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noa ynpasjaennem OO0uiecTsa ¢ orpanH4enHoH OTBETCTBEHHOCTHIO
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na 2016 rox
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1. O6upie noJomenns

1.1. CTOHMOCTb YHCTHIX AKTHROB M BENWUMHGI 0043aTENLCTR, MOANEMHAUIHX UCTOJIHEHHIO 33 CHET
aKTUBOB 3AKPBLITOr0 MACBOro HHBECTHIHOWHOr0 HOHAA HEABIKHMOCTH «ATeKCeeBCKHIT
nox ynpasjensem OfuieeTBa ¢ OrpaHnveitHoil O0TBCTCTBCHHOCTHIO «¥nparnasoman
Komnanusa «Txu ITu Aii» (nanee — @oun) ([Ipapuia 10BepUTENLHOTO YNIPABIEHHS bonnom
sapeructpuposansl PCOP Poceun 06.05.2013r. B peectpe 3a Ne 2598) ompenensercst B
cooTBeTcTBHH ¢ [Tonoxennem «O mopaake MW CpoKax OINpeneneHuss CTOMMOCTH HHCTBIX
AKTHBOB AaKLMOHEPHBIX HHBECTHLUHOHHLIX (OHIOB, CTOHMOCTH 4HMCTBIX @KTHBOB [a€BBIX
HHBECTHUMOHHLIX  (OHZOB, pAacueTHOH CTOMMOCTH HHBECTHIHOHHLIX TIaeB  IACBBIX
HWHBECTHLIHOHHBIX [bOH,H.OB, a Taxme CTOHUMOCTH YHCTRIX AKTHBOB AKIIHOHEPHEIX
MHBECTHIMOHHBIX (OHIOB B PAcyueTe Ha OMHY AKLHIO», YTBEPKACHHBIM [Iprkasom OCODP ot
15.06.05 Ne05-21/m3-0 (manee — [Tonoxenne),

Hacrosiune [IpaBuna onpenenedud CTOMMOCTH AKTWBOB W BE/THHHHEI obGszatenscte Qonna
(nanee — ITpapina pacuera CHA) cocTaBieibl B COOTBETCTBHH C TPEGOBAHUAMM [Tonoxenus u
OMPENeNsIOT NOPSAIOK OUEHKH UCHHBIX Oymar # WHBIX aKTHBOB, COCTABMIONIHX HMYIIECTBO
cDOH,E[a, a TaKxe OGSIBZITCHBCTB, TIOJJICHWALLLHXY HCTIOJIHEHUIO 3a CUHEeT yKa3zaHHbIX aKTHBOB, JITs
Henel pacuera CTOMMOCTH UHCTBLIX AKTHBOB H PacueTHON ¢Tommoctd nas Qowna, a Taixe
WHBIE YCJIOBHA, OKA3bIBAIOUIHE CYLIECTBEHHOE BIHSHHE HA QUPEIC/ICHUE CTOMMOCTH HHCTBIX
axteoB Qonma ([awnsie [lpaBuia ONpeneneHHs CTOHMOCTH aKTHBOB K BE/IMYHHEI
06S3aTeNBCTR, MOMIEKAIMX HCIONHEHHIO 33 CYeT yKasaHHBIX akTuBoB QPonga CHA He
cooTBeTcTBYIOT TpeboBanuamu 11, 1.1, Ykaszanus banka PochLm ot 25.08.2015 Ne 3758-Y «O6
onpeieNneHn CTONMOCTH HUCTEIX AKTHBOB WHBECTHUHOHNEBIX (OHOB, B TOM YHCIIE O TOPAIKE
pacyeTa CpPEOHETOZOBOM CTOMMOCTH HHCTBIX AKTHBOB MAEBOro MWHBCCTHUHOHHOTO bonna u
YHMCTBIX AKTHBOB AKIMOHEPHOTO HMHBECTHUHOHHOTO (hOHIA, PpAcueTHOH  CTOMMOCTH
WHBECTHIMOHHBIX ITAGB ITAEBLIX HHBECTHLHOHHLIX (OHIOB, CTOMMOCTH HMYINECTBa,
MepeJaHHOrO B OMNATY MHBECTHUIHOHHBIX naes» (nanee Yikasanue) w OynyT TpHBENEHE! B
cooTBeTcTBHE ¢ YKazanuem He nosnuee 24 nexabps 2015 roxa.),

1.2

1.3, Hactosume [Tpasmna Betynaior B cuny ¢ «01y» susaps 2016 ropa u AeicTBYIOT M0 «31»
nexabps 2016 roga. Ha ouepennoii kasennaprbii rox [IpaBua yTBepKAAIOTCS yIpasJisoen
xommanuel DOHIA U COMIACOBRIBAIOTCA CO CHEUHAIH3HPOBAHHBIM JenosntapueM PoHna He
Mo3Hee, YeM 3a Mecs1 10 Hayaja KaJleHapHoro roza. |

1.4, BHecenue uameHenui B [IpaBuia fomycKaeTcs B UCKIIOMHTENBHEIX CITyvasx, B TOM HHCIC B
clydae BHECCHHA H3MeHenHd B HOPMAaTHBHBIE [MPaBOBRIE aKThl, PEryIHpPYIOIIHe I'IpaBHna
OTIpENENeHMsT CTOMMOCTH HUCTHIX AKTHBOB MAEBBIX MHBECTHIHOHHBIX (POHJOB M BETHTHHBI
0653aTeTLCTB, TOUIEHALIHX WCIOIHEHHIO 33 CHET YKA3aHHBIX aKTHBOB, H3MCHCHHSA CTABKH
pedunancupoBanns Llentpamsnoro barnka P®, npuOCTaHOBIECHHS IeHCTBUH  HIIH
aHHYTHPOBAHUS JTHILEH3NH OPraHH3aTopa TOProBjM Ha PLIHKE UEHHLIX Oymar, o pesynbTaram
TOProB Yy KOTOpOro ONpeac/HeTes npu3HapacMan KOTHPOBKA HEHHBIX SYMaT.

1.5. [paBuna WiH W3MEHEHWs B HNX MPEACTABISIOTCS (POHIOM B YBEIOMUTENEHOM NMOPAIKE B
Bank Poccuu B Teuenue 5 palounx AHEH ¢ AATHI MX YTBEPXAEGHHS H COTJACOBAHHA CO
CrIeHATU3HPOBAHHEIM feno3uTapueM QOona.

1.6. Unchopmanus, coxeprkatasics 5 [TpaBunax, B TEYECHHE TPEX AHEH C NaThl HANPABIICHUA HX B
Bauk Poccuy MOANEKHT PacKphITHIO B CETH HHTECPHET Ha ¢aHTe YIpPaBIISIOUEH KOMIAHHH!
WWWw.ocgpi.ru.

2. [Tpasuya onpescJicHIsS CTOHMOCTH AKTHBOB
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CTouMOCTb YHCTBIX akTHBOB MOHNA (Hanee - CTONMOCTD MHCTHIX aKTHBOB) ONpeAenseTes KakK
pasHHLA MEXJy CTOMMOCTRIO akTHBoB (Dona v BeawuHHOH oBs3aTenbers, MOIIEKAIIHX
VCIIONHEHUIO 33 CYET YKA3aHHBLIX &KTHBOB, HA MOMEHT ONpEACNEHUS CTOMMOCTH YHCTHIX

AKTHROB,

CronmocTte akTHBOB (POHAA ompenensercs Kak cymma NeHEXHBIX CPEACTB Ha CYeTax M BO
BKJIalaX M OLIEHOYHOW CTOMMOCTH HHOIO HMYLIECTBA, COCTABJIAIOIIEIO YKa3aHHBIE aKTHUBBI,
KOTOpas OMpeAensieTes B COOTBETCTRIH ¢ [TonoxenneM 1 HACTOSIAMH [IpaBuyiamu.
OueHo4Has CTOMMOCTDH LIEHHBIX OyMar, HOMYLIEHHBIX K TOpI:‘aM POCCHHCKHM OpPraHH3aTopoM
TOPrOBITM HA PBIHKE HCHHBIX Oymar, 3a HCKITIOUCHUEM oﬁnmi'aunﬁ BHEITHUX OOJIMTallMOHHBIX
saiiMoB Poccuiickoit ®enepauny, NPH3HAETCS PaBHOW WX IIPH3HABACMOH KOTHPOBKE,
ONpENeNeHHON 3THM OpPraHu3aTOPOM TOPrOBJIH Ha pBIHKE LEHHBIX Oymar B mOpsike,
ycraHosiensoM [losoxkennem, ¢ ydeToM TpeOOBaHH# K HEATEJIBHOCTH 110 OpPraHH3allH
TOPrOBIH Ha pPLIHKE NEHHBIX Oymar, yCTAHOBJIEHHBIX }IOpI%daTHBHbIMH NPaBOBLIMH aKTaAMH
denepansHOro Opraia HCMOJIHHTENBHON BIIACTH MO PLIHKY HEHHBIX Oymar.
2.3.1. CnHcok OpraHx3aTopoB TOProBJH, TMpPH3HABAEMBIC KOTHDOBKH KOTOPBIX OynyT
UCTIONMB30BATECS  TPH  ONPENENEHHM  OUEHOYHOM | CTOMMOCTH LeHHbIX Oymar,
COCTARNAIOUINX UMYyIecTno PoHna:

1. 3axpeitoe akuuoneproe obiectso «PougoBas OupxKa MMBB» (BAO «®donposas Gupxa

MMBB» nnmu 3A0 "®b MMBE")
2. Tly6nuunoe axumonepnoe obuwectso «Mockosekas Bupxa MMBB-PTC» (TIAO
Mockogckast bipxa) |
3. 3akpwrToe akunonepHoe obwectso «CankT-llerepGyprexas Bamornas bupxa» (3A0
CIIBB) |
Ha neHs ompemeneHHs CTOMMOCTH YHCTBIX aKTHBOB OLEHOYHAS CTOMMOCTD LICHHOH
Gymars onpenenseTcs Ha OCHOBAHHH NPH3HABAEMON KOT:HPOBKH, paccuutanHo Ha 3A0
«Dounosas Gupka MMBB», B ciydae OTCYTCTBHS NpuBHaBaeMoll koTupoBkH Ha 3A0
«®ounposas 6upxa MMBBy» - paccunrannoll Ha ITAQ Mockopekas Bupika, B crydae
OTCYTCTBHS Tpu3HaBaemoi koTuposki Ha [TAO Mockosckas Bupxa — paccuuTaHHON Ha
3A0 CIIBB. Crenens OKpYrJICHHA NMPH3HABAEMOMH KOTHPOBKH OIpEAENseTes JIAHHBIMH,
TPENOCTaBIEHHBIME OPraHu3aTOpaMH TOProBiiH Ha PhIHKe L[;eHHbIX Gymar.,

YHPEBHSHOU.I&H KOMITaHHA donpa BIIpaBe BHECTH HU3IMEHCHHKA B CITHCOK
OpraHH3aTOpPOB TOPrOBJW B TE4YEHHE Troga B Clyyae HM3MEHEHWUA MHBECTHILIHOHHON
nexnapanuk  (DOHAA, TOABIEHMA HOBBIX OpPraHW3aTOPOB TOPrOBIH, MpHOOpeTeHNHs B
noprdens MoHAa UEHHBIX OyMmar, KOTHPOBKY Ui KOTOPBIX HEBO3MOXHO TONYYHTB Y
ykazaHHoro B IlpaBunax opranu3atopa TOProBIIH, HO MOKHO Yy IPYroro, He yKa3aHHOro B
[TpaBunax. |
2.3.2. B cnyuae ecnu mpu3HapaeMast KOTHPOBKA YKA3aHHBIX LEHHBIX Oymar He MOXeET OBITH
onpeaeneHa B IOpAAKe, YCTAHOBJICHHOM [Monoxeuuem (LleHHBIe Gyrwam HEe HMEHT
npH3HaBaeMod KOTHPOBKH), B TOM WUHCNE, €C/IM Ha JaTy pacycra CTOMMOCTH aKTHBOB
POCCHHCKHM OpraHH3aTopoM TOPrOBJIM HA PHIHKE LEHHBIX Oymar He MpOBOJHIIMCH TOPTH, a
TaKKe, eclM LeHHble Gymard, npHoGpeTeHHble HA TOprax y POCCHHCKOro OpraHM3aTopa
TOPrOB/M Ha PHIHKE LEHHBIX GyMar, HCKIOYCHBl H3 CMUCKA LEHHBIX Oymar, HOMyLIEHHBIX K
TOpraM, OLIEHOYHAS CTOMMOCTb YKA3aHHbLIX LEHHBIX OyMar ONMpenensercs B CICAYIOLIEM
NMOpAIKE: |

2.3.2.1.  oueHovHas CTOMMOCTL HUBCCTHINONNOrO nag Ponaa npusnaeres pasHol ero
pacueTHO# CTOMMOCTH Ha JATy OMPEIeTCHHS CTOMMOCTH aKTHBOB, a €CJIM Ha 3Ty 1aTy
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pacHeTHas CTOMMOCTRE HHBECTHUHOHHOTO I1ad HC OlTpC,}lCJ?IS{IIaCB, ~ Ha [MOoC/HeHKW HaTy €¢
pacyera, NPeALICCTRYIOLILYIO IaTE ONpe/e/leH s CTOMMOCTH aKTHBOB,

2.3.2.2.  oueHOYHAN CTOMMOCTL OGNHrammi, mo I(OTO!pB[M HcrosHeHsl 00g3aTensLCTRa
[0 BRIMJIATE CYMMBI OCHOBHOTO J0JTa, TPH3HACTCAH pﬂ‘BI-IOﬁ HYIO C IaThl NOCTYNNEHHA B
COCTaB AaKTHBOB AKIUHOHEPHOr0 HHBCCTHLIMOHHOIO (OHAA WIM AKTHBOB MAEBOTO
HHBECTHUHOHHOrO (onja IeHex)HBIX CPeACTB HJIH HWHOrO UMYIIECTBEHHOI0 IKBHBAIEHTA
B CHET MOTAllCHHS YKasaHlbx obnuranui;

2.3.2.3.° B chyvae HEHCIONHEHHs MPEAYCMOTpEHHOTO ofnuranmedt o6a3aTenbeTsa 1o
BBIMIATE CYMMBI OCHOBHOTO JIONTA OIEHOUHAS CTOMMOCTh Takux oOnurauui 1o
HcTeueHHu 7 aHell ¢ JATHl OKOHMAHHS CPOKA HCIIOJHCHHS YKa3aHHOTO 00f3aTeNbCTBA
onpenesnsietcs no popmye:

S = max[0; ((0,7 - (i - 7) x 0,03) x Sp)],
rac:

S - oueHouHas CTOMMOCTE ODMHraluii Ha 1aTy OTpeesIeHys CTOMMOCTH aKTHROB
[12eBOT0 HHBECTHUIIHOHHOTO (oHaa;

Se - ouenowHas CTOHMMOCThL YKa3’aHHRIX oﬁnnram{;ﬁ Ha JaTy HCTEYEHHUd
NPENyCMOTPEHHOTO MMI CPOKa UCTIONHEHUs 0643aTeIbCTB MO BBINJIATE CYMME
OCHOBHOQI'O JoJra;

| - KOJIHYECTBO MMOJIHBIX KaJEHIApHBIX HHEH, HpOIJ!.IEH.LLIHX C ATkl OKOHYAHHS
cpoKa HCIONHeHHs 00s3aTe/LCTB MO BBIUIATE CYMMBI OCHOBHOIO J0JIra,
peLyCMOTPEHHOR yKa3aHHLIMK OOIHTaLUAMMY;

2.32.4. OUEHOYHAs CTOWMOCTh WHBIX IEHHBIX OyMar TNPH3HAETCS PaBHOH HX
rocieIHeH mpH3HaBaeMOol KOTHPOBKE, a eClTi ¢ MOMCHTa X puoBpeTeHns OHI HE HMENH
NPU3HABAEMON KOTHPOBKH, - 1ieHe NMPHOGPETEHH ITHX LIEHHBIX Oymar, paccUdTaHHOH MO
METOJy OLEHKH To cpeaHed crowmoctd (6e3 ydyera pacXoJIOB, CBA3AHHBIX C HX
npuoGpeTeHnemM), T.e. MyTeM NEICHHS CTOHMOCTH NPHOOpETeHHs LUEHHBIX ODyMmar Ha HX
KONWYECTBO, CKNIANBIBAIONIMXCS COOTBETCTBEHHO W3 | CTOMMOCTH MNpHOOpeTeHHs W
KOJMYECTBA LEHHBLIX OyMar mo WX OCTaTKy Ha NpebIAYLIHH MOMEHT ONpeneeHHs
CTOHMOCTH HYHCTEIX @KTHBOB I 110 LEHHEIM Oymaram, MOCTYMHBIUHM B MEPHOX MEXIY
MPEeIIIeCTBYOIIHM H TEKYIIHM MOMCHTAMH OHPSHBJ'IEHHF;I CTOHMOCTH YHCTBIX aKTHBOB.
2.3.2.5. B ciyyae onyOaHKOBaHHS B COOTBETCTBHH C 3aKOHOAATENLCTBOM POCCHACKOH
Qenepaltiy  CBENEHWI O [PU3HAHHH OMHTeHT4 OOnurauni OaHKpOTOM OUEHOYHAs
CTOMMOCTH OBJIHIAlHil TAKOTO IMHTEHTA C JaThl OMYOIWKOBAHWA YKA3aHHBIX CBENEHHH
IIPU3HAETCS PABHOW HYJTIO. .

2.4. Ouenovnas CTOMMOCTb aKLHH HHOCTPAHHBIX AKUHOHEPHBIX obmecte ¥ obnuraunm
HHOCTPAHHBIX KOMMEDPUCCKHUX Dpl"aHHBEIlHFI, I'lpOLI.IEIIUi.IHX npouenypy JTUCTHHI'a Ha
uHocTpaHHoH (onaopoi Gupie (3a HCKmOUEHHEM €BPOOOIHTraLiit), MPU3HACTCA paBHOMH
[IEHE 3aKPBITHS PBIHKA YKa3aHHBIX LEHHBIX OymMar 1o HTOram IOCNeIHero TOproBoro AHs Ha
ykasaHHOH (OHIOBOH GHpke repel AATOH OMpeleneHus WX OLEHOYHOH CTOWMOCTH, a B
citydae, €CITH yKasaHHbIE LeHHble GymMary IpoIIH [pOUeLypy NHCTHHIA Ha ABYX HIIH Gonee
WHOCTpaHHbIX (OHAOBEIX OupXKax, Ha KOTOPOH coBeplueHa MOKyrnka MeHHBIX Gymar
MHOCTPaHHBIX IMHTECHTOB,

YKasaHHBIC UCHHBIC OymMard [JOMKHBI [POHTH NPOUEHYPY JHCTHHTG Ha OIHOH H3
ClIeAYIOMNX Oupi:

a New York Stock Exchange (NYSE)

& National Association of Securities Dealers Automated Quotation (NASDAQ)

3. Euronext

4, London Stock Exchange (LSE)
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Ha feHb ONpENeNeHns CTOMMOCTH HHCTBIX AKTHBOB OLEHOUHAS CTOMMOCTb UEHHON Gymaru
onpenenseTcs Ha OCHOBAHWW [pH3HABAEMOH I(OTI—'[]’JDBES(H, paccuHTaHHOW B TOpAAKE
OYEPEeHOCTH 110 YKa3aHHOMY B HACTOSIIEM MyHKTE crMcky: cHawana Ha New York Stock
Exchange (NYSE) , B ciyuae oTcyTcTBHs npusnasaemoli xotuposku Ha New York Stock
Exchange (NYSE) — paccuntannoit na National Association of Securities Dealers Automated
Quotation (NASDAQ) u rax nanee. Crenenh OKpYMJIEHHS MPH3HABAEMOH KOTHPOBKH
onpenesseTcs JaHHBIMH, NPeJOCTABNCHHEIMY OpPraHH3aTOPaMK TOProB/H HA PhIHKE UEHHBIX

Bymar.

Ynpasnsrowas xomnauus Qonna Brnpase BHECTH usme}fleﬂuﬂ B CNHCOK OpPraHu3aTOpOB
TOPrOBIM B TEUEHHE TONA B CAYYAE HW3MCHGHHS HHBECTHUMOHHOH nexnapaunH Ponna,
[OSBJICHHS HOBBIX OPraHW3aTOPOB TOPrOBIHM, NpHOOpeTeHHs B nopTdens PoHAa UEHHBIX
Gymar, KOTHPOBKY IS KOTOPHIX HEBO3MOXHO MOMYuHTb y ykasaxHoro B [IpaBumax
Opranu3aTopa TOProBIIH, HO MOXHO Y IPYroro, He yKkasaHHoro B [IpaBuiax.

CTaBka JOMCKOHTHPOBAHMS OCTABLIMXCS TUTaTeskelt MO [EHEXHBIM  TpeGOBaHHAM,
COCTAB/ISIIOMMM aKTHBbl (DOHHAA, YCTAHABIIHBACTCH paaﬁoﬁ cTaBke pedHHaHCHPOBAHHS
IlestpansHoro banka Poccuifckoit denepauun Ha [aTy OMpeaeneHus OLEHOYHOH
CTOMMOCTH YKa3aHHbIX JIEHeXHBIX TpeOoBaHHH,

[MpusraBaeMas KOTHPOBKA LEHHOW Oymaru orpejle/igeTest Kak CpeAHeB3BelleHHas ueHa 1o
CHesIKaM, COBEPIIEHHEIM ¢ 9TON NeHHOH Oymaroi B TeveHne | TOProBoro IHfA, €C/TH HHCIIO
TaKUX cHesok cocrasnser He menee 10, |

B ciyvae ecnu B TeUEHHE OJIHOTO TOProBOro AHs COBEPIIEHO MEHee JECATH CIHENOK C
UeHHOW Gymaroii, NpH3HaBacMas KOTHPOBKA LUEHHOH Oymarn ONpejendercs kak ee
CPENHEB3BEIIEHHAs [IE€Ha, pacCYMTaHHas M0 CJIC/TKaM, COBEPIIEHHBIM C OTOW LUCHHOH
Bymaroi B Te4eHHE MOCTECAHHX 2 TOPIrOBLIX JHEH, ECIIH YHCNO TAKHUX CHETOK COCTARNSAET HE
menee 10, '

B ciyuae eciid B TEHEHHE MOCNEIHUX 2 TOPrOBBIX nneii'i coseplueno Menee 10 cuenox ¢
ueHHo# Oymaroif, npu3HaBaemas KOTHPOBKA LeEHHOW Oymarn oOmpenensercs kak ee
CpelHEB3BEIEHHAS 1IeHA, PACCUMTAHHAL M0 CHENKaM, COBEPLICHHBIM C oTOM IIeHHOH
Gymaroi B Tederie rMocae X 3 TOProBeIX AHEH, ECITH YHCIIO TAKHX CUC/IOK COCTABIACT HE
menee 10. |

B cnyuae ecnu B TEUeHHE TOCHEAHHX 3 TOProBhIX ,111—[31;7{ corepireno menee 10 cnenok ¢
neHHo# Oymaro#, npu3HaBaeMmas KOTHPOBKA LeHHOW Oymarnm Onpenensercs Kax ee
CpeHeB3BEIICHHAS LeHa, PacCYHTaHHAs MO CHENKaM, COBEPIIEHHBIM C JTOH IEHHOH
Gymaroii B TeYeHHE NOCAEAHNX 5 TOPrOBLIX JIHCH, ECITH YHCNO TAKHX CHeNOK COCTaB/IAET HE
menee 10,

B ciyuae ecny B TEUEHHE NOCACAHHX 5 TOProBBIX JJHE".';Ld cosepluecHo Menee 10 cmenok ¢
nennoli Gymaroif, TpHIHaBAEMAS KOTHPOBKA LEHROH |Oymard OMpenenseTcs Kak ee
Cpe[HEB3BEUICHHAS [1eHa, PACCYHTAHHAS 10 CIENKaM, COBEPLICHHbLIM C 3TOH LEHHOH
Gymaroit B Teuenue nocaeanux 10 TOProBeIX JXHEH, CCITV| YHCI0 TaKHX CHENOK COCTABIACT

ue mexee 10, |

Pacuer mpH3HABaeMOH KOTHPOBKH LEHHBIX OyMar OCYIIECTBNSETCA MPH YCIOBHMH, HTO
06BEM CHENOK, M0 KOTOPBIM PACCHHTLIBACTCH WX CPEIHEB3BEINEHHAs UEHa, COCTABJIAET HE
menee 500 TeIC. pybOneil. '

OueHoynass CTOMMOCTH obusmraumii BHelmHux o6IMrauMOHHBIX 3aiiMoB  Poccuiickoi
Peepatlid, UEHIBIX Gymar HHOCTPANHBIX TOCYAAPCTB (33 HCKIIOYCHHEM LCHHBIX Gymar,
yKkazaHHBIX B TyHkTe 2.8 wHacrosmmx [Ipasun), HeHHBIX Oymar MeXIYHapOIHBIX
DWHAHCOBBIX OpraHM3ammii, a TaKke espooBauraunii HHOCTPAHHBIX KOMMEPYECKHX
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OpraHm3auMii MPU3HACTCA PABHOH cpelHel UeHe 3aKkpbITHA poiika (Bloomberg generic
Mid/last), packpsiBaemoil HH(opMalHOHHOI cucTeMolt «bnymbGepr» (Bloomberg). Tlpu
OTCYTCTBHH Ha JaTy OnpeueseHus OLEHOUHOH CTOMMOCTH YKa3aHHBIX UEHHBIX Oymar
HH(IJOpMElU,HH Q Cp@}ll-leﬁ LECHC 3aKPBITHA PhIHKA orenoYyas CTOMMOCTh YKa3zaHHBIX HEHHBIX
Gymar npu3HaeTCs paBHOW mocneHeH cpefHel LUeHEe 3aKphITHS PBIHKA, a €CNM ¢ MOMEHTa
nprobpeTeHust HeHHbIX Oymar CpeaHas LUCHA 3JAKPBITHA PhIHKA HC PAaCCUMTBHIBANACDH, - LEHC
nproBpeTeHus YKa3aHHBIX UeHHbIX Oymar, paccuuTaHHOi Mo METOLY OUEHKH MO cpeiHeR
cTouMOoCTH (6€3 y4eTa pacXoioB, CBS3AHHBIX C UX MPHOBPETEHHEM).

OuenouHast CTOMMOCTEL TIOCYJAPCTBEHHBLIX LEHHBIX GyM!ar Poccuiickoit enepauuu M
UeHHBIX Oymar MHOCTPAaHHBIX OCYHNApCTB, YCIOBHA IMHCCHH H o0paureHns KOTOPLIX HE
NpeyCMaTPHBAIOT BO3MOXKHOCTH HX OGpALLEHHs HA BTOPHYHOM PBIHKE, [PU3HAETCS PaBHOH
lleHe WX NPHOBPETeN s, PACCUHTAHHON N0 METO/Y OLEHKH no cpexHed cronmoctn (6e3
y4eTa pacX0oLOB, CBS3AHHEBIX C UX TPHOOPETEHHEM). I
B cnydae ecnu A0X0HOOM 1O FOCYAAPCTBEHHBIM LEHHBIM Gymaram Poccuiickoit Penepaunu
WM UEHHBIM OyMmaraM HHOCTPAHHLIX TOCYAAPCTB, YCMOBHS OMMCCHH H OOpalleHHs
KOTOPBIX HE INPEIyCMaTpHBAIOT BO3MOXHOCTH HX OOpAlIeHWA Ha BTOPHYHOM pBIHKE,
SBJIAETCA IMCKOHT, TO €CTh PasHUIA MEkKIY HOMHHATBHOH CTOHMOCTEIO neHHon Gymaru H
LeHoit ee npHobperenus (6e3 yueTa pacXofoB Ha MPHOOPETEHHE), WM JNHCKOHT M TIPOLEHT
(KYMOH), OLEHOUHAA CTOMMOCTh TAKMX LEHHBIX GyMar ONpeAeNseTcs HCXOLS M3 YCIOBHH HX
SMHCCHH, CONEPIKAILIMXCS B PEUIEHHH O BhIMyCKe (IOMONHHUTENBHOM BBINYCKE) UEHHBIX
Gymar, ¥ TOMICKHT TIEpepacyeTy Ha ATy OMNpPEICSCHHs CTOMMOCTH YHCTBIX aKTHBOB C
Y{ETOM PaBHOMEPHOTO OTHECEHHS AMCKOHTHOrO J0XOAa Ha OLECHOYHYIO CTOMMOCTb TaKHX
ueHHsIX 6Gymar, Jlo MOMEHTA [IEpBOro MepepacueTa TaKkHe UeHHbIe OyMary OUeHUBAIOTCS 110
CTOMMOCTH HX mprHobperenus (663 yueTta pacxoioB Ha MprHoOpeTeHue).

|

. OleHouHAs CTOWMOCTL AKIMiT HHOCTPAHHBIX AKIHOHEPHRIX ofuwecTs W obnurauui

HHOCTPAHHBIX KOMMEPYECKMX OpraHu3auuil, NpoumeIunX Npouenypy mAWCTHHTa Ha
WHOCTpaHHOH (GoHIOBOH OupiKe (3@ HCKIIOYEHHEM eppooBIIHralHit), pH3HAETCs pPaBHOH
LIeHE 3aKPBITHS PBIHKA YKa3aHHBIX HEHHBIX OyMar mo UToraM MocjeaHero ToproBoro AH Ha
ykazauHOH GonnoBoit Oupie nepex AaToh onpcncneﬁm; X OLIEHOYHOH . CTOMMOCTH, 4 B
cllyyae eciii yKasaHHbIE LeHHBIe GyMars NpoLUTH NPOLEIypy TUCTHHIA Ha ABYX WK bonee
MHOCTPAHHEIX (POHJIOBHIX GUpiKkax, M0 UTOram NoCIeaHEro TOProOBOTO [HS Ha HHOCTPAHHOH
donnosoit Gupixe, Ha xoTOpOit GBI GonpuHil 06BeM TOPTOB MO JIAHHOH UEHHOH Bymare.

2.10. QueHo4Has CTOMMOCTL HHBECTHLHOHHBIX I1aCB [ACBBIX WHBECTHLHOHHBIX (OHIOB, HE

JOMYIIEHHBIX K TOPraM poCCHIUCKHM OPraHH3aTOpOM TOPTOBNIM Ha PhIHKE LCHHBIX Oymar,
IpU3HAETCs paBHOH HX pacyeTHOH CTOMMOCTH Ha J':(ary OnpeaeneHns OLEHOYHOH
CTOMMOCTH, @ €CJlM Ha OTy Jary pacdeTHas CTOHMOCTB HHBECTHUI[HOHHEIX [1a€B HE
ONpeNeNanach - Ha [OCHENHIO [aTy €€ ONpeleNeHus, TNPEeIecTBYIOlyto nate
oTIpeieNieHHsi OLEHOYHOM CTOMMOCTH YKa3anHbIX HHBECTHLIHOHHEIX M2EB.

2.11.0ueHoYHAS CTOMMOCTS AKLIHIT JOTIOJHHTEILHOTO BLIMYCKA, BKJIIOYEHHBIX B COCTAB aKTHBOB

Monpa B pe3ybTaTe PAsMElICHHs STHX Akl IyTeM pacrnpeienenns Cpeiy aKUHOHepoB
WM TNyTeM KOHBEPTAIMH B HUX KOHBEPTHPYEMBIX hEHme Gymar, CcOCTaB/IsSBLIMX
yKajaHHble AKTHBLI, MPWU3HACTCS PABHOH OLCHOMHON CTOHMOCTH aKUMid BBITYCKE, MO
OTHOUICHHIO K KOTOPOMY TAKOH BEIMYCK ABIACTCA ﬂononﬂmenbﬂhm

OueHOYHAS CTOMMOCThL aKIHI JOTNOJHHTENLHOTNO BBLIMTYCKE, BKIIOYMEHHBIX B COCTaB
axTHBOB MOHMA B PE3y/IbTATE KOHBEPTALHH B 5TH aKUMK KUHH, COCTABMIABLUINX YKa3aHHBIC
AKTUBBI, TIPM PEOpraHusauxy B (OpME MPHCOCNUHEHHS, NPHIHACTCS PABHOH OLEHOIHOH
CTOMMOCTH aKUW# BBITYCKA, MO OTHOIEHHIO K KOTOPOMY TAKOW BBIMYCK SBISCTCA

OOTOJIHUTEJIEHEIM.
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OueHOYHAS CTOMMOCTL OBIUrAlil JOMONHHTENLHOrO BEITYCKA, BKIOYCHHBIX B COCTaB
akTuBoB MOHIa B pesyibTaTe pasMeLIeHHs MYTeM KOHBEPTAUHH B HHX KOHBEPTHPYCMBIX
OB AHraHi, COCTABIABLINX YKA3ANILIC aKTHBLL, PH3HALTCS PABHONM OUEHOHOH CTONMOCTH
obnuranmuii  BHIMycka, [0 OTHOLIEHHIO K KOTOPOMY TaKOH  BBITYCK  SBJAETCH
JOMOTHUTETBHBIM,

2.12.0ueHoynas cTouMocTh akuuid ¢ Gonblued (MEHBUICH) HOMHHAJIBHOH CTOMMOCTBIO,
BKJIIOYEHHBIX B coctas akTupoB (Donja B pe3ynkTaTeé KOHBEPTAUMM B HUX akuwi,
COCTABNABUIMX  YKa3aHHBle aKTHBbI, [[PHIHASTCH PABHOW  OLCHOYHOW  CTOMMOCTH
KOHBEPTHPOBAHHEIX B HHX aKLHH,

OueHoYHAas CTOHMOCTD aKLIKH TOH Xke KaTeropnit (THIA) ¢ HHBIMU [IPABaMH, BKITFOYCHHBIX
B coctaB akTuBoB (oHoa B pe3yisTaTe KOHBEPTAMH B HWX aKUHH, COCTaBIABLIHMX
yKa3aHHBIE aKTHBBI, TPH3HAETCS PABHOH OLEHOYHOW CTOMMOCTH KOHBEPTHPOBaHHBIX
aKIHH.

OleHouHas CTOMMOCTL AKLMI, BKIOMCHHBIX B cocTaB axTWBOR (POHIa B pesynbrare
KOHBEpTaUWK NpH ApoOneHMH aKUMi, COCTABMABIIMX YKA3aHHBIE aKTUBbHI, MPH3IHACTCA
paBHON ONEHOUHOM CTOMMOCTH KOHBEPTHPOBAHHEIX AKIMH, NENCHHOH Ha KO3(QHUUHEHT
npobneHus.

OueHOYHAS CTOMMOCTR AKLHi, BK/MIQYEHHBIX B COCTaB akTHBOB (POHNA B pe3ysnbTare
KOHBEPTALIMA TIPH KOHCONMHUIALMH aKIHH, COCTABJSABIIMX YKa3aHHBIE aKTHBBI, NMPH3HACTCA
PABHOM OLEHOUHOM CTOMMOCTH KOHBEPTHPOBAHHBIX AKLHH, YMHOXKEHHOH Ha KOIPHULHEHT
KOHCONMUIALHH,

[TONOXEHHS HACTOSIEr0 TYHKTA MPHMEHSIOTCS A0 BO3HHKHOBEHHs IIpH3HABAaeMOH
KOTMPOBKH aKLiMif, B KOTOpBIC OBUTH KOHBEPTHPOBAHBI AKLHH, COCTABIABIINE AKTHBEI
®onpa.

2.13.0uenovnas CTOMMOCTE akuuii Win oOnMrauui HOBOTO BEINYCKA, BKIIOYEHHBIX B COCTaB
axtmBoB (OHZA B PeIYNbTATE KONBEPTAUMH B HHUX KOHBEPTHPYEMBIX LEHHBIX Oymar,
MPU3HAETCS PABHOM OLEHOYHON CTOHMOCTH KOHBEPTHPOBAHHBIX LEHREIX Gymar, JEICHHOMH
Ha KONMYECTBO akumil (oBnwraimit), B KOTOpOE KOHBEPTHPOBAHA OJHA KOHBEpTHpyeMas
nexHas Oymara.

TTonoKeH!s HACTOSUIErO TYHKTA NPUMEHSIOTCS HO BO3HHKHOBEHHA [pH3HABaeMOM
KOTHpOBKHM axiui (obnuraunit), B KOTOpsIC OBUTH KOHBEPTHPOBAHBI KOHBEPTHPYeMEIE
ueHHble Oymar, cocrasnssiine aktHsel QoHaa,

2.14.0ueHouHas CTOMMOCTh AKUMif, BKIIOUCHHLIX B COCTaB akTHBOB (OHOA B pesyibTaTe
KOHBEPTALIMH B HHUX axIMH, COCTABABINMX YKA3aHHLIC AKTHBRI, NMPH pCOpraHH3alHiH B
dop™me CAHSAHWS MPH3HAETCS PABHOH OLEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX LEHHBIX
Gymar, yMHOXEHHOH Ha KOdQ(HIHEHT KOHBEPTALHH,

OleHOYHAs CTONMOCTD AKIHil BHOBE CO3AAHHOrO B Pesy/bTaTe peopraHu3auun B popme
pasfieNenus WITH BLILENCHHS aKUHOHepHOTo ofluecTBa, BKIIOMEHHBIX B COCTaB aKTHBOB
Doujga B pe3yabrate KOHBEPTAIWH B HHX aKUWH, COCTABIABIUMX YKa3aHHBIC aKTHBBI,
MPHU3HAETCS PaBHON OLCHOYHON CTOHMOCTH KOHBEPTHPOBAHHBIX AKIMH, NCNCHHOH Ha
koadduIKeHT KoHBepTalyi. B cioyuae eciv B pesysibTaTe PasAe/eHHs WK BbLICICHHS
cosnaercs HBa WM Oosiee aKIMOHEpHBIX 0OLIeCTBA, HA KOB(P(HUHEHT KOHBEpTALMH
HENUTCS  OLEHOUHAN  CTOMMOCTh  KOHBEPTHPOBAHHBIX  aKkuwuif,  yMEHBIICHHAA
MPOMOPUHOHANLHO 10Je HMYLIECTBA PEOPraHH30BAHHOIO AaKLHOHEPHOro obliecTsa,
Nepeannoro akiHoHepHoMy ofmIeCTBY, COMAIIIOMY B pe3yinrTaTe pasjeneHus Hiu
BBLACJIEHHS,



OueHo4yHas CTOWMOCTE aKIIHH BHOBb CO3/1aHHOTO B PE3YJIbTATE PEOPraHH3aALHH B thopme
BBIZETIEHUSA aKIIMOHEPHOro 00IecTna, BKINOYEHHBIX B COCTaB AKTHBOB ®onpa B pe3ynnTare
MX pacrpejelleHus Cpejy AKIHOHEPOB PEOPraHH3OBAHHOTO AKIMOHEPHOTO ob1ecTna,
NPH3HAETCS PABHOH HYJIO,

OLEHOYHAS CTOMMOCThL OGJIMralMii HOBOTO BbINYCKA, BKJIIOYCHHBIX B COCTaB aKTHBOB
donpa B pe3ysbTATE KOHBEPTALHH B HUX OOMUrauMH, COCTABAABLUIMX yKa3aHHbIC aKTHBEL,
PH  pPEeOpraHH3alHH 3MHTEHTA TaKHX ofnuraunif npH3HaeTCs PaBHOH OLEHOYHOH
CTOMMOCTH KOHBEPTHPOBAHHEIX 0GMUrammii.

[Monoxenns ab3anes NEpBOro, BTOPOTC ¥ HETBCPTOrO HACTOAUIErO ITYHKTA MPHMEHATOTCA
A0 BO3HHKHOBEHHS IPU3HABAEMON KOTHUPOBKH aKLHif (oBnurauwii), BKIOYEHHBIX B COCTaB
aktueoB PoHna.

[MonoskeHus ab3aler TPETHErO HACTOAUIErO MYHKTA NPUMEHAIOTCS JIO BO3HHKHOBEHHS
NTPH3HABAEMON KOTHPOBKH AKLMH WM A0 MPOBEJICHHT HX OUEHKH OLEHIIMKOM Monna.

2.15.0ueHouHas  CTOMMOCTL WMYIIECTBa, HE YKa3aHHOro B BBIMIEYKA3aHHBIX ITYHKTaX
nacrosuix [pasun, onpenensiercs ouenimkom Porina, OUeHOUHAT CTOMMOCTD yKAa3aHHOTO
B HACTOAILIEM ]'I}'H](TC HM)/UI&CTBEI, B TOM YHCHE MPH ero OT‘{Y}KHEHHH, l'[pHSHaETCSI paBHOff']
WTOTOBOH BETMYMHE CTOMMOCTH JTOTO HMYILECTBA, CONEPMALIEeHCs B OTHETE O ero OlIeHKE,
€CJIH C NaThl COCTABJICHHA y1{a.'3&HHOl"O oTyera HPOLUIIO HE 60]’[66 6 MECHALIER.

OlleHOYHAN CTOMMOCTh COCTABJIAIOIIErO aKTHBL! (POHA 3EMENBHOTO YHacTKa, Ha KOTOPOM
HAXOMMTCH 3MAHHE, CTPOCHHE HIIH COOPYIKCHHE, COCTABNSIONINE yKasaHHbIe aKTHBEI, I0/TH B
npaBe obuiei COBCTBEHHOCTH HA TAKOM 3eMENILHLIA  yHacTOK, IIpaBa apeHIbl TaKoro
3EMEJIEHOTO y‘laCTKa HIIH  npaBa MOJNB3IOBAHMS TakuM 3eMeLHBIM yqacmom MOKET
OTHENBHO HE OMPENENATLCS, €CJIH €ro CTOMMOCTh YUMTBIBACTCH B OLIEHOYHOH CTOUMOCTH
TIpHOGPETEHHOTO 3JAHHS, CTPOEHHUS HIIH COOPYIKEHHSL.

2.16.B pacuer cromMocTH akTHROBR (DOHAa, ecnH HWHOE He TPEIyCMOTPEHO HACTOAUIMMH
ﬂpasnnamn, I'IPHHHME!E‘,TCSI TAaKwe IlCﬁI’ITO]'lCK&S{ 3ﬂI{0II)K(‘3!U'[OCTb, BO3SHHUKIIAA B pcaynb“ra're
COBEPIIEHHS CHAENOK C YKa3aHHBIMU AKTHBAMH, B TOM WHCIE B PE3YNLTATe 3aK/THOMCHHAA
JIOTOBOPOB, H& OCHOBAHMH KOTOPBIX OCYLIECTBNAETCH TOATOTOBKA MPOEKTHO-CMETHOH
TOKYMEHTAlMK, @ TAKXKE JOTOBOPOB, Ha OCHOBAHHH KOTOPBIX OCYLIECTBIAETCA PEMOHT
06BEKTOB HEABHIKUMOCTH, COCTABNAIOIINX YKA3AHHbIC aKTHBBL

Jeburopekan 3aI0JIKCHHOCTL 110 TPOLEHTHOMY (KyrnoHHOMY) JIOXOAY MO COCTABJISIOMNM
aktreel DOHAA OEHEWHLIM CPEICTBAM HAa CUETAX H BO BKJaxaxX H HEHHBIM Gymaram
I'IPHHHMa(:‘.TCS B pac*ieT CTOMMOCTH aKTHBOB B C)/MMC. HC‘-IHGI[CHHO?{ HCXO0Od M3 CTAaBKH
rpolenTa (KyMOHHOTO JI0X0Aa), YyCTaHOBJICHHOH B I0r0BOpE GaHKOBCKOTO CYeTa, LOrOBOpe
GaHKOBCKOrO BKJIAZa WM peleHud O BBITycke (0 JOMOJHHTETBHOM BRIIIYCKE)
IMHCCHOHHBIX LIEHHBIX OyMar,

B cnywae ecau neGHTOpCKAs 3aI0JIKEHHOCTh, BO3HHKINAs B PE3y/nbTaTe COBCPIICHHA
cnenok ¢ axtueamu (onja, He TOTalleHa MO HCTEHEHHW 6 MecsieB ¢ HaTel, KOraa OHa
NO/DKHA OBITH TroralieHa B COOTBETCTBHH ¢ YCJIOBHAMH  CHEJIOK, CymMMa ITOH
3aJOJDKEHHOCTH YMEHBLIACTCS JUTA 11ETEH ONpeneneHns CTONMOCTH MHCTBIX akTHBOB Ha 30
MPOLEHTOB - Ha [ATy HCTEYCHMs YKa3aHHOTO 6-MECAYHOr0 CpokKa, a B JajlbHEHIIEM
€XETHEBHO YMEHBLIIACTCS HA BETHYHHY, OTIPE/Ie/IAeMYI0 HCXOAS U3 30 nmpoUeHTOB roA0BEIX.

Jle6uTopckas 3afO/DKCHHOCTE TMPU3HAETCS PaBHOW HYIIO (morarmacTcsi) B MOMEHT
MCITOJIHEHHWA COCJIOK, B pcaynb'raTe CDBEpL‘{IEI-IHﬁ KOTOPI:I){ OHAa BOZHHKIIA.

HCﬁI'ITOPCKEUT 38/10JIMCHHOCTD, BOJIMIKLIAN D pc:xymfram JAKITOMECHHA A0ropopos, Ha
OCHOBAHMH KOTOPBIX OCYILUCCTBISCTCS PEMOHT OOLEKTa HEABHKHMOCTH, COCTABIIIOMIETO
AKTHBBI aKLHOHEPHOr0 MHBECTHUHOHHOTO (JOHAA WM aKTHBBI TTAEBOTO WHBECTHIHOHHOIO
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(onna, mpusHaeTcs paBHoil HyNIO (ToralaeTcs) OMHOBPEMEHHO C H3MEHEHHEM CTOMMOCTH
OTPEMOHTHPOBAHHOIO 00BEKTa HEABIKUMOCTH B PE3YNLTATE Ero MEPEOLEHKH,
10 He npunumaronica 6 packem cmoumocmu aximugos Qonoa:
2.17.1.HagncneHnslit  rpouenTHRl  (KYMOHHBIT)  OOXOm N0  UEHHBIM  Oymaram,
COCTABNSIOMIMM aKTHBLI (Donaa, B Clydae ecii yKa3aHHbIH [0XOA BKJIOYEH B OUCHOYHYIO
CTOHMOCTE TAKHX LEHHLIX Oymar, & Taioke B criyvae onyOGnvKOBaHHS B COOTBETCTBHHU C
dbenepanpHEIMH 3aKOHAMH ¥ HHLIMH HOPMATHBHBIMH MPaBOBbIMM axTamu Poccuickoi
Menmepaniy CBENEHWH 0 TPOCPOUKE HCIIOJHEHNS 3MUTEHTOM 00§3aTENbCTRA MO BRIMIATE
YKa3aHHOTO JOX0Ia HITH CBEJIEHHT O PUMEHEHWH K SMHTCHTY NPOUEAYP BaHKpoTCTBa;
2.17.2. o6bABNEHHBIE, HO HE TOJYHEHHBIE AHBHMACHAB! 10 AKLUAM, COCTABJIAIOLINM AKTHBBI
donna;
2.17.3. HauucleHuple, HO HE MOJYYCHHBIE JOXOAbl M0 WHBECTHLIHOHHBIM ITaAM 3aKPBITHIX
MaeBbIX HHBECTULIMOHHEIX HOHIOB, cocTarnsiommny akTussl Donna.

3, TMpasnna onpegejcHus BesHYHnbl 0613aTENLCTB,

3.1. Benuuuna 06s3aTeNbCTB YIPABIIOUIEH koMnadud QoHLa [10 BbIIAYE MHBECTHLHOHHBIX
[1aeB CUMTAETCH PABHON CYMME JEHEXHBIX CPEACTB M (HJH) OLEHOYHOH CTOMMOCTH MHOTO
MMYIIECTBA, TOCTYIHBLIHX B OMJIATY HIIBECTHUHOHHBIX nags PoHAa.

3.2. Benuunna o6A3aTENBCTB  ynpasnsioled kommawnu @onga MO BIIATE JEHEXKHOH
KOMTICHCALIHH NMPH MoratleHHH HHBECTHUHOHHLIX 11aCB CHHTAETCA paBHOﬁ CYMME JIEHEXHOH
KOMIIEHCALINH, MOJUIeKANICH BhIMIATE,

3.3. Benuunna 0B53aTENBCTB M0 BOZMCUIGHWIO 33 CUET WMYyIIecTsa, cocTasnsiomiero DoHI,
COBGCTBEHHBIX AEHEKHBIX CPEACTB YIPaBASIOUEH KOMIIaHHK 3TOTO (oHIa, HCIIONB30BAHHBIX
€HO J1IT8 BBRITIIATBI JIEHEHOH KOMIIEHCALlHH B CBA3H C NOrallieHHEM HHBECTHLIHOHHBIX I14€B,

CYHTAETCS PABHOM CyMMe YKa3aHHbBIX IEHEKHbIX CPEICTB.
3.4, Benuunna 06s13aTe/LCTB 110 [OTALIEHHIO 3@ CHET MMYLIECTBA, cocrapisiomero DoHI,
3a{MOB M (WIH) KPEHHMTOB, NOJNYYCHHBIX YNPAB/SIONIEH KOMNAHHEH Ui MOrameHHs
WHBECTHLHOHHBIX T1AEB, OMPENENIeTcs HCXOJ W3 CyMMBbI 3aiiMOB (KpeIWTOB) M pasmepa

TMPOLEHTOB 110 TAKHM 3aiimMam (KpeauTam).

3.5.BenuuuHa 0653aTeLCTB 110 BLITIIATE BIANeblaM HHBECTHIIHOHHBIX naes PoHAa 10X0aa OT
JOBCPUTEILHOTO YIPABICHHS HMYIIECTBOM, cocTapnmouuiv QOHZ, cuHTaeTCs paBHOH
CyMME MOIJIENAIIEro BLIMIATE JOX0I0B.

3.6. Pe3eps MpeCTOSIIHX PACXO/IOB HA BBIMJIATY BO3INATPAX/IEHNS YITPABIAIOMEH KOMIAHHH,
CTIENMANTH3HPOBAHHOMY  [CIO3HTApHiO,  ayuuTopy,  oueHuwmky — (onna,  Jjmdy,
OCYIHIECTB/AIOWEMY BEJEHHE peecTpa BIALCIBUCE WHBECTHUHOHHBIX TTAeB ®oHna,
dopMupyeTcs HApacTaloOUHM HTOTOM B TCYEHHE KANCHIApPHOrO Troja B CICAYIOUIEM
nopsiKe: CyMMa pe3epBa eKEMECSYHO YBENHYHBACTCA HA CYMMY, PaBHYIO OXHOM
ABEHAAATON pPACYETHOW BEJHYHHEI DBOIHATPAKICHHA HA [aTy OMNPEAENeHHS CTOMMOCTH
YHCTBIX aKTHBOB,

PacueTHast BENHYHHA BO3IHArPANICHHUSA YNPABAAIOLIEH KOMIAHHH, CIEUHAH3HPOBaHHOMY
JETIO3NTAPHIO, ayaUTopy, oueHLky PoHAd, JIHLY, OCYIICCTBIAIOUEMY BEACHHE peecTpa
BUANENBIUEB WMHBECTHIMOHHBIX Taen (Moma, cuWTaeTcs paBHOH oOliemy pasmepy
BO3HATPANKAEHAS YKA3aHHBIM JHIAM, NPEIyCMOTPEHHOMY B NpaBuiaXx NOBEPHTEILHOTO
yrpasnenus @onpgom. [lpu 5ToM ecnu pasMep BOSHATPAKAEHHS YKA3AHHBIM JHIIAM
ONPENENACTCA HCNOMA H3 CPCANCIOAQROH CTONMOCTH UHCTLIX AKTHROR, JUTS OTPENENeHUs
pacueTHON BENMYMHBl BOIHATPAK/CHHS TPHHHMAETCS 3HAYEHHE CTOMMOCTH HHCTBHIX



3.7

3.8.

4.1,

AKTHBOB HA TIOCTEAHION HATy €¢ OMpENCNCHUS, MPEILIECTBYIOUIYIO JaTe OMpEeNc/eHUs
CYMMBI pe3epBa.

Pasmep chOpPMUPOBAHHOTO PE3CpBa TIPEICTOSIIX PACXOIOB HA BLITIATY BOIHATPOKAEHUSA
yOpasisioulesl KOMIaHHM, CHELHATHINPOBANHOMY HCTOIMTAPHIO, ayAMTOPY, OLEHLUHIY
doupa, NHIY, OCYUIECTBAAIOUIEMY BECHHE PEECTpa B/Ia/IC/BLCE HHBECTHLMOHHEIX NAch
doHaa, YMEHBIIAETCH HA CYMMbI BBIJIAYHBAEMOT0 YKA3aHHBIM JIMLAM BOZHATPDKACHNA 3a
yCIIyry, OKa3aHHkIe B TEUCHHE KAIEHAApHOro roja,

Benuunna 06S3aTenbeTs, TMOMUIEKANINX WCTIONHENHIO 3@ CueT akTuBoB QoHna, He
MpeAyCMOTPCHHBIX B MynkTax 3.1.-3.6. nactosmwx [lpasnir, B Tom unene 0bs3aTENLCTB O
BBITJIATE  BOZHATPAKIEHWMA  YNPABNKIOUIEH  KOMITaHWH,  CHCUMATH3HPOBAHHOMY
JETNO3UTAPHIO, AYAHTOPY H [IHLY, OCYLIECTBISIOUIEMY BENCHAE pEECTpa BALCILUCE
MHBECTHIHONHEX maes (Ponna, 06A3aTeNsCTB 10 BO3MELEHHI0 PacXOoB yNpaBistomeH
KOMIIAHWH, CBA3AHHEIX C JOBEPHTENBLHLIM yripanienueM POHNIOM, CIHTAETCS PABHOH cyMMe
KPEAMTOPCKOH 3aI0/KEHHOCTH Ha JIATY ONPeleNeHHs CTONMOCTH YHCTRIX aKTHBOB.

He MCIoNb30BaHHbIE B TCHCHIC KANCHAAPHOTO rojla pe3epBhl, NPeAyCMOTPCHHbIC B MyHKTE
3.6, HacTosmMx [IpaBuJi, MOUIEKAT BOCCTAHOBIICHHIO,

4. Tlopsmox 1 0co6eHIOCTH PACYETE CTOHMOCTH YHCTRIX AKTHBOB

CpenneronoBasg CTOMMOCTL HHCTBIX @KTHBOB Qonpa pacCYUTLIBACTCS KaK OTHOLICHHE
CYMMBI CTOMMOCTH YHCTBIX GKTHBOB (OHAA Ha Kbl JIeHb KalleHJapHoro roja K HUciy
JIHEH B KaJIeHAapHOM TOIY.

B pacyeT Cpe/iHerojioBoi CTOHMOCTH YHCTBIX AKTHBOB NPHHHAMACTCSA 3HAYCHHE CTOMMOCTH
YHCTBIX AKTHBOB HA COOTBETCTBYIOLIMI IEHB KajeHJapHOro roia, a €cjiu Ha 3TOT ICHB
CTONMOCTEL YHCTHIX AKTHBOB HE ONpeleNsiiach, - Ha MOCIENHWH IeHb €€ ONpeleNCHUs,
MPEAIIECTBYIOIIHH TAKOMY IHIO,

4.2 BripaXkeHHble B HHOCTPaHHOH BATIOTE AKTHBBI Qoupma, a Takxe o0053aTeNbCTBa,

MOANEIKALIIHE HCTIONHEHHIO 32 CHET YKA3AHHEIX aKTHBOB, IPHHAMAIOTCA B PACHET CTONMOCTH
YHCTBIX AKTHBOB B py6nax mo kypcy llentpansioro banka Poccuiickoit denepauuu Ha
MOMEHT ONPEEICHHA CTOHMOCTH YHCTRIX aKTHBOB.

4.3,CTOMMOCTb YHCTBIX akTHBOB POHIa ONpPeACNAETCA:!

4.4,

43,1, no 3aBepuieHHs (POPMHPOBAHHA TACBOTO HMHBECTHLUHOHHOTO QoHmga - KaXKIbIH
pabouuii IeHb;
4.3.2. wna pary sapepuienus Gopmuposanust PoHIA;
43.3. B chyuae TPHOCTAHOBACHUS BbILAYH, NTOTAILICHAA H obMeHa HHBECTHIIHOHHLIX MaeB -
Ha JaTy BO30BHOBNEHHS HX BbIIAYH, OralCHUA # 0OMEHa; '
434, B cnyyae npekpauenns Pouma - Ha [JaTy A BOIHUKHOBEHMS OCHOBAHHA €rO
TIpeKpaleHus.
43.5. mocnme 3apepuienns (hopmuposands DOHIa CTOWMOCTH HHCTBIX aKTHBOB Ponza
onpenenseTcs:
4.3.5.1. exeMecs4HO Ha nocieAHui pabouuil JeHb KANTCHIapHOro Mecaua;
4,3.5.2. B clydvae TOTAUICHHsS MHBECTHLUMOHHBIX NAEB WM yBENHYCHHA KONHHECTBA
BBUIAHHBIX HMHABECTHIIHOHHBIX TNaeB - HA JIeHb, CIEAYIOUMH 32 IHEM OKOHYaHMA CpOKa
npuema 3asBOK Ha NIpHOGpETeHHe HHBECTHIMOHHBIX MAeB.
CroumMocTh WHCTBIX akTBoB (POHAA, B TOM YHCNIE CpEeAHCroaoBas CTOMMOCTb UCTBIX
AKTNDOD, @ TAIOKC PACMCTHAS GTONMOCTH HIMECTHIHOIIOT Tasa donga onpeaensioTes B
pyBIIX ¢ TOYHOCTBIO HE MEHbLIEH YeM 10 2 3HAKOB TOCJIE 3ansTol Mo cocTosnuio Ha 20
4acoB MOCKOBCKOTO BpeMeHd. [IpH ONpeneneHHd CTOMMOCTH  HHCTBIX aKTHBOB
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4.5.

4.6.

YUHTHIBAIOTCS H3MEHEHHA B akTHBax donna u o0sn3aTeNLCTRAX, NOUIEXAIIEX HCITOJTHEHHIO
32 CHET YKa3aHHBIX AKTHBOB, INPOM3OLIGHIIWE B MEPHON MEMIY NpPEALIECTBYIOUHM H
TEKyLIHM MOMEHTAMH OTIPelIeIeHHs! CTOMMOCTH YHCTBIX aKTHBOB.

HPH BblLIAYE OIHOMY Blaacinily HHBECTHLHMOHHLIX 1ags, COCTABJIAIOLIHX HPOGHOE YHCHO,
KONHYECTBO WHBECTHIMOHHBIX T1ae€B ONpEeNeNseTcss ¢ TOYHOCTBIO O 5 3HAKOB TocCne
3aMATOMH,

Pacuetnas CTOMMOCTL WHBECTHIIMQHHOIQ 11as Q)OHJIH OUPQHEHHCTCH nyTem JeleHus
CTOMMOCTH YHCTBIX AKTHBOB (DOHAA Ha KOMHYECTBO WHBECTHIIHOHHBIX IAeB M0 AaHHBIM
peccTpa BNAACNLICE WHBECTHUILHOHHBIX 11acB dJOIUIEl HAa MOMCHT ONpPEOCICHWA pﬂC‘J‘BTHOﬁ
CTOMMOCTH.

['eHepanbHBIN AHPEKTOP
Q00 «YK «Jlxcu [Tn Afi»
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