BO BKIIAJaX OIpPENENseTCs B COOTBETCTBUHU C METOJIOM
KOPPEKTUPOBKH CIPABEJIUBO CTOMMOCTH TIPH BO3HHKHOBEHHWH COOBITHS, BEIYyNMIETO K OOECIICHEHUIO
(ITpunoxenne 4 x IlpaBrinam) as 1EHEKHOTO MOTOKA (BKJIaJa U MPOIEHTOB 10 BKJIAJY), laTa KOTOPOTO paBHA
Wi MeHee aathl onpeaenenus CHA.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi60pa crnoco00B 1 Mojeieil OLeHKH

st neneit Hacrosmux [lpaBun BkJaz (AETO3UT) SBISETCS KPATKOCPOUHBIM, €CIIM CPOK IOJTHOTO BO3BpaTa
JICHS)KHBIX CPEIICTB MO TaKOMY BKJany (Iermo3uTy) He YCTaHOBJIEH IOTOBOPOM (B TOM YHCIIE, ONpPEAeiseTcs
MOMEHTOM BOCTPEOOBaHUS WJIM WHBIMH YCJIOBHUSMH) WJIH COCTAaBIIIET HE OoJiee OJHOTO TO/Aa C JAThl €ro
MIpU3HAHMS OO0 C JaThl M3MEHEHUS YCIOBUI COOTBETCTBYIOIIETO JIOTOBOpa BKIJIaja (AETO3UTHOTO J0rOBOpa) B
YacTH COKpAIIEHHsS CpoKa ITOJIHOTO BO3BpaTa CPENCTB BKJIaja (JEMO3WTa) B CIydae Takoro m3MeHeHus. g
KPaTKOCPOYHBIX BKJANOB (IEMO3UTOB) 3(PQPEKT IUCKOHTHPOBAHHUSA OIICHMBAETCS KaK HECYIIECTBEHHBINH WU
JUCKOHTUPOBAHUE HE IPUMEHSETCSL.

Bkrnag (1eno3uT) co CpoKOM TOJIHOTO BO3BpaTa CpeACTB Oosiee OHOTO Tofa ¢ JaThl €ro MpU3HAHMS JIM0O0 C
JaThl U3MEHEHHS YCJIOBUH COOTBETCTBYIOLIETO JIOTOBOpa BKJIaja (ICMO3UTHOTO JOrOBOpa) B YaCTH MPOJICHHS
(mposoHranMM) CpoKa MOJHOTO BO3BpaTa CPEACTB BKIAAa (JIEMO3UTa) B Cllyyae TAaKOrO M3MEHEHHMs AN LeJer
HaCTOAIIUX HpaBI/UI SABIACTCA OOJTOCPOYHBIM. HJBI JOJITOCPOYHBIX ACTIO3UTOB IMPUMEHACTCA METOA OLUCHKHU I10
MIPUBEICHHON CTOMMOCTH Oy TyIIUX ACHEKHBIX IIOTOKOB.

Krnaccudukanus Briaaa (1eno3ura) B KauecTBE KPaTKOCPOYHOTO WIIM JIOJITOCPOYHOTO HE MepecMaTpHBaCTC,
3a MCKJIIOUYEHUEM CITy4aeB N3MEHEHHS YCIOBHI COOTBETCTBYIOIIETO JIOTOBOPA B YACTH M3MEHEHHsI CpPOKa BKJIaga
(memmo3uTa). B ykazaHHOM cilydae CpOK OMNpenessieTcs C JAaThl BCTYIUIEHHS B CHJIYy COOTBETCTBYIOIIHX

U3MEHEHUH.

e CnpaBeanuBas CTOMMOCTb KpPAaTKOCPOUHBIX BKJIAJOB (IEMO3UTOB) NPU3HAETCS PAaBHOM CyMMeE OCTaTka
JEHE)KHBIX CpPEACTB BO BKIIAJE, YBEJIWYEHHOM HA CyMMY HAuUUCIEHHBIX IPOLIEHTOB, PACCUUTAHHBIX
HapacTaroUIMM HTOTOM Ha JIaTy OMNPEENICHUs] CTOMMOCTH YHMCTHIX aKTUBOB IO CTaBKE, MPETyCMOTPEHHON
JIOTOBOPOM, €CJIM CTaBKa MO JOTOBOPY COOTBETCTBYET PHIHOYHOW, M YMEHBIIEHHOW Ha CyMMY IIOJYYEHHBIX

10
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MPOLIEHTOB HAPACTAIOIINM UTOTOM Ha JaTy OMPEICICHUS] CTOMMOCTH YUCTBIX akTHBOB. CTaBKa IO I0TOBOPY
COOTBETCTBYET PHIHOYHOM, €CIHM €€ OTKIIOHEHHE OT PHIHOYHOW CTABKH, OMPEICICHHOH B COOTBETCTBHH C
Hpunoxenuem 3, coctasisieT He 6onee 10 (decsatun) %.

CrpaBennmBasi CTOMMOCTD JIOJITOCPOYHBIX BKIIAJOB (JIEMTO3UTOB) OIpPENENsieTCS C HCIOIb30BaHUEM METOna
OLICHKM M0 MPUBEACHHOHW CTOMMOCTH OYAyIIMX ICHEKHBIX I[OTOKOB Ha BECh CPOK BKJIaAa MO Qopmyie,
yKkazaHHoi B [Ipuioxenuu 3

HcToOYHNKHU JaHHBIX

Jlerno3uTHbIe 10TOBOPHI.

Oduunansueiii caidt banka Poccun.

Hndopmarus, packpeitas B EZMHOM rocyIapcTBEHHOM peecTpe I0PUINIECKIX JIHI.

Ilopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTe/IbCTB AKTUBHBIMH

He npumenumo.

5.3. Heasu:kumoe uMyuiecTBo
Kputepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
Hensmxumoe nMyIecTBo Mpu3HaeTCs akKTUBOM:
- ¢ HanboIlee paHHe! U3 JaT:
e  C JaThl NOAMMCAHUS aKTa IPUEMKHU-TIEpeaadl 00BEKTa HEIBUKUMOCTH;
e C JaTel TOCYNAapCTBEHHOH pErucTpaliid IpaB Ha HEABIKAMOE HMYILECTBO,
MOATBEPKACHHOM B TOM 4HMCJIE€ BBIIMCKON W3 ENMHOrO rocyaapcTBEHHOIO peectpa
HEABW)KIMOCTH;

- C J1aThl BCTYIJICHHSI B CUJIY COOTBETCTBYIOIIETO PEILIECHU Cy1a;

- C JaTbl BHECEHUS 3allUCH O KaJacTpOBOM YyueTe B EQuHBIMN TOCYNAapCTBEHHBIM peecTp
HEJIBIDKMMOCTH O pasjielie/MeKeBaHUN/00beIMHEHUN 00BEKTOB HEJIBHIKUMOCTH, BXOJISIINUX B
cocTtaB akTnBOB DoHAa.

HensmxuMoe IMyIeCTBO MPEKpalacT MPU3HABATECA AKTUBOM:
- ¢ HauOoJiee paHHEH U3 JaT:
®  C JaThl NOJMHUCAHUS aKTa IPUEMKHU-TIepeaadll 00BEKTa HEIBUKUMOCTH;
e C JaTel TOCYJAapCTBEHHOH perucrpaluyd TMpaB Ha HEABIKUMOE HMYIIECTBO,
MOJATBEPKJAECHHON B TOM YHUCJIE€ BBIUCKON M3 EIMHOro rocyaapCTBEHHOIO peectpa
HEJABM)XUMOCTH;

- C J1aThl BCTYIJICHUSI B CUIIY COOTBETCTBYIOIIETO PELICHUS Cy1a;

- C JaTbl BHECEHHS 3allUCH O KaJacTpOBOM ydeTe B EAMHBIN rocyaapCTBEHHBIN peecTp
HEIBMXMMOCTH O pazjesie/MexeBaHUN/ 00beAMHEHUH 0OBEKTOB HEABMKMUMOCTH, BXOASAIINX B
cocTtaB akTuBOB DoHIA.

- C JaThl TpEKpalleHus] mpaBa COOCTBEHHOCTH B CBSI3M C TOCYJApCTBEHHOW perucrpanuen
JUKBUJAIMM HEJIBIKHUMOIO HMYIIECTBA, TMOATBEPXACHHAS [JOKYMEHTOM, BBLIaHHBIM
PETUCTPHUPYIOIUM OPTaHOM C OTMETKOM O PETUCTPALMOHHOM JIEHCTBHUM.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLleHKH

CripaBenmBasi CTOUMOCTh HEJIBUKMMOT'O MMYIIIECTBA ONIPEETseTCS HA OCHOBAHUN OTYETa OIICHIINKA.

CrpaBennmuBasi CTOMMOCTb COCTABIJIIIOIIETO akTUBBI DOHMA 3€MENBHOro y4acTka, Ha KOTOPOM HaxOJIUTCS
3IaHKUe, CTPOCHHUE MM COOPY>KEHHE, COCTABIISIOIINE YKa3aHHbIE aKTUBBI, IOJM B MpaBe o0Meil cOOCTBEHHOCTH
Ha TaKoOH 3eMeJbHBIH yYacTOK, MpaBa apeHJIbl TaKOTO 3€MENIbHOTO y4YacTKa WJIM TpaBa IOJb30BAHUS TaKUM
3eMEeTbHBIM YYaCTKOM MOXKET OTAEIHHO HE OMPENEIATHCS, €CIH €r0 CTOMMOCTDh YYHTHIBAETCS B CIPABEITUBON
CTOMMOCTH NPHUOOPETEHHOTO 3AaHuUs], CTPOCHUS HITH COOPYKEHHS.

HMcTOYHMKH TaHHBIX

OTueT OIEeHIINKA.

IHopsinka npu3HAHUS PHIHKOB AKTHBOB M 00513aTe/IbCTB AKTHBHBIMH

He npumenumo.

5.4. IIpaBo apeHabl HEABUKMMOI'0 HMYIIIECTBA

(apeHmatopoM  sIBISIETCA  YNpaBISIOLIAs KOMIIAHMS, JAEHCTBYIOIIAas B KadecTBE JIOBEPHTEIBHOTO
ynpagnstomiero @onna)

Kputepun npusHaHus (MpekpanieHns NPU3HAHUS) AKTHBOB
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[IpaBa apeHIIBI HEABMKUMOTO UMYIIIECTBA, IPHOOPETCHHBIE Y IpaBiIsftomeil komnanueii GoHma, IpU3HAIOTCS
(TmpekpamarT IPHU3HABATHCSA) aKTHBOM C JAThI MEPEXoja MpaB MO JAOTOBOPY Ha MPHOOpPETEHHE IMpaB apeHIIbI
(moroBopa KyIIIU-TIPOJaXKH, IOTOBOPA YCTYITKH MIPaB TPeOOBaHMsI, COTJIANNICHHS O 3aMEHE CTOPOHBI).

[IpaBa apeHABI HEABMKUMOTO UMYIIIECTBA, BOHUKIITHE TI0 IOTOBOPY OIMEPAMOHHON apeHIbl, 3aKIIF0OUYCHHOMY
yopapistoniet kommanuedi @®oHaa B KadecTBe apeHIATOpa, HE OTBEYAIOT KPUTEPUSM MPH3HAHUA
HEMaTepUAIbHOI'O0 aKTHBA U HE MPU3HAIOTCS HEMaTepUaIbHBIM aKTHBOM B COOTBETCTBHH € IMyHKTOM 49 MCDO
(IAS) 38 «HemarepuanbHble aKTHBBD) H3-3a HEBO3MOXKHOCTH HAJCKHO OICHHTH 3aTPaThl HA €ro CO3JaHWe.
OO6s13aTenbCTBA 10 JJOTOBOPY ONEPAIMOHHOW apeH/bl BKIIOYAIOTCS B COCTaB KPEIUTOPCKOHM 3aq0KEHHOCTH
doHga B pa3Mepe HEUCIOIHCHHOTO O0S3aTEeNIbCTBA 3a HMCTEKIIWH TEPUOI B COOTBETCTBHHM C YCJIOBHSMHU
JIOTOBOpA.

MeTtoanbl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeieid OLeHKH

CrpaBennmBasi CTOMMOCTh TIPaB apeHIbl HEIBWKAMOTO HMYIIECTBA, MPHOOPETEHHBIX Y IPaBIISIOMEH
kommanuet @oHma, onpeesieTcsl Ha OCHOBAaHUU OTYETA OLECHIITUKA.

HcToYHNKH JaHHBIX

OT4er oLeHIIHKA.

Mopsiika npu3HaHUS PHIHKOB AKTUBOB U 003aTEJILCTB AKTUBHBIMHU

He npumenumo.

55. HmymecTBeHHble TpaBa M3 JAOTOBOPOB YYacTHSi B /0JIEBOM CTPOUTENbCTBe O0BEKTOB
HEJBM:KIMOI0 MMYIIECTBA, 3aKJII0YEHHBLIX B c00TBeTcTBUM ¢ DenepaibHbiM 3akoHOM ot 30.12.2004 N
214-®3 "O6 yuyacTMH B /0JIEBOM CTPOUTEJHCTBE MHOTOKBAPTHPHBIX JOMOB H HHBIX O0BEKTOB
HeJBMKHMOCTH M 0 BHECEHUM U3MEHEeHMII B HEKOTOpPbIe 3aK0OHOAaTe/IbHble aKkThl Poccuiickoii @eepanuu,

HmymecTBeHHBbIE PaBa, CBA3aHHbIE ¢ BOBHUKHOBEHHEM NPaBa cOOCTBEHHOCTH HA 00beKT HeIBH:KMMOCTH
(ero yacTp) mocJie 3aBeplIeHNUs €ro CTPOUTEILCTBA (CO31aHUE) H BOZHUKAIOLIME U3 J0r0BOpa, CTOPOHOH 10
KOTOPOMY SIBJsieTCH IOpHAHYECKOoe JIMIO, KOTOPOMY MNPHHANJIEKUT NMPaBO COOCTBEHHOCTH WJM HHOE
Bell[HOe MpPaBo0, BKJIOYasi MPaBO apeHAbl, HA 3eMeJbHBI YYacTOK, BbIeJeHHbIH B YCTAHOBJIEHHOM
NnopsiiKe JJsl 1eJiell CTPOUTENbCTBA 00BbEKTAa HEeJABHMKUMOCTH, U (WIM) HMMEIIIMM pa3pelleHHe Ha
CTPOMTENbCTBO 00bEKTAa HeBUKMMOCTH HA YKA3aHHOM 3eMe/IbHOM YYacTKe, JIH00 HOpuIHyYecKoe JULO,
HHBeCTHpYIOLIee IeHe)KHbIe CPeCTBA HJIM NHOe MMYIIECTBO B CTPOUTEIBCTBO 00bEKTa HeIBUKMMOCTH,
Aajiee BMecTe MMeHyeMble — IMyliecTBeHHbIE paBa.

Kputepun npuzHanus (mpekpaiieHusi NPU3HAHNS) AKTUBOB
HNmymiecTBeHHBIE TTpaBa, MPU3HAIOTCS AKTHBOM:
- C JaThl MOATNKCAHUS JIOTOBOPa Ha CTPOUTENHCTBO (CO3/IaHuE) 0OBEKTa HEBIKUMOCTH, €CITH
WHOE HE YCTaHOBJIEHO B TAKOM JOTOBODE;
- C JaThl TOCY/IApPCTBEHHON PErUCTPAIMH JOTOBOPA YUACTHUS B JJOJIEBOM CTPOUTEIHCTRBE;
- C J1aThl BCTYIUIEHHUS B CHJIY JOTOBOpa YCTYIIKH TpaB TpeboBaHMs (€CIHM HHOE HE YCTAHOBIIEHO
B TaKOM JIOTOBOpE) JUOO ¢ JaThl TOCYAAPCTBEHHOW PErHMCTpallMK JO0TOBOPa YCTYIKH IpaB
TpeOoBaHUs (B CIIydasx, KOT/ia JOrOBOP MOJICIKUT rOCYIapCTBEHHON PErHCTPaIivK ).
NmymecTBeHHBIE TpaBa MPEKPAINAIOT IPU3HABATHCS AKTHBOM:
- C JIaThl BCTYIUICHHS B CHJIY JIOTOBOpA YCTYIIKH TpaB TpeOOBaHUS (€CIH HHOE HE YCTAHOBJIEHO
B TaKOM JIOTOBOpe) JHOO C JaThl TOCYAApCTBEHHOW PErHCTPalMH JOTOBOpa YCTYIKH IPaB
TpeboBaHm (B CIIydasx, KOTJa JOTOBOP MOJUICKUT TOCYIapCTBEHHOMN PETrUCTPaIInN);
- ¢ HaunboJlee paHHeH U3 aaT:
®  C JIaThI MOJITUCAHMS aKTa PUEMKH-TIepeaun 00bEeKTa HEABIKUMOCTH;
® C JaThl TOCYIapCTBEHHOH pErHCTpali TpaB Ha HEABIKAMOE HMYIIECTBO (TpU
HaJU4YUM OpWUrMHAaja JIOKYMEHTa, TMOATBEPXKIAIOLIEIO IIpaBa Ha HEJIBIKUMOE
HUMYIIECTRO);
- C JaThl BCTYIUICHUS B CHJTy COOTBETCTBYIOIIETO PEIICHUS CYIa,;
- C JaThl MPOYETO MPEKPAIICHHsI MpPaB W 00S3aTEILCTB IO JIOTOBOPY B COOTBETCTBHUH C
3aKOHO/IaTEeIHLCTBOM HIIH JJOTOBOPOM.
MeToasbl onpeesieHusi crouMocTi. Kputepuu Bbi6opa crnoco00B 1 Mojieieil OleHKH
CrpaBeJinBasi CTOMMOCTb UMYILIECTBEHHBIX MPAB OMPEIEIAETCS HA OCHOBAHUU OTYETA OLICHIIUKA.
M CTOYHUKH JAHHBIX
OTueT OIEeHIINKA.
[opsinka npu3HaHUs PHIHKOB AKTUBOB U 00513aTEJILCTB AKTUBHBIMHU
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He npumenumo.

5.6. IpoexTHasi TOKYMeHTANUSI JAJIsSl CTPOUTEIHLCTBA WM PEKOHCTPYKINHU 00bEeKTA HEIBUKUMOCTH

Kputepuu npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB

[IpoexTHass MOKyMEHTAIWsl JJIsi CTPOUTENHCTBA WM PEKOHCTPYKIIMH OOBEKTa HEIBIKUMOCTH TPU3HAETCA
aKTMBOM C JaThl MOMANMCAHUS aKTa TMpUeMa-Tiepelladyd MEXIy yhpasistoneit komnanueit donga u
pa3paboTUYNKOM JIOKYMEHTAIUH/TIPOIaBIIOM.

[IpoexTHas HOKyMeHTanWs I CTPOUTENHCTBA WM PEKOHCTPYKIIMH OOBEKTa HEABIKAMOCTH MpEKpariaeTt
MIPU3HABATHCS AKTUBOM:

- C JaThl BKJIFOYEHHUS MOCTPOSHHOTO (CO3/IaHHOI0) 00BhEKTa HEJBUKMMOCTH B COCTaB aKTHBOB
®DoHpa,

- C JaThl I3MEHEHUSI CTOMMOCTH PEKOHCTPYHPOBAHHOTO OOBEKTa HEJBI)KMMOTO MMYIIECTBA B
pe3ynpTaTe ero MepeoreHKH Mociie MPUHATHS padoT M0 PeKOHCTPYKIINY YKa3aHHOTO O0OBEKTa,;

- C JaThl aKTa IpUeMa-rnepesadu K 10roBopy KyIUIHU-IPOIaKU IPOECKTHON JOKYMEHTALNN;

- C JaThl TMPOYEro TPEeKpamleHHs] MpaB M OOS3aTENBCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOJIaTEIbCTBOM WIH JOTOBOPOM.

MeTtoasbl onpeesieHusi crouMocTi. Kputepuu Bbi6opa crnoco00B 1 Mojieseil OLleHKH

CripaBennuBasi CTOMMOCTH IPOEKTHOM MOKYMEHTAllMU IS CTPOUTENHCTBA WM PEKOHCTPYKIHHA OOBEKTa
HEJBUKUMOCTH OIPENEISETCS HA OCHOBAHUU OTYETA OLICHIIUKA.

CrpaBeniiuBasi CTOMMOCTh TNPOCKTHON JOKYMEHTAllMM, Ha OCHOBE KOTOPOH MOCTPOCH (CO31aH) OOBEKT
HEJBIKAMOTO HMMYIIECTBA, NMPU3HACTCS PaBHOW HYJIIO C MOMEHTA BKJIFOUEHHUS YKa3aHHOTO OOBEKTa B COCTaB
aktuBoB DoHpa.

CrpaBeniiuBasi CTOMMOCTh IMPOSKTHOW JOKYMEHTAIlMH, Ha OCHOBE KOTOPOW PEKOHCTPYMPOBAH OOBEKT
HEJBUKUMOI'O MMYLIECTBA, COCTABISIIONINI akThBbl DOHJA, MPU3HAETCS PABHOM HYNII0 C MOMEHTA U3MEHEHHUS
CTOMMOCTH PEKOHCTPYUPOBAHHOTO OOBEKTa HEJBHKMMOIO HMMYIIECTBA B PE3yJbTaTe €ro MEPEOLCHKU IOCIIe
MPUHATHS PA0OT MO PEKOHCTPYKIIUU YKa3aHHOTO OOBEKTA.

CripaBennmBasi CTOMMOCTh IMPOEKTHON JTOKYMEHTAIIMH MOXKET OBITh MPU3HAHA PABHOW HYIIO TIO PEIICHUIO
yIpaBIsIONIed KOMITAHUEH MPH BO3MOKHOCTH TPEJOCTABICHHS apryMEHTHPOBAHHOTO OOOCHOBAHHS IAaHHOTO
penieHus (HarpuMep, OTCYTCTBHE IJIAHOB TI0 3aBEPIICHUI0 00HEKTa KAIUTAIBHOTO CTPOUTEIHCTBA)

HcToyHMKH TaHHBIX

OT4er OLeHIIMKA.

Iopsiaka npu3HAHMS PHIHKOB AKTHBOB H 00513aTE/JIbCTB AKTHBHBIMH
He npumenumo.

5.7. HNuBecTHMOHHBIE NaW  NaeBbIX  HHBECTHUUMOHHBIX  (OHAOB  (AKUMM  AKIHOHEPHBIX
HHBECTHLHHMOHHBIX (DOHAOB, NaH (AKIMH) HHOCTPAHHBLIX HHBECTHIIHOHHBIX (OH/IOB)
KpuTtepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
WHBecTHIIMOHHBIC TTau AeBbIX WHBECTUIIMOHHBIX (DOHJIOB MPHU3HAIOTCS aKTHBOM C JIaThl 3aYHCIICHUS IICHHBIX
Oymar Ha cueT Jeno ynpasisoneid komnanuu Ponja.
WHBecTHIIMOHHBIE MMau TaeBbIX WHBECTHIIMOHHBIX (DOHMIOB MPEKPAIIAlOT MPU3HABATHCS AKTHBOM C JIATHI
CTIHMCaHUsI IEHHBIX OyMar co cdeTa JIero yrnpasisitonieid komnannu Qonna.
MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa cnoco00B 1 Mojesieil OLeHKH
Yposens 1
Jiist ompeseneHus CIpaBeUIMBOM CTOMMOCTH WHBECTHUIIMOHHBIX I1a€B MACBBIX WHBECTHIIMOHHBIX (DOHJIOB
WCTIONB3YIOTCSl LIEHBI OCHOBHOTO DPBIHKA (M3 YHCJa aKTHBHBIX OWpIK), BHIOpAHHBIE B CJEIYIOIIEM MOpSIKe
(yObIBaHMSI IPHOPHUTETA):
» neHa crpoca (bid) Ha MOMEHT OKOHYaHHS TOPrOBOH CECCHH POCCHMCKON MM WHOCTPAHHON OMp)KH Ha
naty omnpenenenns CUA npu ycnoBUH MOATBEPKICHHUS €€ KOPPEKTHOCTH.
Iena cnpoca, onpenenenHas Ha naty onpezneneHus CUA, npusHaeTcst KOppEKTHOM, €CJIM OHA HAaXOAUTCS
B MHTEpBaJIie MEXy MUHUMAJILHONW 1 MaKCUMaJIbHOM [IEeHaMH CIEJIOK Ha 3Ty )K€ 1aTy 3TOH Ke OMpIKu;
» CcpeIHEeB3BEIICHHAs IIeHA Ha MOMEHT OKOHYAHUSI TOPrOBOW CECCHU POCCUHCKOW WITM MHOCTPAHHOU OUPKU
Ha jaaty onpezneneHus CUA;
» 1IeHa 3aKpBITHS. HA MOMEHT OKOHYaHHUSI TOPIOBOW CECCHHM POCCHHCKOM WM MHOCTPAHHOW OMPIKHM Ha JaTy
onpeaenennst CHA mpu ycoBUH TOATBEPKICHUS €€ KOPPEKTHOCTH.
> IIeHa 3aKpBITHS MPHU3HAETCS KOPPEKTHOW, €CIIM PACKPHITHI JIaHHBIE 00 00beMe TOProB 3a JIeHb U 00beM
TOPIrOB HE PaBEH HYJIO M Takas LieHa 3aKPHITHs HE paBHA HYJIO.
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YpogeHs 2
B cnyuae eciu Ha 1aTy onpeze/iCHUS CTOUMOCTH YHCTHIX aKTHBOB OTCYTCTBYIOT LIEHBI OCHOBHOT'O PhIHKA HIIH

OTCYTCTBYET aKTHUBHBIM PBIHOK CIIPABEIJIMBOM CTOUMOCTBIO MHBECTUIIMOHHBIX MAEB MACBBIX MHBECTHUIIMOHHBIX
(hoHIIOB, MPU3HAETCS WX pacdeTHasi CTOMMOCTh Ha JIaTy ONpPeAeTIeHIs] CTOMMOCTH YHCTHIX aKTHBOB, a €CJIM Ha ATy
JIaTy pacyeTHasi CTOMMOCTh MHBECTULIMOHHBIX IMAEB HE OIpelessiach, - Ha MOCIEAHION JaTy €€ OMpelecHus,
MPENIIeCTBYIONIYIO JaTe ONpeAeNieHNs] CTOMMOCTH YHCTBIX AaKTHBOB U PAacKpbITas (MpemocTaBieHHAs)
yIpaBISIonie KoMmnanuen honma

HcToYHNKHU JaHHBIX

JlaHHBIE O OUPKEBBIX KOTUPOBKAX, PACCUNTAHHBIX HA aKTUBHOM (OCHOBHOM) PbIHKE.
OdunranbHbie CalThl YIPaBISIFOIIUNX KOMIIAHHK TaeBbIX HHBECTHLIMOHHBIX (DOHJIOB.
Ilopsinok npu3HaHUS PHIHKOB AKTHBOB H 00513aTE/J1bCTB AKTHBHBIMH
Ycranosnen myakToM 3.4. Hactosamx [IpaBwui.

5.8. Ooauranun
Kpurtepun npuszHanus (npeKpalieHusi NPU3HAHNUS) AKTUBOB
O6JII/II‘3HI/II/I IMPU3HAKOTCA aKTUBOM C AAaThbl 3a4MCICHHUSA LCHHBIX 6YM3F Ha CcYET ACII0 ynpaBnﬂ}omeﬁ KOMIIaHUU
donpa.
OOnuranmy NpeKpaaT NPU3HABATHCS aKTUBOM:
— C JIaThl CIIMCAHUS LIEHHBIX OyMar co cyeTa JIeno ynpasisoueid komnannu Ponna,
— C JaThl BHECEHU 3anucH o JukBuaauuu sMuteHTa B EI'POJI nnu ananoruunoM peectpe HHOCTPAHHOTO
rocyaapcTBa, B KOTOPOM 3aperuCTPUPOBAH IMUTEHT OOJINT ALy,
Mertoabl onpenenenusi croumocti. Kpurepun Bo160pa cioco00oB M Mojeseii OLeHKH
CripaBennmiBasi CTOMMOCTh OOJHTAINil Ompenensercs 0e3 ydeTa KOMHCCHH TOCPETHUYECKUX OpTaHW3aIni
(6buprxu, Opokepa).

Yposenb 1
Jnst ompeneneHusl CHpaBeIMBOM CTOMMOCTH OONMrauuil (Aasi KOTOPBIX OCHOBHBIM DPBIHKOM SIBJISIETCS
OMPKEBOW PBIHOK), HCIHONB3YIOTCS IICHBI OCHOBHOTO pBIHKAa (M3 YHWCIa aKTUBHBIX OHWpXK), BHIOpaHHBIC B
clenyromeM nopsake (yOrIBaHUS IPUOPUTETA):
» 1ena cnpoca (bid) Ha MOMEHT OKOHYAHUSI TOPTrOBO# CECCHUHM POCCHICKON WJIM WHOCTPAHHON OWMpPXKH Ha
narty onpenenenusi CHA npu ycIoBHHM MOATBEPKACHUS €€ KOPPEKTHOCTH.
Lena crpoca, onpezenenHas Ha naty onpenenenuss CHA, npusHaeTcsi KOPPEKTHOH, €CIIM OHA HAaXOUTCS
B MHTEpBaJIe MEXy MUHUMAJILHONH 1 MaKCUMaJIbHOM [IEHAMH CIEJIOK Ha 3TY XK€ 1aTy 3TOH Ke OUpIKu;
» CpeIHEB3BEIICHHAs 1IeHA Ha MOMEHT OKOHYaHHUSI TOPrOBOM CECCHU POCCUHCKON WITM MHOCTPAHHOU OUpPKU
Ha naty onpenencHus CUA;
» IIeHa 3aKpBITHS Ha MOMEHT OKOHYaHUS TOPrOBOM CECCHU POCCHHCKOI MM MHOCTPAHHOW OMpPIKHM Ha 1aTy
onpeneneans CHA npu yciaoBUH MTOATBEPKICHHS €€ KOPPEKTHOCTH.
Lena 3akpbITHS MPU3HAETCS KOPPEKTHOM, €CITU PaCKPBITHI JaHHBIE 00 00beMe TOPTOB 32 JI€Hb U 00beM
TOPTOB HE PaBEH HYJIIO U TaKas LIEHa 3aKpbITHS HE PaBHA HYJIIO.

YpoBeHs 2
B cmydae ecnu Ha maTy ompeneneHUs CTOUMOCTH YHCTHIX aKTHBOB OTCYTCTBYIOT LEHbI OCHOBHOI'O PbIHKA

Jn00 OTCYTCTBYET AKTHBHBINA PBIHOK /IS ONPE/CIICHUS CIPABEUIMBONH CTOMMOCTH OOJIMTAIMA POCCHICKHAX
IMHUTEHTOB HCIIOJIB3YIOTCS HaONoJaeMble JaHHBIE B BHJE II€H, PacCYMTaHHBIX HeOaHKOBCKOW KpeAMTHOM
OpraHm3anuell akKIMOHepHBIM 001IecTBOM «HarmoHansHbIN pacueTHbIN neno3utapuin» (manee - HKO AO HP)
mo Meroaruke OmpeneNeHus] CHpPaBeUIMBBIX PBIHOYHBIX II€H TOPTyeMbIX oOjuramuii, pa3paboTaHHON
camoperyiupyemMoit opranusanuei «Hanuonanpaas GoHI0Bas acCoIHAIHs.

Juist o0mMranmii THOCTPAHHBIX YMUTEHTOB:

Jna  ompeneneHus CHpaBeIMBONH CTOMMOCTH, WCIOJB3YIOTCS HAONfOJaeMble II€Hbl aKTHBHOTO
BHEOMPIKEBOI'O PhIHKA, BHIOPAHHBIE B CIIELYIOLIEM MOpsiIKe (YObIBaHUS IPHOPUTETA):
a) uena BGN (Bloomberg Generic), packpsiBaeMasi nHpopMaimonHoi cuctemoii "biymbepr” (Bloomberg)
Ha naty onpezaeneHus CHA;
b) mema BVAL (Bloomberg Valuation), packpbiBaeMasi wuH(pOpMannoHHOH cucTemoi "Baymbepr"
(Bloomberg) na naty onpenenenus CHA.
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Jlis onpenesneHus: CIpaBeUIMBOM CTOMMOCTH OOJIMIauMii, VIl KOTOPbIX OCHOBHBIM PBLIHKOM SIBJISICTCS
MEeKIYHAPOIHbI BHeOUPKeBOHl PbIHOK (0OJMramyyM BHENIHUX OOJIMTallMOHHBIX 3aiiMoB Poccuiickoit
denepanyy, AONTOBBIEC LIEHHbIE OyMarn WHOCTPAaHHBIX TOCYJapCTB, €BPOOOIHMIalluil HHOCTPAHHBIX SMUTECHTOB,
JOJrOBble IICHHble OyMaru HMHOCTPAHHBIX TIOCYIAapCTB, ILIEHHbIE OyMaru MEXAyHapOAHBIX (DHHAHCOBBIX
OpTaHu3alni), UCTIONB3YIOTCSl KOTUPOBKH B CIEAYIOMIEM MOpsaKe (yObIBaHUS TPUOPUTETA):

» 1uena BGN (Bloomberg Generic), packpsiBacmasi nH(opmaimonHoii cucremoit "biaymoepr” (Bloomberg)
Ha paty ompenencHus CUA wim Ompkailimii Kk garte oueHke pabouuii NieHb, B cilyyae ecid Jarta
onpexnenennss CYA npuxouTcst Ha Mpa3aHUYHBIN IeHb B HHOCTPAHHOM TOCYJapCTBE;

» mnena BVAL (Bloomberg Valuation), packpsiBaemas WHpOpMAMOHHOH cuctemoit "BiymoGepr”
(Bloomberg) Ha naty onpeaenenns CUA wunu Ompkailinmii K Jate oleHke pabouuii IeHb, B ClIydae eciu
narta onpeaenenns CHA npuxoauTcs Ha Npa3gHUYHBIN I€Hb B HTHOCTPAHHOM TOCYJapCTBE;

Yposens 3
B cnyuae, eciu cripaBennmBas CTOMMOCTh OOJIMTAIMA HE MOXET OBbITH OMpeEeiicHa Ha JaTy ONpPEISIICHUS

CTOMMOCTH YHUCTBIX aKTHBOB C HCIOJb30BaHHEM YpoBHEH 1 © 2, I OUEHKM HCHOJB3YETCS CTOMMOCTb,
oTpe/ieTIeHHAast OIEHIINKOM IO COCTOSIHHIO Ha naty He paHee 6 (Illects) mecsiieB no nater onpenenenns CUA u
cocrtaBieHHOro He no3anee 6 (Illects) Mecs1eB 10 qaThl ONMpeIeIeHNs CIIPaBEAJINBOI CTOMMOCTH.

CrpaBeaMBON CTOMMOCTBIO OOMUTanMii NpU HMX MEPBUYHOM PasMELICHUU NPHU3HAETCS LEeHa OTCEYEHHs,
packpbIiBaeMasi OpraHu3aTOPOM TOPTOBJIM Ha ATy OMpeeSeHUs] CTOMMOCTH YUCTHIX aKTHBOB.

CropaBennuBas CTOMMOCTb OOJIMTaLlMil, MO KOTOPBIM HCIONHEHBl 00S3aTENbCTBA IO BBIIUIATE CYMMBI
OCHOBHOTO J10JITa, IPU3HAETCS] PaBHOW HYJIO C JIaThl IOCTYIUICHHUS B COCTAaB aKTUBOB POHMA IEHEKHBIX CPEICTB
WJIM MTHOTO UMYIIECTBEHHOTO SKBUBAJICHTA B CUET MOTANICHUS YKa3aHHBIX OOIUTaIUi.

CrnpaBeayiuBasi CTOMMOCTh OOJNHTanWii TMpU3HAECTCS PaBHOW HYJIO € AaThl OMyOJMKOBaHUS O(UIIMAIBHOTO
coOOIIEHUs] B JOCTYIIHOM HCTOYHHUKE O BO30YXIEHMM B OTHOLICHWM AMWTEHTA JAHHBIX LEHHBIX Oymar
nponenypsl OaHKpoTcTBa NHOO € AaThl MOJYYEHHs] ApYyrod OOBEKTHBHOW HH(OpMaIuu, KOTOpas SBHO
CBHUJIETENBCTBYET O HETONyUYeHUH OyIyIINX JIEHEKHBIX OCTYIUICHUH BIIaelIbIlieM OOJINTalni.

CrpaBeanuBasi CTOUMOCTD OOJIMTalli AOTIONMHUTEIBHOTO BBIITYCKA, BKIIOUYCHHBIX B COCTaB aKTHBOB I1a€BOIO
WHBECTULIMOHHOTO (D)OHJA B pe3yNbTaTe pa3MeIleHHs IyTeM KOHBEPTALUH B HUX KOHBEPTHPYEMBIX OOIHranuii,
COCTaBJISIBIIMX YKa3aHHBIE aKTHBBI, NPU3HAETCS PAaBHOM CIHpaBeIMBOM CTOMMOCTH OONMTralMid BBITyCKa, IO
OTHOLICHUIO K KOTOPOMY TaKOH BBIYCK SBJSIETCS MAOMOJHUTENbHBIM. IlomoskeHus Hacrosimero adszama
MPUMEHSIIOTCS 10 JaThl BOSHUKHOBEHHS KOTUPOBKY Ha TOKYINKY OOJUTaliii JONOIHUTEIBHO BBITYCKA.

CrnpaBeasiuBas CTOMMOCTh OOJUTallii HOBOTO BBIMYCKAa, BKIIOYEHHBIX B COCTAaB AaKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO (DOHJA B pe3yibTaTe KOHBEPTAIIMHM B HHUX KOHBEPTHPYEMBIX IEHHBIX OyMar, MpH3HaeTcs
PaBHOH OIICHOYHOW CTOMMOCTH KOHBEPTHUPOBAHHBIX LIEHHBIX Oymar, J1eJIEHHOM Ha KOJMYECTBO OOJMTanui, B
KOTOpOe KOHBEPTHpPOBAaHa OJHAa KOHBepTUpyeMas ueHHas Oymara. IlomoskeHuss Hacrosmero a03ana
MPUMEHSIFOTCSL IO IaThl BOBHUKHOBEHUSI KOTUPOBKH Ha MOKYIIKY OOJNUTaNui, B KOTOpbIe ObLIIM KOHBEPTUPOBAHEI
KOHBEpPTHPYEMbIE LIEHHbIE OyMaru, COCTABIISIBILIIE aKTHBbI 1A€BOI0 MHBECTULMOHHOTO (hOHIA.

CropaBeanuBas CTOMMOCTb OOJUralMii HOBOTO BBINYCKa, BKIIOYEHHBIX B COCTaB AaKTHBOB I1a€BOIO
WHBECTUIIMOHHOTO (POH/IA B pe3yIbTaTe KOHBEPTAIIMY B HUX OOJUTaIlfii, COCTABISIBIINX YKa3aHHBIC aKTHUBEI, TPH
peopraHu3alui SMUTEHTAa TaKUX OOJUTaluii MPU3HAETCS PaBHOM OICHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX
obnuranuii. IlonoxxeHus HacTosIero ad3ama NPUMEHSIOTCS 10 AaThl BOSHUKHOBEHHSI KOTHPOBKU Ha MOKYIKY
o0JHramuii, BKIIFOYEHHBIX B COCTAaB aKTHBOB ITa€BOTO MHBECTUIIMOHHOTO (poHA.

CyMMbI HAKOTIJICHHBIX KYIIOHHBIX JIOXOJIOB O IIEHHBIM OymMaram, HOMHUHAJI KOTOPBIX BBIPaXKECH B
MHOCTPaHHOM BaJIIOTE, OLIEHUBAIOTCS B CyMM€, UCUHCIIEHHOM HCXO U3 CTaBKH KYIIOHHOTO JT0X0/1a,
YCTAHOBJICHHOHU B PEIICHUHU O BBIMTYCKE (O TOTOIHUTEIBHOM BBIITYCKE) HIIH MIPOCTIEKTE SMUCCHOHHBIX LIEHHBIX
Oymar Ha OJTHy IIeHHYIO Oymary, OKpyTJeHHYIO JI0 4 3HAKOB IOCTIe 3alsTON, yMHOKEHHYIO Ha KOJMUYECTBO
HeHHbIX Oymar B optdene @onna u Ha kype Llentpansnoro 6anka Poccuiickoit @eneparnyu Ha qarty, o
COCTOSIHMIO Ha KOTOPYIO ONPEAEIAETCS CTOMMOCTh YUCThIX akTUBOB DOH/1a, KOHEUHBIN pe3ysIbTaT OKPYIIISETCS
JIO TBYX 3HAKOB ITOCJIC 3aISITON U OTPAKAIOTCS B COCTABE CIPABEIITUBOI CTOMMOCTH OOJIMTaITHH.

HMcToYHUKH JTaHHBIX

JlaHHbIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA AKTUBHOM (OCHOBHOM) PBIHKE.
Odummansuerii caiit HKO 3A0 HP/I.

Odunmanehsii caiit banka Poccun
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HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

Iopsiok npu3HaHUs PHIHKOB AKTHBOB H 00513aTEJbCTB AKTUBHBIMH
YcranosieH mynkroM 3.4. Hactosmux [IpaBmi.

5.9. Poccuiickue 1 MHOCTPaHHbIE 1eNO03UTAPHBIE PACIUCKH HA IEHHbIe OyMaru

Kputepun npusHanus (mpexkpaiieHusi NpU3HAHWS) AKTHBOB

Poccuiickue W WHOCTpaHHBIC JCTO3UTAPHBIC PACIMCKUA Ha IIEHHbIC OyMaru NPHU3HAKTCS (MPEKPAIIaroT
MIPU3HABATHCS) aKTUBOM Ha JIaTy Mepexo/ia (BOSHUKHOBEHMS ) ITpaBa COOCTBEHHOCTH HA aKTHUB.

MeTtoanbl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeeid OLeHKH

Hns ompezaeneHus CHpaBeAJIMBOA CTOMMOCTU JEMO3UTAPHBIX PACIUCOK, HCHOJIB3YIOTCA LIEHBI OCHOBHOTO

pBIHKa (M3 9KCIa aKTUBHBIX OWpIK), BRIOpAHHBIE B CIEAYIOIEM MOpAaKe (YOBIBaHUS PUOPUTETA):

>

>

>

neHa crpoca (bid) Ha MOMEHT OKOHYAaHHS TOPTOBOM CECCHHM POCCHMCKOW WM MHOCTPAHHOW OHpPIKH
Ha jaaty onpeneneHuss CHA npu ycioBUHM MOATBEPKIECHUS €€ KOPPEKTHOCTH.

Lena cmpoca, ompenenenHas Ha gary ompeaeneHuss CUA, mpusHaeTcs KOPPEKTHOHM, ecili OHa
HaXOIWTCS B MHTEpBaJe MEXAY MUHMMAJIbHOW M MaKCUMaJbHON LIEHAMHU CAEJOK Ha 3Ty K€ JaTy
3TOH K€ OUpPXKH;

CPEIHEB3BEILCHHAS [1CHA HA MOMEHT OKOHYAHMSI TOPrOBOH CECCHM POCCUNCKON MM MHOCTPAHHOM
Ooupxu Ha npaty onpeneneHus CUA;

IIeHa 3aKPBITHS HA MOMEHT OKOHYaHHUSI TOPTOBOW CECCHU POCCHMCKON HMITM MHOCTPAHHOW OWpPIKH Ha
naty onpenencHus CUA npu ycaoBUHM MOATBEPXKICHUS €€ KOPPEKTHOCTH.

Ilena 3akpbITHs MPU3HACTCA KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 0OBEME TOProB 3a JAEHb U
00BbEM TOPrOB HE PABEH HYJIIO U TAaKas II€HA 3aKPBITUS HE paBHA HYJIIO.

B CjIydac €CJIM Ha AaTy OonpeACICHUSA CTOMMOCTH YUCTBIX aKTHBOB OTCYTCTBYKOT HECHBI OCHOBHOI'O PbIHKa

JIM00 OTCYTCTBYET AKTHBHBIN PBIHOK CIIPaBeUINBasi CTOMMOCTD JETO3UTAPHBIX PACIHCOK ONpenessieTcs Ha

OCHOBAHHHU OTYCTaA OLCHIIIHKA. .

CHpaBCI[HI/IBaH CTOUMMOCTBL JACMO3UTAPHBIX PACIHCOK IMPU3HACTCA paBHOﬁ HYJIIO C JaTbl OHy6J'II/IKOBaHI/IH

OQUIMaTBFHOTO COOOIIEHNUSI B JOCTYITHOM HCTOYHHKE O BO30YXXICHHHM B OTHOIIEHUH JIMIA, OOSI3aHHOTO IO

JaHHBIM [IEHHBIM Oymaram, MpoHeaypsl OaHKpOTCTBa IJMOO C JaThl TOJYYEHHS JPYroid OOBEKTUBHOMN
nH(popManum, KOTopas IBHO CBUIETEIBCTBYET O HETMONYyYSHUH OyIyIINX ICHEKHBIX MOCTYIUICHUH BIIa/IelIbIIEM

JAHHBIX [IEHHBIX OyMmar.

OObsBlICHHBIC, HO HE IMOJYYCHHBIC JMBHJCHIBI 10 JCMO3MTAPHBIM pACIUCKaM Ha JIaTy OIpPEISIICHUs
CTOMMOCTH YHCTHIX aKTUBOB YUUTHIBAIOTCS B COCTaBE JIEOUTOPCKOM 33 J0OJDKEHHOCTH.

N CcTOYHNKY JaHHBIX

JlaHHbIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA AKTUBHOM (OCHOBHOM) PhIHKE.

OT4YeT OLEHIIMKA.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB H 00513aTeJILCTB AKTHBHBIMH

Ycranosnen nmyakToM 3.4. Hactosamux [pasui.

6. JleduTopckasi 3a10J1KE€HHOCTH

Kputepun npusHanus (mpekpaiieHus NPU3HAHUSA)

1)  Hdebutopckas 3aJ0JKEHHOCTh, BO3HHKIIAs B pPE3yJbTaTe COBEPIICHHS CHENOK ¢ aktuBamu DoHa,
MPU3HACTCA C AaThl Iepellaud aKTUBOB (IEHEKHBIX CPEJACTB) JIMIY, B OTHOIIEHHH KOTOPOTO BO3HHKAET
JeOUTOPCKAs 3aI0JDKCHHOCTD.

Jebutopckas 3a/10JDKEHHOCTh, BOHUKIIIAS B PE3YJIbTATE PACUETOB IO MPOYHM OTEPAIHSIM, IPU3HAETCS C
JaThl TepeJadd JCHEKHBIX CpPEACTB JIMLY, B OTHOIIEHHMHM KOTOPOTO BO3HUKAeT JAeOHTOpCKas
3aJI0JKEHHOCTb.

VYkazanHasg AeO0UTOpPCKas 3310JDKEHHOCTh TpeKpalaeT MprU3HaBaThC:

° C JaThbl UCIIOJITHCHUA CACIKHU (O6$I3EITCJ'IBCTB3), B pC3YyJIbTATC COBCPILICHUSA KOTOpOﬁ OHa BO3HHKIIA,
B TOM 4YHUCJIC B MOMCHT BK/IIOYCHHA B COCTaB AKTHBOB IIACBOI'0 HWHBCCTHIIMOHHOI'O (1)0H}_Ia
HO,Z[FOTOBJ'IGHHOﬁ HpOCKTHO-CMGTHOﬁ JAOKYMCHTAIWH,

° C JaThl OHy6J'II/IKOBaHI/I$[ o@munaanoro COO6HICHI/I$I B JOCTYIIHOM HMCTOYHHKE, SABHO
CBUACTCILCTBYIOIICTO O HEBO3MOXKXHOCTH HCIIOJTHCHHUA 00s13aTeNbCTBA JOJKHUKOM A/MIIH IMOJIy4CHUA
KaKoro-imibo ACHC)KHOI'O BO3MCHICHU B paMKax 10T0BOpa,

° C AgaTbl BHCCCHHUA 3allMCU B ET'PIOJI o JIMKBUOAIIWKW JOJDKHHUKaA (;[aTa JJUKBU AU OOJIDKHHKA
COTJIaCHO BBIIMMUCKHA U3 COOTBCTCTBYIOLICTO YIIOJJHOMOYCHHOTO OpraHa MHOCTPAHHOT'O FOCY,I[apCTBa),
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2)

3)

4)

5)

HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

e C JaTHl epexoja npaB TpeOoBaHU MO JeOUTOPCKOM 3aJ0IKEHHOCTH B PE3yIbTaTe COBEPIICHHS
CHIENKH TO Tepenave/ycTylke INpaB TpeOOBaHHs TpeTheMy JHIy (JIMIIaM) B COOTBETCTBHH C
YCIIOBUSIMH JTIOTOBOPA.
Jleburopckasi 3a70/KEHHOCTh, BO3HHKINAS B PE3YyJIbTaTe 3aKIIOYCHHS JOTOBOPOB, Ha OCHOBaHUHU
KOTOPBIX OCYIIECTBIISIETCA KAIMMTAIbHBII PEMOHT 00BEKTa HEABIKUMOCTH, COCTABJISFOIIETO aKTHBEI
MaeBOT0 HWHBECTHUIIMOHHOTO (OHJa, TIpeKpaliaeT MPU3HABAThCS aKTHBOM OJHOBPEMEHHO C
W3MEHCHUEM CTOMMOCTH OTPEMOHTHPOBAHHOTO OOBEKTa HEJBHIKUMOCTU B PpE3yJIbTaTe €ro
MIEPECOIICHKHU.
Jebnuropckass 3aJ0/DKEHHOCTh, BO3HHUKINAS B CBS3M C OT3BIBOM JIMIEH3WM KPEAWTHOW OpraHM3allvH,
MPU3HACTCS C IaThl MPUHATUS bankoM Poccum perieHust 00 OT3bIBE JIUTICH3UH.
VYkazanHas JeOUTOpPCKas 3a10JDKEHHOCTh TPEeKpalaeT MpU3HaBaThC:
®  C JaThl HCIIOIHEHUS 00S3aTENBCTBA TOJHKHUKOM,
e ¢ ngarel BHecenus 3ammcu B EI'PIOJI o nmukBumanny moipKHUKA (aTa JTUKBUAAIUHN TOJDKHHUKA
COTJIACHO BBITIMCKH M3 COOTBETCTBYIOIIETO YITOJIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYAapCTBa),
e ¢ [natel OMyONMMKOBAaHWSA OQUIIMAIBHOTO COOOMEHHS B JOCTYITHOM HCTOYHHKE, SBHO
CBUETEIHCTBYIOMIETO O HEBO3ZMOYKHOCTH ITOJTyYEHUS KaKOTO-THO0 ICHEKHOTO BO3MEIIIEHHUS B paMKax
JIOTOBOPA,
e C JaTel epexoja npaB TpeOoBaHUS MO NeOUTOPCKOI 3a0KEHHOCTH B PE3yIbTaTe COBEPIICHIS
CHENKA TO Tiepesade/yCTynKe TNpaB TpeOOBaHUS TpPETheMy JHIY (JIWIIaM) B COOTBETCTBUU C
YCIIOBUSIMH JTIOTOBOPA.
Jleburopckas 3aJ0JDKCHHOCTD 10 MPUYUTAIONIMMCS K ITOJIYUYESHUIO UBUICHIAM 10 SMUCCUOHHBIM IIEHHBIM
OymaraMm TMpu3HACTCA C JaThl O(UIMAIBHOTO ONMYOIMKOBAaHUS COOOIIECHUS O MPHHATOM 3MUTECHTOM
pelIeHny O BBIIIaTe MUBUACHNOB Ha caiite HP/| w/wnn B cooTBeTcTBHM ¢ MHG)OPMAIMOHHON CHCTEMOM
Bloomberg.
ITpu orcyrcrBun nHdopmanuu Ha caitre HPJ] w/unu B undopmanmonnoii cucreme Bloomberg, ¢ nats
3aYUCIICHUS ICHEKHBIX CPEJICTB HAa PACUETHBIN CUET yHpasistomniei komnannu GoHpa.
VYkazanHas 1eO0UTOpPCKas 33J0JDKEHHOCTh TPeKpalaeT MPU3HaBaThHC
) C JIaThl UCIIOJTHEHHS 0053aTEIbCTBA SMUTCHTOM LICHHOW OyMaru,
° ¢ ngarbl BHecenms 3ammcu B EIPIOJI o nukBumanmu sMuUTEHTA IIeHHOH Oymaru (nara
JUKBUAAIMN JIOJDKHUKA COTJIACHO BBIMUCKA W3 COOTBETCTBYIOIIETO YIOJTHOMOYEHHOTO OpraHa
WHOCTPAHHOTO TOCYIapCcTBa),
e ¢ Jnatel ONMyONHMKOBAaHWSA OQUIIMAIEHOTO COOOIIEHHS B JOCTYITHOM HCTOYHHKE, SIBHO
CBUETEIHCTBYIONIETO O HEBO3ZMOXKHOCTH UCIIOTHEHHSI 003aTeThbCTBA SMUTEHTOM IIEHHOUW OyMard,
e ¢ JaThl Iepexojia npaB TpeOOBaHUS 10 JeOUTOPCKOM 3a0/DKEHHOCTH B PE3yJIbTaTe COBEPIICHMUS
CACIKMA 1O Tiepefade/ycTylnKe IpaB TPeOOBaHUs TpETheMy JHIly (JIMIaM) B COOTBETCTBUU C
YCIIOBUSIMH JIOTOBOPA.
Jleburopckas 3aI0JDKEHHOCTh O MPOIEHTHOMY (KYMOHHOMY) JOXOIy TIO JOJTOBBIM IIEHHBIM OyMaram,
MPU3HAETCA C JIAThl MPU3HAHUS JAaHHOH [IEHHOH Oymaru.
JleOburopckas 3aJ0/DKEHHOCTh 10 YaCTHUYHOMY/IIOJHOMY ITOTAIlICHHIO HOMMHAJIA IMPHU3HACTCS C JIaThl
YaCTHUYHOT'O HMJIM TIOTHOTO TOTAINIeHHs] HOMUHAIBHON CTOMMOCTH, TIPEyCMOTPEHHON YCIOBUSAMHE BBIITYCKA
[IEHHOW OyMary.
YkazaHnHas 1eOUTOPCKas 3aI0JKEHHOCTh MPeKpaIaeT MPU3HABATHCS:
®  C JaTHl HCIIOJHEHUS 00s3aTeNLCTBA SMUTEHTOM IICHHOH OyMar,
° ¢ nparbel BHecenums 3ammcu B EIPIOJI o nmkBumanmu smurteHTa IIeHHONM Oymaru (nara
JIUKBUAAIMKN JOJDKHUKA COIVIACHO BBIMUCKM M3 COOTBETCTBYIOIIETO YIOJIHOMOYEHHOIO OpraHa
WHOCTPAHHOT'O TOCYAapCTBa),
e C JaThl mepexoja mpas TpeOOBaHUS 1O TEONTOPCKOM 3aI0JDKEHHOCTH B PE3YNIBTATE COBEPIICHUS
CHIENKH TO Tepenade/ycTynke IpaB TpeOOBaHUsI TpeTheMy Juily (JIMIaM) B COOTBETCTBHH C
YCIIOBUSMH JIOTOBOPA.
JleOuropckas 3a10JKEHHOCTh, BO3HHMKINAS IO J0XOJaM OT y4YacTUsl B YCTaBHBIX KamuTajlaxX IPYrHxX
OpraHu3aliii, B TOM YHCIE IO J0XOJaM OT pacupelneieHus NpuObUIM 00IIecTBa ¢ OTrpaHUICHHOU
OTBETCTBEHHOCTBIO, TMPHU3HACTCS C JaThl MPHHATHS COOTBETCTBYIONIETO pelIeHHs OOIMM COOpaHueM
YYaCTHUKOB JIaHHOM OpraHu3aiiu.
YkazaHHas qeOUTOPCKas 3aI0JDKEHHOCTH IPEeKpaIaeT MPU3HABATHCS:
®  C J1aTHI UCTIOJHEHUS 00s3aTEECTBA TOKHUKOM,
° ¢ matel BHeceHus 3amucu B EI'PIOJI o mukBumanmm moipKHUKA (JaTa JTUKBUAANAN JAOJDKHUKA
COTJIACHO BBITTUCKY M3 COOTBETCTBYIOIIETO YITOJIHOMOYSHHOTO OpraHa HHOCTPAHHOTO TOCYAapCTRa),
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7)

8)

9)

10)

11)

HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

e C JaThl Iepexoja mpaB TpeOOBaHUS 1O TEONTOPCKOM 3aI0JDKEHHOCTH B PE3YIIBTATE COBEPITICHUS
CHCIKHA IO Iepeaade/yCcTymnKe IpaB TPeOOBaHHsS TpeTheMy JHIy (JIMIIaM) B COOTBETCTBUU C
YCJIOBHSIMH 10IOBOpA.
Jleburopckasi 3aJOJDKEHHOCTh, BO3HHKINAS 110 OOBSBICHHBIM, HO HE IOJYYCHHBIM JOXOJaM TIO
MHBECTUIIMOHHBIM TIasM, TPHU3HAETCS C JaThl IyOMUKauu OQHUIMATBFHOTO COOOIeHns Ha caifte
YOpPaBISIONIe KOMIAHUM WM C JaThl TPEJoCTaBiIeHHA (PacKpbITHs) WHGOPMAIUH YIPaBISIONICH
kommanuu DoHAA O BRIILIATE COOTBETCTBYIOLIETO JOXO/IA.
[Ipu oTcyTcTBUM MH(OPMAIIUU U3 BBHIICYKAa3aHHBIX UCTOYHHUKOB C JIaThl 3aUUCIICHUS JCHEKHBIX CPEICTB
Ha pacyeTHBII cueT ynpasisiomeid komnannu PoHpa.
VYkazanHas JeOUTOpPCKas 3a0/DKEHHOCTh TPEeKpalaeT MPU3HaBaThC
® ¢ JIaThl HCIIOJIHEHUS 00sI3aTEILCTRA JIUI[OM, O0S3aHHBIM IO IIEHHBIM OyMaram,
. C JIaThl MCKJIIOYCHUS MMaeBOr0 MHBECTHIIMOHHOTO (DOHAA U3 peecTpa MacBbIX WHBECTHIIMOHHBIX
(honaoB,
e C JaTHl epexoja npaB TpeOoBaHM MO 1eOUTOPCKOI 3a0PKEHHOCTH B PE3yIbTaTe COBEPIICHIS
CHENKM TO Tiepefade/ycTynKe TNpaB TpeOOBaHWS TpPETheMy JHIY (JUIaM) B COOTBETCTBUU C
YCIIOBUSMH JIOTOBOPA.
Jleburopckasi 3aJ0/DKEHHOCTh IO CPENCTBaM, IEpeNaHHBIM MPOGECCHOHANBHBIM YYaCTHHUKAM pBIHKA
LIEHHBIX OyMar 1o OpOKEPCKUM W WHBIM JO0TOBOpPaM IPU3HAETCS C JaThl 3aUMCIICHUS JICHEXKHBIX CPEIICTB
Ha OpPOKEPCKHil cueT/crenuanbHbli CYET, COrJIaCHO OTYETY OpOKEepa WU ¢ JIaThl BOZHUKHOBeHUs Y DoHa
npaBa TpeOOBaHUS JCHEKHBIX CPEACTB OT OpOKepa B pe3ysibTaTe OINEpaluil ¢ IEHHBIMH OyMaramu.
VYkazanHas 1eO0UTOpPCKas 3310JDKEHHOCTh TpeKpaIaeT MPU3HaBaThHC
e ¢ JaThl WCIIOJHEHMsI OpPOKEpOM O0S3aTENICTB IO TMEPEUYHMCICHUIO JICHESKHBIX CPEICTB C
CHEIHMATILHOI0 OPOKEPCKOro cueTa COrjIacHO OTYETY OpoKepa,
e ¢ aarel npuHAaTHS bankoM Poccuu perienns 00 0T3bIBE JIMIIEH3UN Y KPEAUTHOM OpraHU3aIuu
. ¢ natbl BHeceHus 3amucu B EIPIOJI o nukBupanum Opokepa (ata JHMKBUAAMU Opokepa
COTJIACHO BBITIUCKH M3 COOTBETCTBYIOIIETO YITOJIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYAapCTBa),
Jeburopckas 3a70KEHHOCTh, BO3HHUKINAS 10 PEMICHUIO CyZa, IPU3HAETCS C JAaThl BCTYIUICHUS B CHITY
COOTBETCTBYIOIIECTO PEIICHUS CYa.
VYkazanHas 1eO0UTOpPCKas 330KEHHOCTh TIPEeKpaliaeT MPU3HABATHC:
e  C JaThl HCHOJIHEHHS 00513aTENBCTBA JO/DKHUKOM,
. ¢ marel BHeceHus 3amucu B EI'PIOJI o nukBumanwm moipDKHUKA (JaTa JTUKBHAAINH JTOHKHHKA
COTJIACHO BBITTUCKH U3 COOTBETCTBYIOIIETO YIIOJTHOMOYEHHOT'O OpraHa HHOCTPAaHHOTO TOCYIapcTBa),
e ¢ JaThl Iepexojia npaB TpeOOBaHUS 10 JeOUTOPCKOM 3a0/DKEHHOCTH B PE3yJIbTaTe COBEPIICHHUS
CACIKMA IO Tiepefade/yCcTylnKe IpaB TPeOOBaHUs TpPETheMy JHIly (JIMI[aM) B COOTBETCTBUU C
YCJIOBHSIMH 1I0IOBOpA.
JleOburopckasi 3aJl0JDKEHHOCTh, BO3HMKINAS 10 00s3aTebCTBaM yrpasisiomied kommnanun DoHna,
MpHU3HACTCS KaK KPaTKOCPOUHAas JIeOUTOPCKas 3a/I0JDKEHHOCTh B JIEHb €€ BBISBJICHUS.
YkazanHas qeOuTopckas 3a70KeHHOCTh TIPEeKpaIiaeT MPU3HABATHCS B MOMEHT €€ OIJIaThI.
Jleburopckas 3a10KEHHOCTh, BO3HHUKINAS IO JIOTOBOpPAM C ayJUTOPCKOW OpraHH3alHeld, OICHIUKOM,
CIICIUATN3UPOBAHHBIM  JICTIO3UTAPUEM, JIUIIOM, OCYIIECTBISIONIAM BEIACHUE pPEeCcTpa BIAACIbIICB
MHBECTUIIMOHHBIX MaeB MoHa, Ouprkel, yka3aHHBIMHU B IIpaBUJIaX JOBEPUTEILHOIO yrpaBicHus DoH oM,
MPU3HAETCA CO IHSI €€ BOBHUKHOBEHUS COTJIACHO YCIOBUSM JOTOBOPA.
YkazaHnHas 1eOUTOpCKas 3aI0JKEHHOCTh MPeKpaIaeT MPU3HABAThCS:
e  C JaThl UCHOJIHEHUS 0053aTEIbLCTBA JO/DKHUKOM,
° ¢ matel BHeceHus 3amucu B EI'PIOJI o nukBumanwmm moipDKHUKA (JaTa JTUKBUAAAN JOJHKHUKA
COTJIACHO BBITTUCKU M3 COOTBETCTBYIOIIETO YITOJIHOMOYEHHOTO OpraHa HHOCTPaHHOTO TOCYAapCTBa),
e ¢ JaTHI Mepexojia npaB TpeOOBaHUS MO JeOUTOPCKOI 3a0/DKEHHOCTH B PE3yJIbTaTe COBEPIICHHUS
CHCNKA TO Tiepeqade/ycTynKe IpaB TpeOOBaHUS TpPETheMy JHIy (JUIaM) B COOTBETCTBUU C
YCJIOBHSIMH JIOTOBOpA.
[Ipenonnatel, COBEpIIEHHBIE TIO JOTOBOPaM, 10 KOTOPBIM CPOK MCIOIHEHUs 00s3aTelbhCTBA KOHTPareHTa
HE HUCTEK Ha JaTy ONPENCICHHUs CTOMMOCTH YHCTBIX AaKTHUBOB, MPHU3HAIOTCS CO JHS COBEPIICHUS
YKa3aHHOTO TICPECUUCIICHHUS.
YkazaHHas qeOUTOPCKas 3aI0JDKEHHOCTh MPeKpaIaeT MPU3HABATHCS:
e  C JaThl UCHOJIHEHHS 003aTENLCTBA JO/DKHUKOM,
. ¢ natel BHeceHus 3amucu B EI'PIOJI o nukBumanwu moJDKHUKA (JaTa JTUKBHAALNH JOKHHKA
COTJIACHO BBITTMCKH U3 COOTBETCTBYIOIIETO YITOJTHOMOYCHHOTO OpraHa HHOCTPAaHHOTO TOCYIapcTBa),
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12)

13)

14)

15)

HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

e C jaThl epexo/a npaB TpeboBaHUs MO JeOUTOPCKOIl 3a/10JDKEHHOCTH B PE3YJIbTaTe COBEPIICHUS
CHEJIKM II0 TIepefade/yCcTynKe IpaB TpeOOBaHHMA TpeThbeMy JMIy (JIMIaM) B COOTBETCTBHH C
YCIIOBUSIMH JOTOBOpA.
Hebutopckasi 3a0JKEHHOCTh TI0 BO3MELICHUIO CYMMBI HAJIOTOB U APYTHX 0O0S3aTEIbHBIX TUIATEKEH W3
oromkera B gary npuHsatus HJIC mo paGotam m yciyram K BBIYETy JIHOO C JaThl COCTaBJICHUS
ynpapastomie kommaaneir @oHga OyXrainTepcKoro TOKyMeHTa, CoJeprKaliero nH(popManuio o pa3Mepe u
BU/JIE MEPEIIAThI IO HAJIOTaM.
VYkazaHHas AeOUTOpCKas 3a10JKEHHOCTh NMpeKpalaeT NPU3HaBaThCs C AaThl UCIIONHEHUs 00s13aTeIbCcTBa
nepen @onnom cornacHo Hanorosomy Kogexcy P® wnu ¢ naTel cocTaBlieHHs yNpaBisSOLIEH KOMIaHUEH
®oHJa TOKYMEHTOB, OJTBEPKAAIOIINX ATy €€ MPEKPaeHHs.

[To noroBopam onepanoHHOHN apeHbl, B KOTOphIXx POHJ BEICTYMAET apeHA0AaTeNIeM, 1eOUTOpCKast
3aJJ0JDKEHHOCTD B CyMME IUIATEKa, MOJIEKAIIEro OIUIaTe 33 PacueTHBIIN epuo (Iepruo] OnpeaesieMblid
JOTOBOPOM apeH[Ibl, KaK MEPHO, 38 KOTOPBIH IPOU3BOAUTCS apEHIHBIH IJIaTEX) IPU3HAETCSI B MOMEHT
OKOHYaHMsI TEKYILEro pacyeTHOTo nepuoja. B ciayyae_ ecnu nmocneaHui A€Hb TaKOTO MEPHUO/IA ABISETCS
Hepabo4uM JTHEM, AeOUTOPCKasl 3a/I0JDKEHHOCTh B CYMME apEeHAHOTO IUIaTeXa B OJIHOM 00beMe 3a BeCh
pacUYETHBIN TIEPHO IIPU3HACTCS Ha IMOCISTHIA paboumii eHb repuona. Jleduropckas 3am0KEHHOCTD
MIpeKpaliaeT Mpu3HaBaTbcsd B MOMEHT OILIaThl apeHaaTopoM. Eciiu apeniHas miata BHECEHA apeHIaTopoM
aBaHCOM, TO TIpEKpalleHue MPU3HAHKS ACOUTOPCKON 3a0IDKEHHOCTH MPOU3BOIUTCS OJJHOBPEMEHHO C
MPEeKpaleHUEM IPU3HAHUS KPEAUTOPCKO 3aJ0PKEHHOCTH 10 COOTBETCTBYIOLIEMY MTOJTyYEHHOMY
aBaHCYy.

[lpu3HaHwe W TpekpalieHue MpU3HAHUS NeOUTOPCKON 3aI0JDKEHHOCTH MO OIjlaTe TOCyNapCTBEHHOM
MOLUINHBl TPOUCXOIUT E€IWHOBPEMEHHO B MOMEHT €€  OIUIaThl B COOTBETCTBHUHM C HAJIOTOBBIM
3aKOHOJATENbCTBOM.

[Ipu3Hanue W mpekpalieHue NpU3HaHHUA ASOMTOPCKON 3aJ0JDKEHHOCTH IO OIJIaTe CTPaxOBOHM MpeMHUH

CTpaxoOBHIUKY MPOUCXOOUT CAUHOBPECMEHHO B MOMCHT €€ OIIAaThI.

B cocraB meOuTOpcKOW 3aJ0DKEHHOCTH MOXKET BXOAWTH HMHasl 3aqoibKeHHOCTh (DoHma, TMpeaycMOTpeHHas
JIEUCTBYIOLIMM 3aKoHOAAaTeNbCTBOM Poccuiickoin denepanuy, HOpMaTUBHBIMU MPAaBOBBIMU aKTaMHu Poccuiickoi
depepauny U IpaBUIaMH JOBEPUTEIBHOTO yrpaBiaeHUus: OOHIOM.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeeil OLleHKH

1)

2)

3)

Jebutopckasi 3aJ0/DKEHHOCTh, BO3HUKINAs B pPE3yJbTaTe COBEPIICHHS CICIOK C MPOYMMH aKTHBAMU
dona, MPU3HACTCS B pa3Mepe CyMMBbI MEPEUHCICHHBIX JICHEKHBIX CPEJICTB.

JlebuTopckas 3a10JDKEHHOCTh, BO3HHUKIIAS B PE3yJIbTATE PACYETOB MO MPOYKMM OMEpAIUsIM, IPU3HACTCS B
pasMepe CyMMBI [TepeUHCIICHHBIX JIGHEKHBIX CPEJICTB.

Hdebutopckasi 3aJI0JKEHHOCTh, BO3HHKIIAS B CBS3H C IPOCPOYKOH HCIOJHEHUS 0053aTeNbCTB 110
JIOTOBOpaM H/WJIM IICHHBIM Oymaram, MpPU3HAETCS B pa3Mepe CyMMbI MPOCPOUCHHBIX IIATEKEH W/WIN
HETIOyYEHHBIX JI0XOJIOB.

Hebutopckasi 3aJ{0JPKEHHOCTh, BO3HHUKINAS B CBSI3M C OT3BIBOM JIMIICH3MW KPEIWTHON OpraHU3alluy,
MPU3HACTCS B Pa3Mepe CYMMBI JCHEKHBIX CPE/CTB, YUUTHIBAEMBIX HA CUETaX YHPABJISIONICH KOMIAHUU
doHma B JAHHON KpEeIUTHOW OpraHM3alliu, HA NarTy NpuHATHsS baHkom Poccum pereHuss 00 OT3bIBE
JUIICH3WH.

Jebutopckas 3a/I0JKEHHOCT 110 MPHYUTAIONIMMCS K ITOJTyYSHHIO JTUBHJICH 1AM 10 SMHCCUOHHBIM IIEHHBIM
Oymaram IpH3HaeTcs B pa3Mepe CyMMBI IEHEKHBIX CPEACTB, UCYUCICHHON HCXOAS U3 KOJTMYECTBA LIEHHBIX
Oymar Ha cuete nerno onHna Ha ATy PUKCAIMU peecTpa U pa3mMepa OObSBICHHBIX TUBUICHIOB B pacdere
Ha OJIHY IICHHYIO OyMmary.

Hebutopckas 3a10JKEHHOCTD 110 MPUYUTAIOLIMMCS K TIOIYYSHHIO JUBUACH 1AM 110 SMHUCCUOHHBIM IIEHHBIM
Oymaram Npu3HAeTCs paBHOM HYJIO, B ClIydae €CiIM JICHEKHBIE CPEJCTBA HE MOCTYNWIM Ha PacUETHBIH
cuer DoHja o ucrtedeHun 25 pabounx JHEH ¢ JAaThl, HA KOTOPYIO ONPENEISUICS CIIUCOK JIWII, HMEIOIINX
paBO Ha TOJNyYeHHE YKa3aHHBIX JUBUIEHIOB, a TaKkXe C JaThl OIyOJMKOBaHMSA OQHUIHAIBEHOTO
cooO1ieHust 0 BO30YKAEHUH B OTHOIIEHUH SMUTEHTa (Jinla, 00S3aHHOTO 10 LEHHOH Oymare) mpoueaypsl
OaHKpOTCTBA.

B chywae eciu 3aKOHOIATENHCTBOM (PEUICHMEM O3MHUTEHTA) YCTAHOBJIEH WHON CpPOK JUISl BBITUIATHI
OUBHICHIIOB [0 OSMHCCHOHHBIM IIEHHBIM OyMaraM, cHpaBeIuBasi CTOMMOCTh  J€OMTOpPCKON
3aJJOJDKEHHOCTH TIPU3HAETCSl PAaBHOW HYJNI0 TI0 HMCTEYEHHH YCTAHOBIECHHOTO 3aKOHOAATENLCTBOM
(pereHreM SMHUTEHTA) CPOKA.
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4)

5)

6)

7)

8)
9)

10)

HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

JlebuTopckas 3aM0JDKEHHOCTh IO MPOIICHTHOMY (KYITOHHOMY) MOXOAY IO JOJTOBBEIM IICHHBIM OyMmarawm,
COCTaBJISIOMNM aKTHBBI DOHAA, MPU3HAECTCA B pa3Mepe CyMMBI JIEHEKHBIX CPEJICTB, HCUUCIEHHOW HCXOS
U3 CTaBKH KYMOHHOT'O J0XO0Jla, YCTaHOBJICHHOW B PEUICHUH O BHITYCKE (O JAOMOIHUTEIHLHOM BBIMYCKE)
SMUCCHOHHBIX IIEHHBIX OyMmar.

Jebruropckas 3a0JDKEHHOCTh 110 YaCTHYHOMY/TIOTHOMY TOTAIlleHHI0 HOMHHAJA, IPU3HAETCS B pa3Mepe
CYMMBI JIEHEKHBIX CPEACTB, NCUUCICHHON MCXOAS U3 BEIMYUHBI COOTBETCTBYIOLICH YaCTH HOMHUHAJIBHOM
CTOMMOCTH, TTO/JICXKAILEH MOTallIeHnIO0 B COOTBETCTBUH C YCIOBHUSIMHU BBITyCKa IICHHOW Oymar.
Jeburopckass 3aJ0JDKEHHOCTh 10 TMPONEHTHOMY (KYIIOHHOMY) [OXOXIy, a Takke JaeOuTopckas
3aJJ0JKEHHOCTh 110 YacTUYHOMY/TIONTHOMY TIOTAlICHHIO HOMHHAJIA IO LEHHbIM OyMaraMm NpHU3HAeTCs
paBHOM HYNIO, B Cilyyae €clid ACHEKHBIC CPEICTBa HE IMOCTYNWIM Ha pacyeTHed cyer PoHma 1O
WCTEYeHWW 7 JMHEH C JaThl HACTYIUIEHHUS CPOKa MCIOIHEHHS O0S3aTeNbCTBA IO BBIIUIATE MPOIIEHTHOTO
(KymmoOHHOT0) JO0XO0Ja WM HOMHHAJIA POCCHUICKUM 3MHTeHTOM u 10 mHEW ¢ ;maThl HACTYIUIGHHS CpPOKa
WCTIOJNIHEHMsI 00s513aTeNbCTBA M0 BBHIIIATE MPOLEHTHOTO (KYMOHHOTO) OXOJa WM HOMUHAia OOIHMramuu
WHOCTPAHHBIM AMHTEHTOM, a TaK)Ke C JaThl OMyOJMKOBaHHS O(HIMATBHOTO COOOIIEHUS O MPOCPOUKE
WCTIONTHEHVSI SMUTEHTOM 0053aTeNhCTB WM O BO30YXXACHUN B OTHOIICHWW IMHTEHTA (JTUIlA, 0OSI3aHHOTO
IO TIEHHOW OyMare) mporexypsl 0aHKPOTCTBA.

B ciydae ecnu 3akoHOIATENHCTBOM (pEIIEHHEM SMUTEHTA) YCTAHOBJICH MHON CPOK JUIS BBIILIATHI TOXO.1A
10 TIEHHBIM OyMaram, CIpaBeJIiBas CTOMMOCTh JeOUTOPCKOM 3aJ0KEHHOCTH TIPU3HAETCS PABHOM HYITIO
M0 UCTEYCHUH YCTaHOBJICHHOTO 3aKOHOIATEILCTBOM (PEIICHUEM SYMHUTEHTA) CPOKA.

Jeburopckas 3a0IKEHHOCTh, BO3HHKINAS IO JOXOJaM OT YYacTHS B YCTaBHBIX KamuTajlaxX IPYTHX
OpraHM3aluid, B TOM YHCIE IO JIOXOJaM OT pacIpeleeHns NpUOBUIN OOIEecCTBa C OTpaHHYCHHON
OTBCTCTBCHHOCTHIO, IMPpU3HACTCHA B CyMME, YCTaHOBﬂeHHOﬁ B COOTBETCTBUU C peuICHUCM
YIIOJTHOMOUYCHHBIX OPraHOB YIIPaBJICHUA COOTBCTCTBY}OIHCﬁ OpraHuvsaiuu.

Jeburopckas 3al0IDKEHHOCTh, BO3HHKINAS IO JOXOAaM OT YYacTHS B YCTaBHBIX KamuTajaxX JIPYTHX
OpraHM3aluid, B TOM YHCJIE IO JO0XOJaM OT paclpeleNieHuss MpUOBUIH OOIecTBa C OTPaHWYCHHOUN
OTBETCTBEHHOCTHIO, MPHU3HACTCS PABHOW HYJIO, B CIy4ae €CIM JCHE)KHBIC CPEICTBA HE MOCTYNMWIU Ha
CYeT, OTKPBITHIN yrpasirsttonieit kommanuu J1.Y. [IU®D, ecnu cBeneHust 0 peKBU3UTaX OAHKOBCKOTO CUETa
JUTS TIEPEYMCIICHUS JOX0/1a YKa3aHbl BEPHO - C JIATHI, ciieayromei 3a 25 ([IBaanars mareiM) pabounm qHEM
10 OKOHYAaHHMIO CPOKa BLITUIATHI JOXO0Aa OT JOJICBOI'O YUaCTHA B YCTABHOM KalluTaliC.

HC6HTOpCKaH 3aJOJDKCHHOCTh, BO3HHKIIAsA II0 O6’I)SIBJ]CHHI)IM, HO HC IOJYYCHHBIM J0XOJaM II0
MHBECTUIIMOHHBIM TasiM TIPU3HAETCSI B pa3Mepe CYMMBI JCHEXHBIX CPEICTB, UCUMUCICHHOW HUCXOIS W3
KOJIMYeCTBa IIEHHBIX Oymar Ha cyere jaeno DoHma Ha JaTy QUKCAIMU peecTpa U pazMepa OObSIBICHHBIX
JIOXOJIOB I10 OJTHOMY UHBECTULIMOHHOMY I1a10.

Jleburopckasi 3aJOJDKEHHOCTh IO JIOXOJaM TI0 WHBECTHIIMOHHBIM TasM TPU3HAETCS PaBHOW HYIIO, B
cllydae eclid JIEHe)KHBIE CpPEACTBa He MOCTYIHMIN Ha CUYET, OTKPBITHIA yrpasisromeld kommanun J1.Y.
[MN®, ecin cBeneHHs O PEKBH3UTaX OAHKOBCKOTO cHeTa JJISl TIEPEUUCIICHHs JJOX0/1a YKa3aHbl BEPHO - C
JIaTel, cnemyromiei 3a 25 (Baanate mATEIM) pabodnM JTHEM 10 OKOHYAHHIO CPOKa BBHIILIAT JOXOJA II0
UHBECTULIMOHHBIM nasm [T O.

Jebutopckasi 3aJ0DKEHHOCTh IO CPEJCTBaM, IMEpeAaHHbIM NPO(ECCHOHATIBHBIM YyYacTHUKAM pBIHKA
LEHHBIX OyMar MpU3HAETCs B pa3Mepe OcTaTKa JCHEKHBIX CPEICTB Ha CHENMAILHOM OPOKEPCKOM cUeTe TI0
JAHHBIM OTYeTa MPO(ECCHOHANBHOTO YYAaCTHUKA PHIHKA IIEHHBIX OyMar Ha Jary omnpeiesieHus] CTOUMOCTH
YHCTBIX AaKTHUBOB. B CiIydya€ OTCYTCTBUA Ha ATy OINPCACTICHHA CTOUMMOCTU YHUCTBIX AKTUBOB OTYETa
po()eCCHOHATIBHOTO y4YaCTHHUKA PBhIHKA ILEHHBIX Oymar, IeOMTOpCKasl 3aJl0JKCHHOCTh OIICHUBACTCS B
CyMMeE OCTaTKa JCHEXHBIX CPEJICTB Ha CHEHHAIBHOM OpPOKEPCKOM CueTe, OTPaKEHHOM B OTYETe II0
COCTOSIHUIO Ha OJIKaNWIIyIo 1aTy, MPEIIIECTBYIOLIYIO JaTe OLEHKH.

CripaBennBasi CTOMMOCTD JIEHEXHBIX CPEICTB Ha OpokepckoMm cuere mpusHaercs paBHou 0 (Homs) B
cilyyae MpHU3HaHUs Opokepa 0aHKPOTOM C J1aThl O(HUIMATBHOTO COOOIIEHUS 0 OaHKPOTCTBE.

Hebutopckasi 3a0/KeHHOCTh, BO3HUKIIAS 110 PELICHUIO CyZa, MPHU3HAETCS B pa3Mepe MpPUCYXKIESHHOMH
CYIOM CYMMBI JE€HEKHBIX CPEICTB.

Jebutopckasi 3a0JKEHHOCTh, BO3HUKIIIASL TI0 00s3aTebCTBaM YTIPABISIONICH KOMIIAHWU, TIPU3HAETCS B
pa3mepe ocTaTKa TaKOH 3aJ0JKEHHOCTH Ha ATy OINpeesieHHs CTOMMOCTH YUCTHIX aKTHBOB.

Hebutopckas 3a0JKEHHOCTh, BO3HHUKIIAS MO JOIOBOPaM C ayIUTOPCKOH OpraHu3anield, OLEHIIUKOM,
CTHECIUAIN3UPOBAHHBIM  JIETIO3UTAPHEM, JIMIIOM, OCYHICCTBISIONIUM BEJICHHE pPEecTpa BIaJelbIeB
WHBECTULIMOHHBIX NaeB PoHma, Oupskell, yka3aHHBIMU B IPAaBUJIaX JOBEPUTENBHOrO ynpasieHuss OoHaom,
MPU3HAETCA B pa3Mepe OCTaTKa TAKOH 3a/I0JDKEHHOCTH Ha JaTy ONpPEeeHUs] CTOUMOCTH YHCTBIX aKTUBOB.
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11) IIpemommaTsl (aBaHCHI), COBEpPIIEHHBIE IO IOTOBOpPAM, MO KOTOPBIM CPOK HCIIOJIHEHUS 00s53aTeNbCTBa
KOHTpareHTa He UCTEK Ha ATy ONpeesIeHNs] CTOMMOCTH YHCThIX aKTHBOB, IPU3HAIOTCS B pa3Mepe CyMMBI
MEPEUYHUCICHHBIX JCHEKHBIX CPEICTB.

12)  JleOuTopckasi 3a0DKEHHOCTh MO HAJOTaM W JPYTHM OOS3aTeNbHBIM IUTaTeXaM MPH3HAETCS B pa3Mepe
OCTaTKa TaKOH 3aJ0JDKEHHOCTH Ha JaTy OIPENeeHHs CTOMMOCTH YWCTBIX aKTHBOB M HE ITOMJIEKHUT
JUCKOHTUPOBAHUIO U/WIIN 00CCIICHEHUIO.

Js menelr macrosmux [lpaBmii, geOutopckas 3al0DKEHHOCTH SIBISIETCS KPaTKOCPOUYHOM, €CIIM CPOK ee
MOTAIlICHUs HE YCTAaHOBJIEH AOTOBOPOM (B TOM 4YHCIE, ONpPENENsieTCs MOMEHTOM BOCTPEOOBAaHUS WM HMHBIMU
YCIIOBUSIMH) WJIM COCTaBJIsIeT He Oojiee OJHOTO TOjAa C JAaThl ee MPU3HAHUSA JHOO0 C JaThl H3MEHEHUS yCIOBUH
COOTBETCTBYIOLIETO JOTOBOPA B YaCTH COKPAIIIEHUS CPOKA BO3BpATa CPECTB MO I0TOBOPY.

Jebutopckas 3a10JDKEHHOCTD SIBJISETCS JOITOCPOYHON, €CIIM CPOK €€ MOTalleHUs] COCTaBIsIeT 0ojee OJHOTO
rofia ¢ 1aThl ee MPU3HaHMUS JIUOO0 ¢ JaThl H3MEHEHHS YCIOBHI COOTBETCTBYIOLIETO JJOTOBOPA B YACTH MPOJICHUS
(mposoHTanuM) cpoka Bo3BpaTa CpeACTB O IOTOBOPY.

Kiraccudukarys meOUTOPCKONW 3aJ0KEHHOCTH B KAadeCTBE KPATKOCPOYHOW WM JOJTOCPOYHOM HE
[EPEeCcMaTPUBACTCs, 332 HCKIIIOYCHHUEM CIy4aeB H3MEHEHHsS YCIOBHH COOTBETCTBYIOIIMX [OTOBOPOB B YacTH
W3MEHECHUSI CpOKa BO3BpaTra CpeACTB MO JOroBopy. B  ykazaHHOM ciy4ae KiacCU(UKAIMs aKTHBA
MEePEecMaTPUBACTCS C AaThl BCTYIJICHUS B CUIIy COOTBETCTBYIOLIMX U3MEHEHHH.

CropaBeanuBas CTOMMOCTh KPaTKOCPOUHOW NeOMTOPCKOM 3al0/DKEHHOCTH NPHU3HAETCS B pa3Mepe ocTaTKa
TaKou 3aJ0JDKCHHOCTHU Ha AaTy ONPEACIICHUA CTOUMOCTU YUCThIX aKTHBOB.

CrnpaBeanuBas CTOMMOCTb JIOJATOCPOYHOM JeOMTOPCKON 3aJ0JKEHHOCTH OIpeneNsieTcss IO METOLy
MIPUBEACHHON CTOMMOCTHU OyIyIIMX NCHEKHBIX IOTOKOB, yKazaHHOMY B [Ipunoxenuu 3.

CrpaBennmmBasi CTOMMOCTh JeOUTOpPCKO# 3amopkeHHOocTH mpm3Haercs pasHoit 0 (Homp), B ciyuae
ouMaTEHOTO OITyOIMKOBaHUS COOOIIEHUSI 0 OAHKPOTCTBE B OTHOIIEHNH KOHTPAreHTa - ¢ AaThl OHUIHUATEHOTO
OITyOJTMKOBAHUS TAKOTO COOOIIICHHSL.

Jeburopckass 3aJ0JDKEHHOCTh, CpPOK TIIOTAIlleHWs KOTOPOH WCTEeK, 3a WCKIIOYEHHEM JeOUTOPCKON
3aJJOJDKEHHOCTH [0 HajioraM U JApYrHM 00s3aTelbHBIM IUIaTeXaM, OIpeleNsIeTcss Kak MNpocpodYeHHas
neOuTOpCKast 3a/10JKEHHOCTb.

CropaBennuBas CTOUMOCTb IIPOCPOYCHHOM JEOMTOPCKOM 3aJOKEHHOCTH ONpEAEISIeTCS MO0 METOIUKE,
ykazanHo# B [Ipunosxxenuu Ne4 k [Ipasunam.

HMcTouHMKH TaHHBIX

JloroBopsl (cCoryialleHHs, aKTbl W WHBbIE IEPBUYHBIC JOKYMEHTHI) Ha OCHOBAHMM KOTOPBIX BO3HMKJIA
neOUTOpCKas 3a/10JKEHHOCTb.

Ilopsinoxk Npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH
He npumenumo.

7. OO0s3aTeILCTBA

Kpeauropckasi 3a0DKEHHOCTh NMPHU3HAETCSl B MOMEHT, koraa y DoHma B COOTBETCTBHM C ACHCTBYIOIIMM

JIOTOBOPOM BO3HHUKAET 0053aTENBCTBO M0 Iepeaade UMYIIECTBA WIN BBIIUIATE JACHEKHBIX CPEJCTB KOHTPAreHTY

110 JIOTOBOPY.

Kpurtepun npuszHanus (npekpameHusi NPU3HAHUS) KPeAUTOPCKOM 3210/ 1:KEHHOCTH

1) Kpeauropckas 3anomkeHHOCTs POHAA, BO3HHKIIAS B PE3YJbTaTE OCYLIECTBICHUS CHEIOK C aKTUBAMHU
@DoHza U nojuIexkaliasl UCIIOJHEHUIO 3a cueT akTUBOB POHZA, B TOM YHCIE 33J0JDKEHHOCTh IO YIUIATe
CyMM CKHIOK C pvaeTHOﬁ CTOMMOCTH HMHBECTHUIIMOHHOI'O IIast (Ha)16a1301< K pacquHoﬁ CTOMMOCTH
WHBECTULMOHHOTO Mas) ynpasisionleil kommanuun PoHga M (MiaM) areHTaMm IO BblJaye, MOTAIICHUI0
WHBCCTUIIMOHHBIX IMAacB, MPU3HACTCA B COOTBETCTBHUU C YCJIOBHUAMMU 3aKIIIOUCHHBIX IOI'OBOPOB, B ClIydac
€CJIU HEeJIb3s OIPEIEIUTh pa3Mep 00s3aTeNIbCTBA U3 YCIOBUN JIOTOBOpA - 10 JaTe MOJYdYEeHUs JOKyMEHTa,
MOJTBEP>KJAIOIIETO BBIIOIHEHHE PA0OT (OKa3aHHBIX YCIIYT).
VYkazaHHas KpeAuTOpcKas 3aJ0JDKEHHOCTh MPEKpallaeT INPU3HABaThCS 005M3aTeIbCTBOM C  JIAThI
vcronHeHst POHIOM 003aTEIBCTB 10 IOTOBOPY COTIIACHO OAHKOBCKOM BBITIHICKE.
Kpeauropckass 3amomxeHHocTh @DOHAa MO BBIIUIATE BO3HATPAXKIEHUS YIPABIAIOLIEM KOMIAHWH,
CHENUATTN3UPOBAHHOMY AETIO3UTApHUIO, ayTUTOPCKON OpraHU3aliy, OLEHIINKY, JIUIY, OCYIIECTBISIONIEMY
BEJICHHE peecTpa Bia/ieiblleB MHBECTHIMOHHBIX NaeB DoHma, a Takke 0043aTeIbCTBA MO OIMJIATE MPOYNX
pacxoJIoB, OCYIIECTBISIEMBIX 32 cueT umyniectsa @oHa B COOTBETCTBUU ¢ TPEOOBAHUSIMU JICHCTBYIOIIECTO
3aKOHO/ATENNbCTBA,  IPU3HAIOTCS B COOTBETCTBHM C YCIOBUSIMH 3aKJIIOUYEHHBIX JOTOBOPOB WM B
cootBeTcTBUM ¢ npaBuiamu 1Y ITNO.
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9)

10)

11)
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VYka3zaHHas KpeAUTOpCKas 3aJ0/DKEHHOCTh IpEeKpallaeT IpU3HAaBaTbCs 00S3aTEILCTBOM C  JIATh
MEPEYUCIIEHUs] CYMMBbl BO3HArpaXIE€HUH M pacxoJoB ¢ pacueTHOro cuera MoHpa coriaacHo O0aHKOBCKOM
BBIIIHCKE.

Kpenuropckast 3a10JKEHHOCTB 110 BBIIAY€ HHBECTHIMOHHBIX NTacB POHJA MPU3HAETCS C AAThl BKIOYECHUSA
JEHEXHBIX CPEICTB (MHOTO MMYIIECTBA), IIEPEaHHbIX B OIUIATY MHBECTULMOHHBIX MaeB DoHIa, B COCTAB
nMyecrsa OoHpa.

VYkazaHHasg KpeauTOpCcKas 3aJI0JDKEHHOCTh MpeKpalaeT MpU3HaBaThCs 0053aTeIbCTBOM C AAaThl BHECEHUS
MIPUXOJIHOM 3aIACH O BbIIa4€ NHBECTUIIMOHHBIX I1aeB B peecTp POHIA COTTIACHO OTYETY PETHCTPATOPA.
Kpeauropckast 3a10K€HHOCTD 10 BBIIJIATE JEHEKHOW KOMIEHCAMK MPU MOTAlIeHUH MHBECTULMOHHBIX
naeB PoHJa MpU3HAETCSA C JaThl BHECEHUS PACXOJHOM 3allMCH B pEECcTpe BIa/ENblieB MHBECTULMOHHBIX
naeB QOHZA COTIACHO OTYETY PETUCTPATOpa.

VYka3zaHHass KpeIUTOpCKas 3aJ0JDKEHHOCTh MPEKpaIlaeT MPU3HABATHCS 00s3aTEIbCTBOM C JAThl BBIILIATHI
CYMMBI ICHEKHOW KOMITCHCAIMH 338 MHBECTHULIMOHHBIE Tan DoHa corinacHo OaHKOBCKOH BBITIHICKE.
Kpenutopckass 3al0IDKEHHOCTh IO BBIIUIATE JOXOAOB IO HHBECTHUIMOHHBIM ITasM  BIaJeNbliaM
MHBECTULMOHHBIX naeB PoHza MpU3HAETCS B AaTy BOSHUKHOBEHUS 0053aTeNbCTBA 10 BBIILIATE A0X0xa (B
TOM YHCJIE JaTa yKa3aHHas B COOOIIEHUH O BHIMJIATE JOXO/Aa [0 MHBECTHLIMOHHBIM NasiM B COOTBETCTBUU
c undopmanmeir HKO AO HPJl unu odunmansHeiM caliToM (0QUIMaIbHBIM MHCBMOM) YIPaBISIOLIEH
KOMITaHHH ).

VYkazaHHas KpeAuTOpcKas 3aJl0JDKEHHOCTh TMpEeKpallaeT TPU3HABAThCS 00SM3aTeIbCTBOM C  JIATHI
HCTIOJTHEHMSI 00sI3aTEILCTB Y IPABJISAIONICH KOMITAHUEH COTJIAaCHO OaHKOBCKOM BBITTUCKE.

Kpeautopckass 3aO/KEHHOCTh IEepel  YHPaBIAIONIEM KOMIIAHWEH, BO3HHUKIIAs B pe3ylbTaTe
HCTONB30BaHMs YNPaBIIOIEd KOMIAHHEH COOCTBEHHBIX ICHEKHBIX CPEACTB IUISl BBIIIATHI IEHEKHOMH
KOMIIEHCAllUM BJaJeNbllaM HMHBECTUIMOHHBIX TaeB DoHJa NpH MOTalleHWHd HHBECTULIMOHHBIX I1a€B
®oHna, Mpu3HaeTcd ¢ JaThl MOJY4YEHHs JEHEXHBIX CPEICTB Ha pacyeTHbI cueT POHJa, OTKPHITHIN
YIpaBISIIOUIEH KoMIIaHUEH 1715 yueta umyiectsa Qonna.

VYkazaHHas KpeAUTOpCKas 3aJ0JDKEHHOCTh MpEeKpalaeT NpU3HaBaThCsl 0053aTeIbCTBOM C JaThl BO3BpaTa
CYMMBI 33/I0JKCHHOCTH YIPABIISIONIEH KOMIIAHAH COTTIACHO OaHKOBCKOM BBITTUCKE.

KpenuTopckas 3a00mKeHHOCTD 0 YIUIaTe HAJOrOB M APYTruX 00s3aTeNbHbBIX IUIaTeKeil MpU3HaeTcs B 1aTy
BO3HMKHOBEHHs 00s3aTeNbCTBA IO BBIJIATE Hajora M (WiaM) o00s3aTENIbHOrO IUIATEeXka, COIJIACHO
HOpMaTUBHBIM IIPaBOBEIM akTaM Poccuiickoit deaeparuu v (UIK) JOTOBOPY.

VYka3zaHHas KpeAWTOpCKas 3al0JDKEHHOCTh MPEKpallaeT NpPU3HABaThCs 00S3aTEICTBOM C  JIATh
MEPEYNCIIEHUs] CyMMBI HajoroB (00s3aTeNbHBIX IUIATeXel) ¢ pacueTHoro cuera PoHIAa COINIACHO
0aHKOBCKOU BBIMTUCKE.

Kpeauropckast 3a70mKEHHOCTh MO JOTOBOPY ONEPAIlOHHOW apeHbl, 3aKIIOUYEHHOMY YIIPaBIISIOMIEeH
komnanuel @oHza B Ka4eCcTBE apeHIaTopa, MPU3HAETCS ¢ aThl BOZHUKHOBEHHS TaKOTO 0053aTeNbCTBA B
COOTBETCTBHH C YCIOBHSIMH JIOTOBOpA.

VYka3aHHasg KpeauTopckas 3aJ0JDKEHHOCTh IMpeKpallaeT MpU3HaBaThCs 0053aTeNbCTBOM C  JIaThI
MEPEYHCIICHUS] CyMMBI 33JJ0JDKEHHOCTH C pacdeTHOro cyera MoHIa coriaacHo OaHKOBCKON BBIIHCKE.
Kpeauropckas 3a10/K€HHOCTD, BO3HMKINASA 110 PEUIEHHIO CyAa, MPU3HAETCA C JaThl BCTYIJICHUS B CHIIY
COOTBETCTBYIOIIETO PEIIEHUS CyAa.

VYkazaHHass KpeIuTOpcKas 3aJ0JDKEHHOCTh IIPEKpaIlaeT IpH3HABAaThCS 00S3aTENbCTBOM C  JaThl
MEPEUYNCIICHUS] CYMMBI 33/I0JKEHHOCTH COTJIACHO OAHKOBCKOM BBINHKCKE.

Kpeauropckast 3a70/k€HHOCTh, BO3HHUKIIAs IO JOTOBOpaM 3aiiMOB M (WJIM) KPEIUTHBIM JOTOBOPAM,
3aKJIFOYEHHBIM YTIPaBJsAOIIed KoMmanuel 3toro MOoHAa B LENSX MOTall€HHWs WHBECTULIMOHHBIX TaeB
@donpa, ompenensercs HCXOAsS U3 CYMMBI 3aiiMOB (KpPEOMTOB) C JaThl BO3HUKHOBEHHS TaKOH
3aJI0JKEHHOCTH B COOTBETCTBHH C YCIOBUSIMU JI0TOBOpA.

VYka3aHHasg KpeAUTOpCcKas 3a10JDKEHHOCTh MPEKpaIlaeT MPU3HABAaTHCS 0053aTENbCTBOM C JaThl BO3BpaTa
CYMMBI 33/I0JKEHHOCTH COTJIACHO OAHKOBCKOM BBINHCKE.

KpenuTtopckas 3a10mKeHHOCTh TIO CAENKaM KYIUTH — npojaaxu akTuBoB [1IM®D (3a uCKIIIOUEHHEM CHENIOK
KYIUTH-TIPOIaXKU IIEHHBIX OyMmar) Impu3HaeTcs B JaTy IOJIyYeHUS ICHEXHBIX CPEJICTB Ha PAacCUETHBIA CHET
@oHga  corjacHO OaHKOBCKOW BBIMUCKE. YKa3aHHAs KpPEOUTOPCKas 3aJ0JDKEHHOCTh IpeKpaliaeT
MPU3HABAThCA 00513aTEILCTBOM B /1aTy Iepeiaun aKTHBa 110 CIIEJIKE COrJIaCHO YCIIOBUSIM JIOTOBOPA.

PesepB Ha BBIIIIaTY BO3HATpaXKICHUI HAYMCIISIETCS HapacTAIONIMM UTOTOM B T€UEHHE KaJICHIApHOTO roja
1 OTpa)kaeTcsl B cocTaBe 00s3aTenibeTB POHa HAa KAKAYIO JaTy ONpeNeieHNs] CTOMMOCTH YHUCTHIX aKTHBOB
®oHpa, ycTaHOBIIEHHYIO HacToAmmMHY [IpaBuiiaMu mim HOpMAaTUBHEIMH akTaMu banka Poccun.
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PesepB mpekpariaet mpu3HaBaThCs B JaTy MOTHOTO MCITOIB30BAHUS pe3epBa Ha BBHIILIATY BO3HATPAKICHUN
nub0 B TEpBHIA KaJCHAAPHBIA J€Hb 10 OKOHYaHWHM OTYETHOTO TOAa TIOCTEe BOCCTAHOBJICHHSA
HEUCIOIb30BAHHOTO B TEUCHHUE OTUETHOTO TOJla pe3epBa.

B coctaB KkpemuTOpcKOW 3aJODKEHHOCTH MOTYT BXOOUTh WHBIE 00s3aTENBCTBA, MPEAYCMOTPEHHBIC
JIEUCTBYIOLIMM 3aKOHOAATENBCTBOM Poccuiickoit deaepainu, HOpMaTUBHBIMU MTPaBOBBIMK akTaMu Poccuiickoi
@enepallvy U MPaBUIAMU JOBEPUTENBHOTO yrpaBieHUus OoHI0M.

Kpemuropckas 3am0mKeHHOCTh TpEKpariacT MPU3HABAaThCs aKTHBOM C nmaThl BHeceHws 3ammcu B EI'PIOJI o
JINKBUJIALIUU KPEAUTOPA.

Mertoasl onpenenenusi cronmocTi. Kpurepun Bb160pa cioco00B M Mojeseil OLeHKH
CrpaBenBas CTOMMOCTD 00513aTEIBCTB (KPeAUTOPCKas 3aI0JDKEHHOCTD ), BKiIFoyaeTcs B pacueT CHA B pazmepe
ee ocTaTka Ha aary onpenenenus CHA. He nuckoHTupyercs.

Iopsinok pacuyeTa BeIMYMHBI pe3epBa HA BBIIVIATY BO3ZHATPAXKIEHU.

Peseps Ha BbIIIIaTY BO3HArpa>kACHUH (OpMHUPYETCs OTAEIBHO B YAaCTH PE3€pBa Ha BhIIJIATY BO3HATPAXKIACHUS
YIpaBJIAIOUICH KOMIIAHUH U B YaCTH Pe3epBa HA BBIILUIATY COBOKYITHOI'O BO3HATPAKACHUS CIICLIUAIH3UPOBAHHOMY
NET03UTapHIo, ayTMTOPCKOM opraHu3aiyy, oueHIuKy PoHa, 1 JIMIly, OCYIIECTBISIOIEMY BeIeHHE peecTpa
BJIaJI€JIbLICB MHBECTULIMOHHBIX TacB PoHAa (nasee — pe3epB Ha BoIIaTy HPpacTpyKTypHBIM OpraHU3aLsIM)
HapacTAIOLIMM UTOTOM B T€UCHHE KAJIEHAAPHOI'O T'0/1a B CIEIYIOLIEM MOPSIIKE: CyMMa pe3epBa eXEeMEeCsIIHO
YBEJIMYUBAETCSA HA CYMMY pPacuéTHON BEJIMYMHBI BO3HATPAXACHUN Ha JaTy OINpeNeNeHNs] CTOMMOCTH YHCTBIX
aKTUBOB.

Peseps Ha BbIIIIATY BO3HArpa)KACHUs yIpaBisionield koMmnanun 1 MHppacTpyKTypHBIM OpraHu3asaM
Ha4MCIsSeTCs B pa3Mepe yKa3aHHOM B IpaBUJIaX JOBEPUTEIHHOIO YIIPABJIEHHUS sl BOZHArPaXXAeHUH YKa3aHHBIM
JIHLaM.

PesepB Ha BBIIIaTY BO3HArpaXXICHUH CIICHATN3UPOBAHHOMY JICTIO3UTAPHIO, Ay TUTOPCKON OpraHU3aIlHH,
oteHIMKy DoH/AA U MLy, OCYIIECTBISIIOIIEMY BEJICHUE peecTpa BiIaebleB HHBECTUIIMOHHBIX naeB DoHma u
pe3epB Ha BHIMJIATY BO3HATPAXACHHS yIIPABISIONICH KOMIAHUN HAYHUCIISIETCS] M OTPaXKAeTCsl B COCTaBe
o0Os3arenscTB @oHIA ¢ HanboIIee MO3JHEH U3 IBYX JaT — IaThl Hayalla KaJIeHIapHOTO I'0/1a HIIH 1aThl
3aBepleHns (OKOHYaHWs1) POPMHUPOBAHHS - JI0:

. JIAThI OKOHYAHWSI KAJICHIAPHOTO T0/1a;

. JaThl BOSHUKHOBEHHUSI OCHOBAHMS JUI Mpekparienns PoHa (BKIIOYUTEIHHO) B YaCTH pe3epBa Ha
BBITUIATy BO3HATrPaXkJICHUs YIPABIAIONIEN KOMIIAaHUM;

. HauOoJIee MO3AHeH U3 ABYX JaT MPH NMPEKPalICHUM-OKOHYaHHS TPHeMa TPEOOBaHUN KPEIUTOPOB MIIH
JlaTbl OKOHYaHUS peanu3alii BCero MMyIlecTBa

Ecnu pacuérHas BenuunHa pe3epBa Ha BBIIUIATY BOHATPAKIACHUS YIPABISIONIEH KOMIIAHUHA |
WHdpacTpyKTypHBIM OpraHu3alisIM ONIPEeIIIeTCS UCXOA U3 CPEIHErOA0BOM CTOMMOCTH YUCTHIX aKTHBOB, IS
oIpesieNeHns pacuéTHOM BENNYMHBI pe3epBa Ha JII0OYI0 JaTy IPUHUMAETCS 3HAYEHUE CPEIHETOA0BOM
CTOMMOCTH YHCTBIX aKTHBOB Ha JaTy OINPEEIICHUs pe3epBa.

[Ipu onpenenenun pacu€THON BEIMUYMHBI PE€3€pBa HA BHIIIATY BO3HATPAXKIACHUS YIPABISAIONIEH KOMIAaHUH U
HNudpacTpyKTypHBIM OpraHU3aIHsIM UCXO/ISl H3 CPETHETOI0BOM CTOMMOCTH YHCTHIX aKTHBOB, IPHHUMAETCS
OKPYTJIEHHOE JI0 IByX 3HAKOB TIOCJIE 3aIsITON 3HaY€HHE CPETHET0JJOBOH CTOMMOCTH YUCTHIX aKTHBOB,
BBIpR)KEHHOE Yepe3 CyMMY CTOMMOCTEH YMCThIX akTUBOB DOH/a 32 KasKAbIM pabounii 1eHb ¢ Havaa
KaJIEHIapHOT 0 TO/1a, OTHECEHHOE K KOJMYECTBY pabounx JHEH B KaIEHIAPHOM TOJY.

Peseps Ha BbIIIaTy BO3HATPaXKICHUH yIPABISAIOIIEH KOMIIAHUH, CIIEHUATU3UPOBAHHOMY JIETIO3UTAPUIO,
ayJIMTOPCKOW OpraHU3alyy, OLUEHIINKY (HOH/A U JIMILY, OCYIIECTBISIONIEMY BEICHUE PeecTpa BiIaAesbleB
WHBECTUIIMOHHBIX MaeB (OHAA PACCUNTHIBACTCS 110 ceaytoulel popmyiie:

d- i—
D CYA, +CHAy, isk
S = t=l

! 1+D/ 1k+1%) o

1
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K — mopsiAKOBBIi HOMEp KaXJOT0 HAYHUCICHHUS Pe3epBa B OTIYETHOM IOy, IIPUHUMAIOIINH 3Ha9eHus oT 1 1o i. k=i —
TTOPSAKOBBIM HOMEP MOCIETHETO (TEKYIIEro) HaYuCICHUS pe3epBa;

Sk — IIpOU3BENICHHBIC B TEKYIIEM KaJCHIApPHOM TO/y HAaUHCICHUS pe3epBa;

S.

{ — CyMMa 04epeJIHOro (TeKyIlero) HAuUCIIeHUs PE3EPBa;

D — xonmuecTBo pabounx AHEH B TEKYIIEM KaJleHIAPHOM TOLY;
t — mopsAKOBEI HOMep pabodero JHs, IPUHIMAIONINHA 3Ha4eHus oT 1 10 d.
d — mopsIKOBBINA HOMEp pabodyero AHs HAYHCICHHUS PE3epPBa;

Cth — CTOMMOCTD YHUCTBIX aKTHBOB ITI0 COCTOAHHUIO Ha KOHCIT KaXXI0T'0 paGOqero JHA t, 32 UICKIIFOYCHUEM JTHS d.

CYA,, — cToMMOCTb YHCTBIX AKTHBOB 110 COCTOSHMUIO Ha KOHel paGouero s d, 10 HAYUCICHHS Pe3epBa, MOUICKAILETO
HA4YHCIICHUIO B eHb d, M BO3HATPaKACHHUH, ITOIEKAIINX HAYMCICHHIO 33 CUET 3TOTO pe3epBa B A€HB d.

I' — cyMMapHasi IIPOLIEHTHAsl CTaBKa, MpeaycMoTpeHHas [IpaBunaMu noBeputenbHOro ynpasineHns PoHga Ha BEIILUIATY
BO3HArpaykKACHUS YIPABIIAIOIIEH KOMIIAHUN — Pa3Mepy BO3HATPAXKICHNUS YIPABILIOMEH KOMIIAaHNH, CIICHUAIM3UPOBAHHOMY
JICTIO3UTapHIO, Ay ANTOPCKON OpraHU3allii, OLEHIINKY (pOHa, ¥ JHILY, OCYIIECTBIAIONIEMY BEICHHE PEECTPa BIIaJCIIbIICB
HMHBECTUIMOHHBIX naeB DoHfa.

Si - IeJUTCA IPOIOPLUOHAIBHO CTaBKaM, IIpenycMoTpeHHbIM IIpaBunamu nosepurensHoro ynpasieHus QoHnia, Ha CyMMy
TEKyILEro Ha4MCICHUs pe3epBa Ha BBIIUIATy BO3HATPAXACHUS YIPABIAIOMIEH KOMIAHUN U CyMMY TEKYIIETO HAUUCICHUS

pe3CpBa Ha BbIIIATY BOSHana)KI[eHI/Iﬁ CIICHHUAIN3UPOBAHHOMY ACTIO3UTAPHULO, ay,I[HTOpCKOﬁ OpraHusanuu, OLCHIIUKY
(1)0HZ[8., " M1y, OCYHICCTBIIIOIIEMY BEACHUC pCEeCTPa BIaACIbIICB NHBECCTUIMOHHBIX ITACB (I)OH,I[a.

Pasmep copmupoBaHHOTO pe3epBa Ha BEITUIATY BO3HATPAK/ICHIS YMEHBIIAETCS HA CYMMBI HAUHCIICHHOTO B
Te€YeHHE OTYETHOTO KaJIeHJapHOT0 Io/la BO3HATPAKACHUS YIIPaBIIAIONIEH KOMIIAHNH, CTIEUAIN3UPOBAHHOMY
JETI03UTApHIO, ayTUTOPY, OLleHIIUKY DOHA 1 ULy, OCYIIECTBISIONIEMY BEIEHUE peecTpa BIIaJIe/IbLIEB
MHBECTUIIMOHHBIX maeB DoHma.

[Ipu HETOCTATOUHOCTH pe3epBa I BHIILIATHI BOZHATPAXKICHHUS CIICIIUATH3UPOBAHHOMY JICTIO3UTAPHIO,
ayIUTOPCKOW OpraHMU3aIlNH, OIEHINNKY Ta€BOT0 MHBECTUIIMOHHOTO (POHIA, OMpKE U JIUILY, OCYIIECTBISAIONIEMY
BeJIeHHE peecTpa BIaAebIIeB HHBECTUIIMOHHBIX TTa€B MMA€BOTO HHBECTUIIMOHHOTO (DOH/Ia, CyMMa MPEBBIIICHAS
BBITUIAYMBACTCS 332 CYET COOCTBEHHBIX CPEJICTB YIPABJIAIONICH KOMITAHUH.
He wcnons3oBaHHBIH B TeueHHE KAJICHIAPHOTO TOJa pe3epB Ha BHIUIATY BO3HATPAKIACHHUS TIOIJICKHT
BOCCTaHOBJICHHIO B TIEPBBIA paboYMii JI€Hb TOCJIE OKOHYAHWS KAJICHIApHOTO TOfa W MPU3HAETCS B COCTaBe
MPOYUX JOXOM0B. YKa3aHHOE BOCCTAHOBIICHHE OTpaXKaeTcs mpu nepBoM omnpeneneHnn CUA B rogy cregyromem
3a OTYETHBIM T'OJIOM.

N CcTOYHNKH JaHHBIX

JoroBopsl (cornamieHus, akThl W WHBIE TEPBUYHBIC JOKYMEHTHI), Ha OCHOBAaHUM KOTOPHIX BO3HHUKIIA
KpeIuTopcKast 370/ HKEHHOCTb.
I[opsinok npu3HAHUS PHIHKOB AKTHBOB H 00513aTeJILCTB AKTHBHBIMH
He npumenumo.

8. Tlopsimok pacyera cpeIHEroI0BOIi CTOMMOCTH YHCTHIX aKTUBOB MOH/Ia U onIpeIeIeHHsT PacUeTHOMH
CTOMMOCTH HHBECTHIIMOHHBIX NaeB MoHAa.

CpenHerojioBasi CTOMMOCTh YHCTHIX akTHUBOB (DOH/a Ha JIFO00H JIeHb OIpeneisieTcs Kak OTHOIICHHE CyMMEbI
CTOMMOCTEH YHCTHIX aKTUBOB HAa KaXIbIH pabouwii NEeHb KaJeHAapHOTro roma (ecim Ha pabouyuil NIeHb
KaJICHJIapHOI0 rojila CTOMMOCTh YHMCThIX aKTHBOB HE OIpele/slaCh — Ha IOCICAHHMN JI€Hb €€ OIpee/ICHus,
MPENIISCTBYIONINIA TaKOMY JHIO) ¢ Havaja roja (¢ JaTel 3aBepiueHus (okoHuaHus) GopmupoBanus DoHma) 10
JIaThl pacyeTa CPEIHErof0BOM CTOMMOCTH YHCTBIX AaKTHBOB BKJIIYUTENBHO K 4YHCITy paboumx JHEH B
KaJICHIapHOM TO/1y.

PacuyerHass cTOMMOCTh HHBECTHIMOHHOTO masi MDoHma omnpeaenseTcs Ha Kaxayl AaTy, Ha KOTOPYIO
OTIpEEISAETCSI CTOMMOCTh YUCTBIX aKTUBOB (DOHIa, MyTEeM JIENIEHUS CTOMMOCTH YHCTHIX akThuBOB (DoHIA Ha
KOJIMYECTBO MHBECTUIIMOHHBIX Ia€B IO JaHHBIM PEECTpa BiajleliblleB MHBECTHIIMOHHBIX HacB DoHaa Ha aaTy
OMpeeICHHs PacUeTHONH CTOMMOCTH.

[lepepacder cpeHET0I0BOM CTOMMOCTH YHCTHIX aKTUBOB DOH/Ia M PaCYETHON CTOMMOCTH WHBECTHIIMOHHOTO
nast @oHa OCYIIECTBISIETCS B CiIydae IepepacueTa CTOMMOCTH YMCTHIX aKTHBOB.
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9.Ilopsinok onpeneeHnsi CTOMMOCTH UMYLIECTBA, MePEAAHHOTO B ONJIATY HHBECTHIHOHHBIX
naes.

CTOMMOCTh MMYIIIECTBA, MEPEAAHHOTO B OIUIATY WHBECTUIIMOHHBIX Ia€B, OINPEIEISICTCS B COOTBETCTBHH C
TpedoBanusamMu OeaepanbHOro 3akona ot 29.11.2001r. Ne 156-D3 «O06 MHBECTUITHOHHBIX (HOHAAX», IPUHATHIX B
COOTBETCTBHH C HAM HOPMAaTHBHBIX aKTOB, TpeOoBaHWsMH Yka3auus banka Poccum ot 25 asrycra 2015 1. Ne
3758-Y «O0 ompeseneHuN CTOMMOCTH YHCTBHIX aKTHMBOB WHBECTHIIMOHHBIX (POHIOB, B TOM YHCIE O IMOPSIKS
pacdera CpeIHETrOJI0BOM CTOMMOCTU YHCTHIX aKTHBOB IA€BOTO WHBECTHIIMOHHOTO (DOHJAa M YUCTBHIX aKTHBOB
aKIMOHEPHOTO  MHBECTHIIMOHHOTO  (OHJA, pACYETHOH CTOMMOCTH HHBECTHUIMOHHBIX TIAaCB  MACBBIX
WHBECTUIIMOHHBIX (DOHJIOB, CTOMMOCTH HMMYIIECTBA, MEPEJAHHOTO B OIUIATY HWHBECTUIMOHHBIX IMACB» H
Hactosuux [IpaBwui.

Jlata, 1O COCTOSHHIO Ha KOTOPYIO ONpEAesieTCs] CTOMMOCTh HWMYIIECTBA, TEpPENIaHHOrO B OIUIATY
WHBECTUIIMOHHBIX TaeB donHma, He MOXET OBITh paHee JaThl Nepeladd TAaKOro HMYIIeCTBA B OIJIATY
VHBECTHUIIMOHHBIX 11aeB, 32 UCKIIOYCHUEM CITy4aeB OMPE/ICIICHUS] CTOMMOCTH UMYIIECTBA, IEPEIaHHOTO B OILIATY
WHBECTUITMOHHBIX TaeB DoH/1a, HA OCHOBAHUW OTYETA OICHIINKA.

Jlata, MO COCTOSHHIO Ha KOTOPYIO ONpEeseTcss CTOMMOCTh HMYIIECTBA, MEPEJIaHHOTO B OIUIATy
WHBECTUIIMOHHBIX TTacB DOH/a, HA OCHOBAHUY OTYETA OIICHIINKA, HE MOXKET OBITh PaHEE TPEX MECAIEB JIO ATh
Nepeiayy TaKkoro MMYIIECTBA B OIUIATY HHBECTUIIMOHHBIX I1aEB.

CToMMOCTh HMYIIIECTBA, IEPEIAHHOTO B OTUIATY HHBECTHIIMOHHBIX MaéB MoH/a, ONpeeNIIeTCs O COCTOSHHUIO
Ha 23:59:59 Ha paty mepenayu MMYILECTBA B OIUIATy MHBECTHUIIMOHHBIX 1aeB DoHAaa.

10. ITopsaoK yperyJupoBaHusi pa3HOIJIaCHii MeKAy yNIPaBJsolleld KoMnanuei u
CcnenuaJIu3uPOBAHHBIM /I€NI03UTAPUEM IIPH ONpeeJJeHHH CTOUMOCTH YUCTHIX AKTHBOB
[Ipu oOHapyXEHHWU PACXOXKICHHIA B pPacyeTe CTOMMOCTH 4YHCTHIX akTHBOB MOHAA, NPOU3BEICHHBIM
Crienuaiu3upOBaHHBIM JICTIO3UTApUEM U Y TIPABJISIONICH KOMIIAHUM, YTIPABJISIONICH KOMIAHHH HEOOXOIUMO B
KpaT4alIliii CPOK MPENNPUHATH BCE HEOOXOIMMBIE MEpHI ISl YPeryJIHpPOBAHUS BO3HHKIIAX PAa3HOTIIACHIM.
CropoHbl BrpaBe MOTpeOOBaTh APYT y Apyra JitoOble JOKYMEHTHI (WJIM MX KOIHMH), TOATBEpKAAromue (HakThl
HaIPaBJICHUS/TIOIYUYCHUS PACIOPSDKEHUH 110 CYeTaM, a TaK)Ke UHBIX JOKYMEHTOB, HCOOXOAMMBIX ISl BBISICHCHUS
MIPUYUHBI U YCTPaHEHUS O0HAPYKEHHBIX PACXOXKICHHIA.
B cimydae He AOCTMKEHUMSI YpEryIHpPOBaHUS PACXOXKICHHA B pacyeTe CTOMMOCTU YHMCTBIX AKTHUBOB
O®onna, Crnenuanu3upOBAHHBIM JEMO3UTAPUN W YIpaBIAOmas KOMIIAHHUS COCTAaBJSIOT aKT O MPUYMHAX
pacxoxaeHust JaHHbIX B CIIpaBKe 0 CTOMMOCTH YUCTHIX AKTHBOB.
I[Ipu  oOHapykeHMH pPacXOXJEHWH B  pacdyere CTOMMOCTH 4YHCTHIX akTHBOB  (DoHfa,
CIIeIMAIN3UPOBAHHbBIN Jienio3uTapuil n3Bemaer bank Poccun 0 He BO3MOXHOCTH MPOU3BECTU CBEPKY PacyETOB

CTOMMOCTH YHUCTBIX aKTUBOB CDOHI[&.
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Hpunoxenue 1
ITepedeHb J0CTYNHBIX H HA0II0AaeMBbIX OHPIKeBBIX
JIOLIA/I0K

[Tyb6nmanoe aknnonepHoe odmecTBo "MockoBckas bupixka"

[Ty6nuunoe aknmoHepHoe obmiectBo "Cankt-IleTepOyprekas Oupxa'

I'onxonrckas ¢pongoBas Oupxa

EBponexct JIoHn0H

EBponexkcr Iapmx

JlonpoHckast hongoBast Oupxa

Hero-Mopkckas pormosas Gupsxa

Toxkuiickas ponnosas dupxa
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IIpunoxenne 2
IlepeyeHb aKTHBOB,
NO/VIeKAIMX OLEHKE OLIeHIIMKOM

Ha ocHoBanuu otueTa OLCHIIMKA B q)OH,Z[e OILICHUBAIOTCH CIICAYIOIIUC aKTUBLI:

Onucanue

HCHHLIe GYMaFI/I n (bHHaHCOBBIC HHCTPYMCHTBI, I10 KOTOPBIM HEBO3MOXXHbBI MHBIC CIIOCOOBI O CHKHU

I[OJ'H/I B YCTAaBHBIX KaIllUTaJIaX pOCCHfICKI/IX 06IHCCTB C OI‘paHI/I‘-ICHHOI\/'I OTBCTCTBCHHOCTBIO

HpaBa Y4acCTHs B YCTABHBIX KallUTaJIaX MHOCTPAHHBIX KOMMCPUCCKUX OpFaHI/IBaHI/Iﬁ

Henpmwxumoe HUMYUICCTBO

I/IMYHICCTBCHHLIG IIpaBa U3 JOIrOBOPOB Y4AaCTHA B HOJIEBOM CTPOUTEILCTBE

HMmyliiecTBEHHBIC MPaBa, CBsI3aHHBIE C BO3HUKHOBEHHEM IpaBa COOCTBEHHOCTH Ha OOBEKT
HEJBHXKMUMOCTH (€r0 YacTh) MOCJTC 3aBEPIICHHS €ro CTPOMTENHCTBA (CO3/JaHHE) W BO3HHUKAIOIINE U3
JIOTOBOpPA, CTOPOHOHM MO KOTOPOMY SIBJSIETCSI FOPHIMYECKOE JIMIIO, KOTOPOMY MHPHUHAIICIKHT MPABO
COOCTBEHHOCTH WJIM HHOE BEIIHOC IPaBO, BKJIIOYAs IPAaBO apeHIbl, HA 3EMEJbHBIH YdYacTOK,
BBIJICICHHBIN B YCTAHOBJICHHOM MOPSAKE JUISA IEJIeil CTPOUTEIBCTBA OOBEKTa HEABMIKUMOCTH, W (WLJTH)
HMEIOIINAM pa3pelieHre Ha CTPOUTEIhCTBO 00bEKTa HEABHKUMOCTH HA YKA3aHHOM 3€MEJIbHOM ydacTKe,
1100 FOPUINYECKOE JTUI0, HHBECTHPYIOIICE ICHEKHbIE CPEICTBA MIIH HHOE HMYIIECTBO B CTPOUTEIHLCTBO
00beKTa HEABIKMMOCTH

HmytiecTBeHHBIC paBa W3 JOTOBOPOB, HAa OCHOBAaHHUHM KOTOPBIX OCYIIECTBIISCTCS CTPOHTEIBCTBO
(co3manue) OOBEKTOB HEABM)KMMOTO HMMYINECTBA (B TOM 4YHCIIC Ha MECTE CHOCHUMBIX OOBEKTOB
HEJIBIXKMMOCTH) Ha BBIJCIICHHOM B YCTAHOBJICHHOM MOPSIKE JUIs IEJeHd CTPOUTENLCTBA (CO3MaHUs)
YKa3aHHOTO OOBEKTa HEJBMKHMOCTH 3EMEIIbHOM ydYacTKe, KOTOpBIA (IIpaBO apeH/abl KOTOPOTo)
cocTaBiseT akTUBbI [TD

VmyliecTBEeHHBIE TpaBa W3 JOTOBOPOB, HA OCHOBAHHH KOTOPBIX OCYIIECTBISIETCS PEKOHCTPYKILHS
00BEKTOB HEABIKUMOCTH

HpOCKTHaH JAOKYMCHTAI WA JJIsI CTPOUTCIILCTBA WKW PEKOHCTPYKIINU 00BeKTa HCABMKHUMOCTHU

NmyiiecTBeHHBIE TIPaBa U3 JI0TOBOPA KYIUTU-TIPOJaKH OYIyIei HeABMKUMOM BEIU

Pe3ynbrarel MHTEIUIEKTYaJIBHON AESATENBHOCTH W NMPUPABHEHHBIE K HUM CPEACTBAa MHIWBUIYaIH3alUH
IOPUINYECKUX JIMII, TOBAPOB, PadOT, YCIIYT U MPEINPUATHIA, a TAK)KE TpaBa UCIOIB30BAHUS PE3YIbTATOB
VMHTEIIEKTYadbHON JEATEIPHOCTH WIM CPEACTB WHAMBHUIYANW3alMd U3 JHUIECH3HMOHHBIX W HWHBIX
JIOTOBOPOB

[IpaBa apeH/1bl HEJBUKMMOTO MMYIIIECTBA (TOJILKO B Cllydae HAJIMUUsE 000CHOBAHHOTO MOITBEPIKICHHMS)
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Mpuno>xeHune 3
Metoa npuBeAeHHOM CTOMMOCTH
6yAywinxX AeHeXKHbIX MOTOKOB

MeTo npuBeAeHHOH CTOUMOCTH Oy YIIUX /IeHEKHBIX OTOKOB
[IpuBenenHas cTOMMOCTH OyIyIINX JEHEKHBIX TIOTOKOB PACCYUTHIBAETCS 10 (hOpMyIIe:

NP
Pv=>_""
le (L+ )"

PV — cripaBeanuBasi CTOMMOCTD aKTUBa (00513aTEIbCTBA);
N - KONMYECTBO JCHEKHBIX MOTOKOB JI0 AaThl MOTAIICHHs akTHBa (00s3aTeNbCTBA), HAUMHAsL C AAThI

onpenenennst CHA;
P

, - CyMMa n-oro JA€HEKHOI0 NOTOKA (IIPOLEHTHI M OCHOBHAS CyMMa);

N - NOPSAKOBBII HOMEP ACHEKHOIO OTOKA, HAaUMHas1 ¢ JaThl onpeneneHust CUA;
D, - xomuuectso muei ot nate onpenenenns CUA 10 JaThl N-0ro AEHEKHOTO MOTOKA;

I - CTaBKa JMCKOHTHPOBAHHA B IPOLCHTAX TI'OAOBBIX, ONPECIACICHHAsA B COOTBCTCTBHMHU C HACTOSLIUMH

[IpaBunamu.

[lopsi0ok onpedeneris u KOPPEKMUPOBKU NOMOKOB OEHENHCHLIX CPeOCs
JleHe)KHBIE TIOTOKHW, BKIJIFOYAsh TPOIEHTHBIA JOXOJl, PACCUUTHIBAIOTCS B COOTBETCTBHH C YCJIOBHUSMU
JIOTOBOPA, JATON JICHEKHOTO TMOTOKA CUMTAETCS MUHUMAJbHAS JaTa, B KOTOPYIO BO3MOXKHO TOCTYIUICHHE
JIEHE)KHBIX CPEJCTB, COOTBETCTBYIONIAsl JaTe€ OKOHYAHUS N-0r0 mepuoaa (3a HCKIIOUEHHUEM CIIydacB
JIOCPOYHOT'O MOTAINIEHUS OCHOBHOTO JIOJTA).
I'padmk JCHEKHBIX MOTOKOB KOPPEKTUPYETCS B Cllydae BHECCHUS H3MEHCHHMI B JIOTOBOP, a TaKXKE B
CJIy4ae YaCTUYHOTO JIOCPOYHOTO MOTAIIeHHSI OCHOBHOTO JIOJTA.

CraBka AUCKOHTUPOBAHUs, HUCIIOJIb3yEMasa Jid METOJA HpPIBeI[GHHOfI CTOMMOCTH 6y,£[y1]_II/IX JACHEKHBIX

IIOTOKOB, BO3HHKACT H3 Ha6J'IIO):[aeMBIX CTaBOK OJOXOJHOCTH IIO COIIOCTAaBMMBIM aKTHBaM HJIN 06H3aTeJ'H>CTBaM,

06paH_IaIO]J_II/IMC$I Ha PBIHKC. COOTBGTCTBGHHO, npeaAyCMOTPCHHBIC HOOTOBOPOM, IIOTOKM JACHCKHBIX CPEACTB

JAUCKOHTUPYIOTCA 1O Ha6HIOI[aCMOfI NI pacquHoﬁ pBIHOLIHOf/i CTaBKC JJId TaKHUX YCJIIOBHBIX ITOTOKOB ACHCKHBIX

cpencTB (TO €CTh PRIHOYHOU CTAaBKE TOXOTHOCTH).

[lopsioox onpedenenust cmasku OUCKOHMUPOGAHUSL

CraBka AUCKOHTUPOBAHUS paBHA:

CTaBKe, NPEAYCMOTPSHHOH JOrOBOPOM B TEUCHHE MAaKCHMAaJIbHOTO CpPOKa, €CIM €€ OTKJIOHEHHE OT
PBIHOYHO# cTaBKH coctapiser He Oonee 10 ([ecsats)%;
PBIHOYHOM, YBEIMUYEHHOH (€CiIM CTaBKa I10 JIOTOBOPY OOJIbIe) / YMEHBIICHHOH (€CIIH CTaBKa 110 JJOTOBOPY

MmenbIe) Ha 10 (Jecsats)%.

CraBka AUCKOHTUPOBAHUSA ONPCACIISACTCA IO COCTOSIHUIO HaA:
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e JaTy NMePBOHAYAIHLHOTO TIPU3HAHMS aKTHBA (00S3aTEIBCTBA);

B nanpHelimem olieHKa COOTBETCTBHS CTABKH I10 JIOTOBOPY PHIHOYHON CTaBKE HE MPOU3BOJUTCS, CTABKa,
NPUMEHEHHAsT B KAa4yeCTBE CTAaBKM JAMCKOHTHPOBAHUS BIICPBBIC, NMPHUMEHIETCS B TEUCHHE BCETO MEpUOAA
MpU3HAHUS, B TOM YHCIE B Cllydae BHECEHUS M3MEHEHHUH W JOMOJHEHUI B Hactosume [lpaBuna ompenenenus
CYA B yacTu U3MEHEHUsI BUJIa PHIHOYHOMN CTAaBKH.

B xadecTBe pbIHOYHOI CTaBKU MIPUMEHSIETCS KII0UeBasi CTaBka, ycTaHoBleHHas bankom Poccun.

B cinyuae BHeceHusi m3MeHeHMM W nomoiHeHUd B Hactosume IlpaBuna ompenenenuss CHA B yactu
W3MEHEHHUS] BHJIAa PHIHOYHOH CTaBKM AJIsl AaKTHBOB (0063aTeJHCTB) MPU3HAHHBIX /10 BCTYIUIEHUSI B CHILY
H3MeHeHUH W gomosHenuii B Hactosimme IlpaBuiaa ompeneinenuss CUA HoBas pBIHOYHAS CTaBKa

MPUMCHACTCS C JaTbl BCTYIUICHUSA B CUITY W3MEHEHHUH 1 JIOIIOJTHEHUN B HACTOSIINE HpaBI/ma.
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[punoxenue 4

MeTton KOPpPeKTHPOBKH CIIPpaBeIJIHBOM
CTOMMOCTH AKTHBA NPH BO3HUKHOBEHUH
COOBITHS, BeAylIero K 00eceHeHH 10

MeTon KOPPEKTUPOBKHU CIPABEIJIMBOI CTOUMOCTH AKTHBA NMPU BO3HUKHOBEHUU COOBLITHS, BelyLIEero K
odeclIeHeHHN IO
B cmyuae nmpocpouky HCTONHEHUST 005A3aTeNbCTBA TODKHUKOM (J1ajiee TI0 TEKCTY MPOCPOYKa JOKHUKA)

II0 TaKUM BHIaM, Kak ,I[e6I/ITOpCK3.5[ 3a10JDKEHHOCTb, BO3HHKIIAA B PE3YJIbTAaTE COBCPIICHHUA CHACIIOK C

nmytecTBoM [IM®D, neHexxHbIe cpeacTBa BO BKIAAaX, IpaBa TPeOOBAaHUS 1O KpeauTaM (B T.4. yIOCTOBEPEHHBIE

3aKJIaTHBIMH )/3aiiMaM (BKITFOYasi 3aiiMBI BEIIAHHBIE) CYyMMa JCHEKHOTO ITOTOKA, OTIPE/IeJIeHHas B COOTBETCTBHH C

YCIIOBUSIMH JIOTOBOpA, J1aTa KOTOPOTO paBHa miuM MeHee narbl ompenenenns CYUA (o ¢dakThdeckod maTel

mIarexa), AeOUTOPCKas 33I0JDKEHHOCTh, BOSHHKINAS B CBSI3W C OT3BIBOM JIMIIEH3WH y KPEAUTHON OpraHHU3aIny

(6pokepa), KOppEeKTUPYeTCS ITyTeM YMHOKEHHUS Ha KO (UITUEHT 00eCIIeHEHUS B COOTBETCTBHH C TaOIHIICH:

Koaghpuyuenm IIpocpouka c oamul ee nonH020 Ilepuoo npumenenusn Ko3ppunyuenma c oamol ee
obecyenenun nozaweHun NOJIHO20 NOZAUEHUSL
100 % 10 90 nHeit 1 mo 90 aeHn
70% oT 91 mo 180 mueit ¢ 91 mo 180 neun
50% ot 181 mo 365/366 nueit ot 181 mo 365/366 nHeit
0% 6onee 365/366 nueit 6onee 365/366 nHeit
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