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HpaBHna OIpC/ACNEHHS CTOMMOCTH YHCTRIX AKTHBOB

1. O0mue noJoxKenus.

I.1. Hacroswume [lpaBuna onpeneneHHs CTOMMOCTH  YMCTBIX AKTHBOB  3aKpBITOr0  NAEBOro
HHBECTHIHOHHOrO ¢onaa pentnoro «J/loGnecruniii ButTs3L» (manee - Ilpasuna), pazpaGoransl B
cootercTBul ¢ DefepanbHbiM 3akoHom ot 29.11.2001 N 156-03 "O6 uHBECTHUMOHHBIX (oHAax" W
Yxazanuewm Ilentpansroro banka Poccuiickoit ®enepaupn (Bank Poceun) or 25 asrycra 2015 r. Ne 3758-Y «06
ONpeJ/Ie/ICcHHH CTOMMOCTH YMCTBIX aKTHBOB HHBECTHUHOHHLIX (OHIOB, B TOM YMCI€ O MOPAAKE pacueTa
CPeIHEro/loBOH CTOMMOCTH YHCTHIX AKTHBOB I1a€BOTO MHBECTHLHMOHHOrO ()OHAZ M UMCTBIX AKTHBOB
aKIIMOHEPHOr0  MHBECTULMOHHOrO  (JOHAAa, pacyeTHOH CTOMMOCTH MHBECTHLMOHHBIX T1aeB  [aeBBIX
MHBECTHIIMOHHBIX (DOH/IOB, CTOMMOCTH HMYLIECTBA, EPEIAHHOTO B OTIATY HHBECTUIIMOHHBIX M1AEBY.

1.2. Hacrosume [lpaBnia cocTasieHsl B COOTBETCTBUM C MeKAYHAPOAHBIMYU CTaHAAPTAMM (DUHAHCOBOM
OTYCTHOCTH, BBeJIEHHEIMH B JlelicTBHe Ha TeppuTopuu Poccuiickoit Mesepauuu B 4acTH, HE MPOTHBOpEHaleH
AeHcTBYtOLIEMY 3akoHOAaTeNbCTBY Poccuiickoit Menepauuu. Hactosume [MpaBuna ycTaHaBnMBaloT NOpSIOK H
CPOKH OMpENEeNeH!A CTOMMOCTH YHMCThIX aKTHBOB 3aKpBITOTO MAaeBOrO0 WHBECTHULMOHHONO ()OHAA PEHTHOrO
«obnectnerit ButTaze» (Hdamee — oK), B TOM 4HC/IE MOPSAOK PacieTa CPeAHEroOBOH CTOMMOCTH YMCTHIX
axtiBoB QOH/a, ONpeieNeHns PacueTHOH CTOMMOCTH MHBECTHIMOHHBIX naes MoHJA, MOPAAOK ONpe/eneHHs
CTOMMOCTH UMYILECTRA, [TePeJaHHOr0 B OTIATY HHBECTUIIMOHHBIX [1A€B.

1.3. Hactosume I[Ipasuna copepixart:

a)  KpPMTEpHH NpH3HaHus (MpeKpalleHns NpU3HaHKs) akTHBOB (06A3aTeNBCTR);
6)  meTo/IBI OTpesiesIeH!st CTOMMOCTH AKTHBOB M BEJTHYMH 0DS3aTeNbCTB, B TOM YHCIIE:
- ONMCAHME MCTOYHHMKOB JAHHBIX i1 OIIPe/ie/IeHHsl CTOMMOCTH aKTHBOB (BElHYHMHBI
00s3aTesNbCTR);
- NOpPSAOK UX BeIGOPA,
— NOpsANOK KOHBEPTALMHM BEJIMYHH CTOMMOCTEH, BBIPOXKEHHBIX B OJHOW BaliOTE, B JAPYIrylO
BAJIIOTY;
- NOPAAOK NPH3HAHKSA PHIHKOB aKTHBOB H 0043aTeNbCTB aKTHBHBIMH,
- KpUTEepUH BHIOOpa crmocobGoB W MoJenell OLCHKH CTOWMOCTH B 3aBHCHMOCTH OT BHIOB
AKTHBOB M 00A3aTeNILCTR;
= NEePEUeHb AKTHBOB, MOTEKALIMX OLIEHKE OLEHUIMKOM MNEPHOIMYHOCTh MPOBENEeHHA TaKoH
OLIEHKH;
B)  BpEMs, [10 COCTOSHHIO HA KOTOPOE OMNPENENSeTCS CTOMMOCTE YHCTEIX AaKTHBOB;
r)  NEpPHOAMYHOCTD ([ATHI) OMPEAENeHHs CTOMMOCTH YHCTBIX AKTHBOB,
A)  NOPAJOK pacyeTa BEJHYMHBI Pe3epBa Ha BBIMIIATY BO3HATPAKACHUA WM TMOJOXKEHHE O TOM, YTO
TAKOM pe3epe HE BKJIOYAETCH B COCTAB 00A3aTeNbLCTE;
e) TOPAZIOK  YperyiupoBaHMs pasHOINIAaCHH MeXAy yhpaensiomieid kxomnanueit QoHaa w
CMELHATH3MPOBAHHBIM JIENO3UTAPHEM TIPH OIPEAEIeHUH CTOMMOCTH YHCTBIX aKTHBOE;
)  HaTy ¥ BpeMs, MO0 COCTOSHHIO Ha KOTOPHIC OMpPE/ICISETC CTOMMOCTL MMYLIECTBA, MEPEIAHHOrO B
OILIATY MHBECTHLMOHHBIX naeB MoH/a, WITH NOPAIOK UX ONpeNeIeHUs.

Hacrosuue TTpasuia MOryT Takoke ONpeNeNaTh MOPSIOK OCYHIECTBIEHHs HHBIX MPOLEAYD B LENAX pacuera
CTOHMOCTH 4UCTbIX akTHBOB (OHJAa ¥ pPacyYeTHOH CTOMMOCTH HWHBeCTHUHOHHOro nas ®oHpa B ciydasnx,
NpeIyCMOTPEHHBIX IEHCTBYIOLIMM 3aKOHOAATEIbCTBOM U HOPMAaTHBHEIMH akTtaMd Banka Poccuu.

1.4. M3meHeHus M JOTIONHeHUA B HacTosuue IIpaBuna He MOryT GbITh BHECEHBI (32 MCKIIOYEHWEM Cily4acs
HEBO3MOKHOCTH OMpPENEIeHUS CTOUMOCTH YHCTBIX AKTHBOR):

— B TEPHOJI C IaThl Ha4asa JIo 1aThl 3aBepLueHus (OkoHYaHus) popmaposanus Dowja;

— B IEPHOX C [aTsl NPHHATHA PEUICHHS O BHAAYS AONONHHTENLHBIX MHBECTHUMOHHbIX Naes PoHa K A0
3aBEpPIICHHs COOTBETCTBYIOLICH POLeLYPbl;

—  TOCJIe JAaThl BO3HMKHOBEHHUS OCHOBaHHs Npekpaiuenus MoHza.

1.5. Hactosiuue [TpaBuna npuMeHAOTCA ¢ AaThl BCTYIUICHHS B CHILY M3MEHEHUH B PABHIIA IOBEPHTEILHOTO
ynpagsyieHus POHIOM, CBA3AHHBIX € Nepeiayeii npas ¥ 06A3aHHOCTEH 110 JOroBOpY AOBEPHTENBHOIO YITPARICHHS
OT O/IHOM YNpaBJIAIOWEH KOMIIAHHH K JIPYro#, U feficteyror 1o 31 aexabps 2017 roaa.

1.6. Hacrosiume Tlpasuina (M3MeHeHHs W JONOMHEHHS B HHX) YTBEPXK/AIOTCS MCIIONHUTENbHBIM OPraHoOM
ynpapjsiomel komnaHuid MOHAA MO COrNAacOBAHHIO CO CMELHMANTU3MPOBAHHBIM Aenosutapuem Donna (ero
HCIIOJIHUTENLHBIM OPTaHOM).

1.7. Hactosiume IlpaBuna pacKpblBaloTcs Ha caifTe ympapnsfoiueil komnadui DoHIa WWw.ocgpiru B
HH(OPMALHOHHO-TENIEKOMMYHHKALMOHHOM ceTH «uTepHeT».
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M3meHenus u pononHeHud, BHOCHMbIe B Hactosuide [lpaBuia, packpelBaloTcst Ha caiite yrparmsroreii
komranny DoHla Www.ocgpi.ru B HHGOPMaLMOHHO-TEJIEKOMMYHHMKALMOHHOM ceTH «VIHTepHeT» He Mo3Hee
naTH pabouunx AHed 10 naThl Hayana npumeHeHus [IpaBuil, ¢ BHECEHHBIMH H3MEHEHHAMHU M JIONOIHEHHAMM.

1.8. Hactosimue [lpaBuna (M3MeHeHHA M JOMONTHEHMS B HUX) NpPEACTABIAAIOTCA YNPABIAIOMEH KOMNaHued
QoHpa B yBeOMHMTENEHOM Topsake B Bank Poccuu B TeueHne AByX paGouux Hel ¢ JaThl UX yTBEPHICHHS U
COr1acoBaHWA CO CHCLMAIW3MPOBAHHBIM [EMO3UTAPDHEM ITyTeM HAarpaBieHHs 3JICKTPOHHOIO JIOKYMEHTa,
MOAMHCAHHOTO YCWJICHHOW KBA/IMGHUUMPOBAHHOH DIEKTPOHHOH TMOAMKCHIO, [0 TENEKOMMYHHKALUMOHHBIM
KaHallaM CBA3H, B TOM 4YHClIEe 4epe3 HH(OPMALHOHHO-TEIeKOMMYHHKAUMOHHYI0 ceTh "Hutepuer". K
M3MCHEHHAM M JononHeHdsaM B [Ipapuna npunaraercs noscHeHwe NPHYMH BHECEHMS STHX H3MEHeHMH H
JOTIOJTHEHWH.

1.9. Bo BceM oOCTalbHOM, YTO HE [IPOMMCAHO B HACTOSLIHX Ilpapunax, ymnpasagiomas KOMIAHUSA
PYKOBOACTBYETCS MACHCTBYIOUIMM 3akoHomartensctsom Poccuiickoit @epepalini, U MHBIMH HOPMAaTUBHBIMH
aktamu banka Poccuu (B T.4. NpuKasaMu U MHBIMH JIOKAJIBHBIMH HOPMATUBHBIMH OKYMEHTAMH).

2. Ilopsaok u CPOKH onpeesieHHs] CTOMMOCTH YHCTLIX aKTHBOB Ponja.

2.1. CTOMMOCTb YHMCTBIX AKTHBOB OMpEENACTCS KaK PasHWLA MEXIY CTOMMOCTHIO BCeX akTHBOB (Domua
(nance — akTuBbI) M BENMYMHON BCeX 00A3aTeBCTB, MOJIEKAIIMX HMCIONHEHMIO 33 CYET YKA3aHHBIX aKTHBOB
(nanee — 00s3aTENIBCTBA), HA MOMEHT OIPENETeHUs CTOMMOCTH YHCTHIX AKTHBOR.

2.2. CTOMMOCTb aKTHEOB M BeJMuMHA 00a3aTenbcTB DOHMA, MOANEKANIMX UCTIONHEHHIO 32 CUET YKA3aHHBIX
aKTHBOB, OIpPEJCNIAIOTCA IO CMIPABEUIMBOA CTOMMOCTH B COOTBETCTBHH C MeX/IlyHApDOAHBIM  CTaHAAPTOM
¢unancosoii  oryernoctr (IFRS) 13 «Ouenka crnpaBeiuBOii CTOMMOCTH», BBEJEHHBIM B JeHCTBHE
Ha TeppuTOpHH Poccuiickoit Menepanuu, ¢ yserom TpeGoranuii Vkasanus banka Poccuu ot 25 asrycra 2015 r.
Ne 3758-Y «OOG onpezeneH:d CTOMMOCTH YHCTHIX aKTHBOB MHBECTHLMOHHBIX (JOHIOB, B TOM YHCIE O NOps/IKE
pacuera CpeJHErof0BOH CTOMMOCTH YHCTBIX AKTHBOB MAeBOr0 WHBECTHLIMOHHONO (OHJA M YMCTHIX aKTHBOB
aKIIHOHEPHOTO ~ WHBECTHLMOHHOIO  (JOHJA, pPacyeTHOM CTOMMOCTH HHBECTHLHMOHHBIX [14€B  I1aeBBIX
HHBECTHLUMOHHEIX (POHIOB, CTOMMOCTH MMYLIECTBA, IEPEAAHHOTO B OITATY HHBECTHUHOHHBIX TACEY.

2.3. CrouMOCTh aKTHBOB, B TOM HHC/E ONpENETCHHAas HAa OCHOBAHHH OTYeTa OlEHIIMKa (najee — OTyer
OLICHLUMKA), COCTABIEHHOTO B COOTBETCTBHHM ¢ TpebGoBaunamu DepepaibHOro 3akoHa ot 29 uions 1998 rona Ne
135-03 «O6 ouenouoit aearensHocTH B Poccuiickoit @enepauun (nanee — ®epepanpueii 3akon «O06
OLEHOYHOH neATensHocTH B Poccuiickol ®enpepauuu»), onpemendeTcs 6e3 y4eTa HAIOroB, KOTOpbIE
YIUTAYHBAIOTCA B COOTBETCTBHH C 3aKOHOAarenbeTBoM Poccuiickoii Meepaliuy WM MHOCTPAHHOTO [OCYAapeTBa
npu npuoOPeTeHHH M peaNu3allii YKa3aHHLIX aKTHBOB.

2.4. AxTuBbl (00513aTe/IbCTBA) NPUHUMAKOTCA K PACUETY CTOMMOCTH YHCTBIX aKTUBOB B CJTyuae MX NPU3HAHMS
B COOTBETCTBHM ¢ MeXIyHapo/HbIMH CTaHjAapTaMd (DUHAHCOBOM OTYETHOCTH, BBEJCHHBIMH B ACHCTBHE
Ha TepputopuH Poccuiickoii Mepepaunn (nanee — MCD®QO).

2.5. B ciyuae onpesieneHHst CTOMMOCTH aKTHBAa Ha OCHOBAHMH OTHYETA OLEHIMKA JaTa OLIEHKH CTOMMOCTH
JonmxHa ObITh HE PaHee LIECTH MEeCALEB 10 JaThl, 0 COCTOSHUIO Ha KOTOPYIO ONPEESIAETCS CTOMMOCTE HHCTBIX
aKkTHBOB. CTOMMOCTh aKTHBA ONPEENACTCA HA OCHOBAHWM JOCTYIHOTO HA MOMEHT ONpPEJENeHHS CTOMMOCTH
YHCTBIX aKTUBOB OTHYETA OLICHIINKA C ]aTON OLUEHKH Haubosee O1M3KOMN K JIaTe ONpeeieHls CTOMMOCTH aKTHBA.

B cnyuae ecnu Ynpapnsiomiet xomnanun Qorna cTano u3pecTHO 0 (HakTax, KOTOPbIE MOIITH CYIIECTBEHHO
TOBJMATE HA H3MEHEHHE CIIPABENJIMBON CTOMMOCTH aKTHBA, OLCHKA aKTHBA OLEHLIMKOM OCYLIECTBISETCA MO
HeoOX0AUMOCTH.

3ajaHHe OLEHIIMKY Ha OLIGHKY AaKTHBA MAO/DKHO BKJIIOYATh YCJIOBHME COOTBETCTBHS METOIOB OLEHKH
tpebosatmaM MCPO. OueHka 0MKHA OCYECTBIATECS TAKMM 06Pa3oM, 4TOGB! YCTaHOBHTS 1IeHY, 10 KOTOPO#
NpOBOAHM/IAck G5l onepalus Ha J06POBOIBHOH OCHOBE MO MPOJAKE AKTHBA HIH NEpeIade 0053aTeNbCTBa MEXKIY
YUYACTHUKAMH PBIHKA Ha JaTy OLUEHKH B TEKYIIHX PbIHOYHBIX YCIOBHSAX.

2.6. CTOMMOCTb aKTHBA ONPENEACTCS HA OCHOBAHMH OTYETA OLEHIIMKA, €CNIM TAKOM OTYeT cOoCTaBljieH
OUEHUIMKOM, B OTHOILICHHH KOTOPOTO €O CTOPOHBI CaMOPErYJIHPYEMbIX OpraHW3aliii OLEHLIMKOB He
NPUMEHANUCh B TEUEHHE JBYX /IeT B KONMYECTBE JABYX M Oonee pas Mepbl NMCLMIUIMHAPHOIO BO3/EHCTBUA,
npeJlycMOTpeHHBIX DefepanbHbM 3akoHoM «O6 ouenoyHoi aestensHocTH B Poccuiickoit Menepaunny», a Takxke
BHYTPEHHMMH IOKYMEHTaMH CaMOPEryiupyeMbIX OpraHu3alyil OL@HIIIMKOB, M CTaX OCYIIECTBICHHUS OLIEHOYHON
JeATeIbHOCTH KOTOPOrO COCTABJIAET HE MEHEE TpeX JieT.

2.7. Ilpu onpeneneH:H CTOMMOCTH YHCTBIX aKTHBOB B cocTaB o0s3arenbers DOHIA BKIIOUAETCA peseps Ha
BbITUIATY BO3HATPAXKIACHHA:

- YIPaBIAOILEH KOMITaHHH;
- CNeLHaIU3UPOBAaHHOMY JETIO3UTAPHIO;
- ay/IMTOPCKOW OpraHu3aLuu;
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- oueHuMky QoHaa;
= JIMLLY, OCYIUECTBIAIOLIEMY BEJICHUE PEECcTpa BllaJe/bLeB HHBECTHLMOHHBIX naes DoHna;
(manee — pesepe Ha BHINJATY BO3HATPAXKIECHHS), ONPENENEHHBIH HCXOMS M3 pa3Mepa BO3HArPAKICHHS,
IIPENYCMOTPEHHOIO COOTBETCTBYFOLLUMM JIMLIAM MTPAaBHIaMH JOBEPUTENbHOTO ynpasneHus Oonaom.
2.8. CToMMOCTb YHCTBIX aKTHBOB DOHAA onpeaessercs:
= Ha J1aTy 3aBepiieHus (OKOHYaHus) popMHpoBanus PoHma;
= B CJly4ae NPUOCTAHOBJICHHA BBIA4H, NorauieHus 1 00OMeHa MHBECTULIHOHHBIX MAeB — Ha J1aTy
BO300HOBJIEHHS KX BEIIAYH, MTOTAlIeHHs U 0DMeHa;
- B Cilydac rpekpaiuess QoA — Ha 1aTy BO3HMKHOBEHMS OCHOBAHHA €r0 MpeKpaLleHH;
- nocne 3apepuieHHs (OkoH4aHHA) ¢dopmupoBaHus DoHOA - EKEMECAIHO HA MOC/EIHMIH
pabounii neHb KaneHIapHOro MecAla;
- Ha NocJeiHUM paboyHui AEHb CPOKa TIpHeMa 3asBOK Ha NMPHOOpPETeHHe, MoraleHie 0 06MeH
MHBECTHHMOHHBIX NaeB PoHaa;
- Ha 1aTy COCTaBJECHHA CIMCKA BJIA/ICNbLECE MHBECTHUMOHHLIX ITA€B B ClIy4ae YaCTMUHOIQ
MOraliCHMWs  MHBECTHLUMOHHBIX rmaes 0e3  3asBneHus  TpeGoBaHMii  BIafenblies
HHBECTUIIHOHHAIX [1aeB 00 UX MOTAlIeHHH;

CTOMMOCTE YMCTBIX aKTHBOB ONPEENETCs He No3aHee pabodero HA, Ce/yIOMEro 3a AHEM, 110 COCTOAHUIO
Ha KOTOPBIH OCYLIECTBACTCA ONPEACTEHAE CTOMMOCTH YHCTBIX aKTHBOB. JJaHHbII MyHKT NPUMEHAETCS C YIeTOM
Tpe6oBanuit mynkra 2.5 HacTosumx [Ipasun B ciyuae onpeienenns CTOHMOCTH aKTHBA HA OCHOBAHMH OTYETA
OLICHILMKA.

2.9. CTOHMOCTB YUCTBIX AKTHBOB OMIPE/ICNAETCS IO COCTONHHIO Ha 23.59.59 MOCKOBCKOr0 BpeMeHH.

2.10. CTOMMOCTh YHCTHIX AKTHBOB, B TOM HHCNIE CPEJIHEro0Bas CTOMMOCTb YHCTBIX AKTHBOB, pacyerHas
CTOHMOCTbL WHBECTHLHOHHOTO nast PoH/A ONPeAEAIOTCA ¢ TOYHOCTBIO HE MEHBILEH, YeM [0 JBYX 3HAKOB TOCHE
3aMATOH, C NPHMEHEHWEM MpaBWl MATEeMaTHYECKOTO OKPYIJIEHHs B BaJliOTe, YKa3aHHOH B MpaBHIax
AOBEPUTENLHOrO yrpasneHus Donzom. B ciyyae eciu B npasuiiax JoBepUTENbHOrO ynipasienus MoHIOM He
ykasaHa BajlioTa, B KOTOPOH ONpPeeNstoTCs CTOMMOCT YMCThIX AKTHBOR, B TOM YHCJIe CPEHEr0N0Bas CTOMMOCTE
YHCTBIX AaKTHMBOB, HJIM PpAcyeTHas CTOMMOCTb HMHBECTHLUMOHHOro mnas @oHza, YyKa3aHHbIE CTOMMOCTH
onpezensiores B pybnax Poccutickor ®eaepauun.

2.11. CTOMMOCTE aKTHBOB M BENMYMHA 00S3aTeNbCTR, BRIPAKEHHAS B MHOCTPAHHON BaMOTe, PHHHMAETCS B
pacyeT CTOMMOCTH YHCThIX aKTHBOB B pyOnsax mo kypey Ilentpansroro Ganka Poccuiickoii ®esepauuu Ha nary
OnpeneIeHHs CTOMMOCTH YHCTHIX aKTHBOB.

B cnyyae, ecnu Ientpansueiv Gankom Poccuiickoii defiepauu He YCTaHOBIEH NPSAMO# Kypc BaNIOTHI, B
KOTOPOIA BhIpaXkeHa CTOMMOCTE aKTHBOB (00s3aTenbeTe), K py0IIo, TO HCIIONb3yeTcs KpOCC-Kypc TaKoif BaIFOTEI,
onpe/ieNieH o Yepes amepukaHckuit nomnap (USD).

2.12. B ciyuasx u3sMeHeHHs JaHHBIX, Ha OCHOBAHHH KOTOPBIX Gbija OTpesie/icHa CTOMMOCTE YHCTBIX aKTHBOB,
CTOMMOCTb YMCTBIX AKTHBOB MOJIEKHT Tepepacyety. Ilepepacyer cTOMMOCTH uMCTBIX AKTHBOB MOJKET He
OCYLIECTBIATLCA TONBKO B Ciy4ae, KOrja OTKJIOHEHME MCMOJIB30BAHHOM B pacyeTe CTOMMOCTH aKTHBA
(obs3arenscrea) cocraBnser Menee wem 0,1% KOPPEKTHOH CTOMMOCTH YHCTHIX AKTHBOB M OTKIOHEHME
CTOMMOCTH YHMCTHIX aKTHBOB Ha 3TOT MOMEHT pacyera coctasnser meHee 0,1% KOppeKTHOH CTOMMOCTH YMCThIX
aKTHBOB.

2.13.Pe3ynbTaThl OMpe/IeNieHHA CTOMMOCTH HYHMCTBIX aKTHBOB (OHNA, a TAKKE PACUETHOM CTOMMOCTH
MHBECTHLHOHHOTO nas MoHjAa OTPaXxarTCsi B CIPABKE O CTOMMOCTH YMCTBIX aKTMBOB, 33 HCK/IIOYEHHEM
ONpe/Ie/IeHUs CTOMMOCTH YHCTHIX akTHBOB DOH/a 10 3aBepIUeHHs ero HOPMHUPOBAHHA.

Do OcnoBHBIE NOI0KEHUS MO OLEHKE AKTHBOB H 00s3aTeancTB Ponaa

B nawHOM pasnene OMMCHIBAIOTCA METOIBI M TOPSJAOK ONpEJENCHHS CHPAaBEUTHBON CTOMMOCTH B
coorserctd ¢ MC®O (IFRS) 13 "OueHka crpasefnuBod cToMMOCTH", HAa OCHOBAHHMH KOTOpBIX
PACCHHTHIBAETCSA CTOMMOCTD YHMCTHIX akTHBOB DOHAA.

Bce aktusbl 1 0043aTeNBECTBA, CIPaBETHBASA CTOMMOCTD KOTOPBIX OLEHHBAETCA B PAcyeTe YHCTHIX AKTHBOB,
KnaccH(PHUIMPYOTCS B paMKaX OMHCAHHOM HIDKE WepapXWH UCTOYHHMKOB CHPABETHBOM CTOMMOCTH HAa OCHOBE
HCXOIHBIX JaHHBIX CAMOTO HM3KOrO YPOBHA, KOTOPBIE SBJAIOTCA CYMIECTBEHHBIMU JUIS OLEHKH CMpaBeIHBOM
CTOMMOCTH B LIEJIOM:

YpoBeHb 1 — peIHOYHEIE KOTHPOBKH Ha AKTHBHOM PBIHKE M0 WIEHTHYHBIM AKTHBAM WIH 06A3aTENbCTBAM (Ge3

KakuX-1HO0 KOPPEKTHPOBOK);
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VpoBeHk 2 — MOJETH OLEHKH, B KOTOPBIX CYIIECTBEHHbIE JUIS OLEHKM CNpaBeUTHBOH CTOMMOCTH HCXOJTHRIE
AaHHbLIE, OTHOCALIMEC K Haubonee HU3KOMY YPOBHIO MEPapXHH, ABJISIKOTCA MPAMO WIH KOCBEHHO
HabIOJaeMBIMH Ha PHIHKE;

YpoBeHb 3 — MOJIE/H OLEHKH, B KOTOPBIC CYLIECTBEHHBIE 15 OLECHKM CNpPaBeUTHBONH CTOMMOCTH HCXO/HBIE
NaHHbIE, OTHOCALUHECS K HaubosIee HU3KOMY YPOBHIO HEPAPXHH, HE SBISIOTCS HAOMI0maeMBIMU
Ha phIHKE.

B ciyyae akTHBOB M 06A3aTeNbCTB, KOTOpBIE MEPEOLCHHMBAIOTCA B pAacyeTe YHCTHIX AKTHMBOB Ha
nepuoaAndeckoid ocHoBe, MOHA ompedenseT HEOOXOJHMOCTh WX MNEPeBOAa MEKIY YPOBHAMH HCTOYHHKOB
HepapXuH, MOBTOPHO aHANM3UPY KIACCH(HUKALHIO (Ha OCHOBAHHHM MCXOIHBIX JAaHHBIX CAMOTO HH3KOIO YPOBHS,
KOTOpbI€ SAB/ISAIOTCSA CYIIECTBEHHLIMH JJI OLCHKH CIIpaBe/JIMBOM CTOMMOCTH B LIEJIOM) Ha KOHEL KajcIoro roja
HIIM HHOH aKTyallbHOH peryJispHOCTEIO,

Hna veneit onpesienenus cnpaseumeoit croumoctd QOHA KIaCCHYUUMPOBAN aKTHBHI M 00s3aTesBCTBA HA
OCHOBE MX XapaKkTepa, MPHCYLIMX WM XapakTepUCTHK M PHCKOB, a TakkKe NMPUMEHMMOTO YPOBHS B MepapXuu
MCTOYHHKOB CIIPaBENJIMBON CTOMMOCTH, KaK YKa3aHO BEIIIIE.

B ciyyasx, ycraHoBeHHbIX HacTOsAKME [IpaBuIaMK, BO3ZMOXKHO MCTIONB30BAHUE OTHETOB OLIEHILIMKA.

3.1. DuHAHCOBLIC HHCTPYMEHTHI (AKTHBBI M 003aTE/IbCTRA)
PHHAHCOBBIH HHCTPYMENT - 5TO JIOFOBOP, B Pe3YJIbTaTe KOTOPOrO BO3HHKAET PMHAHCOBBIH aKTHB Y OJHOI0
OpeAnpUATHs U PHUHAHCOBOE 00S3aTETBCTBO Ml JJONEROH HHCTPYMEHT - Y APYTOTO.
DHHAHCOBBIA AKTHB - 9TO aKTHB, SBNAIOLIMICS:
a) JEHEXHBIMH CPeICTBaAMMU,
0)  /oNeBBIM HHCTPYMEHTOM APYIOro NPEANpHATHS;
B)  MpaBOM, 0OYCIIOBICHHBIM JIOTOBOPOM:
= NONYUUTh JeHeKHbIE CPEACTBA HIH HHOH (HUHAHCOBLIH aKTHB OT APYroro IpeaIpHsTHS;
- oOMeHATbCA (PMHAHCOBBIMH AKTMBAMM MM (JHHAHCOBBIMM OOA3ATENLCTBAMH C JPYIHM
[PEANPHATHEM Ha YCIOBHAX NOTCHIMAIBHO BBITOAHBIX UIA NIPEATIPUATHS;
r)  [OTOBOPOM, pacueT MO KOTOPOMY OyAeT HJIH MOXKeT ObiTh OCYIIECTBICH MYTeM IIOCTABKHM
COBCTBEHHBIX AOJICBBIX HHCTPYMEHTOR, U SBJISIOIMMCS:
- HENPOM3BO/IHEIM HMHCTPYMEHTOM, 10 KOTOPOMY MpPEANPHATHE TMOJMYYMT HIAM MOKET OBITH
00513aHO NOTYHYHTh MEPEMEHHOE KOJTHUYECTBO COGCTBEHHBIX JOJIEBEIX MHCTPYMEHTOB;
- TIPOM3BO/IHBIM HHCTPYMEHTOM, pacuer [0 KOTOPOMY Oyjer wiu Moxer ObITh NPOU3BEICH
MHBIM CTIOCO00M, 4YeM 00MEeH (MKCHPOBAHHON CYMMBI NEHEKHBIX CPEJCTB HJIH JPYroro
(MHAHCOBOrO aKkTHBa Ha (PMKCHPOBAHHOE KONMYECTBO COGCTBEHHBIX JOJNEBBIX HHCTPYMEHTOB.
s oTMX uened mpapa, ONMUMOHBI WM BappaHThl Ha npuobpeTeHHe (UKCHPOBAHHONO
KOJINYECTBA COOCTBEHHBIX JOJIEBBIX HHCTPYMEHTOB MPEANPHATHA 110 (PUKCHUPOBAHHOM CyMMe
moGoi BamOTBI OTHOCATCS K JONEBBIM HMHCTPYMEHTaM, €CIH MPEeANpHUATHE TPEajaraeT 3T
npaBa, OMUHMOHBI MM BappaHThl HA MPONOPLHOHATLHOM OCHOBE BCEM CBOMM BiajiesibLiaM,
KOTOpBIE OTHOCATCS K OJHOMY KIAcCy HENPOW3BOACTBEHHBIX HOMEBBIX HWHCTPYMEHTOR,
NpUHAMNIEKAMX MPEnpuaTHio. Takke juii 3TMX uelded coOCTBeHHBIE [10JEBble
MHCTPYMCHTBI, HAJIArarolue Ha MpeanpusTHe 06a3aTenbeTBO MO MOCTABKe APYrO# CTOpOHe
NpOTIOPUHOHANBHOW JIONM YMCTHIX AKTHBOB MNpPEANpPUATHA TOJNLKO NP JIHKBHUAALUMH H
KNAaCCH(PUIIUPYEMBbIE KaK JIONEBbIE HHCTPYMEHTHI B COOTBETCTBMM ¢ nyHkTamu 16C u 16D
MC®O (IAS) 32 «DuHaHCOBBIC MHCTPYMEHTBI NpeICTaBleHHe HHPOPMAIMHY», KOTOphIE
ABJIAIOTCS JOTOBOPAMH Ha TOJIy4€HHE MK MOCTaBKY COOCTBEHHBIX HOJEBBIX HHCTPYMEHTOB B
Synyuiem.
PHHAHCOBOE 0053aTeNBLCTBO - 3T0 0043aTENECTBO, ABAIOLIEECH:
a)  0DYCIOBIEHHBIM JOTOBOPOM 0GS3aTENBCTROM:
= MepesaTh JCHEKHbIE CPECTBA MIIH HHOH (PUHAHCOBEIH aKTHB APYrOMY TIPE/UPUATHIO;
- OOMEHATBCH (DMHAHCOBBIMH AKTHBAMH WIH (DMHAHCOBBIMM 0BS3aTENBCTBAMH C APYTHM
MPEANPUATHEM Ha YCIIOBHSAX, NOTEHUMAILHO HEBBIFOIHBIX A NPEANPHATHSA;
6)  moroBopoMm, pacueT To KOTOpoMY OyAeT Wik MOXeT ObiTb OCYUIECTBIEH MyTeM TOCTABKH
COOCTBEHHBIX 10/1eBEIX HHCTPYMEHTOB, H ABAIOIMMCS:
— HETPOU3BOJHBIM HHCTPYMEHTOM, [0 KOTOPOMY MpPEANpHATHE NPENOCTABHT MIH MOKET OBITh
06s13aH0 nepenaTh NepeMeHHOE KOTHUYECTBO COOCTBEHHBIX J0JIEBBIX HHCTPYMEHTOB;
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- MPOM3BO/THRIM WHCTPYMEHTOM, pacueT 1o Kotopomy Oyner wam MoxeT ObITh MPOH3BEAeH
MHBIM CMOCOOOM, 4eM 0OMeH (MKCMPOBAHHON CYMMBI JEHEKHBIX CPEACTE WIHM APYroro
(mHancoBoro akTHBa Ha (UKCHPOBAHHOE KOJIMYECTBO COGCTBEHHBIX OJIERBIX MHCTPYMEHTOR
npeanpustus. Jlns 3tux uened coGCTBEHHbIE NONEBEHIE MHCTPYMEHTHI MpPEINpPUATHS HE
BITIOYAOT (DMHAHCOBBIE WHCTPYMEHTHI C NPaBOM 0OpaTHOR NpoAakH, KnaccHULMpyembIe
KaK AOJICBble MHCTPYMEHTBI B COOTBETCTBMM ¢ IyHkTamu 16A u 16B MC®O (IAS) 32
«DUHAHCOBBIE MHCTPYMEHTBI: MpPEICTaBlIeHHe HH(POPMALMH», HHCTPYMEHTBI, HANAratoLiHe
Ha TpeAnpusTHe 0053aTe/bCTBO MO MOCTaBKe APYroff CTOPOHe MpPOMOPLUOHANBHON 0IM
YHCTBIX aKTHBOB MPEANPHATHA TONBKO MPH JTHKBHAALMHA W KIACCH(ULIMPYEMEIE KaK J0JeBbIe
MHCTPYMEHTBI B COOTBETCTBMHM ¢ myHKTamu 16C u 16D MCDO (IAS) 32 «®uHaHcOBbIE
HHCTPYMEHTBI: NIPEACTABIEHHE HH(DOPMALIMUY, HIX HHCTPYMEHTI, ABJIAIOUWIKECS JOrOBOPAMH
Ha MOJIYYCHHE WITH TTOCTAaBKY COOCTBEHHBIX JOIEBBIX HHCTPYMEHTOB B OyIy1IeM.

B kauecTBe MCKINOYEHHA, HHCTDPYMEHT, YNOBIETBOPSIOUIMI OMpefeneHuio (GpUHAHCOBOrO 00A3aTeNbCTRa,
KJIacCHHUMpYeTCs Kak J0CBOH HHCTPYMEHT, €C/IH OH MMEET BCE XApaKTepPMCTHKM M Y/OBIETBOPSET BCEM
YCIOBHAM, MPEAYCMOTPEHHBIM B nyHKkTax 16A 1 16B nnu myHkrax 16C u 16D MCQO (IAS) 32 «®unancosble
HHCTPYMEHTBI: PeCTaBIeHHEe HH(POPMATIHI,

Honesoli MHCTPYMEHT - 3TO JIOTOBOP, MOATBEP/KJAKOLIMI MPABO HA OCTATOMHYIO JOMO B aKTHBAx
NPEANPUATHS, OCTABIUMXCA MOCTe BBIUETA BCeX ero 0043aTebeTs.

HMuctpyment ¢ npaBom 06paTHOl Mpoaky - 5T0 (MHAHCOBBIH HHCTPYMEHT, NAKOIMH Baje/bily NPaBo
TMpO/IaTh WHCTPYMEHT OOPAaTHO €ro 3MMTEHTY 3a JEeHEe)KHbIe CPEACTBA MM Apyrue (DHMHAHCOBBIE AKTHBBI WIIH
KOTOPBI aBTOMATHYECKM BO3BPAILACTCH €r0 BIaje/blly NPY BOSHHKHOBEHHWH HEOMpEeNeNeHHOro cobbITHs B
OynyieM, CMEPTH MM yXO/ia Ha MEHCHIO BIIajIe/blia MHCTPYMEHTA.

3.2 Kpurepun npusnanus

DHHAHCOBBIE MHCTPYMEHTHI (T.. (DMHAHCOBbIE AKTHBBI M (DMHAHCOBbIE OOS3aTENbCTBA) NPU3HAIOTCS B
cootsercTBur MC®O (IAS) 39 «DuHaHCOBbIE HHCTPYMEHTHL: MPH3HAHKHE W OLIEHKa», KOTa B COOTBETCTBHHM C
aorosopamMi MDOHJI CTAHOBUTCS CTOPOHOHW IO [0r0OBOPY B OTHOLIEHWH COOTBETCTBYIOMIErO (DPMHAHCOBOIO
MHCTpYMEHTa.

®onp oTpaxkaeT mpHOOpeTeHHE M PEeaH3ALMIO (HHAHCOBBIX aKTHBOB M 00S3aTENBCTB MO JIaTé PacdeTos.
Hara pacyeroB - nara ocywleCTBIEHMS TOCTaBkM akThBa PoHmy wix DoHmoM. Yuer Ha aaTy pacyeroB
npeaycMaTpHBaeT:

a)  NpH3HaHME aKTUBA B [ICHb €0 Iojy4eHus MoHIoM;
6)  mpexpaluleHHe NPU3HAHKA AKTHBA M TMPHIHAHMSA NPHOBUTM WK YObITKA OT BBIGHITHS HA JaTy €ro
noctaBku PoHIOM.

Bce dmnancosbie akTHBBI M 063aTeNbCTRA OLICHHBAIOTCS NIEPBOHAYABHO 110 CIIPaBeNIMBOH CTOMMOCTH.

s uenedt Hactoammx [lpaBun, pernaMeHTHpYROIIMX mnpuMeHeHue Ykasauuii Ilentpansnoro bBawka
Poccuiickoii ®epepauuu (bank Poccu) ot «25» asrycra 2015 r. Ne 3758-V «O6 onpedenenuu cmoumocmu
YUCINBIX AKMUBOB UHEECMUYUONNBIX (POHO0G, 6 MOM Hucie 0 nOpiAoke pacyema cpedHe200060i CIMOUMOCIU
YUCIBIX AKINUBOE NAEB020 UHBECIMUYUOHHO20 (HOHOA U HUCMBIX AKMUBOE AKYUONEPHO20 UHBECTMUYUOHHOZ0
gonoa, pacuemnoli CMOUMOCIU UHBECTMUWUOHHBIX NACE NACGHIX UHEECMULUONHLIX (DOHOO08, CHOUMOCHU
uMyujecmea, nepedantiozo 6 onaamy uHeecmuyuorKbix nae6» OoHz He KIACCUULMPYET PUHAHCOBbIE AKTHBEI H
0053aTeNbCTBA HA OLIEHHBAEMBIE 110 CTIPABE/UIHBOI CTONMOCTH M OLIEHHBAEMBIE [0 AMOPTH3HUPYEMOH CTOMMOCTH.
DoHJ oneHHBaET (PMHAHCOBBIE BCE aKTHBEI U 0043aTeNECTBA TONBKO MO CTIPaBeUIHBOM CTOMMOCTH.

3.3. Cupagepsiupasi CTOMMOCTS (PHHAHCOBLIX HHCTPYMEHTOB: 00LIHE NOJ0KeHHs

Ha xaxayio otueTHyro naty (oHAOM NPOBOAMTCH aHAIM3 M3MEHEHHS CTOMMOCTH (MHAHCOBBIX AaKTHBOB M
obsasarenscTs. B pamkax Takoro ananumza DOHA MNpOBEpAET OCHOBHBIE HCXOJHbBIE JaHHBIE, KOTOPbIE
NPHMEHANNCEL MpPH TOCNCHEH OLEHKe, W CpaBHHMBAeT ¢ HH(pOpMALIMeH, WCTONb3yeMOH NpPH TNPOBEIEHHH
O4epenHOH OLEHKH.

CnpasensinBas CTOMMOCTL (PMHAHCOBBIX MHCTPYMEHTOB, TOPIOBIISt KOTOPBIMA HA KOHEl OTHETHOTO MepHoaa
OCYIIECTB/ACTCA HA aKTMBHOM pbIHKE, ONPEASNIAETCA HA OCHOBAHHWHM PBIHOYHBIX KOTHPOBOK HIH KOTHPOBOK
Zunepos, 6e3 BeIYeTa 3aTpaT Mo CACIKE.

Ecnu cnpasennusas cTOMMOCTh (DPMHAHCOBBIX AKTHBOB M (DHHAHCOBBIX OOA3aTENBCTB HE MOMKET OBITh
ompefciieHa HAa OCHOBAaHMM LEH HAa aKTHBHOM pBbIHKE, OHa Olpefle/IfeTcs HAa OCHOBE PHIHOYHBIX LIEH Ha
aHaIOrM4Hble (PUHAHCOBbIE MHCTPYMEHTBI WM C HCTIONB30BAHMEM Pa3iM4HBIX MOJENEil OLCHOK, BKIIOUYAIOLIMX
MaTeMaTH4YeckHue MOJIeNH. McXo/iHbIe JaHHEBIe NS TaKUX MOJelIel ONpeieaioTes Ha OCHOBAHUH HabMoMaeMoro
PbIHKA MJIH CY>KIEHMA.
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CysiieHue NpoM3BOMTCS C YHETOM TaKHX (hakTOpOR, Kak BPeMEHHas CTOUMOCTE ASHET, YPOBEHb KPeIHTHOro
PHCKa, BOJATHIbHOCTh MHCTPYMEHTA, YPOBEHb PBHIHOYHOTO DHCKa M JIPYPHX HPHMEHMMBIX (aKTOpoB mpH
HAJTMYHH TaKo# HHpOpMaLHK.

34, KpuTepun npekpamenns npu3HAHHA

@oH mpeKkpamiaeT NpUsHaHUE Qurancosozo axmuea B cooTBetcTBHH ¢ MCDO (IAS) 39 «DuHaHCOBbIE
HHCTPYMEHTEL: IPH3HAHHE H OLEHKA» B TOT MOMEHT, KOr1a OH TepseT MpeayCMOTpPEHHBIE 0rOBOPOM MpaBa Ha
MOTOKH [ICHEKHBIX CPeACTB MO ITOMY (PMHAHCOBOMY aKTHBY, NHOO, KOrga OH TMepelacT CROM MpaBa Ha
MOJy4eHHE NPEeYCMOTPEHHBIX [OrOBOPOM MOTOKOB AEHEXKHBIX CPENCTB IO 3TOMY (DUHAHCOBOMY aKTHBY B
pe3y/IbTaTe OCYIIECTBICHHA CIE/IKH, B KOTOPOH JpYrod CTOpPOHE NepenaloTcs NpaKTHHYECKH BCE PUCKH H
BBIFO/IbI, CBA3AHHBIC C MPABOM COOCTBEHHOCTH Ha 3TOT (MHAHCOBBIA akTB. JOGBIE CyMMBI NMpOLGHTOB MO
nepefaHHoMy (pMHAHCOBOMY aKTHBY, BO3HMKIIHE MM ocTaBivecs y DoHja NpPHU3HAIOTCA B KayecTse
OT/IE/ILHOrO aKTHBA HiTH 00s3aTeNbCTRa.

Ilpekpaienne npusHanus gurancosozo obszamenscmea B coorsercTeur ¢ MC®O (IAS) 39 «Dunancosble
HHCTPYMEHTEI: MPHU3HAHME M OLIEHKa» MPOMCXOAMT B Ciy4a€ WCIONHEHMS, OTMEHBI MJIM HCTEHEHMs CPOKA
AeHCTBHA COOTBETCTBYHOLIENO 00A3aTE/ILCTRA.

[1pu 3amene oaxoro cymecTsyrouero GUHAHCOBOrO 0BS3aTeNBCTBA JIPYrHM O0S3aTENLCTBOM nepes1 TeM ke
KpEINTOPOM, Ha CYIIECTBEHHO OTIMYAIOIMXCS YCIOBUAX WM B CTy4ae BHECEHHS CYLIECTBEHHBIX H3MEHEHHIT B
YCOBHA CYLIECTBYIOMIETO 0053aTeNbCTB, NEPBOHAYANbHOE 00A3aTeNbCTBO MPEKPAIAET NIPU3HABATLCS, @ HOBOE
00513aTe/IbCTBO OTPAKAETCA B YUETE C MPUIHAHHEM PA3HULIBI B CTOMMOCTH 06A3aTeNbCTR B J0XO/IE WIH YObITKE.

4. AKTHBBI

4.1. Jenexnbie CpeICTBA HA CYETAX B KPEAHTHBIX OpraHM3anHAx

KpaTepun npusnanus (NpeKpamennst NPH3HANNAA) AKTHBOB

JleHexHble CpEACTBA, B TOM YHC/E HMHOCTPAHHAA BAIIOTa, HA CYETAX MPH3HAIOTCH AKTHBOM C JATHI
3a4yMciieHUs Ha cuyeta QOHAA, OTKPBITHIE YNpaBIAOIEH KOMIAHWeH A yueta umyuiectBa @oHpa, B
KPEIUTHBIX OpraHU3alMiaX.

JlenerHble cpe/icTBa, B TOM YMC/Ie MHOCTPaHHAs BAIOTA, HA CHETaX NPEKPAIAOT NPU3HABATHCS AKTHBOM:

- C J1aThl MCNOJHEHHS KPEAHTHOH opraHMsalyieli 0643aTebCTB [0 NEPEYUCICHHIO NEHENHBIX
cpeacTs co cyera DOHAE, OTKPHITOrO YNpapisiouled KOMIaHMEH /Ui yyeTa MMYIIECTBa
@onpga;

- ¢ natel mpussitHs Bankom Poccun pelienus o6 0T3bIBe JMIEH3MM KPEUTHOM OpraHM3aLHH;

- C JaThl PaCKpPHITHA COOOLIEHHA B ODMUIMATHEHOM JOCTYIIHOM HCTOYHHKE O TIPUMEHEHHH K
KPEAWTHOM OpraHu3aluy Npouenypsl 0aHKpOTCTRA;

- C JaThl BHECEHHA 3aMUCH B EAMHBINA rocy1apcTBEeHHBIH peecTp opuaMUecKHuX Nul (nanee —
ET'PIOJ) 0 nuKBMAALMHE KPeIHTHOM OpraHM3alliy (aKTHE MCKJIFOUAETCS M3 COCTABA AKTHBOB
MDonna).

C natel npunatus Bamkom Poccun pemerust o6 0T3blBE JMUEH3MM KPEMTHOM OPraHM3alMu WIH C AaThl
PacKphITHs COODIUEHHST B ODHIMATLHOM JOCTYIIHOM MCTOYHHKE O NPUMEHEHHH K KpEIMTHOM OpraHu3aLun
npoue/ypel GaHKPOTCTBA AEHEKHBIE CPEICTBA HA CUETAX B KPEAWTHOH OPraHM3alMM NEpeXONiT B COCTAB
neburopekoi 3anomkenHoctH onna (cM. myHKT 4.9 HacTosmmx [pasun).

[1pu saxmoyenuu cornaiieHus ¢ GaHKOM O HECHIKAEMOM OCTATKE JIEHEXHBIX CPECTB Ha pacueTHOM cyere,
CyMMa, OroBOpeHHas B TaKOM COINIAIICHHH KaK HECHW)KAaeMBIH OCTAaToK, Jid eneil oueHku obocobigercs,
Ha4yMHasg CO JHA BCTYNJICHHA COMIALICHHA B cuiy M0G0 € JaThl, YKA3aHHOW B 3asBKe HA pa3MelieHue, H
OLCHMBAETCS [0 METOAMKE AHANOTHYHOH METOJMKE OLEHKH CIIPaBeIJIHBOM CTOMMOCTM KPATKOCPOYHBIX
ACTIO3UTOB B COOTBETCTBHMH ¢ MyHKTOM 4.2 HacTosimux Ilpasun. Cymma ocTatka JEHEKHEBIX CPEICTB CBBILIE
HECHHKaEMOT0 OCTaTKa OLICHMBAETCS MCXO[s U3 MOJOMEHHH NaHHOro myHkra. Ha aeHs, creayioumii 3a aHem
MCTEYCHHS CPOKA NeHCTBHS COTTAllIeHHA O HECHIKAEMOM OCTaTKe, 060CcODIeHHEe CYMMBI HECHHMIKAEMOTO OCTATKA
AN LeNied OUCHKH NPEKPAIlaeTCsl H BECh OCTATOK JIEHEeKHBIX CPEJICTB HA PACYETHOM CUeTe OLIEHHBAETCS HCXOMS
H3 IOJIOXKEHUH JaHHOr0 MyHKTA.

B cityuae, ecnu Ha OCTaTOK JIGHEXKHBIX CPEACTB HA PACUETHOM CueTe GAHKOM HAYMCISIOTCSA NPOLIEHTBL, [PH
5TOM OFPaHWYECHHH Ha MCMO/B30BAHME AEHEXKHBIX CPE/ICTE HE HAKIIA[BIBACTCS, TAKHE TIPOIIEHTHI MIPH3HAIOTCA B
KayecTe AeOHTOpCKOl 3ajoimskeHHOCTH POHOA 0 MOMEHTa MX 3a4uMcicHMS GAaHKOM Ha pacyeTHsI cuer
Ynpapnfioled KOMIaHHH, OTKPBITBIH Ui yuera umymectsa @oupa. JeGHTOpCKas 3a/10/KEHHOCTL B CyMMe
HAKOMUIEHHBIX ~TMPOLEHTHBIX JOXOMOB OLCHMBACTCA B CYMME, MCUHMC/ICHHOM WCXO[s M3  YCJIOBMI
COOTBETCTRYIOLIErO COMIALLICHHS ¢ DAHKOM B OTHOMIEHHH Ga3bl HAYMCIICHKS NPOLIEHTA M IPOLEHTHOMN CTABKH, 34

7



ITpasuna onpeacneHUs CTOMMOCTH YHCTRIX aKTHBOB

NEepHOJ, MPOLIEAIIHI CO JIHA NMPe/IbIYLIEro 3a4UCICHHS POLIEHTOB HA PACYETHBIA CUET, HITH C MOMEHTA Hauana
JEHCTBUA TAKOTO COIVIALleH s, €CITH TIPOLICHTHI ELIE HE 3a4UCIISIIHCh.

MeTtoan onpegenenns croumocT. Kpurepuu BoiGopa ciocoGor u moeseii oneHxH

CripaseiMBOif  CTOMMOCTBIO JICHEKHBIX CPEACTB HA PACYETHBIX CYETAX NPUIHACTCS WX HOMHHAJIbHAS
CTOMMOCTb.

Herounuky JaHHbIX

Hudopmaums Ha caiire LlentpansHoro banka PO.

Ilopsaox npH3HAHMS PHIHKOB AKTHBOB N 00f13aTEILCTB AKTHBHBIMH

He npumennmo.

4.2, Jenexubie cpecTBA BO BKJIANAX B KPCIHTHBIX OPraHH3anHsxX

Kpurepun npusnanus (Mpekpamenus NPU3HAHUS) AKTHBOB

JleHexHbie cpeicTBa, B TOM HHCNE MHOCTPaHHAs BANIOTA, BO BKIAAAaX (IEMO3UTAX) B KPEITUTHBIX
OpraHU3alUAX NPU3HAIOTCSH AKTHBOM:

- - C JaThl 3a4MCNICHHs Ha AeNo3uTHbie cyeta DOH/A, OTKPBITHIC YPABIAIOLIEH KoMMaHHelt
AJis yuera uMmyLiectsa QoHAa, B KPeIUTHBIX OpraHu3alysX;

- C JaThl 3aKIIOYEHHA MEePeyCcTYNKM npas TpeOOBaHWA O BbI[UIAaTe BKJIaJa M HAYMCIIEHHBIX
MPOUEHTOB Ha OCHOBAHHH JI0TOBOPA.

HeHexHble CpeicTBa, B TOM WYHCIE HHOCTpaHHas BalkTa, BO BKIagax (Iemosutax) B KpeIHUTHBIX
OpraHM3aLHsX [IPeKPaLiAlOT MPH3HABATHCA aKTHBOM:

- C JIaThl HCTIONHEHHA KPEUTHO! Opranusalied 0043aTeCTB Mo BO3BpaTy BKAama (Aeno3uTa)
(cnucanWe ¢ JEMO3HTHOTO CHETAa CyMMBbl BKJIA[a) aKTHUB IEPEXONHT B COCTAB JIEHEKHBIX
CPE/CTB HA CHYeTaX B KPEAUTHBIX opraHusaumsx (cm. myHKT 4.1, Hactosuwx [Ipasun);

- C JhaThl 3aKMIOYECHHA NEPeyCTyNnKH npaB TpeOoBaHHS O BBIUIATE (JeMo3WTa) BKJIaja M
HAYMCIEHHBIX MPOLIEHTOB HA OCHOBAHMM [I0TOBOPA TPETHEMY JIHLY aKTHB MEPEXOAWT B
COCTaB JSHEXKHBIX CPEACTB Ha CYeTaX B KPEAMTHBIX OpraHusauMsx (cMm. myHkr 4.1.
Hacroswmx ITpasun) nubo B cocras peburopekoit 3agomkennoct @oupa (cM. MyHKT 4.9
Hacroswux ITpapun);

- ¢ patel nipussTHs bankom Poccum penienus 06 oT3bIBE JIHIEH3UM KPEIUTHOM OpPraHu3alium;

- C aThl PAaCKPBITHS COOOWIEHHS B OQMIHMATBHOM [OCTYNHOM HCTOYHHMKE O MPHMEHEHHH K
KPEJMTHOM OpraHu3alMy Npoueaypsl 0aHKPOTCTRa;

= ¢ patel BHeceHus sanmucH B EI'PHOJI o nukBHpauuu kpeauTHOM opraHuzaluu (aKkTHB
HCKITIOHAETCS U3 COCTaBa akTHBOB Ponna).

C nmatel pemrenust banka Poccun 06 oT3biBe JIMUEH3MHM KPEIHTHON OpPraHM3alMM WM C JaThl PACKPHITHS
CoObuIeHHt B OQUUHMANBHOM AOCTYNHOM HCTOYHHMKE O NPUMEHEHHH K KPEAHTHOH OpraHM3alliM MpOLE/ypHI
GaHKpOTCTBA IEHEKHBIE CPE/ICTBA B Pa3MEPe OCHOBHOM CYMMBI JCTIO3HTA M HAYMC/IEHHBIX IPOLEHTOB MepeXOIaT
B COCTaB AeOMTOPCKO# 3a10/mxeHHOCTH Pona (cM. myHKT 4.9 Hacrosmux Tpasun).

B ciydae HapylieHus CpoKOB MCIONHEHMS KPeIMTHOH OpraHusalpeil o0s3aTensCTB MO BO3BPATY BKJIAjA
(menosnTa) AeHeXkHbIE CPE/ICTBA B PA3MEPE OCHOBHON CYMMBI JIETIO3HTA M HAYHMCIIEHHBIX MPOLICHTOB, MEPEeXOIAT
B cocTaB aeduTopckoii 3aaomkenHocTH Gowfa (cMm. nyHKT 4.9 Hactosmux [Ipasun).

Mertoant onpeenenus croumocTn. Kparepun BbiGopa cnoco6oB 1 Moaeneii onesnku

B cBssu ¢ orcyrcTBHemM HaOmogaeMbIX JAHHBIX B BHAE KOTHDYEMbIX LeH, HCIONB3YeTCS YPOBEHb 2, TPH
KOTOPOM CIIpaBeIMBas CTOMMOCTb MOXKET OBITh ONpeJieNieHa ¢ MCIONB30BAHMEM MPAMO WIH KOCBEHHO
Habmonaembix lanubix. Mox HaGmogaeMbIME JaHHBIMU OHHMAIOTCSA PHIHOYHBIE CTABKHM 110 ICTIOZHTAM.

Hna xpaTkocpouHBIX BKIAAOB (JIENO3MTOB), Pa3MCIUCHHEIX HAa CPOK He GoNiee OJHOTO rofd, & TAKKe Uil
CHEIOK HECHWKAEMOro OCTaTKa, 3aK/IH4YEHHBIX Ha JIH000N CpoK, 3 (PeKT TUCKOHTUPOBAHHA OLIEHUBAETCH KaK
HECYIIECTBEHHBIH H IHCKOHTHPOBaHUE He MPUMEHAETC.

Hiis MoArocpoYHBIX BKAAAOE (JIEMO3MTOB), pa3MeILeHHBIX Ha CPOK Goee O[HOro rojia, NPUMEHAETCS METOX
AMCKOHTHPOBAHUA [CHEKHBIX ITOTOKOB C MCIOJIB30BAHMEM TEKYIeH PHIHOYHOM CTaBKH, YYHTHIBAIONIEH PHUCKH
10 IENO3MTY Ha AaTy ONpPeAeNneHHs CTOMMOCTH YHCTEIX AKTHROB.

Knaccngukauus Bxiaaos (1eno3uTos) B Ka4ecTBe KPATKOCPOUHBIX MITH JI0IFOCPOYHBIX HE [ePECMaTPHBACTCS
332 HCKMOYEHMEM CIy4aeB HM3MEHCHMA YCJIOBHUH COOTBETCTBYIOIIMX JOTOBOPOB B YACTH MPOJICHHSA
(mposnoHraunn) cpoka Bkaana (aenosura). ITponoHraius BKiaaa (Aeno3uTa) paccMaTpHBAETCA Kak TipeKpalleHme
NpejibIAYIIEro BKIaa (eMn031Ta) H OTKPhITHE HOBOTO BKJIA/A (J1€no3uTa).

Cnpase/uiBas CTOMMOCTh KPaTKOCPOUHBIX BKJIANOB (IEMO3HTOB), Pa3MEIEHHBIX Ha CPOK He Golee 0aHOro
Tro/ia, a Takke CAENOK HECHUIKAEMOro OCTaTKa onpeenseTcs no gopmyie:




IlpaBuna onpeAcncHMs CTOMMOCTH YHCTBIX aKTHBOB

H + HIT - ITIT
rae:
H — nomuHanbHas cymma Briajga;
HII — Ha4ucneHHbie NPOLIEHTHI HAPACTAIOLIMM UTOIOM Ha JATy OMpeJeNeH!s CTOMMOCTH YHUCTBIX AKTHBOB;
[T — nomyuenHbie MPOLEHTH! HAPACTAIOLMM HTOIOM HA ATy ONpeNeNeHHs CTOMMOCTH YHCTHIX AKTHBOB.

CrpaBeanuBas CTOMMOCTb JIONFOCPOYHBIX BKIIAZA0B (AEMO3UTOB), PA3MENIEHHEIX Ha Cpok Goslee OHOTO roja,
onpenensercs no Gopmy.e:

N
Z I,
Li(1+ C'rauma)'[[m’365

raue:

AIl - Gynymme (Ha paTy onpeaeneHus CTOMMOCTH YHCTBIX aKTHBOB) IUIATEXM B BUJE MOJTYYEHHBIX IPOLEHTOB H
OCHOBHOM CYMMBI [IEMO3MTA 3a N-bIH IUIATEXHbIA [IEPHOL;
CTaBKa — CPEHEB3BELICHHAs CTaBKA 110 JCIO3MTaM Ul HE()MHAHCOBBIX OPraHM3allMii B COOTBETCTBYIOLIEH
BaJIIOTE, OMpe/ieIeHHas B COOTBETCTBHM ¢ O(uumanbHON cTatueTukoit LlenTpanshoro 6aika PO no npoueHTHpIM
crapkam (http:/cbr.ru/statistics/?Prtld=int_rat). Cnexyer ucrions30Bath aanusle pasaena «CBeIGHHS 110 BKIIALaM
(nenozutanm) ¢pU3MIECKUX UL M He(MHAHCOBBIX Opranm3aumii B py6isx, gomapax CILIA u eBpo» B memom no
Poceuiickoii Oepepauiu (111 HeHHAHCOBBIX OPraHM3AINiA, CO CPOKOM MPHBIIEUEHHS CBBIIIE | roaa). 3a OCHOBY
MPHHUMAETCS CTaBKa 3a MOCJIeAHHHA MyOnuKyeMblil MecsIl

B cayyae ecim Mexy nocneaHuM aHeM MyGIHKYEMOro Mecsua M JaToH Ofpe/esieHHs CTOMMOCTH YHCTBIX
AKTHBOB MPOH30LIIO H3MEHeHHe Kmo4esod craBku lleHtpansHoro Ganka P®, TO 3T0 M3MeHeHue cieayer
11pHOAaBUTH (BEIYECTE) K CTABKE.

Ecmi cywecrByer 060cHOBaHHO AOCTymHas MHGOPMALMA O TOM, YTO PHIHOYHBIE CTABKM 1O ACTIOZHTAM B
sonapax CIHIA u eBpo ¢ nocieasero AHA Mecaua, Mo KOTOPOMY JIOCTynHa ctaTvcTvka LlenTpansHoro Gamka
P®, no natel onpeaencHus CTOMMOCTH YMCTBIX AKTHBOB, CYIUECTBEHHO M3MEHWIHMCh, TO 3a CTABKY ClEAyeT
NPHHATE MPOLCHT IO JCIIO3MTY B TOM ke OaHke, akTyallbHbIi Ha AaTy ONpeAe/eHHa CTOMMOCTH YHCTbIX AKTUBOB
C Y4EeTOM CpOKa, OCTaBLUErocs 10 CPOKa MOralieHus OLEeHHBAEMOrO ICNO3HTA.

Eciu fienosur pasmelnex B BalioTe OTIHUHOM OT poccHiickoro py6ns, mosmapa CLUIA unu eBpo, To 3a cTaBKy
ClIeyeT NPHHATE NPOLISHT 10 JETIO3UTY B TOM e OaHKe, aKTyasIbHbIA Ha ATy ONpe/iesIeHHs CTOMMOCTH YHCThIX
AKTUBOB C YYE€TOM CPOKa, OCTABILErocs A0 CPoka MOralleH|s OUeHMBaeMoro fenosuta. [IpoLenT no genosuty
ONIpe/IeNseTCA Ha OCHOBAHWH HHOPMALIMH, TOCTYITHOH Ha OHIMAIBLHOM caiiTe GaHKa.

I — KONMYEeCTBO Kaj€HAAPHBIX JHeH MEKIy NaTOH ONpe/ieNeHHs CTOMMOCTH YHCTBIX AKTHBOB M JATOM
COOTBETCTBYIOLIEro Oy AyLIero nnarexa no Aerno3uTy;

N — KOIIMY€CTBO NEPHOJIOB, MO OKOHYAHKHH KOTOPBIX JO/BKHHKOM M0 TPeGOBAHHMIO OLKHBI GBITE BBIILIAYEHbI
COOTBETCTBYIOILHKE IUIATEKH (TUIATEXNHBIX TIEPHO/I0B)

N — NOPAAKOBEIM HOMEP [LIATeXKHOro MEPHOIA, HAYHHAA C IaThl ONPeEIeH S CTOMMOCTH aKTHBOB.

HceTounnkn JaHHBIX

JlenosnuTHble NOrOBOpPHI.

Hudopmanms Ha caiitax Lientpanssoro banka P® 1 KpeMTHBIX OPraHH3alyii, B KOTOPBIX OTKPBITHI CYETa.

CpenHeB3BellIeHHbIE CTABKH MO AETIO3HTAM.

Ilopsi0K NPH3HAHHA PHIHKOB AKTHBOB H 0053aTEJbCTE AKTHBHBIMH

He npumenumo.

4.3, Heasmwxkumoe HMyuniecTeo

KpuTrepnu npH3Hanns (NMpeKpalieHHs NPH3HAHUNA) AKTHBOB

Heprmxkumoe MMyLIECTBO NPU3HACTCH AKTHBOM C MOMEHTA IEPEXO0fa PUCKOB M BBITOMI, BBITEKAIOWMX U3
npaBa cOBCTBEHHOCTH, K MOKynarten0. MOMEHT mepexojia K MOKYMaTelio TaKHX PHUCKOB U BBIFOJ 3aBUCHT OT
KOHKPETHBIX YCJIOBHH IOrOBOPOB KyIUTH-TIPOJI@XH. YUMThHIBas HEBO3MOXHOCTH AHANM3A YCIOBHH OTAENBHO
B3STOr0 JI0r0BOPA M OTCJICKMBAHHMS MOMEHTA CIa4d O0BEKTA HEJBMXMMOCTH JUIS Lie/eil HACTOSIIMX MpaBHi
HEBIKHMOE MMYIIECTBO NPHU3HAETCA (MIpeKpallaeT NPHU3HaBaThCs) aKTHBOM:

- - ¢ Haubonee paHHel u3 gat:
®  C /IaThl MOANKMCAHHS aKTa MPHEMKHU-NIepejlaul 00beKTa HEeIBIKHMOCTH;



l'lpaBH:[a ONpCACIcHHS CTOMMOCTH YUCTRIX aKTHBOB

® C JaThl FOCYNApCTBEHHOM PErHCTpalliH HeABIKMMOrO HMYLIECTBa (NpH HaIM4HH
OpHrHHana MOKYMEHTA, MNOATBEP)KJAIOIIEr0 MpaBa Ha HEJIBWKMMOE HMYLIECTBO,
HArNpUMep, CBHIIETENILCTBA O PErUCTpalliH Ipapa WM eelnucku w3 EIPIT);
- C JIaThl BCTYIUICHHS B CHJTY COOTBETCTBYIOLIErO pellleHus Cya.
Mertoabi onpeaesnenus cronmoctd. Kpurepun Beibopa cnoco6os u Mojesieii oneHKH
CnipaBeanuBas CTOMMOCTE HEABMIKMMOTO MMYIIIECTBA ONPE/ESSICTCS Ha OCHOBAHUM OTYETA OLIEHLIMKA.
CnpaBeannBas CTOMMOCTB COCTABJIfIONMIEro akTHBB! (DOHAA 3eMENbHOIO y4acTKa, Ha KOTOPOM HAXOMUTCA
3[1aHHE, CTPOCHHE WIIM COOPY>KEHHE, COCTAR/AIOUINE YKA3aHHbIE aKTUBBI, JOJIM B MpaBe obiei cobcTBeHHOCTH
HA Tako# 3eMeNTbHBbIH Y4acTOK, MpaBa apeHfbl TAKOro 3EMENBHOIO YYaCTKA WIH MpaBa MMOJB3OBAHMA TaKHM
3eMEJIbHBIM Y4aCTKOM MOXKET OTAE/LHO HE OMPENeNATLCA, €C/IA €ro CTOMMOCTb YYMTHIBACTCA B CIIPaBe/UIMBOI
CTOMMOCTH NPHOOPETEHHOrO 34aHUsA, CTPOCHHS WIH COOPYIKeHHS,
IMopsaka npU3HAHKA PHIHKOB AKTHBOB U 00M34TE/ILCTB AKTHBHBLIMHA
He npumenumo

4.4. IIpaBo apeHbl HEABHKHMOT0 HMYIIECTBA

(aper,aToponn ABMNAETCA YNpasnAwLllan KOMMNaHwsA, OEWCTBYHOWas B KayecTee [0BEPUTENLHOIo
ynpasnstowero ®oHaa)

Kparepun npusnanus (npekpamleHus NPH3HAHAA) AKTHBOB

[IpaBa apeH/ibl HEIBUAKHMOTO UMYIIECTBA, NprobpeTenHsie Ynpapstowel komnanueii OoHIa Mo JOroBopy
KYIUIM-TIPOJAXKH, NMPH3HAIOTCA (MPEeKpallaoT NMPU3HABATHCA) HeMAaTepHANIbHBIM aKTMBOM C JAaThl 3aKMIOUEHHUS
JoroBopa Ha npuobpereHue npae apeHAbl (I0roBopa KyIUIH-TIPOAAKH, JOTOBOpA YCTYIIKH Mpas TpeGosaHums,
COMIallCHHUA O 3aMEHE CTOPOHBI).

IIpaBa apeH/bl HEABIKHMOTO UMYIIECTBA, BOSHHKILME 110 JOTOBOPY OMEPALMOHHON apeHbl, 3aKIIIOYEHHOMY
ynpaensiowied komnaHued @PoHNa B KayecTBe apeHNaTOpa, HE OTBEYAKOT KPHUTEPHAM [IPH3HAHHA
HEeMaTepHaIbHOrO aKTHBA W He MPHU3HAKOTCA HEMATepPHAIbHBIM aKTHBOM B COOTBETCTBHMHM C HMyHKTOM 49 MC®OO
(IAS) 38 «HemarepuanbHble aKTHBBI) K3-32 HEBO3MOKHOCTH HAIeXKHO OUEHWTh 3aTpaThl HAa €ro CO3JIAHME.
OBs3aTenbeTBa 10 JI0rOBOPY ONEPAUMOHHON apeHIbl BIUTIOYAIOTCS B COCTAB KPEAMTOPCKOHN 3aJI0/KEHHOCTH
@oHaa B pasmepe HEHCIONHEHHOro 00A3aTENLCTBA 32 HCTEKIUMA IIEPHON B COOTBETCTBHHM C YCIOBHAMH
JIoroBopa.

Mertonsl onpegenenns croumocTd. Kpurepnn Bbidopa cnocofoB 0 Moaeiei OueHKH

CripaBeinBas CTOMMOCTB TNpaB apeHbl HEIBIKHMOIO HMYILUECTBA, MNPHOOpEeTeHHBIX Ynpapisomeit
KoMnanuen Ponja, onpenenseTcs Ha OCHOBAHHH OTYeTa OLICHILKKA.

ITopsinka npH3HAHAS PLIHKOB AKTHBOB H 0083aTEJIbCTB AKTHBHBIMH

He npumenumo.

4.5. O6auranun

Kpurepun npuinanns (NpexpaiieHus NPU3HAHASN) AKTHBOB

OGnurauuu ABIsAIOTCA (PHHAHCOBBIM AKTHBOM M MX NpH3HaHWe (TpeKpallieHue MPU3HAHMS) PeryJMpyroTCs
MC®O (IFRS) 9 «DuHAHCOBBIE HHCTPYMEHTBI.

B cooreercreue ¢ n. B3.1.1 MC®O (IFRS) 9 «®uHaHCOBbIE MHCTPYMEHTHI», - «Ecim mnepenaua
(rHaHCOBOTO aKTHBA HE YAOBIETBOPSET KPHTEPHMAM IPEKPALUEHHs MPU3HAHKS, TO MPHHUMAIONIAS CTOPOHA He
IIPH3HAET MepelaHHbIi aKTHB KaK NMpUHaIIexKalui ey,

Jns 60/1bLIMHCTBA IOrOBOPOB KYTUTH NPOALKH HEHHBIX GyMar XapakTepHo:

~ OrcyrcTBue nepejaun npaBa Ha MOJYYCHHS IEHEKHBIX MOTOKOB (KyMOHHBIH A0X0A) OT
ueHHoH Oymard ¢ MomeHTa 3akmioueHus Joroeopa (nvekr 3.2.4 MCOO (IFRS) 9
«DUHAHCOBLIE MHCTPYMEHTBI»);

= C MoMeHTa 3aKJIHOYEHMA JIOrOBOpA Y IPMHUMAIOILEH CTOPOHBI OTCYTCTBYET BO3MOMHOCTH
npoaath akTus (1. 3.2.9 MCDO (IFRS) 9 «DunaHCcOBbIE HHCTPYMEHTBI»).

Ha ocHOBaHHH BBILIEH3NOKEHHOr0 OONMraUMH MPH3HAIOTCA (MPEKPalaloT MPH3HABATHECA) AKTHBOM C
MOMeHTa Triepexoia (BO3HMKHOBEHMA) MNpasa COOCTBEHHOCTH HA aKTHB, Takke OOJHralMH MPeKpaliaroT
[IPH3HABATECA AKTHBOM ¢ JaThl BHecenus 3amucu B EI'PHOJI o nukBumatmum smueHTa.

Metoar! onpegeneHns croumocTH. Kpurepun Boibopa cnoco6os i Mojesieil oneHKH

YpoBeHs |
CrnipaBe1nuBOH CTOMMOCTBIO OONMranmii, JOMYLIEHHBIX K TOPraM, NPH3HAETCSA LEeHa MocleqHeil 3aiBKH Ha

MOKYNKY (KOTHPOBKA Ha MOKYIKY) HA MOMEHT OKOHYaHHMS OCHOBHOI TOproBo# ceccuu (last bid), paccunrannas
OpraHu3aToOpOM TOPrOBJIM Ha ATy ONpE/ICNICHUA CTOMMOCTH YHCTHIX aKTHBOB. KOTHpPOBKM OMpenensiores o
10



H]JaBH.i'Iﬂ. OMpeacjCeHHA CTOMMOCTH YHCThIX AKTHBOB

pesynbTaTaAM TOProOB HA OCHOBHOH OupiKe, KOTOpas MOMKHA ObITh AKTUEHBIM PHIHKOM A JAHHOH LEHHOM
Oymarmu.

B cityuae 0TCYTCTBUA OCHOBHOM GMPHH [UIS ONPEAENEHNs OLEHOYHON CTOMMOCTH OOIMIalHii (B TOM YHcie B
CBA3H C TEM, YTO OnpeaeNeHHas OCHOBHAA OMpKa He ABIAETCA aKTHBHBIM PLIHKOM VIS JAHHOM LieHHOH Gymaru)
HCTO/B3YIOTCA KOTHPOBKH, paccyHTanHble Ha Haubosiee BbIroaHOM Gupike.

CnpaBeaMBas CTOMMOCTE ODIHTraLMii He MOKET ObITh OCHOBAHA HA UX GUPIKEBBIX KOTHPOBKAX B CIIEYIOLIHX
cIyyasx:

- YNpPaBJSOLAs KOMIIAHUA YAEep:KUBaeT OOJbIIOe KOMHYECTBO AHANOTMYHbLIX OOJIMrauMil M
€CTh ABHbIC MPU3HAKH TOrO, YTO YIPaBIAIOLIAA KOMIAHHA HE CMOMKET MpojaTh Bce
uMeroluecs obnurauuyu Oes AMCKOHTa Kk GUpKeBbIM KOTHPOBKaM HA ATy OMpe/esieHus
CTOMMOCTH YHCTBIX aKTHBOB.

- MEX1Y 3aKPLITHEM PBIHKA M AATOH ONPE/IENCHUSE CTOMMOCTH YHCTBIX aKTHBOB MPOM3OLIIM
CYIIECTBEHHbIE COOBITHA, KOTOpPbIE ABHO ITOBJTHSAIM HA CIIPABETUBYIO CTOMMOCTD OOIHraluil.
[Tpu sTOM HeT HEOOXOHMMOCTH NMPOBOJUTEH AOMOJHUTENBHBIN AHANNZ Ha NpeaMeT Halu4Hs
AAHHBIX COOBITHH, HO CrEoyeT yyecThb BCIO AOCTYMHYIO Ha JaTy OnpejeNeHHs CTOMMOCTH
YHCTBIX aKTHMBOB HH(OpMALIHIO.

Yposens 2
Cnpasennugas croumocts ofuranuii, He JOMYIUEHHBIX K TOPraM, a Takke B CIyuyae eciu KOTHPOBKA HA

MOKYNKy obnurauuit He mMoxeT ObITh OIpefeneHa Ha ATy ONpeeNeHHs CTOMMOCTH YHCTBIX AKTHBOB JIHOO
NPUCYTCTBYIOT YCIOBMS, yKa3aHHbIC BbILLIE, ONPEEIAeTC Ha OCHOBE MeToAa 3(heKTHBHON NPOLEHTHOMH CTABKH
1o ciefyrouier GopmyJie:

N
z All,
] (1 + craBka)Pa/365
n:

JAIl — Gynywme (Ha aaty onpemeneHHs CTOMMOCTH YHCTBIX aKTHBOB) IUIATEXKH, MOMIEKALIHE TMONYYEHHIO
aepxarenem obnuranmu. Ecnu onenueaemas obnurammsa mnpenactapnser coGodl obaMranMio ¢ raBarolieii
CTaBKOH KyIIOHa, TO Oyayluue NMporHo3Heie Oyaylure KyMOHHBIC BBIILIATE PACCHHTHIBAIOTCS C MCIIONb30BAHUEM
CTABKH KYTOHA HA J]aTy ONpeAe/eHHs CTOMMOCTH YHCTBIX AKTHBOB;

CraBka ans obmuraumii, JonyueHsbiX k TopraM, - Craeku psika IKO-O®3, packpbiBaemblie Ha caiite
LentpansHoro Ganka P® B pasnene «bassi panubix» (hitp:/www.cbr.ru/hd_base/?Prtid=gkoofz_mr ) +1%
(nonrocpoyHble CTABKK)

CraBka ans obnuraumii, He JONMYIIEHHBIX K TopraM. - CtaBku peinka [KO-O®3, packpeiBaeMble Ha caiite
Lentpansroro Ganka P® B paspene «basel pammbix» (http:/www.cbr.ru/hd_base/?Prtid=gkoofz mr ) +2%
(AoArocpoYHbIE CTaBKH)

3a OCHOBY NPHHHUMAETCs TOCTeHss MyGIMKyemas cTaBKa.

I — KONMYeCTBO KajeHJAPHBIX AHEeH MeXy JaTo ONpeAeneHus CTOMMOCTH YHCTHIX aKTHBOB M JaToil
COOTBETCTBYIOLIEro Oy yllero ratexa rno ooauraimm;

N — konmu4ecTso OyAyIHX IUIATEKHBIX IEPHOJIOB;

N — MOPAAKOBBIH HOMEP IUIATEXHOI0 [IePHOAA, HAYMHAS C JaThl ONpPEeENeHHs CTOMMOCTH aKTHBOB.

Ilpu nprMeHeHMM MeTOAa AMCKOHTHPOBAHMA HAYMCIICHHBLA, HO €lIe HE NOMYYEHHBIH MPOIEHTHBINH
(KynoHHBIH) I0XO/ OTAE/IBHO He NPH3HACTCSA, TAK KAK BXOIMT B OLEHOYHYIO CTOMMOCTB O6/IHraimy.

B cnyuae mpocpouku KyNOHHBIX BBIILIAT, KOJMYECTBO KaleHJApHBIX JHEH MEkKIy AaTOi OnpeneneHus
CTOMMOCTH YHCTBIX aKTMBOB M jatamu Oyaywux TMOCTYIUIEHHH CpeacTB Jepkartenem oOnurauuii
nepecMaTPUBAETCSA HA OCHOBAHUY MH(OPMALMK, NOCTYIHO HA 1aTy ONpeaeNeHHs CTOMMOCTH YHCTHIX AKTHBOB.

CripaBeTHBOH CTOMMOCTBIO OONMralldii NP WX MEPBHYHOM PA3MELICHWH NPU3HACTCA LEHA OTCEYEHHH,
PAacKpbiBaeMas OpraHu3aTopoM TOPrOBJIM HA JIaTy ONpeeieHHs CTOUMOCTH YHCTHIX aKTHBOB.

CripaBejyinBasi CTOMMOCTb OONHMralHi, MO KOTOPHIM WCTIONHEHbI O0A3aTeNbCTBA MO BBHILIATE CYMMBbI
OCHOBHOTO JI0JITa, NPU3HACTCA PABHOM HYIIIO C AaThl MOCTYILIEHUA B COCTaB akTHBOB (DOH/IA JACHEKHBIX CPEICTB
HJIH MHOTO HMYIIECTBEHHOrO SKBHBAJIEHTA B CYET MOralCHHs YKa3aHHEIX 06IUratuii.

CrpaBeziuBas CTOUMOCTh OONHraumii NPU3HACTCA PAaBHON HYJIO C JAThl OMYGNMKOBAHMA O(HIHAILHOIO

coollleHus B JOCTYIIHOM HCTOYHHKE O BOSﬁ}’)KﬂGHHPI B OTHOIUCHHH 3MHTEHTa OAHHBLIX LIEHHBIX 6}'1\'131"
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l'lpa]m.‘]a OnpeaeneHts CTOMMOCTH HHUCTHIX aKTHBOR

npoueaypsl  OaHKpoTcTBa MO0 € AATBI MONyWeHWs Apyroii oGBCKTMBHON HHQOpPMAlMM, KOTOpas SBHO
CBUICTEJILCTBYET O HEMOMYUEHHH Oy IyIINX IeHEKHBIX MOCTYIUICHHH BiIaiebleM oBIurauuii.

CripaBeuinBas CTOMMOCTE OONMraliii JOTOTHHUTENBHOIO BBINYCKA, BKTIOYEHHBIX B COCTAB aKTHBOB MaeBOro
HHBECTHLIMOHHOTO (JOHAA B PE3Y/ILTAaTe Pa3MeIeHHs MTyTeM KOHBEPTALMM B HUX KOHBEPTHPYEMBIX OOIHraLmii,
COCTaB/IABIIMX YKa3aHHbIC AKTHBBI, MPH3HAETCA PABHOH CMpPaBeJTMBOH CTOMMOCTH OOJMrauMii BolycKa, 10
OTHOLUCHHIO K KOTOPOMY TaKOM BBIIYCK SBJSEICS AONOJNHUTENbHBIM. [lonojkeHus Hacrtosmero aGzana
MPUMEHSIOTCA 10 AaTEl BO3HUMKHOBEHHS KOTHPOBKH Ha MOKYIKY 0OMUrauuii ZONONHUTENLHO BBIMYCKa.

Cnpasepnueas cTOMMOCTh OONMralMift HOBOMO BBIMYCKa, BKJNIOYEHHBIX B COCTAB AKTHBOB [AEBOTO
MHBECTHIHOHHOrO (OHAA B pe3ynbTaTe KOHBEPTALMM B HHX KOHBEPTHPYEMBIX LEHHBIX Gymar, NpH3HAeTcs
PaBHOM OLEHOYHOH CTOMMOCTH KOHBEPTHPOBAHHBIX LEHHBIX Oymar, JeleHHOH HAa KOJHYECTBO OGIMraumii, B
KOTOpO€ KOHBEpTHpOBaHa OJAHA KOHBepTHpyemas ueHHas Oymara. [lonoxkenus wHacrosmero absaua
MPUMEHAIOTCA 10 AaThl BOSHUKHOBEHHS KOTHPOBKM Ha MOKYIKY OOIMraLMi, B KOTOpPbIe Oblii KOHBEPTHPOBaHbI
KOHBEPTUPYeMble LEHHbIE OYMAaru, COCTaB/IABLIME aKTHBBI 1ACBOI0 HHBECTHLUHOHHOTO (oH A,

CnpaseMBas CTOMMOCTb OONHMralMii HOBOrO BBIMYCKA, BKTIOYEHHBIX B COCTAB AKTHBOB [4€BONO
MHBECTUIIHOHHOrO (JOH/IA B PE3y/IbTaTe KOHBEPTALIMH B HUX OBIUralMid, COCTABIABIUMX yKA3aHHbIE AKTHBEL, NIPH
PEOpraHu3allii SMHTEHTa TAKMX ODJIMIauMii MPH3HAETCA PABHOW OLEHOYHON CTOMMOCTM KOHBEPTHPOBAHHBIX
obauraumi. ITonoxkenus Hactosuero af3ana NpUMEHSIOTCS A0 AATHl BOSHHKHOBEHHS KOTHPOBKH Ha MOKYIIKY
o0nMrauuii, BKITIOYEHHBIX B COCTAB AKTHBOB 1ACBOI'0 HHBECTHLIMOHHOTO (OH/A.

Herounnkn gamnbix

HanHele 0 GMPIKEBBIX KOTHPOBKAX OCHOBHOM GHPIKH, a NPH €€ OTCYTCTBHH HaubosIee BBIrO/HOI.

Jl1s MiHOCTpaHHBIX LeHHBIX OyMar JaHHBIX HHPOPMAIMOHHO# crcTemsl Bloomberg.

Mudopmanus Ha caiire LientpansHoro 6ank P® no craskam 'KO-OD3.

ITopsaok Npu3HAHHA PLIHKOB AKTHBOB M 003aTE/ILCTB AKTHBHBIMH

AKTHBHBIA PBIHOK - DBIHOK, Ha KOTOPOM ONEPALMH C AKTHBOM HIM 0643aTeNbCTBOM MPOBOIATCH C
AIOCTATOYHOH HacTOTOH M B JIOCTAaTOuHOM O6beme, MO3BOMAIOLIEM M01ydYaTh WHPOPMAUMIO 06 OLEHKax Ha
MOCTOAHHOH OCHOBE

[Tox ocHoBHOIT Gupskeii NOHKMaeTCs GupieBas IUTOMIA/KA C CAMBIM GOBIINM O6HEMOM M CYMMOIi TOProB B

OTHOLICHWH OONMrauMii Ha JaTy Onpeje/ieHHs CTOMMOCTH 4HMCTHIX AKTHBOB M3 BCEX IUIOMIAMOK, K KOTOPHIM
YOpaBAfiolmas KOMNAHHA MMEET AOCTYNl W HMEET BO3MOXKHOCTh IPOfaTh OGNWrauMM 0e3 CyIecTBEeHHBIX
JOTIONIHMTENbHBIX JICHEKHBIX U BPEMEHHEIX 3aTpar.

[lon Haubonee BuiroaHoH Gupsell MOHUMAETCA PHIHOK, NMO3BONAIOUIMIA MAKCHUMATBHO YBENHUMTH CYMMY,
koTopas Obuta Obl mOMyueHa NpH Mpojake OOIHrauMii, MOCTHe yd4era BeeX MpAMBIX 3aTpaT no caenke. Ilon
NPAMBIMHK 3aTPATAMM MO CHAENKE MOHHUMAFOTCH 3aTPaThl, KOTOPBIE HE BOZHUKIIM Obl B Cllydae OTCYTCTBHS CIE/NKH
No Opojaaxe obIUraLui.

Tlpu onpeneneHsy OCHOBHOM M HauBoMee BHINOAHON GHPKH HET HEOOXOIMMOCTH NMPOBOIMTE BCECTOPOHHHMI
aHaIM3, HO HEOOXOAMMO YHECTh BCKO JIOCTYMHYI0 MHGOPMALMIO Ha JaTy ONpefieNleHHs CTOMMOCTH YHCTHIX
AKTHBOB.

Onpepienenrie ocHoBHOM 1 HauGonee BHIFOAHOH GUPXKM CI€IYET NMPOBOAMTH C NO3HLMH YNpaBisioLeH
KomnaHuu DoH/a, y KOTOPO#H Jo/kHa OBITh (U3MUECKas BO3MOKHOCTD peannsaunu obiurauuii Ha 6Gupxe. Kak
NpaBujIo, C y4€TOM BBICOKHMX TPaH3AKUHOHHBIX 3aTpaT OCHOBHOW M Hambonee BLITOHHON OHpkell sBasercs
Oupixa, Ha KoTOpo# obnurauun GEUTH NPUOBpPETEHBI.

iiopanok onpenenenns cnpapeAIHBoil CTONMOCTH 0GaHranuii B cry4ae gedosrra
HedonToM nMpusHaeTCs HEHCTNIONHEHME 3MUTEHTOM OBSA3aTENBCTB MO OGMMralMaM, BRJIOUAs GUpKeBble
obsrauuu, B Cly4ae MPOCPOUKH HCMONTHEHUs 00s3aTebeTBa HA Cpok Gosee 7 IHeH WM 0TKa3a OT HCMOSHEHHS
yKasaHHOro 0643aTeNnbCeTBa B CASAYIOLMX CTyYasnX:
®  BBIIUIATA QYEPEAHOro MPOLEHTHOro J0X0Aa (KYMoHa) 1o o0imHuraluaMm;
® roraumieHHe HOMHHATBHOH CTOMMOCTH 0oOnMrauuM (noraileHWe 4YacTH HOMMHAJILHOH CTOMMOCTH B
Cllyyae, ecjId [oralieHHe HOMHHAILHOH CTOHMOCTH OCYLIECTBIIACTCS [10 YacTAM);
®  HCMONHEeHHe 00g3aTeNbCTBa 110 NPUOBpeTeHNo 0B/IMraLuii, €CTH Takoe 0BA3ATENBCTBO NPEyCMOTPEHO
YCIIOBHAMM BBIMYCKa (BBIKYI 10 oepTe).
TexHuueckum 1eONTOM NPU3HAETCA HCNONHEHHE COOTBETCTBYIOLMX OGS3aTeLCTB € MPOCPOUKON,
OJIHAKO B TEYEHHE CPOKA, YKA3aHHOI'O BBILIE.
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l'IpaB}-ma ONpEeOcICeHHA CTOMMOCTH YHCThIX AKTHBOB

B ciyuae Hapyuwienus SMHTEHTOM 0053aTeNbCTB MO TOTAUIEHHIO HOMUHANBHON CTOMMOCTH, MpaBHia
Onpejle/IeHHs CIPAaBe/UIMBONA CTOMMOCTH /U1 aKTHBHOIO PbIHKA, OMHCAHHBIE BBIllE, IPUMEHSIOTCS B TeyeHHe 7
KaJleHapHbIX IHEH C 1aThl OKOHYAaHHS CPOKA MCTIOIHEHHUA YKa3aHHOro 00sA3aTeNnbeTa (TexHuyeckuit aedonr).

[lo nereyennn 7 anedi ¢ aThl OKOHYAHHMA CPOKA WCNOJIHEHMS O0S3aTENBCTB SMHTEHTOM CTIpaBEaTHBas
CTOMMOCTh 00NHraumii onpesenseTcs no GopmyJe:

S =max [0; ((0,7-(i-7)x0,03)x S0 )],

rae:

S - cipaBeIMBad CTOMMOCTL OONHral|it Ha JaTy Orpe/iesieHns CTOMMOCTH akTHBOB DoHA;

SO - cripaepMBas CTOMMOCTH yKa3aHHBIX OONMralMi Ha ATy HCTEYEHMs TPE/yCMOTPEHHOTO MMM CPOKA
MCIIOJIHEHMS 00A3aTeNBCTB 0 BBIILIATE CYMMBbI OCHOBHOI'O JIOJIIa;

I - KOJIMYECTBO MOJIHBIX KaNeHIAPHBIX JHEH, MPOMEIMX ¢ AaThl OKOHYaHMA CPOKA MCTIONHEHHS 00S3aTebeTs
10 BbIIJIATE CYMMBl OCHOBHOTO 10JIT'a, MPEeAYyCMOTPEHHOH YKa3aHHBIMH OOJIHraljHaMu;

[To ucreuenue 30 kaneHapHbIX HEH ¢ AaThl OKOHYAHHS CPOKA UCIIOIHEHHUS 00S3aTENBCTB SMHTEHTOM 110
NOraleHHI0 HOMHHATIBHOW CTOMMOCTH OGMMrailuy, CpaBe/uTiBas CTOMMOCTh OOIMraliil PH3HAETCs paBHOI

HYJIIO.

Onepanuu, copepiaemMbie Ha BO3BPATHOH 0cHOBE

[puobpereryie npa coGCTBEHHOCTH Ha LEHHBIE GyMarn IO ONEPaLMsM, COBEPIIAEMBbIM HAa YCIOBHSAX
CPOYHOCTH, BO3BPATHOCTH U IUIATHOCTH (Jasnee — ONepaLly, cOBeplIaeMble Ha BO3BPATHOM OCHOBE), ABIACTCS
OCHOBAHHEM 114 IIePBOHAYANBHOTO NIPU3HAHKS LEHHBIX Oymar B ci1ydae, ecllH 9TO BIICUET Mepexojl BCEX PHCKOB
M BBIFOJL, CBA3AHHBIX C BaJieHHeM NepefanHoi neHHo# Gymaroii. OnepaunsMy, COBEPIIAEMBIMH Ha BO3BPATHO#M
OCHOBE, HE BIICKYLMMH 32 CODOH Mepexo/ BCeX PUCKOB H BBIIOJL, CBA3AHHBIX C BJIAJICHHEM IepeaHHOM LeHHOH
Oymaroii, B uensx naunsix [IpaBun npuHUMAaIOTCA:
- JloroBopsl 3aiimMa LieHHbIX Gymar
- Horosopst PEIIO

Ilpu mepenaye uenHelx Gymar mo onepanMsM, COBEpLIAEMbIM HA BO3BPATHON OCHOBE, He BIEKYIIMM 3a coboii
MEpPEXo]l BCEX PUCKOB W BBHIFOA, CBA3AHHBIX C BIAJICHMEM MEPEeJAHHON IEeHHONW Gymaroil, mpexpamieHue
NPU3HAHMA IEPEAAHHBIX LIEHHBIX GyMar He NPOUCXOAHT. IIpH ITOM ACHEKHbIE CPEACTBA, NOIYYEHHbIE MO TAKHM
OrepauMsaM, ¢ MOMEHTa WX NOCTYTICHHA H IO MOMCHTA BO3BPATa PH3HAIOTCA B KauecTBe 0043aTeNbCeTBa.

Ilpu nomyyeHnn neHHbix Gymar no onepaunsM, COBEpILIAEMBbIM Ha BO3BPATHOM OCHOBE, He BIEKYIIMM 3a coboil
TIePeXol BCEX PHCKOB M BBITOA, CBA3AHHBIX C BJI4JIEHWEM LCHHOM OyMaroi, NpH3HAHHS MOMYHYEHHBIX LIEHHBIX
Oymar e npoucxomut. Ilpu 5TOM JeHexkHble CPeJCTBA, NEPEYHCIICHHBIE TI0 TAKAM OMEPALMAM, ¢ MOMEHTa HX
NEepeYHCICHUs W [JO MOMEHTa BO3BpaTa MPH3HAIOTCA B Ka4yeCTBE AKTMBOB. TakWe AKTUBBI OLIGHHBAIOTCA
cleyromum obpazom:

- aKTHBBI, BO3HUKUIME MO OnepauuaM ¢ OaHKAMH - N0 METOAMKE AHAIOTNMYHOI METOMMKE OLEeHKU
CIIpaBe/IIMBOM CTOMMOCTH JIETIO3HTOR;

- aKTHBEI, BOHHKIIME MO OTepalHsM C NPOYMMH OpPraHM3auMAMH - 110 METOAMKE aHATOTrMYHOM
METOJMKE OLIEHKH CIIPaBeUIHBOH CTOMMOCTH BBIIAHHBIX 3aiiMOB.

B ciyuae, ecnn @oHn npoxaer ueHHble GyMary, MoOy4eHHbIE 1O OMEPAlUSM, COBEPLIAEMBIM HA BO3BPATHOM
OCHOBE, TO ¢ 3TOoro MomeHTa @OHI NpU3HAET 00A3aTeNBCTBO MO BO3BPATY JAAHHBIX LEHHBIX OyMar.
OBsi3aTeNIbCTBO MPU3HACTCS 10 MOMEHTa OOPATHOrO BBIKYNA JAHHBIX LEHHBIX Gymar (DOHIOM WIH JIpyroro
yperyJMpoBaHus 06A3aTeTbCTBA 110 BO3BPATY MOMYHYEHHBIX LUEHHBIX Gymar. Takoe 0643aTenbCTBO OLEHUBACTCS B
CyMMe PaBHOH CIIPaBEITMBON CTOMMOCTH MPOJIAHHBIX LEHHBIX OyMmar, NOANEKALMX BO3BPATY, ONpEeaenseMoii B
BBIOPAHHOM JUIs LIeHHbIX GymMar nopsuke.

4.6. Poccuiickne 1 HHOCTPaHHBIE 1eNO3HTAPHBIE PACIHCKH HA NeHHbIe Gymarn

Kpurepun npusnanus (MpekpameHus NPU3HAHNHA) AKTHBOB

Poccuiickue n MHOCTpaHHbIE JENO3WTapHBIE PACTIHCKH HA LEHHBIE GymMard npusHaioTcs (NPeKpaliaoT
MPHU3HABATHCSA) AKTHBOM Ha J1aTy nepexo/ia (BO3HHKHOBEHHS) [IpaBa cOOCTBEHHOCTH HA AKTHB.

MeTtoan! onpenenenus croumoctn. Kpurepun Boibopa cioco6oB u Moaeneii oneHKH

Ypogens 1

CrnipaBe/UIMBOA CTOWMOCTBIO JEMO3UTAPHBIX PACAHCOK, JOMYIIEHHBIX K TOPraM, IPU3HAETCA LieHa MOoCIeHe
3a5BKH Ha MOKYNKY (KOTHPOBKA Ha MOKYMKY) Ha MOMEHT OKOHYaHHS OCHOBHOW Topropoi ceccuu (last bid),
paccuMTaHHas OpraHM3aTOpPOM TOPrOBIM Ha JaTy OMpeJeNeHMsl CTOMMOCTH YHCTBIX AKTHBOB. KOTHpOBKM



['[paaima ONpEACicHHA CTOHMOCTH YHCTHIX AaKTHBOB

OMNpeaensioTcs Mo pe3ynbTaTaM TOPros Ha OCHOBHOH OMpike, KOTOpas AOMKHA ObITH AKTHBHBLIM PLIHKOM JUIA
JIAHHOMH LIeHHOH ByMary.
B ciyyae oTcyTCTBMA OCHOBHOH GMpI M IS OMpEeNeHUs OLUEHOMHOH CTOMMOCTH A€II03UTAPHBbIX PACHCOK
(B TOM 4HCIIE B CBA3M C TEM, YTO ONpe/IeNeHHas OCHOBHAS OUpIKA HE SBISETCS AKTHBHBIM PHIHKOM IS JAHHOM
LleHHO# OyMaru) UCnosp3yIoTCs KOTHPOBKH, PaCcCUMTaHHbIe Haubosiee BRIrOAHOM GUPIKU.
CripaBeasnuBas CTOMMOCTL IENIO3UTAPHBIX PACITHCOK He MOXKeT GbITh OCHOBAHA HA MX GUPKEBBIX KOTHPOBKAX
B CJIEYIOLLHX CIyHaax:
= YNPaBIAIOLAS KOMNAHUA YAEPKUBaeT OONMbLIOE KOMHYECTBO AHAJOTHYHBIX JAENO3HTAPHBIX
PacTHCOK W eCTh ABHbIC MPU3HAKK TOrO, YTO YNPABJIAIOWIAS KOMIAHHA HE CMOXKET MpOIaTh

BCC HMEIOLIHECA AETIO3UTAPHLIE PACTTHCKH Ges JHCKOHTA K 6HpH{C‘Bth KOTHPOBKaM Ha JaTy
onpeacaeHHa CTOMMOCTH YHCThIX aKTHBOB;

- MEKIY 3aKpbITHEM PBIHKA W JaTOH OMNpefereHHs CTOMMOCTH YMCTHIX aKTHBOB MPOM3OLIIH
CYUIECTBEHHbIE CODBITHA, KOTOPbl€ HABHO TIOBIMSIM HA CHNPABEIMBYK) CTOMMOCTD
AETOo3WTapHbIX pacivcok. Ilpy 3TOM HerT HeoOXOJMMOCTH TIPOBOOHUTH JOTIONHHTENbHBbIH
aHanmM3 Ha TIPE/IMET HAIMYMS [IAHHBIX COOBITHIL, HO CIIElyeT Y4eCTh BCIO JOCTYITHYIO Ha JIaTy
omnpeneneHHsa CTOMMOCTH YHCTbIX aKTHBOB MH(OPMALIHIO.

B ciy4ae OTCYTCTBUA KOTHPOBKM Ha TOKYNKY HA JIaTy ONpEAENCHMS CTOMMOCTH YMCTBIX aKTHBOB JHO0
TIPUCYTCTBYIOT YC/TOBHSA, YKa3aHHbIE BbILUE, CNIPABE/UIMBAS CTOMMOCTE NEMO3HTAPHLIX PACTHCOK ONpeeNsercs
Ha OCHOBAHWM OTHETA OLEHII[MKA.

CripaBeiuBas CTOMMOCTb JIEMO3WTAPHBIX PACIMCOK MPHU3HAETCS PaBHOM HYJIO ¢ JaThl OMyONMKOBaHMs
O(pHIMATLHOTO cooDlIEHHs B J0CTYIIHOM HMCTOYHMKE O BO30Y)KAEHMH B OTHOLIGHWH JML@, OOA3aHHOrO MO
AaHHBIM LCHHBIM Oymaram, npoueaypbl OaHKpPOTCTBa JIMGO ¢ JaThl mojydeHMs ApYroil 0OBLEeKTHBHOM
MH(pOPMALIMK, KOTOPas ABHO CBHIETENLCTBYET O HEMOMYHeHUH OyyluX AEHEKHBIX OCTYIVIEHHH BIIaeNbLeM
JIlaHHBIX LE€HHBIX OyMmar.

O6bABNeHHblE, HO He TOMyYeHHbIC JMBHICHABI [0 JCIO3MTAPHBIM PAaCIMCKaM Ha JIaTy OIpe/ieseHHs
CTOMMOCTH YHCTBIX AKTHBOB YYMTBIBAIOTCH B COCTaBe JIOMTOPCKOM 3a/10/5KEHHOCTH.

UcTrounnkH RaHHBIX

Hannsle o GHpKeBLIX KOTHPOBKAX OCHOBHOMH OHPKH, a IIPH ee OTCYTCTBHHM Haubonee BbIFOAHOIM.

JU1s MHOCTpaHHBIX LeHHBIX GyMar JaHHBIX HHGOPMaUHOHHO# cuctemsl Bloomberg.

IMopsinok npH3HAHKS PHIHKOB AKTHBOB H 0093aTENLCTB AKTHBHBIMH

AKTHBHBIH PBIHOK - DbIHOK, Ha KOTOPOM ONEpALMH C AaKTHBOM HIM OGA3aTeNbCTBOM TMPOBOJAATCA ¢
AOCTATOYHOH YAacTOTOW W B JOCTaTOYHOM 0OBeMe, MO3BOJAIOLIEM MOJMyYaTh MHGOPMALHIO 06 OLIEHKAX Ha
NIOCTOAHHOH OCHOBE

Tlon ocHoBHOM GHpskel MOHUMaeTcs GUpskeBad MIOMANKa C caMbiM GOBIIMM 06BEMOM H CYMMOit TOProB B

OTHOLLUEHHH NEIO3UTAPHBIX PACMHCOK Ha JaTy OINMpeNe/IeHHs CTOMMOCTH YHACTBHIX aKTHBOB M3 BCeX IUIOLIANOK, K
KOTOPBIM YNpaB/IAIOIas KOMIIAHHS UMEET JIOCTYT B MMEET BO3MOKHOCTh [TPOJATH JCMO3HTapHbIE PACIUCKH Oe3
CYIIECTBEHHBIX JOMOJIHUTE/IbHBIX JCHEXKHBIX W BPEMEHHBIX 3aTpaT.

[lon nanGonee BbirosHON OMpKeH NMOHMMAETCS PBIHOK, MO3BOMSIONMA MAKCHMAJIBbHO YBEIHUYHTH CYMMY,
Kotopas Obina bl MosyyeHa NPU MPOJAKE NENO3MTAPHBIX PACMHCOK, MOCTE ydYeTa BCeX MpsAMBIX 3aTpaT Mo
caenke. Iloa npsMbIMH 3aTpaTaMu MO CHelKe MOHMMAIOTCA 3aTPaThl, KOTOPbIE HE BOSHHKIM Obl B Cllyyae
OTCYTCTBHA C/ACJIKH 110 NPOJIaxKke JENO3HTaPHBIX PACTTHCOK.

[Ipu onpenenenuu ocHOBHOH W Haubomee BHINOAHOI OHPKH HET HEOOXOAHMOCTH IIPOBOAMTE BCECTOPOHHHIA
aHanM3, HO HeoOXOAMMO YHYecThb BCIO JOCTYNHYIO MH(OPMAUMIO Ha JaTy ONpEAeNeHHs CTOMMOCTH HHCTBHIX
aKTHBOB.

Onpenenenne oCcHOBHOH M HauGoJsiee BHIFOAHOM GHpXKH CleyeT NPOBOAMTL ¢ MO3MLUMH YNpPABASIOMEH
KoMmmaHuu POHAA, Y KOTOPOH J10/kHa OBITh (hH3HYecKas BOIMOKHOCTh Pealli3aLlii JeNO3UTAPHEIX PACITHCOK Ha
Oupixe.

4.7. HaBecTHUMOHHBIE NaH  NAEBbIX  MHBECTHUHOHHBIX  (OHIOB  (AKUMH  AKIHOHEPHBIX
HHBEeCTHUHOHHBIX GOH/IOB, AN (AKIUHH) HHOCTPAHHBIX HHBECTHIHOHHLIX (OHIAOB)

Kpurepuu npasuanus (IpekpameHnus NPU3HAHNSA) AKTHBOB

HMHBECTHLHOHHBIC NaM NaeBbIX WMHBECTHLMOHHBIX (JOHAOB NpU3HAOTCA (MPEKPALIAIOT MPH3HABATHLCH)
AKTHBOM Ha JaTy mepexofa npasa cOOCTBEHHOCTH I10 CHETY JIeno ynpae/siouleii komnanund OoHpa.
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I'[paBH.na OIpPEACICHHA CTOMMOCTH YUCThIX aKTHBOB

MuBecTulMoHHble NaK MaeBbIX HHBECTHUMOHHEIX (GOHAOB MpeKpaliaroT NpUIHABATLCA AKTHBOM C JAThl MX
CIMCaHWs CO CYeTa JIeT1o yrpapsiollei koMnanuu Ponga npu nmorameHu .

Meroner onpegenennn croumoctu. Kpurepun Boi6opa cnocoboB u Mojesci oneHKn

CnpaseqiMBof CTOMMOCTBIO MHBECTHUHOHHBIX NaeB MACBBIX MHBECTHLMOHHBIX (DOHIOB, NOMYMIEHHBIX K

TOpraM, NPH3HACTCA LeHA MOC/E/HEH 3asBKM Ha NOKYNKY (KOTMPOBKA Ha MOKYIIKY) HAa MOMEHT OKOHYaHMS
OCHOBHOH TOproBoii ceccun (last bid), paccumraHHas OpraHM3aTOpOM TOProBAM Ha [aTy OIpejeseHus
CTOMMOCTH 4YMCTEIX akTHBOB. KOTHPOBKY ONpesensoTes 10 pe3ynbTaTaM TOProB Ha OCHOBHOM Gupike, koTopas
A0JDKHA ObITh AaKTHBHEIM PBIHKOM [UISl IaHHOM LIEHHOM Gymaru.

B ciryuae oTCyTCTBHA OCHOBHOM OHpIKH /1A OTIpEIE/ICHHS CIIPaBeIMBOM CTOMMOCTH MHBECTHLIHOHHBIX MaeB
MHBECTHUHMOHHEIX (OHAOB (B TOM 4HCIE B CBA3M C TEM, YTO ONpEeJeeHHAs OCHOBHas Gupska He sBjAeTCH
AKTHBHBIM PBIHKOM U5l JAaHHOH LeHHOH GyMaru) HCrnonb3yioTes JaHHbIe Hanbosee BHIrOHON GHupKH.

CnpaseinuBad CTOMMOCTh MHBECTHLIMOHHBIX 11aCB MAEBbIX MHBECTHLUMOHHBIX (OHIOB HE MOXET ObITh
OCHOBAHa Ha HX OUPIKEBBIX KOTHPOBKAX B CIICAYIOLMX CIIYYANX:

= YNpaBIAIOas KOMNaHHA YIEP)KHBAET DONBILOE KOTMYECTBO MHBECTHLHOHHBIX I1aeB MaeBbIX
MHBECTHUMOHHEIX (OH/IOB M €CTh ABHBIE TPU3HAKK TOrO, YTO YNPABIAIOWAS KOMIIAHHS He
CMOKET MpOJaTb BCE HMEIOLIHECS HHBECTHIIMOHHBIE Mau 0e3 JUCKOHTA K OHpsKeBbIM
KOTHPOBKAM Ha JIaTy ONpeJe/IeHHA CTOUMOCTH YHCTHIX aKTHBOE;,

- MEKIY 3aKPLITHEM DBIHKA M JIaTOH ONPEJENEHNs CTOMMOCTH YHCTBIX aKTHBOB TMPOM3OLLIHA
CYWeCTBeHHbIE COOLITHA, KOTOpbIC SBHO TMOBIMSIH HA CHPaBEUTMBYIO CTOMMOCTb
WMHBECTHLIMOHHBIX A€B MaeBbIX HHBECTULMOHHBIX (oumoB. [IpH 3TOoM Her HeoOXOMUMOCTH
TIPOBO/AMTE JIOTIONIHUTENEHBIA aHa/Ik3 Ha MpeiMeT HaIWuMA JaHHBIX cobeiTHil, HO ClexyeT
Y4eCThb BCIO AOCTYNHYIO Ha [Ty ONpPelesIeHHs CTOMMOCTH YHCTBIX aKTHBOB HH()OPMALIHIO.

B ciiyuae ecnu KOTHPOBKA Ha MOKYNKY HHBECTHIUOHHBIX [TACE [AEBbIX HHBECTHLHOHHBIX (POHIOB HE MOXET

ObITh OMpe/eneHa Ha 1aTy OMpENe/eHHA CTOMMOCTH YHCTBIX AKTHEOB JIGO MPUCYTCTBYIOT YCIOBHSA, YKA3aHHBIC
BLILIE, CMIpaBEIMBas CTOMMOCTh WHBCCTHLMOHHBIX MA€B MAEBBIX HHBECTHLMOHHBIX (OHMIOB, NOMYIIEHHBIX K
TOpraM, TPU3HAETCS PABHOH MX PACYETHONH CTOMMOCTH Ha JaTy ONpeAeNeHHS CTOMMOCTH YMCTHIX AKTHBOB, a
€C/IM Ha DTy JaTy pacueTHas CTOMMOCTb MHBECTHIMOHHBIX MaeB HE OMPEASNANACH, - Ha MOCIEIHION ATy ee
OnpeaeneHus, NPe/IecTBYOIYIO aTe ONnpeaeNeH!s CTOMMOCTH YHCTHIX AKTHBOB.

CnpaBe/uiiBas CTOMMOCTh MHBECTHULIMOHHBIX MACB NA€BBIX HHBECTHLHOHHBIX (POHIOB, HE JOMYWIEHHBIX K
TOpram, NMPH3HAETCH PABHOM MX PACYETHOH CTOMMOCTH HA JATy ONpEJENeHHs CTOMMOCTH YMCTBIX AKTHBOB, 4
CCJTM Ha 3Ty JaTy pacyeTHas CTOMMOCTh MHBECTHLMOHHLIX MaeB He ONpesieNaliach, - Ha IOCIEAHION ATy ee
onpeeneHHs, NPeJIUCCTBYOULYIO aTe ONpeAeNeHNs CTOMMOCTH YHCTHIX aKTHBOB.

HcTounHKH JAHHBIX

JlanHbie 0 OUpXeBbIX KOTHPOBKAX C OCHOBHOH GHPXKH, @ IPH €€ OTCYTCTBHH ¢ Hauboree BBIFOIHOIN.

Oduumansabie caliThl YIPaBISFOMMX KOMNAHUIA 1AEBBIX HHBECTHLIMOHHBIX (DOH/IOB.

IlopsiaoK NPH3HAHHA PHIHKOB AKTHBOB H 0053aTe/IbCTB AKTHBHBIMH

AKTHBHBIA PBIHOK - PBIHOK, Ha KOTODOM ONEPALHM C aKTHBOM WM O0S3aTeNLCTBOM MPOBOAATCH C
AOCTaTOYHOH 4acTOTOA H B JOCTaTOYHOM OOBeMe, MO3BONAMOLIEM MOIy4aTh HH(pOpMALMIO 06 OLEHKax Ha
MOCTOAHHOH OCHOBE

[ozx ocHoBHoO# Gupskeid noHuMaeTcs GUpKeBas MIOMAAKA C CaMbIM GOMbIIAM 06BEMOM H CyMMO#t TOProB B
OTHOIICHUH WHBECTHLMOHHBIX [aeB MAeBLIX HHBECTHIHOHHBIX (OHIOB Ha Aty ONpEHeseHHs CTOMMOCTH
HHCTHIX aKTHBOB M3 BCCX IUIOMIANOK, K KOTOPO#H yTpaBisioiias KOMIaHHI HMEET AOCTYIL H MMEET BO3MOMKHOCTD
[IpoJaTh MHBECTHUMOHHEIE MaM TMaeBbIX MHBECTHLHOHHBIX (GOHAOB 0e3 CYLIECTBEHHBIX AOTOJHHTENBHBIX
JIEHEKHBIX H BDEMEHHBIX 3aTpaT.

Ilon nanbonee BriromHo#l OGMpikel MOHMMAaeTCs PBHIHOK, MO3BOJAIOIMA MAKCHMAJIBHO YBETHYHTE CYMMY,
KoTopast Obuta Gbl NMOMTy4eHa MPH NPOJAXKE WHBECTHIIHOHHBIX MACB MAaCBbIX WHBECTHUMOHHBIX (OHIOB, mocie
Y4eTa BCeX NMPAMBIX 3aTPaT MO caefke. [1o/1 MpAMBIMK 3aTpaTaMM 110 CIEIKE MOHAMAIOTCS 3aTPaThl, KOTOphIE He
BO3HWKJIM OBl B cilyyae OTCYTCTBHS CHENKM MO TIPOAAXK€ WHBECTHLMOHHBIX [A€B MAeBBIX MHBECTHLIMOHHBIX
(oHIOB.

IIpu onpenenenun oCHOBHOM U Hanbonee BRINOHOM GHPXH HET HEOGXOAUMOCTH MPOBOAUTE BCECTOPOHHMIA
aHanu3, HO HEOOXONMMO YHYECTh BCIO JOCTYMHYIO HH(OPMALMIO HA AaTy ONpelefeHHs CTOMMOCTH YHCThHIX
aKTHBOB.



[lparuiia olpe/iciCHHA CTOMMOCTH YUCTRIX aKTHBOB

Onpenenenue OcHOBHOH W Haubonee BhIrOAHON OMPXKM CiefyeT NMPOBOAMTL C MOMUMHM YIPaBAMIOUICH
komnanuu Ponzpa, y KOTopoid nosbkHa ObITh (PH3MYECKAs BO3MOMKHOCTL pealM3allid MHBECTHIIMOHHBIX MacB
MaeBbIX HHBECTHLMOHHBIX (HOHI0B Ha Gupke.

4.8. BupxkeBbie cieJKH co cpokoM pacueros T+3 u Gosee
buprkeBbie clle/iku 10 MOKYTIKE WM npojaxe neHHoi Gymaru (akruea) co cpokom pacuetos T+3 u Gonee 1o

HaCTYIUICHHsA Hanbosiee paHHeid JaThl pacyeTos (AaThl OIUIATHI MJIM JaThl MOCTABKH) OTPAXKAIOTCA B yYeTe Kak
nebuTopekas WM KpeJHTOpCKas 3a/10JDKEHHOCTD (B paspese KaX 10 CHAenKH).

CnpaBe/iMBOH CTOMMOCTBIO CHIENKH SIBJIAETCA PA3HUIIA MEXY CHPaBeUIMBOI CTOMMOCTHIO 5a30BOr0 aKTHBA
(ueHHOHM Oymarw, AB/AIONIEHCA TPEIMETOM CHENKM) M CHPABEUTHBOM CTOMMOCTBIO CYMMBI CAEIKH (CymMMma
CHEJIKH B BAJlIOTe CHENKH, MpHBeAeHHAas K pybiio 1o Tekywemy kKypcy BamioTel). ITosokuTenbHas pasHuua
CIeJIKM MPH3HAETCs B cocTaBe akTHBOB (DoHjia, oTpuLaTenbHAs pa3sHHLA — B cocTaBe 06a3arenscTs Monza.

4.9.  JeOuTopckas 3a10/KEHHOCTD

Kpurepuu npusnanus (NpeKpameH|s NPH3HAHNA) AKTHBOB

Heburopckas 3al0mKEHHOCTh, BOSHMKIIAS B pE3y/bTaTe COBEPIIEHMS CAEJNOK C akTUBamd Dowpa,
NPH3HACTCS C JaThl TNEpefavyu aKTHBOB (JEHEXHBIX CPEACTB) JIMLY, B OTHOILUEHHH KOTOPOrO BO3HMKAET
nebuTopckas 3a/10JKEHHOCTb.

Jleburopckas 3aA0/DKEHHOCTD, BO3HMKIIAS B PE3yJbTaTe PAcyeTOB MO MPOYMM OMEpPAliMsM, TIPU3HACTCH C
JaThl Mepefayy AeHEXKHbIX CPE/ICTB JIHLY, B OTHOLIEHHH KOTOPOTO BO3HMKAET IEOUTOPCKas 3a/I0/IKEHHOCT.

Heburopckas 3a0/DKEHHOCTh, BO3HHKIA® B CBS3H C OT3BIBOM JIMIEH3HMH KPEAMTHOH OpraHM3aluw,
npusHaeTcs ¢ aatel npyHATHA bankom Poccuu peluenus o6 oT3biBe NHLEH3MH.
Hebutopckas 3a10KEHHOCTh 110 MPHUHTAIOLUMMCS K MOMYYEHHIO AUBHIEHIAM 1O SMHCCHOHHBIM LIGHHBIM

Oymaram npusHaeTcs ¢ Aarbl OYUUHAIBLHOTO OMyOIMKOBaHHSA COOOIIEHHA O MPUHATOM PElICHHH 1O BhIIUIATE
noxopa Ha caiire HPJ w/nnu undopmarmonHost cucremsr Bloomberg.

Jlebutopckas 3al0/MKEHHOCTb, BO3HMKLIAS [0 MNPOLEHTHOMY (KYNOHHOMY) [0OXOAy M0 OOIHraImsM,
NPU3HAETCA C AAThl IPU3HAHMSA AaHHOMN LIeHHOH GyMaru.

Jeburopekas 3a0/KeHHOCTD MO BBIIUIATE YACTH HOMHHAIBHON CTOMMOCTH OBIMralyy Npu3HAeTcs B JaTy
MoralleHns COOTBETCTBYIOILEGH YacTH HOMMHAJILHOW CTOMMOCTH, MPEIYCMOTPEHHOH YCIOBHSMH BbITYCKa
LIEHHO# OyMaru.

Heburopckas 3a10J/DKEHHOCTb, BO3HMKIIAA TIO JOXOJAaM OT Y4acTHs B YCTAaBHBIX KAMMTAnax APYTHX
OpraHu3aluii, B TOM YHCJ€ MO J0XOJaM OT pacnpefencHus MNpuObUIM 0OLIECTBA ¢ OrpaHUYeHHOMH
OTBETCTBEHHOCTBIO, MPHU3HACTCA C JAThl MPUHATHA COOTBETCTBYIOILErO pelleH s 061HM cobpaHHeM YYaCcTHHKOB
JaHHOH OpTaHW3allkH,

Jebutopckas  3a/10/DKEHHOCTb, BOSHHKIIAA 10 OOBABIEHHBIM, HO He MONYHCHHBIM JIOXOJAaM 110
HHBECTHIIHOHHBIM MasM, [pW3HAeTCs C JAaThl OMyONHKOBaHMA oOQHUMAIBHOrO coobmeHnus Ha calite
YNpPaBIAIOWCH KOMIAHWKH WIA C JaThl NPeNoCTaBNeHHs (PackphITHs) MHGOPMALMK yHpaBIsioeld KOMIAHHH
®oHza 0 BbllUIaTe COOTBETCTBYIOLIEr0 IOXOA.

HeOutopckas 3al0/DKEHHOCTh TNPEKpalliaeT NPU3HABATHCS AKTMBOM B MOMEHT WCIIONHEHHS CHEIOK, B
pe3yThTaTe COBEPLUSHMS] KOTOPBIX OHA BO3HHMKIIA, B TOM YHCIIE B MOMEHT BKJIKOYEHHS B COCTAB AKTHBOB MA€BOr0
MHBECTHLIMOHHOIO (JOHA NOArOTOBJIEHHOH TPOEKTHO-CMETHOW JOKYMeHTalliu, nub0 B ATy 3aKIOYeHHs
AOTOBOpa YCTYNKH rpaa TpeGoBaHHs (LECCHM), O KOTOPOMY OHA MPOJAETCA, NMPH YCIOBHM HAIMYHA aKTa
BBIIOJHEHHBIX paborT.

HebGuropckas 3af0/5KeHHOCTb, BO3HUKILAA B Pe3yNbTaTe 3ak/IOYeHHs JIOrOBOPOB, HA OCHOBAHMM KOTOPBIX
OCYIIECTBIIACTCA KAlMTa/lbHbIAH PEMOHT 00BEKTa HEABWKHMOCTH, COCTABJIAIOIIETO0 aKTHBBI IMAEROr0
HHBECTHLIMOHHOrO (POHAA, NPEKpalliaeT MPU3HABATHCA AKTHBOM OIHOBPEMEHHO € H3MEHEHHEM CTOMMOCTH
OTPEMOHTHPOBAHHOIO 00BLEKTA HEABHKMMOCTH B PE3YJIBTATE €0 MEPEOLICHKH.

Jlebutopckas 3a/0MKEHHOCTh MPEKPALLAET MPH3HABATLCA aKTHBOM C JlaThl BHeceHus zanucu B ETPIOJI o
JHKBHAAUMH JOJUKHHKA, a TAKKE C AaThl OMyOJMKOBaHHA OPULUMANTBEHOrO COODIIEHHS B JOCTYITHOM HCTOYHHKE,
SBHO CBHIETENIbCTBYIOLIErO O HEBO3MOKHOCTH MONYYEHHS KAKOro-nubo ASHEKHOrO BO3MELIEHHS B paMKax
JIOrOBOpA.
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I'[pamma onpeaeneHs CTOMMOCTH YHCTRHIX AKTHBOB

B cocra neburopckoil 3anomkenHoctn Qonna B nomuoM o6beMe yHMTHIBAIOTCS HAMOTH W ApYTHe
00A3aTe/IbHbIS IUIATEKH, B CITYYae €CIM OHU HE NPE/TBABIICHBI B GIOKET 10 COCTOAHMIO Ha JIATY Onpe/e/eH s
CTOMMOCTH YHCTHIX AKTHBORB.

Mertoab onpeaenenus cronmocth. Kpurepun Buibopa cnioco6oB u Mopeeii onenKu

HebuTOPCKO#H 3a/10MKEHHOCTBIO, BOZHMKLICH B pe3yJibTaTe COBEpIIEHHs C/IeNoK ¢ axTiBamy DoOHAa, a Takske
B PC3YJILTATE PACYETOB MO MPOYHM OMEPAIHSM, MPH3HACTCH CYMMAa HEPEUHUCIICHHBIX IEHEKHBIX CPE/ICTE.

Heburopckas 3af0/KEHHOCTb, BO3HMKUIAA B CBA3M C OT3HIBOM JIMLEH3MM KPEOHTHON OpraHM3alyu,
NPU3HACTCA PaBHOH CyMME JIEHEXHBIX CPEACTB, HAXOMALUMXCA Ha CYeTaX ynpasnswoued koMmnaHuu PoHIa B
AAaHHOM KpeIMTHOH OpraHH3auMH, Ha aaty npunaTus bankom Poccuu perienus 06 OT3bIBe JTHIICH3HUH.

HlebuTopckas 3a/10/5KEHHOCTD, BO3HHKIIAA B CBA3M C TPOCPOYKON HCMIONHEHHS 06S3aTeNBCTB 10 IOrOBOPaM
WM LeHHBIM DyMaraMm, NPU3HACTCA PABHOM CyMME MPOCPOHEHHBIX MUTATEKEH W/WITH HeNOy YeHHBIX JOXO/I0B.

Heburopckas 3a10/DKEHHOCTS, BOSHHKIIAS N0 PELICHUIO CYJa, TPU3HACTCH B pasMepe NpHCYKAEHHOH CyI0M
CYMME JICHS)KHBIX CPEJCTE ¢ JATEl BCTYIUIEHHA B CHITY COOTBETCTRYIOLIEIO PELIEHHS CyIa.

Heburopckas 3a10/KEHHOCTD MO MPOLEHTHOMY (KyNOHHOMY) JI0XO/ly MO LIEHHbIM Gymaram, coCTaBNSIOLAM
akTHBbl DOHJA, NPU3HACTCA PABHOW CYMME JCHEXHBIX CPEICTB, HCUMCIEHHONW MCXO/S M3 CTABKM KYIIOHHOTO
AOXO0/1a, YCTAHOBJICHHOH B PCIICHUHM O BBIMYCKE (O AOMOJIHUTEILHOM BLITYCKE) SMHCCHOHHBIX LIEHHBIX OyMar.

Jlebutopckas 3a[0/KEHHOCTh MO MPOLEHTHOMY (KYNOHHOMY) OXOMY TO LEHHBIM Gymaram HpH3HAeTCH
PABHOH HYJIIO, B Cllyae eCili ICHEKHBIE CPE/ICTBA HE MOCTYIHIM Ha PaCUeTHBIN cueT YNpasisiomei KoMIaHuu
Gonpa no wucreueHud 30 OHeH C HaThl HACTYIUICHMS CPOKa WCTIOJIHEHMS O6A3aTeNbeTBa MO BhIILIATE
MPOLEHTHOTO (KyNOHHOTO) X0XOJa SMHTEHTOM (B TOM YHMCIIE, SMHTEHTOM WHOCTPAHHBIX LEHHBIX Gymar), a
Taloke ¢ JaThl OMyOIHKOBaHMA OQUIMANEHOTO COOOLIEHHA O BO3OYKJICHMH B OTHOUICHHH 3MHTEHTA (JIHLQ,
o6s3aHHOrO N0 LEeHHOH GyMmare) npoueaypbl 6aHKPOTCTBA.

Heburopckas 3a10/DKEHHOCTE 110 MPUYHTAIONIAMCA K TOIYYEHHIO AWBHIEHIAM 110 SMHCCHOHHBIM TIEHHBIM
Oymaram NpH3HAeTCs PaBHOH CyMMe JICHEKHBIX CPE/ICTB, HCYHCIIEHHOH MCXOAS M3 KONMMYECTBA LIEHHBIX Gymar
Ha cyeTe Ynpasnsioled komnanuu ®onja Ha naty QUKCALMM peecTpa M pa3Mepa OOBABNCHHBIX JOXOIOB B
pacuere Ha OJIHY LeHHYI0 Oymary.

Jeburopckas 3a10/KEHHOCTh MO NPHYHTAIOLIAMCS K TONYYCHHIO AMBHCHAAM II0 SMHCCHOHHBIM HEHHBIM
OyMmaraMm MpU3HAeTCs PAaBHON HYIIO, B C/Iy4ae €ciiM JEeHEKHBIe CPelCTBA He MOCTYIHIM HAa PacueTHLIA cyer
Ynpagnsitowedt komnanun @onna no wucrevennn 30 fHei ¢ JaThl, HA KOTOPYIO OMPENENsNCH CIMCOK JIMLL,
MMEIOLIKX MNPaBO Ha TOJY4YeHHE YKAa3aHHLIX AMBHIEHJAOB, a TAKAKe C JaThl OMyCIMKOBAHHUS OQHIHATILHOrO
cooOweHHs 0 BO3OYKICHHH B OTHOIICHMM 3MHTEHTAa (JIMUA, OBA3aHHOTO MO UeHHol Gymare) mpowesypsl
GaHKpOTCTRA.

B ciyuae ecnu 3ak0HOAATENECTBOM (PelIeHHEM SMUTEHTA) YCTAHOBIIEH MHOM CPOK IS BBITIATH IUBHICH/IOB
MO SMHCCHOHHBIM LICHHBIM Oymaram, 1eBMTOpCKas 3al0JDKEHHOCTE IPH3HAETCS PABHOM HYNIO [0 MCTEYEHHH
YCTaHOBJICHHOIO 3aKOHOATENBCTBOM (peLUCHHEM IMHTEHTA) CPOKa.

Heburopckas 3a10/UKEHHOCT, BO3HHMKINAS B Pe3y/IbTaTe 3akIIOYeHHs JIOTOBOPOB, HA OCHOBAHHM KOTOPBIX

OCYLUECTBAETCA TMOATOTOBKA IMPOSKTHO-CMETHON JOKYMEHTALMH, a TAKKe JOrOBOPOB, HA OCHOBAHMM KOTOPBIX
OCYIIECTBIACTCA KAIMTaNbHBIA DPEMOHT OOBEKTOB HENBMKMMOCTH, COCTABASIOUMX YKAa3aHHbI® AKTHBEL
MPHU3HACTCH PABHOH CyMMe [CHEXHBIX CPEICTB, MEPEYHCICHHBIX B OILIATY COOTBETCTBYIOUIMX JOTOBOPOB Ha
JlaTy ONpee/ICHHs CTOMMOCTH YHCTHIX aKTHBOB.

JleOuropckas 3a0/DKEHHOCTb, BO3HHKINAS MO JOIOBOPAM, HAa OCHOBAHMM KOTOPHIX OCYIIECTBIISETCS
CTPOMTENLCTBO (CO3JaHKE) O6BEKTA HEIBIKMMOrO MMYIIECTBA Ha 3eMElTBHOM Y4acTKe, KOTOphiii (IpaBo apeH bl
KOTOPOro) COCTABNAET aKTHBbI NAECBOTO WHBECTHIIMOHHOrO (OHIA, WK PEKOHCTPYKLMS OOBEKTOR HEABHKHUMOrO
MMYUIECTBA, COCTABNAIOMX YKA3aHHBIC AKTHBBI, TPH3HAETCA PABHOH CyMME JICHEXHbBIX CPE/ICTB,
NIEPEHHCIICHHBIX B OTUIaTy COOTBETCTRYHOLIMX OrOBOPOB HA JATY OMpPEAeTIeHHUs CTOMMOCTH YHCTHIX AKTHBOB.,

Hpenormarm, COBCPLICHHBIE MO A0OroBOpam, 10 KOTOPLIM CPOK HUCIOJHEHHS obs3aTenncTra KOHTpAarcHTa He
HCTCK Ha OTHETHYIO ATy, OUEHHUBAIOTCA B CYMME NEPEYHCICHHbBIX JeHEKHBIX CpPEOCTB.

JlebuTopckas 3a70/KEHHOCTE 10 HANOraM M JAPYTMM 0OS3aTeIbHBIM IUIaTexXaM MNpPU3HACTCS B pasmepe
OCTATKA TaKOH 3a10/DKEHHOCTH Ha J1aTy pacyera CTOMMOCTH YHCTBIX AKTHBOB H HE MOTEKHT JIMCKOHTHPOBAHHKIO
1 00ECIIEHEHHIO.

Jleburopckas 3an0/KeHHOCT, BO3HHMKIIAA MO 06GA3aTeNbcTBAM YTpapmsiomlell KOMIAHHH, NpH3HaeTcs
paBHOf-li HOMHHAIBHOMY pa3sMepy 3aJ0/LKEHHOCTH W He MOJICKHT JAUCKOHTHPOBAHMKO U OGCCL[GHEHHIO.




l'fpanmla OIPCACHICHHA CTOHMOCTH YHCTBIX AKTHBOB

Knaccudukauys nebutopexol 3aJ0/mKeHHOCTH B Ka4eCTBE KPATKOCPOUHONH MM J0ArOCpouION e
NepecMaTpHBaeTCs 3a HCKIOYEHMEM CITyYyaeB M3MEHEHHA YCIOBHMI COOTBETCTBYIOLIMX [OrOBOPOB B UacTH
npoaneHus (NPOJIOHralMK) CPOKa BO3BPATA CPEJICTE MO JI0rOBOPY.

CnpaBenjinpas CTOMMOCTE KPaTKOCPOUHOM AeGHUTOPCKOMN 3a/10KEHHOCTH CO CPOKOM MNOTaLIEHHs [0 OJHOTO
rojia NpU3HAeTCsl PABHOM OCTATKY TaKOH 3a0/DKEHHOCTH Ha JIaTy OLEHKH.

CopaseiBast CTOMMOCTD JIONTOCPOYHOH JeOMTOPCKOM 3aMO/KEHHOCTH CO CPOKOM MoralieHus Golee
OJIHOTO rojia ompesensercs o Gopmyse:

N
) e
s (1+ cragka)fn/365
n=

rae:

Al — 6y myuime nnaTesxu, NoAeKalHe NOIYHSHHIO B paMKax MoraleHHts 1eGHTOPCKoi 3a10/DKEHHOCTH,

CTABKA — CPEHEeB3BEIUICHHAA CTABKA MO KPEJUTaM i He()MHAHCOBBIX OPraHM3allMii B COOTBETCTBYIOLIEH
BANIFOTE, OMpE/eNieHHas B COOTBETCTBHH ¢ OQHLIMaNbHOM cTaTHeTHKO# LieHTpansHoro Ganka P® 1o npoLeHTHIM
craskam (http://cbr.ru/statistics/?PrtId=int_rat).

Crepyet ucnons3osath jiaHHbie pasnena «CeelleHus 10 KpeauTam B pyounax, aomnapax CIUA u espo» B
uenom no Poccuiickoit Menepanuu (Juis HeUHAHCOBBIX OpraHHW3alMi, B TOM YHCIe CyOBLEKTaM Maioro H
CpeHero NpeAnpHHUMATENBCTBA, CO CPOKOM MNpUBIEUEHUs CBbIE | roaa). 3a OCHOBY NMPHHUMAETCS CTaBKa 3a
ocieAHH# myOmuKyeMBlil Mecsil.

B ciyuae ecau mesxay mocneHuM JHeM myGIHMKyeMOro Mecsiua M JaToil onpeaeneHys CTOMMOCTH YHCTHIX
AKTHBOB NpPOM30LIIO0 W3MEHEHHA KIIO4eBOH cTasku LlenTpansnoro ©Oanka P®, 10 310 M3MeHeHHe CrieayeT
npyuOaBUTE K CTaBKe.

L — KONH4ecTBO KaneHJapHBIX MHell MEXIy OaToi ompelesieHHsi CTOMMOCTH YHCTBIX aKTHBOB M JIATOM
0XKHIAEMBIX JI€HEXHBIX IIaTe/HKeH;

N — KosiHuecTBO OYAYLIHMX ITATEXKHBIX MIEPHOIOB;

N — NOPA/IKOBBIA HOMED IUIATEXKHOrO NepHoia, HAYHHAA C JIATHI ONpEAeIeHNs CTOMMOCTH AKTHBOB. .

* B cnyyae, ecnum pebutopckas 3aJ0/DKEHHOCTb, BO3HMKIIAS B PE3YNLTATE COBEPLICHHS CHENOK C
AKTHBaMH MaeBOro HHBECTULIMOHHOTO (OH/Ia, HE NMOTaIleHa 10 UCTEYEHHH 6 MECALIEB C JaThl, KOT/a OHa
A0JDKHA OBITh MOraleHa B COOTBETCTBUM C YCIOBHAMU CAENOK (YCIOBMAMM BBITYCKOB LEHHBIX GyMmar),
CyMMa 3TOM 3a/I0JDKEHHOCTH YMEHBLIAETCS U1 Lesiel onpee/ieH|s CTOMMOCTH YUCThIX aKTHBOB Ha 30
MPOLICHTOB Ha Jary HCTEYEHMA YKAa3aHHOr0 6-MEecSYHOro0 CpOK4, a B [JaibHEHIIEM e)KeJHEBHO
YMEHbLIAETCS Ha BEJIHYHHY, Olpe/ieNiaeMyo Hexoas U3 30 NpoLIeHTOB rOI0OBBIX.

HerounuKkH JaHHBIX
- JOTOBOpPEI (COrnallenus, akTel M HHBIE MEPBHYHBIC JOKYMEHTHI) HA OCHOBAHHM KOTOPBIX
BO3HHKJIA JIeOHTOpCKAs 3a/I0/KEHHOCT;
- nHpopmalusa Ha caiire [lenTpansHoro Banka P®.

5. Ooms3areancrsa
O6s3atenscTea Ponna BKIOYAOT B cebd:

- KpeQUTOpcKas 3a0/KeHHOCTD M0 BbIJJave MHBECTHIMOHHBIX NaeB Qoxna;

- KpeaMTOpCKas 3allo/KEHHOCTh MO BbIIUIATE JEHEXKHON KOMIEHCALMH TPH MOrameHHH
HMHBECTHUHOHHEIX MaeB PoHpa;

- KpeAHUTOpPCKas 3a/I0/DKEHHOCTD 110 Mepe/iaye NeHEKHBIX CPEACTE B NMaeBoi WHBECTHUIHOHHBIMH
donn, Ha HHBECTHLIHOHHBIE NaH KOTOPOIO OCYIECTBASETCA 0OMEH;

- KpeIHTOpcKas 3a70JKEeHHOCTh [0 BBIIUIATE JIOXO/I0B 110 WHBECTHLIMOHHBIM 1AM BAAeNbIAM
UHBECTHLHMOHHBIX maes DoHga, B CaydadX OIPEIENEHHBIX [PaBUIAMH [OBEPUTEILHOIO
ynpaenenus QoHpa;

- KpeAUTOpCKas 3aJ0/DKEHHOCTE Mepel YNpaBisfiolleil KoMnaHne, BOSHUKLIAA B pe3ysbTaTe
MCMOJB30BAHUS YrpaBisioulell KoMIaHHeH cOOCTBEHHBIX JICHEKHBIX CPEJICTR JUIA BBIILIATHI
JEHEKHOH KOMIICHCAIMM BJIAE/IbLaM HWHBECTULMOHHEIX TaeB (POHOA MPH TOTAMIEHHH M
(unmu) obMeHe MHBECTHIIMOHHBIX r1acs DoHna;
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npﬂBHﬂﬂ OLpEACHCHMA CTOMMOCTH YUCTLIX aKTHBOB

~ KpeAHTOPCKas 3aI0J/KEHIIOCTD, BO3HHUKILAA B Pe3yNIbTaTC OCYILIECTRIEHHS CHEIOK C AKTUBAMH
@onpa W noanexallas UCIONHEHHIO 3a cyeT akTHBOB (DOH/a, B TOM uKcie 00S3aTenbCTRa [0
BLIIJIATE BO3HArpayKACHHA YNpaBAAOLIeH KOMNAHUY, CMIELHAIM3HPOBAHHOMY AENO3HTAPHIO,
AyNAMTOPCKOH OpraHM3allMy, OUGHIIMKY, JIMiy, OCYIIECTBISIOIIEMY BeJEeHHE peecTpa
BNAJIC/BICE HHBECTHUHOHHBIX Maes MDonja, obdA3aTenbcTBa M0 YIUIATE CYMM CKMIOK C
pacueTHOM CTOMMOCTH MHBECTHLUMOHHOrO mas (HambaBOK K pacueTHOH CTOMMOCTH
HHBECTHLMOHHOTO ras) ynpasnsiomed komnaHud QoHpa W (WIM) areHTaM MO Bbljaue,
MOralieHHIo M OOMEHY MHBECTHLHOHHBIX MaeB, a Takke o0f3aTeNbCTBA MO OILIATE MPOUMX
Pacxo/ioB, OCYLIECTRISEMBIX 32 CuUeT umyuiecTsa PoHAa B COOTBETCTBUM ¢ TpeGOBAHMAMU
JIEeHCTBYIOIIEro 3aKOHO/IaTeNbCTBA;

= KPEJANTOPCKas 3a/10JKEHHOCTS 110 HAJIoraM ¥ APYTHUM 0053aTeNbHBIM IlaTexan,

— peseps Ha BLILIATY BO3HAIPAKACHMA YNPABIAIOLIEH KOMIMAHHH, CHELHATH3HPOBAHHOMY
ACTIO3HTAPUIO, aYJMTOPCKOM OPraHM3allvd, OUEHIIWKY DOHJa, JMIYY, OCYLIECTBIAIOLIEMY
BEJIGHHE peecTpa BJIaJieNIblleB HHBECTHUMOHHBIX naes PoHpa (Janee — peseps Ha BbIILIATY
BO3HArpasKAECHHH);

= MHble 00A3aTeNbCTBA, NMPEyCMOTPEHHbIE NEHCTBYIOIMM 3aKOHOJATENBCTBOM PoccHiickoii
®enepaliy, HOPMATHUBHBIMM NpaBOBBIMHM akTamu Poccuiickoil Penepauum M npasuiamu
JOBEPHTENILHOTO yripaBneHHs GoHaoM.

Kpurepun npusHanus (ApeKpalieHAs Npu3HaHus) 00513aTeIbeTB

Kpeauropckas 3a10/pKkeHHOCTD MO BhIJaYe HHBECTHUMOHHBIX nacs MOHJA NPU3HAETCS C AAaThl BKIIOYEHHS
ACHEXKHBIX CPEJICTB (MHOTO HMMYILECTBA), MEPEJAHHLIX B OMJATy MHBECTHLMOHHBIX nack (OHIA, B COCTAB
uMyuecTea PoHa.

KpeauTopckas 3a0/KeHHOCTE 110 BBITUIATE JAEHCHKHOM KOMIIEHCALMH [PH MOTAIIEHHH HHBECTHLHOHHBIX
nace QOHAA NPU3HAETCA € JaThl BHECEHMs PACXOIHOM 3aIlkCH B PEECTPe B/aje/blLEB WHBECTHLHOHHBIX Maes
doupa.

Kpennropekas 3afo/mkeHHOCTb N0 Mepefade AEHEKHBIX CPEACTB B NACBOH MHBECTMLMOHHBIA (OHJ, HA
MHBECTHITHOHHbIC Mau KOTOPOrO OCYIIECTBIAETCS OOMEH, NPU3HAETCS ¢ JaThl BHECEHMS PACXOMHOM 3amucu B
peecTpe HHBECTHLUHOHHBIX Maes Donjia.

Kpeauropckas 3aloKEHHOCT MO  BHIMUIATE  JIOXOJ0B 1O MHBECTHUMOHHBIM MAsM  BJajeblaM
HHBECTHIHOHHBIX nace (DOHIA NPU3HAETCA B COOTBETCTBHH C YCIOBHSMH HAYMCIEHHMS, ONpENeNeHHBIMH B
NpaBu/ax NOBEPHTENLHOrO ynpaenexus QoH/a, B Hepebli pabounii 1eHs MO OKOHYAHHK OTYETHOrO MEPHOJa, 34
KOTOPBIH MPOUCXOAUT HAYHCIIEHHE TOXO/A.

Kpepuropckas 3a10/keHHOCTD TIepel YIPaBIAIoLiel KOMMaH e, BOSHUKIIAA B PE3y/IbTATe HCIONb30BAHNS
YNpaBnsiolied KOMMaHHed COOCTBEHHBIX [EHEXHBIX CPeACTB JUIA BHIIUIATB JIEHEXKHOH KOMITEHCALMH
BlaJelplaM MHBECTHLMOHHBIX naeB DoHaa npu noraweHud U (uaM) oOMeHe WHBecTHUMOHHBIX nace DoHa,
[IPU3HAETCA C JaThl MONYYeHHS JICHEKHBIX CPEJCTB Ha pacuyeTHblli cueT DoHIa, OTKPBITHIN ynpasnsroieit
KOMMNaHWer 118 yyeta uMyuiectsa @onja.

Kpeauropckas 3anoimkenHocTs PoHAA, BO3HHKLIAS B Pe3yNbTaTe OCYIIECTBICHHS CHEJIOK ¢ aKTHBamMK Doxma
1 TIoA/IeXKalias CNOJIHEHHIO 3a c4eT akTHBOB POH/, B TOM YHC/Ie 0043aTeNbCTBA 110 BHITUIATE BOZHAIPAKICHUS
YNPaBNAIOUIEH KOMIIAHHH, CNELMANTM3APOBAHHOMY J1€NO3UTAPHIO, AYAHTOPCKON OPraHH3alMK, OUEHIIMKY, JIHLY
OCYIUECTB/IAIOLIEMY BeJIEHHE peecTpa Bia/IeliblleB HHBECTHUMOHHBIX MaeB PoHaa, obg3aTenscTsa no yniare
CyMM CKMJIOK € pacHeTHOH CTOMMOCTH HWHBECTHLHMOHHOTO mnas (Han0aBOK K pacyeTHOH CTOMMOCTH
MHBECTHLIHOHHOIO Nas) ynpapsiomed komnannyn Gona M (WiIK) areHTaM 10 BblIaue, MOralmieHHio U obMeHy
HHBECTHLIMOHHBIX MaCB, d TaloKe 0043aTeILCTBA MO OMJIaTe MPOYMX PACXO/IOB, OCYIIECTBIAEMBIX 32 CYeT
umymecTea DoHZa B cOOTBETCTBMM ¢ TpeCOBAaHMAMM IeHCTBYIOIIEr0 3aKOHOJATEeNbcTBA, NPH3HACTCH B
COOTBETCTBHH C YCJIOBHMAMM 3aKJIIOUYCHHBIX [OTOBOPOB, B TOM 4HCJIE CO JAHA BBICTABICHHA cueT-hakTyp
(moanMcaHus akTa BEIMOMHEHHBIX PaboT (OKa3aHHBIX YCIIyT)).

Peseps Ha BbINaTy BO3HArpaKIeHHH HAYMCIIAETCA HAPACTAIOLIMM UTOTOM B TEYEHMe KANeHIAPHOTO roja u
OTpakaeTcs B coctase o0a3arenncTs Dona KaxAbIH nocaeaHui paboyunii AeHs KaneHaapHOrO MECALA.

Kpenuropekas 3am0/uKeHHOCTH N0 HAloraM M APYrHM O0S3aTeNbHBIM I[UIATEKAM NPH3HAETCS C JaThl
COCTaBJICHUs YTIpaBIfloled KoMmnanneid MoHma NOKYMEHTOB, coiepaiuX HHOOPMAaLMIO O pasMepe M BHIE
MCYHCTEHHBIX HAJIOIOB U JIPYTHX TJIATEKEH.

MeTtoapi onpenenenns croumoctn. Kparepun spibopa cnoco6os u Mojeeii oneHKu

CrpaseiBas CTOMMOCTb KPEIMTOPCKOH 3a/I0JGKEHHOCTH MO Bbla4e HHBECTHLMOHHBIX naes (MoHja
MPU3HACTCS DPABHOH CyMME J[EHEXHLIX CPeICTB, MNOCTYMHBIUMX B OMJATy MHBECTHLIMOHHBIX TAeB I3TOroO
HHBECTHLIHOHHOTO (JOH/IA.
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Hpanmxa ONpeaCNCHHA CTOMMOCTH YHCTLIX AKTHBOB

CripaBejiiuBas  KpeAMTOPCKON 3a70JDKEHHOCTH MO BBIUIATE ACHEKHONW KOMIMEHCAUMH MpPH OralleHHH
HWHBECTHIIMOHHBIX Maes DoH/a cunTaeTCs PpaBHOM CyMMe JIEHEXHON KOMITEHCALIMH, NMOJUIekKalneii Bpnaare.

CripaBeniMBasg CTOMMOCTH KPEAMTOPCKOW 3a/I0JDKEHHOCTH MO [lepejlaue AEHEKHBIX CPeJCTB B MAeBOi
MHBECTHLIHOHHBIH (DOHA, HA WHBECTHLMOHHBIE MaM KOTOPOTO OCYIIECTBIISETCs OOMEH, MpH3HAeTCs pPaBHOM
CYyMME JICHEHKHBIX CpEJCTB, PACCYHTAHHOHM JIMLIOM, OCYIUECTBJIAIOMMM BENEHHE peecTpa BiAfIE/bLCB
WHBECTHLIMOHHBIX Maes.

CrnipaBennivpas CTOMMOCTb KPEAMTOPCKOH 3a/I0/DKEHHOCTH NEpe/ YNpaBIsioleil KOMIaHHeH, BO3HUKLICH B
pe3ynbTaTe HCIOJNB30BAHUA YNpPAB/AIOLIEH KOMMAaHHEH COOCTBEHHBIX JCHEKHBIX CPEICTE Ul BHINIATHI
JEHEKHOM KOMIIEHCAlMM B/afeNbliaM HMHBECTHLMOHHBIX naeB DoHaa npd noramenud u (mam) obmene
MHBECTHLMOHHLIX NaeB POHIa, CYHTACTCS PABHOH CYMME YKA3aHHBIX JICHEKHBIX CPEJICTB.

CnpaBsepnnBas CTOMMOCTb KPEJMTOPCKOM 3aJO/KEHHOCTH, BOSHMKIIEH 1O j0roBopaM 3aiiMoB M (Mjim)
KPEIHUTHBIM JIOrOBOpaM, 3aKIIOYEHHBIM YIpapnsiowed Kommanued 5Toro QoHAa B LeNAX IOTalleHMs
MHBECTHLHOHHLIX MaeB DoHIa, ONpeaenseTcs UCXO/IA W3 CyMMBI 3aiMOB (KPEIMTOB) U pasMepa IPOLEHTOB MO
TaKUM 2aliMaM (Kpeautam).

Crnipase/inviBas cTOMMOCTh KPEAWTOPCKON 3ad0/bkeHHOCTH DOHa, BO3HMKLIEH B pe3ysibTaTe OCYIECTBICHNS
caemok ¢ akrupamMi PoHia 1 NojuIekKaniei HCTIOHEHHUIO 3a cYeT akTHBoB MoH/a, B TOM Yucie 0643aTeNbers 1o
BLIIIATE BO3IHATPaXKIEHHS YTIPABJAIOIUICH KOMIAHWH, CHNELUAIM3MPOBAHHOMY MHeMO3UTAPHIO, ayIMTOPCKOH
OpraHH3alMy, OLEHIIWKY, JIMILY, OCYLUECTBIAKOLIEMY BEICHHE pEecTpa Biaje/blLieB HMHBECTHLHOHHBIX MaeR
®oHza, 00A3aTENECTB MO YMIaTe CYMM CKMIOK C PACHETHOH CTOWMOCTH MHBECTHLMOHHOTO mas (HanbaBok K
pacueTHOH CTOMMOCTH WHBECTHULIHOHHOTO mMas) ynpasistolieii komnanud Qonna v (WiM) areHtaM Mo Bblaaue,
MOrauIeHHKO W OOMEHY WHBECTHUMOHHBIX NaeB, a Takke O003aTENbCTB MO OMJaTE MMPOYHX PACXOMIOB,
OCYLIECTBIISEMbIX 3a cueT wumymectBa @oHAa B COOTBETCTBMM ¢ TpeOOBAHMAMH ACHCTBYIOLIENO
3aKOHOATENIbCTRA, MPU3HACTCS PABHOH CTOMMOCTH BO3HArpaxaeHus (yCIyr, CKMIOK, HaI0aBoK), pacCYMTaHHOM
HCXOZI M3 YCJIOBHH JOTrOBOPOB (IpaBHi JIOBEPUTENIBHOTO ynpaBieHus MOHIOM) M YKa3aHHOW B MEPBHYHBIX
AokymeHTax QOHAA (aKTaxX OKA3aHHBIX YCHYT, BBICTABJICHHBIX CYETAX, MHBIX JOKYMEHTAX, MOATBep)KIAIOIMX
¢akT OKazaHUA YCIyT).

HOPS[)I[OI{ pacyeTa BeJIHYHHBI pe3€pBa HA BBINIATY BO3H3I‘]J3?R[[BHHI‘:I.

Pe3eps Ha BBITUIaTY BO3HArPaX/ICHHH CrIEHANM3UPOBAHHOMY JENO3UTAPHIO, ayIUTOPCKOH OpraHu3alliH,
OueHLIMKY DOHMa U JIHLY, OCYLIECTBSIONIEMY BeJIEeHHE PEeecTpa BIa/Ie/bleB MHBECTUIIMOHHbBIX naes PoHna
(nanee — peseps Ha BbimiatTy MH(pacTpyKTYpPHBIM OPraHH3aLMSIM) U PE3EPB Ha BBIMIATY BO3HATPAXKIEHUS
YNpaBsIoNIen KOMNaHUK (POPMUPYETCS HAPACTAIOLIMM MTOIOM B TEUSHHE KaleHIApHOTO ro/ia B Ce/IykoLem
NOpsAAKe: CyMMa pe3epBa eXKEeMECAYHO YBEIMYHBAETCA Ha CyMMY PacHETHON BeJIHYMHBI BOZHArPAXKIEHHH Ha
JaTy Onpeae/eHHs CTOHMOCTH YUCTBIX AKTHBOB.

Peseps Ha BbINIaTy BO3HArpayk/IeHHA COCTOUT M3 [IBYX 4acTeii: pe3cpBa Ha BHIILIATY BOIHATPAXK/ICHUS
yNpaensiolled KOMIIAHUH | pe3epBa Ha BLIILIATY BO3HArpaxaeHus MudpacTpykTypHbIM opraHusaiusaM.

Peseps Ha BRITIIaTy BO3HATPaXICHUA YNIPaB/AloLLeH koMnanuk 1 MHGpacTpyKTypHBIM OpraHi3aLusm
HauMC/IAeTCA B pasMepe yKa3aHHOM B PABUIIAX JOBEPHTEILHOIO YIIPABACHHS V11 BOSHArPAKACHHHN YKA3aHHBIM
JIHLAM.

Pesepe Ha BBINIATY BO3HATPAXKICHHH CIELMAIM3UPORBAHHOMY ASTIO3UTAPHIO, AYAMTOPCKOM OpraHU3alliy,
OUeHUWHKY POHIA H JHLY, OCYLIECTBIAIOUIEMY BEIeHUE PEeCTpa Bia/IeNIbleB HHBECTHIIMOHHBIX Mae MoHIa U
pe3epB Ha BHIIUIATY BOSHATPAKASHHMS YIIPABIAIOUIEH KOMITAHHH HAYHCIIACTCA M OTPaXKaeTCs B COCTABE
obszaresnscTe Ponja ¢ HaubosIee MO3/IHEeH H3 ABYX AT — AaThl HAYA/A KANEHIAPHOTO IOJa MIIH JAThi
3aBeplueHus (OKOHYaHHA) POPMUPOBAHUS - 10!

» JaTbl OKOHYaHHA KaJleHOapHOTO roja,

. JlaThl BO3HHKHOBEHHS OCHOBaHHA 114 npekpateHus Poxza (BIIFOYHTENBHO) B YaCTH pe3epBa Ha
BBITLIATY BOZHATPDKACHHUS YIIPABIAIOLLEH KOMIAHUH;

. JlaThl PaCY€Ta CO BCEMH KPEAUTOPAMM, TPeOOBAHUA KOTOPBIX JOJKHBI YAOBIETBOPATHCS 32 CHET
HMYIIECTBA, COCTABIAIOMEro DOHJL, B YaCTH pe3epBa Ha BBITUIATY BO3HArPaKACHHH CIIELMATU3MPOBAHHOMY
AENO3UTAPHIO, Ay IUTOPCKON OpraHu3alMH, OLEHILMKY (OH/Ia H JIMILY, OCYUIECTRISIOLIEMY BeleHHe peecTpa
BIIAJIE/IbLIEB HHBECTULIMOHHEIX MaeB GoHaa.

Ecnu pacuéThas BennuMHa pe3epBa Ha BbIIUIATY BO3HATPAKIACHHA YIIPABJAIOmIeH KOMNAHUT ¢
MudpacTpyKTypHbIM OpraHu3ayaM ONpeieNseTcs HCXOAs U3 CPeHEroI0BOM CTORMOCTH YHCTHIX aKTHBOB, IS
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HpaBHan OlpEACICHHA CTOMMOCTH HHCTHIX AKTHBOB

onpesieNneHus pacyéTHOH BETHYMHE! pe3epBa Ha Mo0yIo JaTy NPHHUMAETCS 3HAYEHUE CPEAIIerodoBoil
CTOMMOCTH YHCTbIX AKTHBOB Ha JIaTy OMpe/Ie/ieH!s pe3epna.

[1pn onpezienieny pacuETHOM BEIMUMHBI PE3EPBA HA BLIIUIATY BOIHATPKICHHUS YNIPABIAIONMIEH KOMIIAHHH H
HH]pacTpyKTypHBIM OpraHM3aiusM HCXOJIA U3 CPEIHEro0BOM CTOMMOCTH YHCTBIX aKTHBOB, IPUHAMAETCH
OKpYIJICHHOE IO ABYX 3HAKOB MOCIIE 3aMATOH 3Ha4eHHe CPEAHEO0BOM CTOMMOCTH YHCTBIX AKTHBOB,
BLIPKEHHOE Yepe3 CyMMy CTOMMOCTEH YHCTBIX akTHBOB (PoHAa 3a Ka/pli pabouumii JeHs ¢ Havana
Ka/IeH/1apHOro roia, OTHECEHHOE K KOJIMUeCTBY pabouux NHel B KaaeHIapHOM rojy.

Ecnm pacuérHas BennuuHa peseppa Ha BBITUIATY BO3HATPAKACHHS OTIPEAEIAETCS HCXOS U3 (DMKCHPOBAHHOMN
BEJTHYHHBI, IPeyCMOTPeHHOM [IpaBuiamMu 10BEpUTEILHOTO YIIPABIeH!s, TO Pe3epB Ha BhITLIATY
BO3HArpa/KACHMA HAYMCIIAETCA B pa3Mepe YKa3aHHOW BEJIMYMHBL.

Eciiu pacuérias penMunHa pe3epsa Ha BBITUIATY BOHAIPAK/ICHHS ONPE/IeIIAeTCs UCXO0A 3 NPOLEHTHOMN CTaBKH
OT CPEIHEr0/I0BOH CTOMMOCTH YHCTBIX AKTHBOB, HO He H0siee (PUKCHPOBAHHOM BEIMUMHBL, IPELYCMOTPEHHbIX
[IpaBunamm 10BEpPHTENBHOTO YNPABIEHHS, TO:

- JUIA Olpejie/ieHns PacuETHOM BeJIMYMHEI Pe3epBa Ha JII00YI0 JaTy Onpe/ieNseTcs 3HAYEHHE CPEIHEr00BO
CTOMMOCTH YMCTHIX aKTHBOB Ha JaTy ONpeLeIeHHA pe3epea;

- OTIpEICNACTCA BCIIHYHHA pe3epBa Ha BLINJATY BO3HArpaxKaeHHa, HCXOIA U3 I'lpOLlCHTHOﬁ CTaBKH OT
cpemiemﬂosoﬁ CTOMMOCTH YHCTHIX aKTHBOB,

- OMPEAeNACTCS U HAYMCIIAETCH HAMMEHBLIAS W3 BEJIMUMH: THOO Be/TMYHMHA Pe3epBa Ha BHIMLIATY
BO3HArPAXKIEHHMA, MCXO/IS W3 NPOLIEHTHOM CTABKH OT CPEJHEr010BOM CTOMMOCTH YHMCTHIX AKTHBOB,
npeaycmorpertas [Ipasunamu noBepuTeNbHOr0 ynpasneHus; 1160 GUKCHPOBAHHAS BEJIHYMHA, KOTOPYIO
cornacHo IIpaBuiam JOBEPHTENBHOTO YNPaBIeHHS, BeTHYEHA HAYHCIACMOTO PE3EPBa HE JOKHA NPEBBIILIATE.

Peseps Ha BbIL1aTy BO3HATPAKASHHUH CTIEIMATH3UPOBAHHOMY JIETIO3UTAPHIO, Ay AMTOPCKOH OpraHH3alliH,
OLCHIUMKY (OH/A W JTHLLY, OCYLIECTBIIAIONIEMY BE/ICHHE PEECTpa BIaebLEE MHBECTHUMOHHLIX TTaeB BoHa
paccuHThIBaeTCH 110 Cleayrolleii hopmyie:

d-1 i=1
D.C44,+C44,, S,
S ==

’ 1+ 1?79 i

K — nopsaakoBeIi HOMep KaXKIOr0 HaYHC/IEHHS PE3epBa B OTYETHOM FOJLy, IPHHUMAIOLMH 3Hauerns ot | 10 i. k=i
— MOPSAKOBBI HOMED IOC/IeAHEro (TEeKYLUEro) HauHCIeHHA pe3epsa;
S, — MpOU3BE/IEHHbIE B TEKYIIEM KaJeHAAPHOM IOy HAYHC/ICHHS PE3ePBa Ha BHIMIIATY BO3HArPaXICHHMI

CTICHHATHU3MPOBAHHOMY JICTIO3HTAPHIO, AYINTOPCKOH OpraHH3aLMH, OUEHIHKY (OH/a 1 JuILy,
OCYLIECTBJIAIOLIEMY BE/ICHHE PEECTPa BIaje/IbLEB HHBECTHLMOHHBIX Naee GoH/a;
S, — cyMMa ouepesHOro (TeKyLero) HauMCIeHHUA pe3epaa;

D — konu4ecTBO pabounx Hel B TeKYyIEM KAleHAAPHOM FOY;

t — nopaAKoBEeli HoMep pabouero AHL, MPUHUMAIOLIHI 3Ha4YeHus o1 1 no d.

d — nops/IKoBbI# HOMep paGoyero JHs HAYMCIEHHA pe3epsa;

(YA, — cTOMMOCTb YHCTBIX AKTHBOB [0 COCTOSHMIO Ha KOHEI K&KA0ro pabouero fus 1, 3a HCKIFOUeHHeM s d.

CYA4,, — CTOMMOCTb YHCTBIX aKTHBOB 110 COCTOSIHHIO Ha KoHel| paboyero axs d 10 HAYMC/IeHN s pe3epBa Ha

BBITIVIATY BO3HAIPAK/ICHHH CTICLMATIM3UPOBAHHOMY IEMO3HTAPHIO, AYAMTOPCKON OpraHM3aL|uy, OLEHILHKY
(hoHza, H JHLLY, OCYIIECTBIAIOUIEMY BEICHHE PEECTpa BIIA/C/bLEB HHBECTHLIMOHHEIX TTaeB GOH/A, onpesensemas
KaK BE/IMYMHA aKTHBOB Ha Jaty d (BKmroyas 1e6UTOPCKYIO 3a/I0JDKEHHOCTB) 38 MHUHYCOM BETHYHHbIL
obssaresnbeTB Ha naty d (Ges yuera pesepBa Ha BBIIUIATY BO3HATPKACHHI CIIEMATHIHPOBAHHOMY
AEMO3UTapHIO, Ay INTOPCKOH OpraHu3aliuy, OLCHIUMKY (OHA, KLY, OCYIIECTBISIOIIEMY Be/IeHHE peecTpa
BlIAJIe/IbLIEB HHBECTULIHOHHLIX MaeB (GoHIa, MOIeHKALIEr0 HAUHCICHHUIO B IeHb d, H BO3HATPasKICHHI,
MOJUIEKAIMX HAYUCIIEHHIO 32 CHET ITOrO pe3epsa B AeHb d).

I —CTaBKa BO3HATPaXACHHS CTIeLHaIU3HPOBAHHOIO JAETIO3HTAPHS, aYAMTOPCKOM OpraHu3alMH, OLEHILHKY
NaeBoro HHBECTHLUHOHHOrO (hOH/A, JIKILY, OCYLIECTRMIOLIEMY BEICHHE PEeCTPa BaJe/bleB HHBECTUIIHOHHbIX
Mace NaeBoro HHBECTHUMOHHOrO Gonja, onpenencHas [IpaBunamMn J0BEpHTENLHOrO YIPaBIEHUS MAaeBOro
HHBECTHLIMOHHOrO (hOH/IA.

21




l'!pasmla QnpeicacHis CTOMMOCTH YHCTHIX AKTHBOR

Pasmep chopmupoBaHHOro pesepsa Ha BBIMIATY BOIHATDDK/IEHUS YMEHBIIAETCA HA CYMMbl HAUMCIEHHOTO B
TEYCHHE OTYETHOTO KAICHAAPHOrO roJia BO3HATPAKACHHA YNPaBAAIOIEeH KOMIAHHH, CTIELMAIH3HPOBAHHOMY
AETO3UTApHIO, Ay AUTOPY, OUEHIMKY POHAA H HLly, OCYLIECTBIAIONIeMY BEICHHE PeecTpa BiiajiebLEB
MHBECTULHMOHHEIX raeB MoHxa.

[Tpu HeAOCTATOMHOCTH pe3epBa JUTA BBIIUIATH BO3HATPAKACHHS CIELMANTH3HPOBAHHOMY JICIO3HTAPHIO,
ayANTOPCKON OpraHu3aLiy, OLEHLIMKY NAaeBOro UHBECTHLHOHHOIO (OHAA, OHPIKE M JIHILY, OCYLIECTBISIOIIEMY
Be/IEHHE PEeecTpa BiIazie/IbLIEB HHBECTHLIMOHHBIX NAEB NA€BOr0 MHEECTHLMOHHOIO HOHA, CyMMa NpeBbIIeHH
BBIMIAYKMBACTCS 3a CUET COOCTREHHEIX CPEIICTE YIIPABISIOLISH KOMITAHHH.

He mcnonb3oBanHbIi B TeYeHHE KaIEHAAPHOIO FO/Ia Pe3ePB HA BBIIUIATY BO3HAIPAXK/ICHUS [OUTEHKHUT
BOCCTaHOBJIEHHMIO B MepBbIi pabounii ieHb 1oc/ie OKOHYaHUs KaJIeHIapHOro roja.

HeTounukn JaHHBIX

Jlorosopsl (cornalieHus, akTbl M HHbIE II€PBHYHBIE JOKYMEHTBI) Ha OCHOBAHMM KOTOPBIX BO3HHKIA
KpeaUTOpCKad 3a/{0/KEHHOCTb.

6. TIlopsiok pacyera cpeiHero0Boii CTORMOCTH YHCTHIX AKTHBOB POHAA M ONpeeTCHHS PACIeTHOIH
CTOHMOCTH HHBECTHIIHOHHBIX naes ®ona.

CpeaHeroosas CTOMMOCTL YHCTEIX akTHBOB PoH/a Ha M0OOH JeHb ONpeensieTcs Kak OTHOWEHHE CYMMBI
CTOMMOCTEH YMCTBIX AKTHBOB Ha KaXKOblH paboumit jaeHs KamewaapHoro roaa (ecnmu Ha paboumit feHb
KaJICH/IAPHOTO rojla CTOMMOCTh YMCTHIX aKTHBOB HE OMpEAENANach — Ha TOCeHHH JeHb e ONpe/eNeHus,
MpeUeCcTBYIONIMI TaKOMY JIHIO) ¢ Ha4ana rofa (¢ haTel 3asepuieHus (okoHyaHusa) gopmuposanms Donna a0
JaTel pacyeTa CpPEeHErof0BOM CTOMMOCTH YMCTBIX AKTHROR BKIIOUMTENLHO K HHCHy pabodymx amell B
KaJIeHapHOM rofly.

PacuerHas CTOMMOCT: HHBECTHUMOHHOro mnas QoHJa OMpejeNsercs Ha KaXAyK AaTY, Ha KOTOPYIO
OMpeesseTcs CTOMMOCTh YMCTBIX aKTMBOB (OHMA, MyTeM AeNeHHs CTOMMOCTH YHCThIX akTHBOB DoHIa Ha
KOJIMYECTBO MHBECTHLMOHHBIX [aCB M0 JAHHBIM PEecTpa BJAJE/bLEB HHBECTHIHOHHBIX maeR DoHja Ha aary
ONpeaeNeHns pacyeTHOH CTOMMOCTH.

[lepepacuer cpeHeroioBoif cTOMMOCTH YUCTHIX akTHBOB (DOH/IA M PACYETHON CTOMMOCTH HHBECTHIIHOHHOTO
nas QoH/la OCYLIECTBSETCS B CIyHae lepepacyera CTOMMOCTH YMCTBIX aKTHBOB.

7. Ilopsxox onpefie/leHHA CTONMOCTH HMYIIECTBA, NEPEAAHHOrO B OIIATY HHBECTHUHOHHBIX NAEB.

CroMMoCTe MMYLIECTBA, NEPEAAHHOrO B OIIATY MHBECTHLMOHHBIX Maer, ONpeAenderTcs B COOTBETCTBHH C
TpebosanusMu DenepanbHoro 3akona ot 29.11.2001r. Ne 156-P3 «O6 UHBECTHIMOHHBIX QOHIAX», TPHHATHIX B
COOTBETCTBHM C HUM HOPMATHBHBIX aKTOB, TpebopanusiMu Ykaszanus Bauka Poccun ot 25 asrycra 2015 r. Ne
3758-Y «O6 onpeseneHHH CTOMMOCTH YHCTBIX AKTHBOB WHBECTHLMOHHBIX (OHIOB, B TOM HHCIE O TIOpAKe
pacyera CpeIHEroJOBOH CTOMMOCTH YHCTBLIX aKTHBOB MaeBOTO MHBECTHLHOHHOTO (DOH/A W YMCTHIX AKTHBOB
aKUMOHEPHOr0  MHBECTHLIMOHHOTO  (DOHJNA, pAcueTHON CTOMMOCTH HWHBECTHIMOHHBIX MA€B  [AeBBIX
MHBECTHIIMOHHBIX (OHIOB, CTOMMOCTH HMYIUECTBA, MEPEAAHHOrO0 B OIUIATY WHBECTHIMOHHBIX MNACB» H
Hactosumux [Ipapun.

Hata, no cOCTOSHMIO Ha KOTOpYHO ONpEENAETCA CTOMMOCTb WMYILIECTBA, NEepefilaHHOro B OMiaTy
MHBECTHLIMOHHBIX mMaeB MoHAa, He MOXKeT ObITh paHee [aThl Mepela4dd TAKOr0 HMMYLIECTBA B OMIaTy
MHBECTHLMOHHBIX MAeB, 32 UCKIIIOUEHHEM CIy4aeB ONpe/IeNeHHs CTOMMOCTH HMYILIECTBA, [IePeJaHHOrO B OILIaTy
MHBECTHULIHOHHBIX Macs OOHMA, HA OCHOBAHUM OTYeTa OLIEHILIMKA.

Jlata, 1o COCTOSHMIO Ha KOTOpYIO ONpEAeNseTcs CTOMMOCTb HMYIIECTBA, [MEPEJ@HHOTO B OIUIATY
HHBECTHIHOHHBIX Maes PoH/ia, HA OCHOBAHKM OTHETA OLCHIIMKA, HE MOXKeT OBITh paHee Tpex MecsleB A0 JaThi
nepeaayH TAKOro UMyLIECTBA B ONAATY MHBECTHIMOHHBIX MAEB.

CroumocTs WMyIIECTBA, MEPeJAHHOTO B OTUIATY HHBECTHLIMOHHBIX Maés DoHAA, ONpeaenseTcs o COCTONHHIO
Ha JiaTy nepejadyd UMYLLECTBA, IpeaycMoTpeHHy o [IpaBuiaMu 0BEPUTENBEHOTO yripaBnenus GoHaom.

8. [Ilopagok ypery.IHpOBaHHS PasHOrJacHil Mexily ynpasBasoueil komnauued u
CHenHAaNH3HPOBAHHBLIM JeNI0O3HTAPHEM NPH ONpeaeIeHHH CTOAMOCTH YHCThIX AKTHBOR

[Ipy oOmapyeHMHM pacXOXIEHHH B pacyeTe CTOMMOCTH YHCTHIX AKTHBOB DOHIA, NPOHM3BEICHHBIM
Creunanu3upoBaHHBEIM  JITIO3WTapHeM W ynpaBisiomedt komnanuedt ©ouaa, CrienManTM3MpOBaHHBIH
ACTIO3UTAPHA NPOM3BOJMT BHEIUIAHOBYIO CBEPKY COCTOAHHSA aKTUBOB M 0bsa3aTenbcTs DOHAA U NPUHUMAET MEpEI
K HCIPABJICHHIO OLIMOOK, B TOM YHCIE OCYLIECTBIILET CBEPKY:

- aKTHBOB M 00A3aTe/ILCTB Ha MPEAMET COOTBETCTBHA KPUTEPHAM MX NPH3HAHMA (IPEKpalIeHHs
NPU3HAHUS);
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”]JaBHIIa OTIPCACICHHA CTOMMOCTH YHMCTRIX AKTHBORB

- MCTIONE3YyeMOH IS OLIEHKH akTUBoB PoHIa uH(pOpMaImu;

- HCTOYHHMKOB JIaHHBIX JUIS ONpeJeSieHns CTOMMOCTH aKTUBOB (BEIMYMHBI 00A3aTENLCTB), a
TaKKe [MOpAaKa ux Beibopa;

& NOpAJKA KOHBEPTAllMM BEIMYMH CTOMMOCTEH, BHIDOKEHHBIX B OAHOH BaliOTe, B APYIyIO
BaJIFOTY.

Buennanosas ceepka npopogurcs Crnienuanu3ipoBaHHLIM JeNO3UTapHeM B TeueHwe oiHoro pabouero aHs ¢
MOMeHTa 0OHapy KEeHHs PaCXOKACHHH A BKJIIOUYAET CIIeYIOLIHE MEPONPHITHS:

- dbopmuposanue nepeuns uMyuecTsa PoHIA U CIIPABKH K MepeyHro umyiectsa Gonja;

- onpezaeieHHe BUOA akTHBOB (06a3aTenscTs) POHAA, MO KOTOPBIM NPOH3OLIIIO PACXOKIEHHE C
JaHHBIMH yuera ynpasisolei komnanun QoHua;

- CBEPKY JaHHBIX, BHECEHHBIX B CHCTEMY AEMO3HTAPHOTO y4eTa, C JaHHBIMH MOJYYEHHBIX OT
ynpasisonen komnanun GoHla J0KYMEHTOB, MOATBEPKAAIOIMX (aKT COBEPIUICHHUS CIEIKH,
0 KOTOPOH HalIeHbl PacXOXKICHUS,

- CBEPKY JAaHHBIX, MCNOJIb30BAHHEIX CrieLHaqH3HpOBAHHBIM JETO3UTapHEM UTA OTIpeieTeH s
CrpaBeJUIMBOH CTOMMOCTH aKTHBOB (00s3aTeNbCTB) €  JAHHBIMH, TPedCTaBIEHHLIMH
ynpasnsiomeid komnanueil @onja B OTHOIIEHHM aKTHBA (00S3aTeNbCTBA), B OTHOLLIEHHH
KOTOPOTO NMPOU3OLIZIO PACX0K/ICHHE.

Ilpu nposeaenun ceepkd CrieHanu3UpoBaHHbIi JenosHTapuil u ynpasnstomas komnanus PoHa Brpase
notpebosaTe Japyr |y jpyra Jobble a0KymMeHThl  (MIM  MX  KOMHMM), [OATBepKAAIOLIME  (HaKTEI
HanpapjeHUA/TIONYHEHHS  pPACTOpSKeHMIT MO cyeTaM,  KOMHM  TOATBEPXKIEHWHA,  BBLICIAHHBIX
Crieunanu3upoBaHHbIM JIENIO3UTAPUEM, A TAKOKE JAPYTHX JOKYMEHTOB, HEOGXOAMMBIX /IS BBISCHEHHS NPHYMHBI H
ycTpaHeHus 00HapY)KEHHBIX PACXOKIEHMUH.

ITpy HEBO3MOMHOCTH YCTPaHHUTL BLIAB/ICHHBIE PACXOXKIEHHS B pacyeTe CTOMMOCTH YHCTBIX akTuBoB DoHAa
bakt obHapyxeHHs pacxoiaeHMH (HUKCHpYeTCs CTOPOHAMM B IPOTOKOJe pacxojenuit. [Iporokon
pacXoKMmeHHH COCTaBNfgeTcd B JBYX OK3eMIUIpax — Juid  yipaBnsioueid komnanud @oHma #u
CrierManu3HpoBaHHOTO JAETIO3UTAPHA.

Criermanusuporannbiii genozutapuii uHbopmupyer Bank Poccun o6 oGHapyKeHHBIX PacXOKASHHAX B
TEUEHHE OJHOro JHA ¢ MOMeHTa ODHapy)keHHA ITyTeM HamnpaBieHHS MPOTOKONA O PACXOKIEHHAX C
NPHUIOKEHHEM JBYX CMPaBOK O CTOMMOCTM 4YMCTBIX AKTMBOB, COCTaBJieHHbIX CrielHalIu3upOBaHHbIM

JIeNo3UTapueM M yrpasnsouei komnanueit Qoxpa.
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