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1. OOmmue moJI0KeHUA

CTOUMOCTb YHCTHIX aKTUBOB ¥ BEITUYHHBI 005S3aTENbCTB, MOAJEKAITUX UCIOIHEHHUIO 33 CUET
AaKTUBOB 3aKPBITOr0 NMaeBOro HHBECTHLMOHHOIO (POH/IA HEABUKUMOCTH «AJIeKceeBCKHII»
noxa ymnpasjeHuemM OOmecTBa ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO «YNPaBJsIlONIAS
Komnanus «/xu IMu Aii» (nanee — ®onp) (I[IpaBuia moBepuTenbHOTO yrpaBiaeHUsT (GOHIOM
sapeructpupoBanbl ®CDP Poccum 06.05.2013r. B peectpe 3a Ne 2598) ompenpensiercs B
cootBercTBUU C llonmoxkenuem «O moOpsIKe M CpPOKaxX ONPENENCHHUS CTOMMOCTH YHCTBIX
AKTUBOB AaKI[MOHEPHBIX WHBECTUIIMOHHBIX (OHIOB, CTOMMOCTH YHCTBIX AKTHBOB IIacBBIX
WHBECTUIIMOHHBIX  (JOHJOB, pPACYCTHONH CTOMMOCTH WHBECTUIIMOHHBIX TIACB  MAEBBIX
WHBECTUIIMOHHBIX (OHIOB, a TaKKe CTOMMOCTH YHCTHIX aKTUBOB AaKIIMOHEPHBIX
WHBECTUIIMOHHBIX (DOH/IOB B pacyeTe Ha OJHY akUuio», yTBepxkaeHHbIM [Ipukazom ®CDP ot
15.06.05 Ne05-21/m3-H (nanee — [lonoxeHue).

Hacrosimue IpaBwia ompeneneHuss CTOMMOCTA aKTHBOB M BEIMYMHBI 00s3aTenbeTB DoHIA
(manee — I[paBuna pacuera CHA) cocTaBieHbl B COOTBETCTBUU ¢ TpeboBaHusiMu [lomoxxenus u
OTIPENIETISIOT TOPSIIOK OIICHKU IIEHHBIX OyMar U WHBIX aKTUBOB, COCTABJISIONIUX HUMYIIECTBO
®donpma, a TakkKe 00A3aTENBCTB, MOAJIEKAIIMX HUCIIOTHEHHUIO 32 CUET YKAa3aHHBIX aKTHUBOB, IS
LeJied pacuyera CTOMMOCTH YHCTBIX AKTMBOB M pacueTHOW crtouMocty mas DoHma, a Takxke
WHBIE YCIIOBUSI, OKa3bIBAIOUIUE CYIIECTBEHHOE BIIMSHHE HA ONPEACIICHHE CTOMMOCTHU YHMCTBIX
akTuBOoB DoHja.

Hacrosimue [IpaBuna Berymaror B cuity ¢ «23» mast 2013 rona u aeiictBytor 10 «31» nexadps
2013 roma. Ha ouepennoit kanenmapHblii ron [IpaBuia yTBEpKTAIOTCS YIpaBISIOMIEH
komnanuet DOHJa U COMIACOBBIBAIOTCA CO CIIEIMAIM3UPOBAaHHBIM Aeno3utapueM DoHma He
MO3/IHEE, YeM 3a MECSIl 0 Hadasia KaJIeHAapHOro To/a.

BHecenune nsmenenuil B [IpaBuna nomyckaercs B MCKIIOUYHUTENbHBIX CIIydasix, B TOM UYUCIIE B
Cllydae BHECEHUS HM3MEHEHHH B HOpMaTHBHBIE MPaBOBbIE aKThl, peryiaupytoue IlpaBuna
OTpe/eNIeHUs CTOMMOCTH YHCTBIX aKTUBOB IMAEBbIX MHBECTULHMOHHBIX (OH/IOB U BEIUUYHHBI
0053aTeNbCTB, MOJIEKAIINX HCIIOJHEHUIO 32 CUET YKa3aHHBIX aKTHBOB, U3MEHEHMsI CTaBKU
pebunancupoBanus  llentpansHoro banka P®, mnpuocraHoBIeHUs ~ACHUCTBUU  WIH
AQHHYJIMPOBAHUS JIMIEH3UHN OpraHu3aTopa TOPTrOBJIM Ha PhIHKE LIEHHBIX OyMar, 1o pe3yjabTaraM
TOPrOB Yy KOTOPOTO OIpe/eNsieTcs] Mpu3HaBaeMasi KOTUPOBKA LIEHHBIX Oymar.

[IpaBusia unu M3MEHEHHs B HUX NpeACTaBisAOTCs DOHIOM B YBEIOMUTEIBHOM MOPSAKE B
denepanbHbI OpraH UCHOJHUTENBHOM BIACTU MO PBIHKY LEeHHBIX OyMmar (nainee — @COP) B
TedeHue 5 pabouux JHEH ¢ aThl UX YTBEPXKAECHUS U COTJIACOBAHUS CO CHEIHATIN3UPOBAHHBIM
neno3utapueMm doHpja.

WNudopmanus, conepxamiasca B [IpaBuiiax, B TedeHUEe TpexX JHEH C IaTbl HaNpaBICHUS UX B
OCOP Poccun nmoaeXUT pacKpbITUIO B CETH MHTEPHET HA CaiiTe YIpPaBIAIOIIEH KOMIAHUU:
WWW.0Cgpi.ru.

2.IlIpaBusa onpenejieHHsi CTOMUMOCTH AKTHBOB

CroumocTh 4ncThIX akTHBOB DOH/A (J1aiee - CTOMMOCTh YHUCTBIX aKTHBOB) OINpPEAETsSeTCs KaK
pa3HUIla MEXAYy CTOMMOCThIO akTMBOB (DOHAAa M BEIMYMHOM 0053aTEIbCTB, MOJIEKAIINX
WCIIOJIHEHUIO 32 CYET YKA3aHHBIX aKTHBOB, HA MOMEHT OIPEAENIEHHs CTOMMOCTH YHCTBIX
aKTHUBOB.

Croumocth akTHBOB POHIA Ompenensercs Kak CyMMa JEHEKHBIX CPEACTB HAa CUETaX U BO
BKJIaJlJaX U OLICHOYHOW CTOMMOCTH MHOTO HMMYILECTBA, COCTABIAIOIIEIO YKa3aHHBIC AKTHBBI,
KOTopas omnpezeinsercs B coorsercteu ¢ [lonoxxennem u Hacrosmumu [Ipasunamu.
OreHoYHasi CTOMMOCTH IIEHHBIX Oymar, JOMYIIEHHBIX K TOPraM POCCUHCKHM OpPraHHW3aTOPOM
TOPTOBJIM HAa PHIHKE LEHHBIX OyMmar, 3a UCKJIIOUYCHHEM OOJMranuii BHEIIHUX OOJUTaIlMOHHBIX
3aimMoB Poccuiickon ®enepanuu, NPU3HACTCS pPABHOM HX IIPU3HABAEMOM KOTUPOBKE,
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ONpeeNIEHHON 53TUM OpPraHU3aTOpPOM TOPTOBIM HAa pBHIHKE IEHHBIX OymMar B HOpSIKE,
ycraHoBlIeHHOM [lonokeHnem, ¢ ydeToM TpeOOBaHMM K JEATENbHOCTH I0 OpraHU3aliu
TOPrOBIIM HAa PBHIHKE I[IEHHBIX OyMar, yCTaHOBJICHHBIX HOPMATHBHBIMHU IMPABOBBIMH aKTaMU
denepanbHOro opraHa UCMOJHUTEIBHOMN BIACTU IO PHIHKY IIEHHBIX OyMar.

2.3.1. Cnucoxk OpraHu3aTOpOB TOPrOBIIM, NPU3HABAEMbIE KOTHUPOBKHM KOTOPBIX OyayT
UCIIONIb30BAThCS TPU  ONPEACNICHUH OLEHOYHOM CTOMMOCTHM IIGHHBIX Oymar,
cocraBisolmMx uMmyinectso Gonna:

1. OAO «MockoBckas Ouprxa»
2. OAO «Cankr-IlerepOyprckas Oupsxa»

Ha neHp ompezneneHuss CTOUMOCTH YUCTBIX AKTHBOB OLIEHOYHAs CTOMMOCTb LIEHHOM
Oymaru orpenensercsi Ha OCHOBAaHUHM NPU3HABAEeMOH KOTUPOBKH, paccuntaHHoW Ha OAO
«MockoBckasi Oup:ka», B ciydae OTCYTCTBHUS IpuU3HaBaeMOW KOTUpoBKM Ha OAO
«MockoBckas Oupka» — paccuntaHHo Ha OAQO «Cankt-IlerepOyprekasi Oupskay.
Crenenn OKpYTJICHUS MIPU3HABAEMOM KOTHPOBKH onpenensercs JTAHHBIMH,
IIPEI0CTABIIEHHBIMHY OpraHU3aTOpaMyu TOPTOBJIM Ha PHIHKE LIEHHBIX Oymar.

Vopasnsromas komnanuss @DoHga BIOpaBe BHECTM HM3MEHEHUS B CIIMCOK
OpPraHu3aTopoB TOPIrOBJIM B TEUYEHUE TIoAa B CIIydya€ M3MEHEHHUS WHBECTULHOHHOU
nexiapanuu  DoHNa, TMOSBICHHS HOBBIX OpPraHU3aTOPOB TOPTOBIH, MNPHOOPETEHHUS B
noprhens PoHAa IEHHBIX Oymar, KOTUPOBKY IS KOTOPBIX HEBO3MOXKHO IMOJIYYUTH Y
ykazaHHoro B I[IpaBunax opranuszaTopa TOProBJIM, HO MOXXHO y APYIroro, He yKa3aHHOI'O B
[IpaBunax.

2.3.2. B ciyuae ecnu nmpu3HaBaeMmasi KOTUPOBKA YKa3aHHBIX LIEHHBIX Oymar He MOXKET OBITh
ompeliesiecHa B TMOPsIKE, ycTaHOBIeHHOM [lonokeHuem (IleHHbIE OymMaru HE HMEIOT
MpU3HABAEMOW KOTHPOBKH), B TOM 4YHCIIe, €CIIM Ha JaTy pacdyera CTOMMOCTH aKTHBOB
POCCHUICKHM OpPraHW3aTOpOM TOPTOBJIHM HA PBIHKE IIEHHBIX OyMar He MPOBOJUINCH TOPTH, a
Tak)ke, €Clii IeHHble OyMaru, MpPUOOPETeHHbIE Ha TOpPrax y POCCHUUCKOrO OpraHu3aTopa
TOPTOBJIM Ha PBIHKE IIEHHBIX OyMar, UCKIFOYCHBI M3 CIIHCKA [IEHHBIX Oymar, JOMyIEHHBIX K
TOpraM, OLEHOYHAs CTOMMOCTh YKa3aHHBIX IIEHHBIX OyMmar OIpeIeNseTcsl B CIEeIYIOIEeM
MOPSIKE:
2.3.2.1. omecHOYHAs] CTOMMOCTh WHBECTUIIMOHHOTO masi DOH/Ia MPU3HASTCS PAaBHOU €ro
pacueTHON CTOMMOCTH Ha JaTy ONpEICNICHHs CTOMMOCTH aKTHBOB, a €CJIM Ha 3Ty AaTy
pacueTHasi CTOMMOCTh WHBECTUIIMOHHOTO Tas He ONpeAensiiach, - Ha MOCIEAHIO J1aTy ee
pacueta, NpeANIeCTBYIONIYIO JaTe OMpeeNieHNs CTOUMOCTH aKTHBOB;
2.3.2.2. OICHOYHAsl CTOMMOCTH OOJIUTAINi, MO0 KOTOPHIM HCIIOJHEHBI 00s3aTeIhCTBA
MO BBITUIATE CYMMBI OCHOBHOTO JIOJITa, IPU3HAETCS PABHOW HYIIO C JIaThl MOCTYIUICHUS B
COCTaB AaKTHBOB AaKIIMOHEPHOTO WHBECTUIIMOHHOTO (OHIA WM aKTHBOB IacBOTO
WHBECTUITMOHHOTO (POHJIA JICHEKHBIX CPEACTB MM MHOTO MMYIIECTBEHHOTO SKBUBAJICHTA
B CYET MOTANICHHS YKa3aHHBIX OOJUTAIINN;
2.3.2.3. B ciyyae HEUCIIOJHEHUS TPETYCMOTPEHHOTO OOJMranueii o0si3aTehCcTBa 1O
BBIMNIATE CYMMBI OCHOBHOTO JIOJITa OIEHOYHAs CTOMMOCTh TaKUX OOJUTaluii 1o
UCTeUeHUU 7 NHEW C JaThl OKOHYAHUS CPOKa HCIOIHEHUS YKa3aHHOTO 00s3aTelbCTBa
orpenensercs no popmyie:
S =max[0; ((0,7 - (i - 7) x 0,03) x Sp)],
rue:
S - olleHOYHAst CTOMMOCTB OOJIUTANINI HA ATy ONPEACICHUS CTOUMOCTH aKTHBOB
MaeBOT'0 MHBECTUIIMOHHOTO (OH/IA;



So - OlLlEeHOYHAss CTOMMOCTb YKa3aHHBIX OOJUTanuil Ha JaTy MCTEYEHUs
MPEIYCMOTPEHHOTO MMH CPOKa UCIIOJIHEHUS 00513aTEeNbCTB 10 BBIIJIATE CYMMBI
OCHOBHOTO JI0JITa;

| - KOJHMYECTBO IOJIHBIX KAJCHIAPHBIX JHEMW, MPOIICANINX C JaThl OKOHYaHUS
CpOKa HCIOJHEHHUS 0053aTeNbCTB IO BBIIUIATE CYMMBI OCHOBHOTO J0JITa,
IPEIYyCMOTPEHHON yKa3aHHBIMH OOIMrallisIMHU;
2.3.2.4. onecHOYHAas CTOMMOCTh HWHBIX IICHHBIX OyMmar TMpU3HACTCS pPaBHOW UX

HocjaeIHe npu3HaBaeMoi KOTUPOBKE, a €CJIM C MOMEHTA UX IPUOOPETEHUS] OHU HE UMEIIN
IPU3HAaBaeMON KOTUPOBKH, - LIEHE NPUOOPETEHUS ITUX LIEHHBIX Oymar, pacCUMTaHHOU 110
METOAY OLIEHKHM 10 cpeaHed crtoumocTd (0e3 ydera pacxoloB, CBA3AHHBIX C HX
IPUOOPETEHUEM), T.€. IIyTEM JEJIEHUS CTOMMOCTH NPUOOPETEHHUs LEHHBIX Oymar Ha HX
KOJIMYECTBO, CKJIQ/IBIBAIOIIUXCS COOTBETCTBEHHO W3 CTOMMOCTH MpPUOOpETeHUs |
KOJIMYECTBA IIEHHBIX OyMar Mo HMX OCTaTKy Ha MPeIbIAylUIMid MOMEHT OIpeaesICHHUs
CTOMMOCTH YHCTBIX aKTHBOB U IO IIEHHBIM OyMmaram, MOCTYNUBIIMM B TEPHOA MEXIY
IPEIIECTBYIONIMM U TEKYILIUM MOMEHTAMHU OIPEJIEIEHUS] CTOMMOCTH YUCTBIX aKTHUBOB.
2.3.2.5. B ciy4ae OomyOJIMKOBAaHUS B COOTBETCTBUM C 3aKOHOJATEIbCTBOM Poccuiickoit
@denepanuy CBEIEHUI O NPU3HAHUM HMHUTEHTAa oOJurauuii OGaHKpPOTOM OLIEHOYHAas
CTOMMOCTh OOJIMTaluil TAaKOro SMUTEHTA C JaThl ONYOJMKOBaHMS yKa3aHHBIX CBEACHUI
IIPU3HAETCS PAaBHOU HYIIIO.

2.4. HaumeHOBaHNE WHOCTPAHHBIX (OHAOBBIX OWpPXK, MO pe3ylbTaTaM TOPTOB Ha KOTOPBIX

2.5.

OMnpeaACIICTCA HCHA 3aKPBITHA PhIHKA EHHBIX 6YMaF HWHOCTPAaHHBbIX OMUTCHTOB.

1. New York Stock Exchange (NYSE)

2. National Association of Securities Dealers Automated Quotation (NASDAQ)

3. Euronext

4. London Stock Exchange (LSE)
Ha ACHBb ONPCACIICHUA CTOUMOCTU YUCTBIX aKTUBOB OLICHOYHAsA CTOUMOCTD I.IeHHofI 6yMal"I/I
ONpENENsAeTCs Ha OCHOBAHMM IIPU3HABAEMOM KOTHPOBKHM, pPACCUMTAHHOW B IOPSAKE
OYEPEHOCTH M0 YKa3aHHOMY B HACTOSIIEM MyHKTE CIUCKY: cHauaia Ha New York Stock
Exchange (NYSE) , B ciaydae orcyrcTBHs mpu3HaBaeMmoili kotupoBku Ha New York Stock
Exchange (NYSE) — paccunrannoit Ha National Association of Securities Dealers Automated
Quotation (NASDAQ) u Ttak nanee. CTeneHb OKPYIJICHHS MPHU3HABACMOW KOTHUPOBKH
OMPEACIACTCA JAaHHBIMU, ITPEAOCTABIICHHBIMHA OPraHU3aTOPaMH TOPI'OBJIM HAa PBIHKEC HCHHBIX
Oymar.
YHpaBJ'ISIIOHIaSI KOMITaHU S CDOH)Ia BIIpaB€ BHCCTU HU3MCHCHHUA B CIIMCOK OpPraHu3aTopoB
TOProBjiM B TCUCHUEC TOJia B CJIyda€ HU3MCHCHHA I/IHBGCTI/IHI/IOHHOI\/'I ACKIapanyun (DOH}Ia,
MOSIBJICHHUS HOBBIX OpPraHHU3aTOPOB TOPTOBIHM, MpuoOpeTeHust B noprdens PoHa IEHHBIX
6yMar, KOTUPOBKY [JIsI KOTOPbLIX HCBO3MOYKHO IIOJYYUTHb Y YKA3aHHOTO B HpaBI/max
OpraHu3aTopa TOProOBIIM, HO MOXHO Y IPYroro, He ykazaHHoro B [IpaBuiiax.

[Tpu3HaBaemasi KOTUPOBKA LIEHHON Oymaru ompesensieTcs Kak CpelHEeB3BEIIeHHas LieHa IO
CeNIKaM, COBEPIIEHHBIM C 3TOW IIEeHHOW Oymaroil B TeueHue 1 TOProBOro JHA, €Cly YUCIIO
TaKHX CJIEJIOK cocTaBisieT He MeHee 10.

B cnyuae eciu B Te4eHHE OAHOIO TOPrOBOIO JHS COBEPIIEHO MEHEE JECSATH CHEJOK C
LEHHOI Oymaroi, mpu3HaBaeMass KOTHPOBKAa IIEHHOW Oymaru ompenensercs Kak ee
CPEIHEB3BCIICHHAs LIEHA, PACCYMTAHHAs IO CHEJKaM, COBEPIICHHBIM C OJTOW LIEHHOH
Oymaroi B Te4eHHUE MOCIEIHUX 2 TOPTOBBIX JIHEH, €CIIM YMCIIO TAKUX CHEJIOK COCTABIIAET HE
menee 10.

B cnydae ecnu B TeueHME MOCIEIHUX 2 TOPrOBBIX JHEH coBepuieHO MeHee 10 caenok ¢
IEHHOI Oymaroi, mnpu3HaBaeMas KOTHPOBKAa ILIEHHOW Oymaru ompenensercss Kak ee
CPEIHEB3BEILICHHAs 1[€HA, PACCUMTAHHAs IO CHEJIKaM, COBEPIIEHHBIM C A3TOW ILIEHHON
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2.6.

2.7.

2.8.

OyMaroil B TeUeHHUE MOCIECIHUX 3 TOPTOBBIX JHEH, €CIIM YUCIIO TAKUX CHEJIOK COCTABIISET HE
menee 10.

B cnydae ecnu B TedueHME MOCIETHUX 3 TOProOBHIX JHEH coBepuieHO MeHee 10 caenok ¢
IICHHOW Oymaroi, mnpu3HaBaeMas KOTHPOBKAa IICHHOW OyMaru OIpeaeiseTcsl Kak ee
CpeIHEB3BEIICHHAS 1I€HA, PACCUYMTAHHAs MO CJIeJNKaM, COBEPIICHHBIM C J3TOW ILIEHHOM
OyMmaroi B Te€4eHHE MOCIECTHUX 5 TOPrOBBIX JHEH, €CIM YHUCIO0 TAKUX CAEJIOK COCTaBISET HE
Mmenee 10.

B cnyuae ecnu B TeueHue mocieqHUX S5 TOProBbIX AHEH coBepiieHo Menee 10 caenok c
LeHHOM Oymaroii, mpu3HaBaemas KOTHPOBKAa IIEHHOM OyMaru ompeaensercss Kak ee
CpeIHEB3BEIICHHAS 1I€HA, PACCUYMTAHHAsl IO CIEJIKaM, COBEPIICHHBIM C J3TOW ILIEHHOM
Oymaroii B TeueHue nociaenHux 10 TOproBuIX THEH, €CIM YUCIO TaKUX CHENOK COCTaBISET
He menee 10.

Pacuer mpusHaBaeMoOll KOTHMPOBKHM LIEHHBIX OyMar OCYIIECTBISETCS IPU YCIOBUHU, UYTO
00BEM CJIETIOK, TI0 KOTOPBIM PACCUMTHIBACTCS UX CPEIAHEB3BEIICHHAS IICHA, COCTABIISCT HE
menee 500 Teic. pyOIei.

OrneHOYHAsT CTOMMOCTh OOJMramuii BHEIIHHMX OOJIMTallMOHHBIX 3aiiMoOB Poccuiickoit
®denepanyy, EHHBIX OymMar MHOCTPaHHBIX TOCYIAApCTB (3a MCKIIFOYCHUEM IICHHBIX Oymar,
VKa3aHHBIX B TMyHKTe 2.7 Hacrosmmx [IpaBmi), I[EHHBIX OyMar MeEKIyHapOTHBIX
(UHAHCOBBIX OpraHu3alliid, a TaKKe EeBPOOOJUTalMiA WHOCTPAHHBIX KOMMEPUYECKUX
OpraHM3aliii MPH3HAETCS PaBHOW cpeaHel IieHe 3akpbiTus pbiHKa (Bloomberg generic
Mid/last), packpsiBaemoii uHpopmannoHHou cuctemorr "baymOGepr" (Bloomberg). Ilpu
OTCYTCTBHHM Ha JaTy ONpEIEICHHUS OIEHOYHOW CTOMMOCTH YyKa3aHHBIX IEHHBIX Oymar
uH(pOpPMaIIUU O CpeHEH 1IeHe 3aKPBITUSL PhIHKA OIEHOYHAS CTOUMOCTh YKa3aHHBIX IIEHHBIX
OyMar mpu3HaeTcs paBHOM MOcJeNHeN cpelHel IeHe 3aKphITHS PbIHKA, a €CId ¢ MOMEHTa
PHOOpPETEHUS TICHHBIX Oymar CpelHss [eHa 3aKPHITHs PhIHKA HE PACCUHUTHIBAIACH, - IICHE
MPHOOPETEHUsT YKa3aHHBIX IICHHBIX OyMar, pacCYMTaHHOH MO METOJy OIICHKH IO CpPeIHEH
CTOUMOCTH (0€3 yueTa pacXxoOB, CBSA3aHHBIX C UX MPUOOPETEHUEM).

OrneHouHass CTOMMOCTb TOCYJapCTBEHHBIX IEHHbIX Oymar Poccuiickoit ®enepanuu u
IEHHbIX OyMar MHOCTPAHHBIX T'OCYJApCTB, YCIOBHMS 3MUCCHHM M OOpaIleHUs KOTOPHIX HE
MpelycCMaTPUBAIOT BOZMOKHOCTH UX OOpallleHHs] HA BTOPUYHOM pPbIHKE, IPU3HAETCA paBHOU
LIEHE UX NPUOOPETEeHMs], PAaCCUNTAHHOW MO METOJy OLEHKH MO cpenHed croumocTtd (0e3
ydyeTa pacxoJI0B, CBI3aHHBIX C UX IPUOOPETEHHEM).

B cnyuae ecnu 10X0/10M O TOCY/apCTBEHHBIM LIEHHBIM Oymaram Poccuiickoit ®@eneparuu
WIM LEHHbIM OymaraM HMHOCTPaHHBIX TOCYIapCTB, YCJIOBHSI SMUCCHM M OOpallieHus
KOTOPBIX HE MpeAyCMaTpPHBAIOT BO3MOXKHOCTHM HMX OOpAalleHHs Ha BTOPUYHOM pBIHKE,
SIBJIIETCSL IUCKOHT, TO €CTh pa3HUIAa MEXIAy HOMHHAJIBLHOW CTOMMOCTBIO IIEHHON Oymaru u
IIEHOH ee mpuoOpeTeHus (0e3 yuera pacxo10B Ha MPUOOPETEHNE), TN TUCKOHT U MPOIICHT
(KyTIOH), OIIEHOYHAsi CTOMMOCTh TaKUX LIEHHBIX Oymar omnpezenseTcss UCXOAs U3 YCIOBUM UX
SMHUCCHH, COJIEPXKALIUXCS B PEIIEHWU O BBINTYCKE (IOMOJHUTEIHLHOM BBINYCKE) HEHHBIX
Oymar, ¥ TMOJJICKUT IepepacueTy Ha JaTe ONpeNeeHUs CTOMMOCTU YHCTBIX aKTHBOB C
Y4ETOM PAaBHOMEPHOT'O OTHECEHUS AMCKOHTHOIO J0XO0Ja Ha OLEHOYHYIO CTOMMOCTH TaKHX
HeHHbIX Oymar. Jo MOMeHTa MepBoro nepepacuera Takue EeHHbIE OyMaru OLEeHUBAIOTCS MO
CTOMMOCTH UX TIpHOOpeTeHus (06e3 yueTa pacxo0B Ha MPUOOPETECHHUE).

OneHoyHasi CTOMMOCTh aKLIMW MHOCTPAaHHBIX aKIMOHEPHBIX OO0IIecTB M oOJHuranui
WHOCTPAHHBIX KOMMEPUYECKUX OpTraHW3alfii, NpPONIICIIINX MPOLEAYpy JHUCTUHTA Ha
WHOCTpaHHOU (POHIOBON OMpiKe (32 MCKIIOYEHUEM €BPOOOIHTranuii), MpU3HAETCS PaBHOM
I[EHE 3aKPBITUS PHIHKA YKa3aHHBIX [[EHHBIX OyMar 1Mo UTOraM MOCIEAHEr0 TOPTOBOTO JHS Ha
yKa3aHHOHU (hOHIOBOU OWprke Mmepeia NaToil OIpelNeleHHs] MX OICHOYHOW CTOMMOCTH, a B
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clydae eclii yKa3aHHbIC [IEHHbIE OyMaru MpoIuIy IpoIeypy JUCTUHTA Ha IBYX WK OoJiee
MHOCTPaHHBIX (POHJOBBIX OMpPIKaxX, MO UTOTAM IOCIEIHEr0 TOProBOro JAHS Ha MHOCTPAaHHOU
b oHI0BOI OUprKe, Ha KOTOPOH ObLT OOJBITHI 00BEM TOPTOB TIO TAHHOH IIEHHO# Oymare.

2.9. OreHouHass CTOMMOCTh MHBECTULMOHHBIX IIAa€B IAEBBIX HMHBECTHIIMOHHBIX (DOHIOB, HE
JIONYLIEHHBIX K TOPraM POCCUICKMM OpPraHU3aTOPOM TOPIOBJIM HA PhIHKE IIEHHBIX OyMar,
IIPU3HACTCS PABHOM MX PACYETHOM CTOMMOCTH Ha [JaTy OIpPEAEIeHUs OLICHOYHON
CTOMMOCTH, a €CIM Ha 3Ty JaTy pacyeTHas CTOMMOCTb HHBECTULMOHHBIX I1a€B HE
ompezeninach - Ha IOCIECIHIOK JaTy €€ ONPENEICHMs, IPEALIECTBYIOIYIO JaTe
OIpECIICHNUS OLICHOYHON CTOMMOCTH yKa3aHHBIX MHBECTULIMOHHBIX I1A€EB.

2.10.0neHo4Has CTOMMOCTb aKLM JIOMOJHUTEIBHOTO BBIITYCKa, BKJIIOUEHHBIX B COCTaB aKTUBOB
@oHJa B pe3ysbTaTe pa3MEUICHMs dTUX aKLUW IyTEM PacHpeleNICHUs CPEeIu aKLUOHEPOB
WIA IIyTeM KOHBEpPTallUM B HUX KOHBEPTHUPYEMBIX LIEHHBIX OyMar, COCTaBISABIIMX
YKa3aHHbIC AaKTUBBI, IIPU3HACTCS PABHOM OLEHOYHOM CTOMMOCTH aKIMKM BBIIYCKA, II0
OTHOLICHHIO K KOTOPOMY TaKOM BBIITYCK SIBJISI€TCS TOIIOJHUTEIIBHBIM.

OneHouyHass CTOMMOCTb aKLUUM JOIOJIHUTEIBHOIO BBINYCKA, BKIKOYEHHBIX B COCTaB
akTuBoB POH/A B pe3yibTaTe KOHBEPTALMHU B 3TU aKIIMM aKLUH, COCTABIISABIINX YKa3aHHbIE
aKTHUBBI, IIPU PEOpraHu3aluu B (opMe NPUCOSAUHEHUs, NMPU3HAECTCS PABHOM OIEHOYHOM
CTOMMOCTHM AaKLHUH BBIIYCKA, II0 OTHOLIEHUI0O K KOTOPOMY TaKOH BBIIYCK SBIISETCA
JIOTIOJIHUTENIbHBIM.

OI_IGHO‘IHaSI CTOUMOCTDb O6J'II/II‘aI_[I/II71 AOIOJIHUTCIIBHOI'O BBIITYCKa, BKIIFOYCHHBIX B COCTaB
akTuBoB DoHIa B pE3YybTAaTC PasMCUICHUA ITIYTCM KOHBEPTALIMK B HHUX KOHBCPTUPYCMBIX
O6J'II/II‘aI_[I/II71, COCTAaBJISIBIINX YKA3aHHBIC aKTUBbI, IIPU3HACTCA paBHOﬁ OILICHOYHOM CTOMMOCTH
00Iur aLII/Iﬁ BBIITYCKA, 110 OTHOHIICHHWUIO K KOTOpOMY TaKou BBIITYCK  SBJISICTCA
JOIIOJIHUTCIIBHBIM.

2.11. OueHouyHas CTOMMOCTh aKIWid ¢ Oosbimed (MEHbBIICH) HOMHHAIBHOW CTOMMOCTBIO,
BKJIIOYEHHBIX B cocTaB akTMBOB MDoHJa B pe3ylbTare KOHBEPTAlMM B HUX aKIIH,
COCTABJISIBUIMX YKa3aHHbIE AaKTHUBBI, MPU3HAECTCA PABHOM OIIEHOYHOM CTOMMOCTH
KOHBEPTUPOBAHHBIX B HUX aKIIH.

OneHovyHasi CTOMMOCTh aKLUK TOM jke KaTeropuu (TUMa) ¢ UHBIMHU IIPaBaMM, BKIFOYEHHBIX
B cocrtaB akTMBOB (DOHJa B pe3ysbTare KOHBEPTAUMHM B HUX aKUUH, COCTaBJISABIIUX
YKa3aHHbIE AaKTHBbI, IPU3HAECTCS PABHOM OLEHOYHONW CTOMMOCTHM KOHBEPTHPOBAHHBIX
aKIUH.

OneHoyHas CTOMMOCTb akIUi, BKIIOYEHHBIX B cocTaB akTHMBOB (DOHAA B pe3ynbTare
KOHBEpPTAllMM MpH JPOOJICHWH aKUWW, COCTaBISBUIMX YyKa3aHHbIE aKTHUBbBI, MPU3HAETCS
PaBHOM OIIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKIUH, NEJIEHHON Ha KO3()PHUIMEHT
IpoOIIeHUsI.

OneHouyHas CTOMMOCTb akIUi, BKIIOYEHHBIX B cocTaB akTHMBOB (DOHAA B pe3ynbTare
KOHBEPTALMK IIPU KOHCOJIUAAIMN AKIUH, COCTABIABIINX YKA3aHHbBIC AKTUBBI, IPU3HAECTCS
PaBHOM OLIEHOYHOIH CTOMMOCTH KOHBEPTHPOBAHHBIX aKIUi, yMHOKEHHON Ha K03 PULIMEeHT
KOHCOJIUAALNH.

[lonoxeHuss HACTOSIIEr0 NYHKTAa NPUMEHSIOTCA 1O BO3HUKHOBEHMS IpU3HABAEMOM
KOTUPOBKH aKIHMi{, B KOTOpbIe OBUIM KOHBEPTHPOBAHBI KWW, COCTABIISIBIIME AKTHBBI
donna.

2.12. OneHodHasi CTOMMOCTh aKIMH WM OOJIMTAIliii HOBOTO BBHINYCKA, BKIIOYEHHBIX B COCTaB
aktuBoB DoHJa B pe3yibTaTe KOHBEPTALMU B HUX KOHBEPTUPYEMBIX LEHHBIX OyMmar,
NPU3HAETCS] PaBHOW OLIEHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX Oymar, IeleHHON
Ha KOJIMYECTBO aKIui (oOmurammii), B KOTOpOE KOHBEPTHPOBAHA OJHA KOHBEPTHpYyeMas
1eHHas Oymara.



[TonoxeHuss HaCTOSALIEr0 IyHKTAa NPUMEHSIOTCA 1O BO3HUKHOBEHMS IPU3HABAEMOMN
KOTUPOBKH aKIuii (oOnmuranuii), B KOTOpbIe OBUIM KOHBEPTHPOBAHBI KOHBEPTHPYEMBIE
LIEeHHbIe OyMaru, cocTaBiisgBIlINe akTUBbI DoHAA.

2.13. OneHoyHas CTOMMOCTh aKIWH, BKIIOYEHHBIX B cOCTaB akTHBOB (PoHma B pe3ynbTare
KOHBEPTAllMM B HHUX AaKIMH, COCTaBJIABIIMX YKa3aHHbIE AKTHBBI, NPU PEOPTaHU3alUHU B
dopMe causHUS NPHU3HACTCA PABHOM OICHOYHOH CTOMMOCTH KOHBEPTHPOBAHHBIX IICHHBIX
Oymar, yMHOXXEHHOH Ha K03(ppuLlneHT KOHBEpTAIHH.

OrneHouHasi CTOMMOCTh aKIIMK BHOBH CO3/JaHHOTO B PE3yJbTaTe peopraHu3anuu B hopme
pasfesieHrs WIM BbIIEJICHHs] aKIIMOHEPHOTO O0IIeCTBa, BKJIIOYEHHBIX B COCTAaB aKTHBOB
@doHga B pe3yiapTaTe KOHBEPTAlMM B HHUX AaKIUi, COCTABISBIIMX YyKa3aHHbIE AKTHUBBHI,
MPU3HAETCSI PaBHOM OIICHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIMH, NEJIEHHON Ha
ko3 duLMeHT KOHBepTauuu. B ciydae eciu B pe3ynpTaTe pas3ieieHUS WM BbIICICHHS
co3maercs JaBa WiM OoJjiee AKUMOHEPHBIX OO0IecTBa, Ha KO3()(UIMEHT KOHBepTaluu
JEJINTCS ~ OLEHOYHAs  CTOMMOCTb  KOHBEPTUPOBAHHBIX  AKLUMH,  YMEHbIIECHHas
[IPOIMOPLIMOHAJIBHO JI0JIE HMYILECTBA PEOPraHU30BAHHOIO AKLMOHEPHOro OOIIECTBa,
[IEPEJaHHOTO0 AKIIMOHEPHOMY OOIIECTBY, CO3JaHHOMY B pe3yJIbTaTe pa3JieieHUs] WU
BBIJICTICHUSI.

OneHoyHasi CTOMMOCTh aKI[Mil BHOBb CO3JJaHHOTO B pe3yJIbTaTe peopraHu3aluu B Gopme
BbIJIEJICHUS aKLIHOHEPHOT0 OOIIECTBa, BKIOYEHHBIX B COCTaB akTUBOB DOH/a B pe3yJibTaTe
UX pachpeiesieHus Cpeld aKIHMOHEPOB PEOPraHU30BAHHOTO AaKIMOHEPHOTO OOIIECTBa,
MIPU3HAETCS PABHOM HYIIIO.

OneHoyHasi CTOMMOCTh OOJIMTAIlMii HOBOTO BBINYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
@doHga B pe3ysbTaTe KOHBEPTALMU B HUX OOJIUraluii, COCTABISABIINX YKa3aHHbBIC aKTUBBI,
IPU PpPEOpraHu3allil HMHUTEHTa TaKUX OOJIMraluil MpHU3HAETCS pPaBHOM OIEHOYHOU
CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHMTaIUi.

[TonoxxeHnus ab3areB MepBOTrO, BTOPOTO U YETBEPTOT'O HACTOAIIETO MYHKTA MPUMEHSIOTCS
710 BOBHUKHOBEHHUS MPHU3HABaeMONW KOTHUPOBKH aKIMii (0O1Hraiuii), BKIIOUEHHBIX B COCTaB
aktuBoB DoHna.

ITonoxenus 3633HCB TPETHETO HACTOAMICTO ITYHKTAa HNPHUMCHAIOTCA OO0 BO3HHUKHOBCHHA
HpI/I3HaBaCMOI>'I KOTUPOBKU aKIUN WK 10 MMPOBEACHUA NX OLUCHKH OLNCHIIHUKOM donpa.

2.14. OI_ICHO‘IHaSI CTOUMOCTb HUMYHICCTBA, HE YKA3daHHOI'O B BbIINICYKA3aHHBIX ITYHKTAaX
HaCTOAIINX HpaBI/IJ'I, OMPECACIIACTCS OLCHIITUKOM doHpa. OI_IGHOLIHaH CTOUMOCTDb YKa3aHHOI'O
B HACTOAIIEM IMYHKTC MMYIICCTBA, B TOM YHCJIC IIPU €TO0 OTHYXICHHHU, ITPU3HACTCA paBHOﬁ
HTOTOBOM BEIHYHMHE CTOMMOCTH 3TOTO HMYHICCTBA, conepmameﬁcx B OTYECTC O €ro OIICHKC,
€CJIN C AaThbl COCTABJICHUA YKA3aHHOI'O OTYECTA MPOILIO HE ooiee 6 MCECAILICB.

OneHouyHasi CTOMMOCTb COCTaBIISIFOIIETO aKTHUBBI DOH/IA 36MENBHOIO y4acTKa, Ha KOTOPOM
HaXOJUTCS 34aHHUE, CTPOEHUE WIIM COOPYKEHHE, COCTABIIAIOIINE YKA3aHHbIE aKTUBBI, 1OJIU B
npaBe oOmied COOCTBEHHOCTH Ha TaKOMl 3€MeNbHBIM y4acTOK, IpaBa apeHAbl TaKoro
3eMEJIbHOr0 y4acTKa WJIM TIpaBa IOJIb30BaHUS TaKUM 3€MENIbHBIM YYaCTKOM MOXET
OTJIEIbHO HE OMPENENIAThCS, €CIU €ro CTOMMOCTh YYUTBIBAETCS B OLEHOYHOM CTOMMOCTH
PUOOPETEHHOTO 3/JaHNs, CTPOSHUS UM COOPY>KEHHUSI.

2.15. B pacueT CTOUMOCTHU AKTHBOB q)OHI[a, €CJIK MHOC HC MpPCAYCMOTPCHO HACTOAIIHUMHU
HpaBI/IHaMI/I, MMPUHHUMACTCA TAKXKC I[€6I/ITOpCKaH 3a10JDKCHHOCTb, BO3HUKIIAA B PC3YJIbTATC
COBCPHICHUA CACIIOK C YKa3aHHBIMHM aKTHBaMHM, B TOM YHCJIC B PE3YJIbTATC 3aKIFOUYCHUA
JOroBOpOB, Ha OCHOBAaHHUHU KOTOPBIX OCYIICCTBIISICTCA IMOATOTOBKA HpOCKTHO'CMeTHOﬁ
JOKYMCHTAIIMU, a TaKXE€ OO0roBOpPOB, Ha OCHOBAHHWH KOTOPBIX OCYHICCTBIACTCA PEMOHT
00BEKTOB HCABUXKXUMOCTHU, COCTABJIAIOMHNX YKA3aHHBIC aKTHUBBI.



JlebuTopckas 3a10KEHHOCTD IO MPOIICHTHOMY (KYIIOHHOMY) JIOXOAY TIO0 COCTABJISIIONTUAM
akTuBbl (DOHIA NEHEKHBIM CPEACTBAM Ha CYETaX M BO BKJIAJaX W ILIEHHBIM OyMaram
MNPpUHUMACTCA B pPaCUCT CTOUMOCTH AKTUBOB B CyMMC, HCYHUCIICHHOH nucxonasa M3 CTaBKHU
mpoleHTa (KyIOHHOTO JI0X0/1a), YCTAHOBJICHHON B JOTOBOpPE OAHKOBCKOTO CYETa, IOTOBOPE
OaHKOBCKOTO BKJaJla WJIM PEIICHUH O BBITYCKE (O JOMOJHUTEIIEHOM BBIITYCKE)
OMUCCUOHHBIX IIECHHBIX 6YMaI‘.

B cnydae ecnm neOutopckas 3aJ0JKEHHOCTb, BO3ZHHUKIIAS B pE3yJbTaTe COBEPIICHUS
caenok c¢ aktuBamu DoHpa, He HoraiieHa Mo MCTEYEHUM 6 MECSILEB C JaThl, KOrja OHa
JOJI2KHa OBITHL TIIOralmieHa B COOTBETCTBHHM C YCJIOBUSAMU  CACJIOK, CyMMa 3TOU
3aJI0JKEHHOCTU YMEHBIIAETCS IS LieJIed ONpeleIeHUs] CTOMMOCTH YUCThIX aKTUBOB Ha 30
MPOILICHTOB - Ha JaTy HCTEUEHHUs YKa3aHHOTO 6-MECSYHOro CpoKa, a B JajbHEHIIemM
CIKCAHCBHO YMCHLIIACTCA HAa BCIIMUMNHY, OMPCACIIACMYIO HCXOI 13 30 IMPOLCHTOB I'OJAOBBIX.

Jleburopckast 3al0JDKEHHOCTh IPU3HAETCS pPAaBHOW HY/HO (MOramaercs) B MOMEHT
UCIIOJIHEHUS CJIEJIOK, B pe3yJIbTaTe COBEPLICHHUS KOTOPBIX OHA BO3HUKIIA.

JleGuTopckast 3a70JKEHHOCTh, BO3HMKILIAS B pPE3yNbTaTe 3aKIIOYEHUs JIOTOBOPOB, HA
OCHOBAHUHU KOTOPBIX OCYILECTBJIIETCS PEMOHT OOBEKTa HEIABMKUMOCTH, COCTABIISIOILEIO
aKTHBBI aKLIHOHEPHOI'0 MHBECTULIMOHHOIO (DOHNA MIJIM aKTUBBI 1A€BOTO MHBECTULMOHHOIO
¢doHIa, NpU3HaeTCs paBHOW HYIIIO (IIOramaercsi) OJHOBPEMEHHO C U3MEHEHUEM CTOMMOCTHU
OTPEMOHTHUPOBAHHOTO 00BEKTA HEJABUKUMOCTH B PE3YJIbTATE €r0 NEPEOLECHKH.

2.16. He npunumatomca ¢ pacuem cmoumocmu akmueoe @onoa:

3.1.

3.2.

3.3.

3.4.

2.16.1. HauMcneHHBIH  TPOLEHTHBIM  (KYMOHHBIM) O0XOA MO  IEHHBIM  OyMmarawm,
cocTaBisonMM akTuBbl DOHIA, B CiIydae €ClIM YKa3aHHBIA JIOXOJ BKIIOUYCH B OIICHOYHYIO
CTOMMOCTh TaKHMX IICHHBIX OyMar, a TakkKe B CJIy4ae OITyOJIMKOBAaHUS B COOTBETCTBHH C
dbenepanbHBIMA 3aKOHAMH W WHBIMH HOPMATHBHBIMH TIPABOBBIMH aKTamMH PoccHiickoii
denepanyi CBEJCHUH O MPOCPOUYKE HCIIOTHEHHSI SYMUTEHTOM O053aTelbCTBA IO BBHITLIATE
yKa3aHHOTO J1I0XOJa UM CBEJIEHUH O MPUMEHEHUU K YMUTEHTY IPOIeayp OaHKPOTCTBA;
2.16.2. o0bsBICHHBIE, HO HE TMOJyUYE€HHbIC AMBUACHIBI IO AKIUSM, COCTABISIONIUM AKTHBBI
donpa;

2.16.3. HauKcNieHHbIE, HO HE TOJY4YEHHBIE OXOAbl MO MHBECTULMOHHBIM MasiM 3aKPBITBIX
MaeBbIX WHBECTUIIMOHHBIX (DOHJIOB, COCTABJISIOIINM aKTUBBI DOH/IA.

3. IlpaBuaa onpenesneHusi BeJTHYHHBI 0083aTeIbCTB.

Bennurnna 00s3aTennbCTB ynpaBnﬁ}omeﬁ koMmnaHuy @oHAa IO BBIJA4Y€ HHBECTUIIMOHHBIX
nmacB CUHUTACTCA paBHOﬁ CYMMC ACHCKHBIX CPCACTB U (I/IJ'II/I) OLIEHOYHOI CTOMMOCTH HHOTO
HMYHIECTBA, IMOCTYIIMBIINX B OIIaTy MHBCCTUIIMOHHBIX ITACB doHAa.

Benmnuuna o0s3aTensCTB  ympaBismoniedl komnanud @DoHAA 1O BHIIUIATE JCHEKHOU
KOMIIEHCAILIMU TPU NOTAIIEHUU UHBECTUIMOHHBIX [1a€B CUUTAETCS PABHOM CyMMeE JEHEKHOU
KOMIIEHCAIINY, TTO/JIEKAIIECH BBITIIATE.

BennunHa 00s13aTeNbCTB 1O BO3MEUICHHIO 3a CUET MMYLIECTBa, cocTapistouiero douf,
COOCTBEHHBIX JIEHEKHBIX CPEJICTB YIPABJISAIONICH KOMIIAHWU 3TOTO (DOH/IA, MCIIOTH30BAHHBIX
€10 JJISl BBITJIATHI JICHE)KHOW KOMITEHCAIIUH B CBSI3U C TIOTAIIEHUEM WHBECTUIIMOHHBIX T1aeB,
CUMTAETCs] PABHOM CyMMe€ YKa3aHHBIX J€HEKHBIX CPEJICTB.

Benuunnaa 00s13aTENBCTB MO TIOTAIIEHUIO 32 CYET HMMYIIECTBA, cocTaBiisitomero DoH[,
3aliMOB M (WIM) KPEAWTOB, TMOJYYEHHBIX YIPABISAIONIEH KOMMAHMEW Ui MOTalleHUs
WHBECTUIMOHHBIX Ia€B, OMPEIENAETCS MCXOIS U3 CYMMbI 3aiiMOB (KpEIUTOB) U pa3sMmepa
MPOLICHTOB 10 TaKUM 3aiiMaM (KpeauTam).



3.5.Benmnunna 00s13aTeNnLCTB IO BEHITLIATE BiadelblaM MHBECTUIIMOHHBIX aeB Poxga moxoma ot

JIOBEPUTEJILHOTO YIPABICHUS] HMYIIECTBOM, COCTaBIsSOIMM @OHJ, CUMTAETCS pPABHOU
CyMMeE TIOJITIEKAIIETO BHITUIATE JOXOOB.

3.6. Pe3epB mpeAcTosAUINX pacxoll0B Ha BHIIUIATY BO3HATPaKICHUS YIPABISAIOMIEH KOMIIAHHH,

3.7.

3.8.

4.1.

CHEIMAIM3UPOBAHHOMY  JICTIO3UTApHI0,  ayauTopy,  oueHmuky  DoHpga,  jawuiy,
OCYIIECTBISIIOIIEMY BEJIEHHUE peecTpa BIaJeiblleB HMHBECTHULHOHHBIX maeB QDoHIa,
dbopMupyeTcss HapacTallUM HTOTOM B TEUYEHHE KaJIEHIApPHOTO Tofa B CIEAYIOIIEM
NOpSAJKE: CyMMa pe3epBa €XKEMECSYHO YBEIMYMBAETCA HAa CYMMY, DaBHYIO OJHOMU
JIBEHAIIaTON PACUETHON BEJIWYMHBI BO3ZHAIPaXJCHHUS Ha JaTy ONPEIEIECHUS CTOMMOCTHU
YUCTBIX aKTHBOB.

PacueTHas BenmMuMHA BO3HATPaXXICHUS YIPABJISAIOLIECH KOMIIAHUH, CIELHAIN3UPOBAHHOMY
JENO3UTAPUI0, ayauTopy, oueHUMKy PoHaa, auiy, OCYHIECTBISAIOIIEMY BEACHUE peecTpa
BJIAJICNIbLIEB MHBECTUIMOHHBIX maeB @DoHpa, cuuTaercs paBHOW oOmIEMy pa3smepy
BO3ZHArpaXJCHMUsI yKa3aHHBIM JIMLAM, IPEIyCMOTPEHHOMY B IIpaBWJIaX JOBEPUTEIILHOIO
ynpasineHuss Pongom. Ilpu 3ToM ecnu pa3smep BO3HAarpaXACHUsS YKa3aHHBIM JIMLAM
OTIpEEIIAETCS UCXO0/I U3 CPEIHEr0JI0BOM CTOMMOCTH YMCTBIX aKTHUBOB, Ul ONpEAEICHUS
pacueTHOM BENWYMHBI BO3HAIPaXKIEHUS IPUHUMAETCS 3HAYEHHE CTOMMOCTH YMCTBIX
aKTHBOB Ha IIOCJIEIHIOK JaTy €€ OIpEeNeeHUs, MPEAIIECTBYIOIIYIO N1aTe€ OINpeaesICHUs
CYMMBI pe3epBa.

Pasmep chopmupoBaHHOTO pe3epBa MPEACTOSIINX PACXOI0B Ha BBIIUIATY BO3HATPAKICHUS
YIOPAaBISOLIEH KOMIIAHUH, CHEUUATU3UPOBAHHOMY JEMO3UTApUIO, AYAUTODPY, OLEHILUKY
®oHpa, ULy, OCYLIECTBIISIIOIIEMY BEJCHHE PEEcTpa BIIAJIENIbLIEB MHBECTULIMOHHBIX IaeB
@oH/a, YMEHBIAETCS HA CYMMBbI BBIIUIAUMBAEMOr0 YKA3aHHBIM JIULIAM BO3HArPaXkJACHUS 3a
YCIIyTH, OKa3aHHbIE B T€UEHHE KaJIEHAAPHOTO ro/ia.

BennumHa 00s13aTeNBCTB, MOAJIEKAIIUX HCIIONHEHWIO 3a cueT akTuBoB DoHma, He
NPeIyCMOTPEHHBIX B MyHKTax 3.1.-3.6. HacTosmux IlpaBui, B TOM yucie 00s3aTeabCTB MO
BHIIIJIATE ~ BO3BHArPXJCHHWS  YIOPABISAIOMIEH  KOMIAHHWH,  CHEIHATH3UPOBAHHOMY
JICTIO3UTApUI0, ayIUTOpy M JIMIlY, OCYIIECTBISIOIIEMY BEAEHHE peecTpa BIAAEIbLEB
MHBECTULMOHHBIX naeB DoHAa, 0053aTeNbCTB MO0 BO3MEIIEHHIO PACXO0B YIPaBISIOIIEH
KOMITaHUH, CBSI3aHHBIX C IOBEPUTEIbHBIM yIpaBieHrneM POHIOM, CUUTAETCS paBHON CyMMe
KPEeIUTOPCKON 330JDKEHHOCTH Ha JIATy OMPEeNIEHUS] CTOMMOCTH YHCTHIX aKTHBOB.

He ucnionp3oBaHHbIE B T€USHHE KAJICHIAPHOTO TO/Ia PE3EPBHI, MPETYCMOTPEHHBIE B ITyHKTE
3.6. Hacrosmux [IpaBui, mojsexar BOCCTAHOBICHHIO.

4. Tlopsinok M 0COOEHHOCTH pacyeTa CTOUMOCTH YMCThIX AKTHBOB

CpenneronoBasi CTOMMOCTb YHCTBIX aKTUBOB DOHJA pacCUMTHIBAETCS KaK OTHOIIEHUE
CYMMBI CTOMMOCTH YMCTBIX aKTHBOB (DOHJIAa Ha KaXKIbIH JE€Hb KaJEHJApHOTO roja K 4HUCITy
JHEU B KaJICHIApHOM TOY.

B pacuer cpenHeroloBoil CTOMMOCTH YUCTBIX AKTUBOB IPUHUMAETCS 3HAYEHHE CTOMMOCTH
YUCTBIX AKTUBOB HAa COOTBETCTBYIOLIUI JI€Hb KaJICHAAPHOIO I'0Ja, a €CJIM Ha JTOT JACHb
CTOMMOCTb YHUCTBIX aKTUBOB HE OIpEIENANach, - Ha IOCICHHUN JI€Hb €€ OIpPEIEIICHMUS,
MPEANIECTBYIOIINN TAKOMY JTHIO.

4.2 BelpakeHHbIE B HWHOCTPaHHOW BamoTe akTuBbl DoHAa, a Takke 00513aTeNbCTBa,

MOJJIC)KAIUE UCIIOIHEHHIO 34 CUET YKa3aHHBIX aKTUBOB, IPHHUMAIOTCS B pacu€T CTOMMOCTH
YHUCTBIX AaKTUBOB B pyOssix mo kypcy LlenTpanbHoro 6anka Poccuiickoit @enepanuu Ha
MOMEHT ONPEICIICHUS CTOUMOCTH YUCTBIX AKTUBOB.

4.3.CTouMOCTb YHCTHIX aKTUBOB DOH/A OTIpeiesieTCs:



4.4

4.5.

4.6.

4.3.1. no 3aBepuieHus (OPMHUPOBAHMS I1a€BOTO HWHBECTHIIMOHHOTO DOHAA - KakIbIH
pabounii 1eHb;
4.3.2. nHa gary 3aBepuieHusi popmupoBanus Oonna;
4.3.3. B ciIy4ae NMPUOCTAHOBIICHUS BbIIa4yM, MOTAIICHHS] 1 OOMEHA WHBECTUIIMOHHBIX IaeB -
Ha JIaTy BO30OHOBIICHUS UX BBIAUH, MOTAIICHUS 1 OOMCHA;
4.3.4. B cimyuae mupekpameHuss @DoHma - Ha JaTy BO3HHUKHOBEHHUS OCHOBAHHS €TO
MIPEKpaIICHUsI.
4.3.5. mocie 3aBepuieHusi opmupoBanus @DoHIa CTOMMOCTH YHCTHIX akTUBOB DoHza
OTIPEIeIISCTCS:
4.3.5.1. eXeMecsSIYHO Ha MOCJIeIHUN padounii IeHb KaJICHIAPHOTO MECsIIIa;
4.3.5.2. B ciydae moramieHUss WHBECTUIIMOHHBIX IAeB WM YBEIMYCHUS KOJIMYECTBA
BBIIAHHBIX WHBECTUIIMOHHBIX TaeB - Ha JIeHb, CICAYIOIIMNA 32 JHEM OKOHYAHHUS CpOKa
npreMa 3asiBOK Ha MPUOOPETEHNE NHBECTUIIMOHHBIX TTAcB.

. CTOMMOCTb YHCTBIX aKTHUBOB q)OHI[a, B TOM 4YHUCIIC CpcAaHEroaoBasd CTOMMOCTb YHUCTBIX

AKTHBOB, a@ TAKKC paCd€THas1 CTOMMOCTb HMHBCCTHILIMOHHOI'O IIasA donpga OIIpCACIIAOTCA B
pY6J'I$IX C TOYHOCTBIO HE MCHBIIECH YeM a0 2 3HAKOB IIOCJIE 3aIISITOM MO COCTOSHHIO Ha 20
4aCcoOB  MOCKOBCKOI'O BpCMCHH. HpI/I OIpCACIICHUU CTOUMOCTH YHCTBIX AKTHUBOB
YUYUTBIBAOTCA U3MCHCHUS B aKTUBAX donpa u O6HBaTeHLCTBaX, IIoJIC)Kalurux HMCIIOJIHCHHIO
3a CUCT YKAa3aHHBbIX AKTHUBOB, IPOU3OMICAIINC B IMICPUOL MCKAY IMPCAMICCTBYIOIIUM U
TCKYIIIUM MOMCHTAaMU OIPCACIICHUA CTOUMOCTH YUCTBIX aKTUBOB.

HpI/I BbLJAYC OOAHOMY BJIaZC/IbIlY MHBCCTUIHOHHBIX I1ACB, COCTABJIAIOIIHUX I[pO6HOC 4quciio,
KOJMYCCTBO MHBCCTUIIMOHHBIX OIMPECACIIACTCA C TOYHOCTBIO 10 5 3HAKOB IIOCJIC 3aIISITOM.
PacueTnas crommocTh MHBCCTUIIMOHHOI'O IIas CDOHIIa OIPCACIICTCA IIYTEM ACICHUSA
CTOMMOCTH YHCTBIX AaKTHUBOB q)OHI[a Ha KOJMYCCTBO HMHBCCTHIMOHHBIX ITa€B IIO0 JaHHBIM
peecTpa BIAACIBUECB MHBCCTUIIMOHHBIX IT1aCB CDOHI[a Ha MOMCHT OIIPCACIICHUA pacquHoﬁ
CTOMMOCTH.

I'enepanbHBIN TUPEKTOP
000 «YK «/Ixu ITu Aii» Konroxos 1.B.
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