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| U3MEHEHHS U JOTIOJHEHUS
B Ifpasasia onpeleNen s CTOHMOCTH AKTHBOB
3aKpbITOro NAEBOr0 HHBECTANAOHHOTO (POH/A HEXBHIKAMOCTH «AJIEKCECBCKUID
nox yupasiaesaem OfnrecTsa ¢ orpaHaveRHEON 0TBETCTBEHHOCTLIO
«Ynpapasioman Komnanns «Lxa Ila Ait» B sexaaanbl 0053aTeNILCTR,
nonnmmhx MCHOHEHHI0 33 CHeT YKa3aHHbIX AKTHBOB
na 2016 ron



[Tpasu

HacTosnye H3MEHEHHA U A0TIO
32KpPbITOrO MaeBOro HHBECTHUHOHHOTO
OrpaHH4eHHOH OTBETCTBEHHOCTBIO « V1)
NOUTENKALLUX WCIIOMHEHWIO 33 CUET Yh
depepanbHbiM 3axoHoM ot 29.11.2001

Banka Poccuiickoit ®enepauunn (bank
UUCTHIX AKTHBOB WHBECTHULIMOHHBIX do
AKTHBOB T1a8BOro HHBECTHLHOHHOIO

12 onpeAeneHs CTOUMOCTH YUCTHIX aKTHBOB

1. O6mne HoNOKEHNH,

nuenms B [Ipasria onpeaenenns CTOMMOCTH aKTHBOB

dhoHIA HEABMKHMOCTY (AJIEKCEeEeBCKH Y MO YNpaB/ieHHeM O6iecrsa ¢
ipapnsowas Kommanus «[hin [Tn Ai» u BeTMHHHEI obs3aTenscTs,
ca’aHHBIX AKTHBOB (nanee - [Ipasina), pa3paboTaHsl B COOTBETCTBHH C
N 156-3 "O6 uxBecTHLMOHHBIX poHaax" ¥ Yiasauyuem LleHTpanpHOro
Poceun) ot 25 asrycra 2015 r. Ne 3758-Y «O6 onpeneneHun CToMmMOCTH
HIIOB, B TOM YMC/IE O MOPAAKE pacyeTa CPeAHerof0BON CTOMMOCTH YHCThIX
GOHIA M UMCTHIX AKTHBOB AKUWOHEPHOTO WHBECTHLMOHHOTO (oHAa,

pacqe'n«soﬁ CTOMMOCTH HHBECTHLIMOHHBIX MAaeB MNaeBblX WHBECTHLHOHHBIX CIJOHH.OB, CTOHMMOCTH HMYILUECTBA,

MEPEIAHHOro B OIUIATY HHBECTHLIHOHH

Hacrosiwme IIpaBuna cocraBieHs
OTHETHOCTH, BBEACHHBIMK B JISHCTBUEC
AelicTBYIOLIEMY 3aKOHONATENLCTBY PO

1.1. Hacroswme Ilpasuna ycrana

3aKpbITOro NaesOro HHBECTHUMOHHONQ
OrpaH{4eHHON OTBETCTBEHHOCTHIO VY

BIX [128BY.

| B COOTBETCTBMM C MeXIyRAapOLHEIMY CTaHIApTaMi (HHAHCOBOH
Ha reppuToprM Poccuiickoi Denepaunn B HacTH, He nipoTuBopevarei
ccuiickoit Deaepaliii.

BAWBAIOT MOPAJOK W CPOKM OTpEMeNieHHsi CTOMMOCTH YHCTBIX aKTHBOB
(oHna HeNBHKAMOCTH «ANEKCEEBCKHI MO YTIPaB/ICHHEM OGecTtra ¢
npasnsiomas Komnarus «Dxu [Tn Ad» ([lanee — oHm), B TOM 4HCIe

NOpPAZOK PacHerTa CPeNHeroJoso¥ CTOMMOCTH YHCTBIX akTHBOB (MOHMA, ONpPENENneHHs pacyeTHOl CTOMMOCTH

WHBECTHUMOHHBIX naes Douna, moyf

WHBECTHLHMOHHBIX MMACB,

1.2. Hacrosuiue [IpaBnna conepxar:

SIOK OMpPENENeHHs CTOMMOCTH HMYLIECTBa, MNEPeJaHHOro B OIaTy

oKpallleHusl TIPH3HAHKUA) akTHBOB (0643aTENLCTB);
WUMOCTH aKTHBOB M BeIHMHH 06A3aTENbCTB, B TOM YHC/IE!
WKOB [AHHBIX [T OTpeJeNeHus CTOWMOCTH AaKTWBOB (BENMUMHE!

NOPALOK KOHEBp‘TBtHH BENTMYHH CTOWMOCTEN, BHIPAKEHHBIX B OIHOM BAMOTE, B NPYTYIO

5 PbIHKOB AKTHBOB ¥ 0053aTE/I6CTB aKTHBHBIMH;

crnocofoB M Mopened OLIEHKW CTOMMOCTH B 3aBHCHMOCTH OT BHIOB
16CTB;

MOMIEKALWNX OLEHKE OUEHLINKOM NEPHOAWYHOCTb NPOBEAEHHS TaKoH

KOTOpPOE OMNpenendaeTcs CTOMMOCTh YHCTRIX aKTHBOB;

NepUOAHYHOCTE (AaThl) OMpeNeNeHHs CTOWMOCTH YHMCTBIX aKTHBOB;
NOpANOK pacveTa BENWYHHBI pe3epBa Ha BBITLIATY BO3HArPKASHHA WIH MOJOKEHHE O TOM, “TO

TAKOH Pe3epB He BIUTIOYAETCH B COCTaB O0A3ATENILCTE;

a)  KpHTepuM rnpusnauus (np
6)  METonbl OTpeeIeH s CTO
- OMHCAHWE WCTOYH
06a3aTeNbCTR);
- NopAAoK MX BeIfOp
BAJTIOTY;
= NMOpPAA0K NMPU3HAHH]
=5 KpuTepHH BbIbOpa
aKTHBOB M obs3aTes
== nepequb dKTHBOB,
OLIEHKH;
B) BPEMS, 110 COCTOAHHIO Ha
r)
n)
e) NOpsA0K  YPerynupoBaHHA

pasHornaciil Mexay ynpasnsiouled komnaHued @oHga

Crneurau3upoBaHHbIM AEMO3UTAPHEM NPH ONPEAENICHHH CTOMMOCTH GUCTBIX aKTHBOB,

Hacrosuue Tpasuia MOTYT TakK
CTOMMOCTH YHCTLIX aKTHBOB (DOHI
npefycMOTPEHHbIX NeHCTBYIOLIHM 32

1.3. M3MeHeHus U NONONHEHUSA B
HEBO3MOXHOCTH ONPENETEHIA CTOHM

— B MEPHON C J1aTh! TIPHHATHA P
3aBepLIEHHs COOTBETCTBYIOUIEH npoue
nocJie JaTel BO3HUKHOBEHHSA O

1.4, Hacrosiuve ITpasuia BeTynag

1.5. Hacroswmne IlpaBuna (n3meue

ynpasastoweit komnauuy Poxpa no
MCTIONHUTEILHBIM OPraHoM).

1.6. Hacrosume [Ipasmna packps
HH(DOPMAUHOHHO-TENEKOMMYHHKALMO

ONpeeNATh NMOPAAOK OCYLIECTBAEHHS MHBIX MPOLEAYP B LieIAX pacHera
¥ PacyeTHOM CTOMMOCTH MHBECTMUMOHHOro nas QOoHAa B Cirydasx,
HOZATENLCTBOM M HOPMAaTHBHBIMK akTamy Banka Poccun.

acrosuiie [Ipasina He MOTyT ObITh BHECEHBI (32 HCKIIIOHEHWEM CITyHacs
TH HHCTHIX aKTHBOB):

B IEPHOJ C AaThl HAa4ana [0 AaTsl 3aBeplleHns (OkoHuaH#s) Gopmuposanus Donaa;

EWEHHs O BblAYe AOTOJIHHUTENEHBIX HHBECTHLIMOHHEIX Naes MOHIA W 10
IyphI;

cHOBaHHA npexpawerns Pona.

T B cwny ¢ 01 susaps 2016 T.

HHA W JONOJHEHHUS B HWX) YTBEPXKAAIOTCH HCIMONHHTENBHBIM OPraHoM
COrnacoBaRHIO CO CIEUMANH3NPOBaHHbLIM Aenosurapem Qonaa (ero

1BAIOTCA Ha caiTe ynmpaemsmowed kommanuy Donga www.ocgpiru B
HHOM ceTh «VnTepHeT».




l'lpasuna onpeaeneHus CTOMMOCTH HHCTBIX dKTHBOB

H3meHeHHs ¥ [JOTONHEHWs, BHOCH

komranuy PoHza Www.ocgpi.ru B K

nsTH paBoumx mHel A0 naThl Hauana npumexeHus I1
1.7. Hacrosiumne TTpapuna (M3MeHE
Mouaa B yBEJOMATELHOM NOPAIKE B

COrJlacOBaHMA CO CTEelHaNH3HpOBAH

MOAMKCAHHOTO YCH/IGHHOH KBanudH
YHCIE H€E
M3MEHEHHAM M AonoaHernam B Ilp:

KaHanmamM CBA3H, B TOM

HOTONHEeHHH.
1.8. Bo Bcem oOCTansHOM, 4TO

PYKOBOACTBYETCA AEMCTBYIOLUMM 3ay
aktamu banka Poccuu (B T.u. npyKasar

2.
2.1. CTOMMOCTb YHCTHIX AKTHBOB

(namee — aKTUBbI) ¥ BeNHYHHON BCEX
(nanee — o6s3aTENBCTBA), HA MOMEHT ¢

INopnaok u cp

Mble B HacToslve [IpaBuna, pacKpeIBaloTCs Ha caiiTe yTipaBisIomeH
1cbopmauuouHo-mexommyuuxauuoﬂuoﬁ cetu «HMurepHeT» He NO3JHEe
paBui, € BHECEHHBIMH W3MEHCHHWSIMH M JONOMHEHHAMA.

HUS W JOTIONHEHMS B HMX) NPENCTaBIAIOTCS YIpas/Mowen KoMraHuel
Bauk Poccuu B TeueHue ABYX pabouWx AHEN ¢ AaThl KX YyTBEPXICHHA H
HHIM JIENO3WTAPHEM ITyTeM HanpaBleHHs 3MEeKTPOHHOTO NOKYMEHTZ,
LIMPOBAHHOA 3MEKTPOHHOM MOAMACHIO, MO TENCKOMMYHUKAUHOHHBIM
pe3 HH(OPMALHOHHO-TENICKOMMYHHKALHOHHYIC CETh "Unrepuer'. K
aBHJla npHiaraceTea NOACHEHHE I’lpH‘-IHH BHECEHHA 3THX HBMGHGHHﬁ H

HE MpOM{CAHO B HACTOALWKX [lpaBunax, yripaBiflOWas KOMMAHHA
coHopaTenbcTBoM Poccuiickoit Dexepauny, W HHBIMM HOPMATHBHBIMH
UK ¥ MHBIMU JIOKAJIEHBIMH HOPMATHBHBIMH [OKYMEHTAMMU).

OKH ONpele/ieHHA CTOHNMOCTH YHCTHIX AKTHBOB douaa.

OfpefeNiseTcsd Kak pasHhla Memay CTOMMOCTBIO BCEX AKTHBOB donpa
0B83aTeNbLCTE, MOMANEXKAINK HCNOMHEHWIO 334 CYET yKas3aHHbIX aAKTHBOB

rnpefeneHus CToCUMOCTH YHCTBIX aKTHBOB.

2.2. CTOMMOCTb aKTHBOB M BenuunHa obs3aTenscTs MoHAA, NOANEKALINX WCTIOTHEHHIO 33 CYET YKa3aHHbIX

aKTMBROB, ONpPENENsOTCs IO CTpaBe
¢bunancosol  otyetHocTH  (IFRS)
Ha Tepputopuy Poccuiickoi @enepail

Ne 3758-V «O6 onpenemeHUH CTOUMG

pacdeTa CpedHerofoBoH CTOMMOCTH
aKUMOHEPHOr0  HMHBECTHLIMOHHOIO
WHBECTHLIMOHHBIX (POHAOB, CTOMMOCTH

2.3. CTOMMOCTb axTUBOB, B TOM
OLLSHH_[H.Ka), COCTABJIEHHOIO B COOTBET
135-03 «0O0 oueHOYHOH AEATENbHC

MAMBON CTOMMOCTH B COOTBETCTBHH ¢ MeXIyHapOAHBIM CTaHAapTOM
13 «OueHKa CTpaBeAnuBOM CTOMMOCTHY», BBENEHHBIM B JeHCTBHE
Mu, ¢ yaetoM TpeGosaumii Viazanus Banka Poccuu ot 25 asrycra 2015 r.
CTH YMCTHIX AKTHBOB MHBECTHLMOHHLIX (OHMIOB, B TOM YHC/TE O MOPSIKE
YHCTBIX AKTHBOB MAEBOr0 HWHBECTHLIMOHHOTO (OHAA H YUCTHIX AKTHBOB
donna, pacueTHOW CTOMMOCTHM WHBECTHLUMOHHBIX TaeB  MaeBbIX
HMYLIECTEA, nepefadHoro B OoTUIaTy UHBECTHUIIHOHHEIX ITaeB».

YMCIe ONpeieleHHas Ha OCHOBAHWM OTHETa OLEHWIMKA (Hanee — OTHET
reTBUY ¢ TpeGosanuamu DenepansHoro 3akoHa oT 29 uions 1998 rona Ne
cTh B Poccuiickoit ®enepaunn (nanee — Qenepanbhpifi 3axon «O6

oueHo4HOM nesTenbHOcTH B Poccuiickoit Denepauaun), onpenensercs Ges y4era HanoOros, KOTOPbIE

YNAayydBarOTCs B COOTBETCTBHM C 3aK(
rpH npuobpeTeHHH U Peanu3aLiuH YK

yHonaTenbcTBom Poccuiickoi defepaumy WM HHOCTPAHHOTO rOCYAapCTBa
AHHBIX aKTWBOB.

2.4. AxTuBbl (0653aTENLCTBA) NPHHUMAKOTCS K PacueTy CTOMMOCTH YHCTHIX aKTHBOB B CITyHae WX MPU3HAHWA

B COOTBETCTEHH C Me)K,llyH&pOJlelM

cTaHnapramn (GHUHAHCOBOM OTYETHOCTH, BBENEHHLIMH B neHcTBHE

na Tepputopun Poccuiickoi Menepaunn (nanee — MC®O).
2.5. B cnyuae onpeneneHns CTOMMOCTH aKTHBAa Ha OCHOBAHHH OTHETA OLEHILMKA [aTa OUEHKH CTOMMOCTH

J0MKHA B5ITH HE paHee LIECTH MEeCSUeB 10 JaThl, [10 COCTOAHUIO HA KOTOPYIO ONPENeieTca CTONMOCTE YHCTBIX
akTHBoB. CTOMMOCTE aKTHBA onpeaensercs Ha OCHOBAHWH OOCTYTNMHOro Ha MOMEHT oOrnpelnejeHHs CTOHMOCTH
YHCTBHIX BKTHBOB OTHETa OLIEHLUIKKA ¢ JJaTol oueHkH Haubonee Gnn3kol k gare onpelesieHHs CTOMMOCTH aKTHBA.

B cnyuae ecnn Ynpasnsioueii komnanun MoHAa cTano WIBECTHO O QaKTaX, KOTOPLIE MOT/IH CYLIIECTBEHHO
rOBANSTh HA2 W3MEHEHHUE CrpaBeA/IMBOH CTOMMOCTH aKTHBa, OLIEHKA aKTHBA OUCHILMKOM OCYLIECTBIAETCH IO
HeoOX0AHMOCTH.

3anaHde OLEHIIMKY Ha OLIEHKY | aKTMBA [OJDKHO BKJ/IIOYAaTh YCIOBUE COOTBETCTBMA METOMOB OUEHKH
TpeGosanuam MCPO. Ouenka N0IDKHA OCYIIECTBIATECA Takum 06pa3oM, 4Tobbl YCTAHOBHTS LIEHY, N0 KOTOPOH
npooaunack 6b1 onepauns Ha AOGPOBONLHON OCHOBE MO NMPONAXKE aKTHBA WM TIEpefaye oDA3aTeNbCTRBA MEXAY
YHaCTHHKAMH pPblHKa HA NaTy OLEHKH B TEKYLIMX PBIHOYHEIX YCTIOBHAX,

2.6. CTOMMOCTb aKTHBa ONpEAENSIETCS HAa OCHOBAHWHM OTHETA OLEHILUMKA, €CNd Tako¥ OT4eT COCTaBJeH
OLEHLIWKOM, B OTHOLIEHWH KOTOPOTO CO CTOPOHbI CamMOpEry;JMpyeMbIX OpraHu3aldi OUEHIIHKOB HE
NPUMEHANMCL B TeYEHWEe ABYX JIET B KONM4eCTBe ABYX M Gosiee pas Mepbl AHCUMIUIMHAPHOIO BO3ACHCTBHA,
npeaycmotpenHbix PeaepanbHbim 3akoHoM «O6 OLEHOUHOHR AeATensHOCTH B Poceuiickol Denepalnny, a TaKxKe
BHYTPEHHUMH JOKYMEHTAMHM CAMOPErYINPYEMbIX OPTraHH3aLMH OLEHIIMKOB, ¥ CTAX OCYILECTBISHH OLUSHOYHOH
ZIEATENbHOCTH KOTOPOro COCTaB/IAET HE MeHee Tpex JIeT.

2.7. Tlpu onpenenenuu cronmocnll YHCTHIX 8KTHBOB B cocrae obs3aTenscTs QOHAA BRIKOYAETCA pe3epB Ha
BBIMNIATY BO3HArpaXAeHWst:
ynpasstoleR KoM
CRenUaTU3NPOBaHE
ayJAMTOpPCKOIl1 opral

NaHWH;
10MY ACTIO3HTAPHIO,
HH3aLHH,




[Npasy

oueHumky Monna;

JInLlY, OCYUIECTBSK
(nanee — pezepB HA BBITUIATY BO

na onpeneneHHs CTOUMOCTH YHCTHIX AKTHBOB

DLIEMY BEEHHME peecTpa BNafesbLeB HHBECTHLHOHHBIX MMaeB donaa;
3HArPAXKAEHMA), OTIPEAENECHHbI HWCXONs W3 pasmepa BO3HATPDKICHHMA,

NPEeAYCMOTPEHHOrO COOTBETCTBYIOUIHMM NHL@AM NPaBHNAMH I0BEPUTENILHOrO YTIpaBIeHHS QOHIOM.
B cocTaB 06S3aTENBCTB HE BIUIOYAETCS PE3ePB HA BbITUIATY BOIHArPAKACHUA, Pa3MEpP KOTOPOro 3aBHCHT OT

pE3ynLTaTOB HHBECTHPOBAHHA.

He pgonyckaercs BKITIOUEHHE B CC

pacxonoBs, CBA3AHHBIX C JOBEPHTE/NbHE

)cTaR OOA3ATENBLCTE WHBIX pe3epBoB, B TOM HYHCIC pe3cpBa Ha OILNaTy
M yTIpaBJeHHeM HMYLIECTBOM, coctarmsrom Dona.

2.8. CroumocCTh YMCTBIX akTHBOB POH/A OTIpeeNnseTes:

Ha Jary 3aBeplueH
B C/Iy4ae NpHOCTaH
BO30OHOBJIEHHA MX

nocje 3aBEpLICHHA

s (oxoHuanns) Gopmuposanus QoHE;
BJIGHHSA BbLOAYM, TIOTaliesust 1 obMeHa WHBECTHIIMOHHBIX NTaeB — Ha 1aTy
BbIJa4M, morameHus 1 obMena;

B ChiyHqae npexKpalieHns @oHOa —~ Ha HaTy BO3HHKHOBEHHA OCHOBAHHMA €ro NpeKpallenHs,

: (oxoHuanmus) QopmupoBadus DoHAAa - EKEMECHYHO HA NOCNENHMH

pabouuii aeHb KaJIGHIapHOro MecsLIa;

Ha nocnenHui pab

OuMii IeHb CPOKA NpHeMa 3asBOK Ha NpuobpereHue, moraieHue U obmex

WHBECTHULIMOHHBIX 11aes MOHAS;

Ha Jary COCTasne
norameHUs HHB

HHBECTHUHOHHBIX [
Ha MHEIE JaThl, yKa:

CTOMMOCTE YHMCTHIX aKTHBOB OTIPE]
Ha KOTOPBIHK OCYIUECTBIASTCS ONpeHe]]
TpeGopaunt MmyHKTa 2.5 HacTosmux I

OLCHUIMKA.

2.9. CTOMMOCTE YHCTHIX AKTHBOB O
2.10. CTOMMOCTb YHCTbIX 2KTHBOB,

CTOMMOCTE MHBECTHLIMOHHOI'O Mnas Do
3amaToH, ¢ MPUMEHEHHWEM TMpaBH
[IOBEPHTENBHOTO ynpaBieHua DoHIo)
yKa3aHa BajioTa, B KOTOpoH onpeaens
YHCTHIX AaKTHBOB, MIM pacyeTHas
onpenensioTes B pybaax Poceukicko

2.11, CTOMMOCTb aKTHBOB H BEJIMY]
pacueT CTOMMOCTH YHCThIX aKTHEOB B
orpeesieHnsa CTOHMOCTH YHCTBIX aKTH

B cnyuae, ecnu LlenTtpanshev 6a

HUA CIMHMCKA BJaeNblEB WHBECTUUMOHHBIX NaeB B Ciyyae HaCTHYHOTO
CCTHMLHOHHBIX ~— raeB  6e3  3assineHuss  TpeGopanm¥  Bnajenbles
12eB 06 WX MOrateHuH;

JaHHGIE B IPABHIAX ONPELeNIeHHA CTOMMOCTH YHCTHIX aKTHBOB.

lensieTcs He nosaHee padodero OHS, CHSMAYIOLEro 3a JHEM, [0 COCTOAHHUIO
eHHE CTOMMOCTH YHMCTRIX aKTHBOB. J{aHHBIH TYHKT NMPHMEHAETCA C YHeTOM
IpaBwn B ciTydae OnpefeneHus CTOMMOCTH aKTHBa Ha OCHOBaHHM OTYETA

NpenensieTcs Mo COCTOSHMIO Ha 23.59.59 MOCKOBCKOT'O BpEMEHH.
B TOM YHC/E CpefHeroaoBas CTOMMOCTb UWCTBIX aKTHBOB, pacueTHas
HJa OMpeneNAioTeA ¢ TOYHOCTEIO HE MEHBLUEH, YeM 10 JIByX 3HaKOB [ocne
MATEMATHYECKOTO OKpPYIJIEHHAs B BallOTe, YKa3aHHOHW B MpaBriax
v. B cnyuae eciiv B npaBuaax NOBEPHTENBHOrO ynpasjieHHs (DOHAOM He
[OTCA CTOMMOCTS YMCTEIX AKTHBOB, B TOM YHCJIE CPE/IHEroI0Bas CTOMMOCTh
CTOHMOCTh HWHBECTHUMOHHOTO mrast (QoHIa, YKasaHHbIE CTOMMOCTH
(Denepaumy.
Ha 06A3aTENbCTB, BHIPAKEHHAS B MHOCTPAHHOW BallOTe, MPHHMMAETCS B
py6asx no kypey Llenrpansroro 6anka Poceuiickoit denepauuu Ha aaty
BOB.
Hxom Poccuiickoli Deaepauuy He YCTAHOBJIGH MPAMOH KYpPe BaTiOThl, B

KOTOpOH BbIpaXkeHa CTOMMOCTE aKTHB B (0o6s3arenseTs), Kk pyoito, TO UCTIONB3YETCS KPOCC-KYPC TaKoH BaloThl,
onpeneneHHoi uepe3 ameprkanckuit gonnap (USD).

2.12. B cay4asx H3MeHeHHs JaHHBIX, HAa OCHOBAHWH KOTOpBIX ObLIa OMNpefie/leHa CTOMMOCTh YUCTBIX AKTHBOB,
CTOHMOCTb YHCTBIX AKTHBOR I[TOONENHT NepepacHeTy. napepacqe'r CTOMMOCTH YHCTBIX AKTHBOB MOXET HE

OCYLUECTBIATBCS TOJNBKO B CIIy4ae,
(obs3aTenseTBa) COCTABAAET MEHEe
CTOWMOCTH YMCTBIX aKTHBOB Ha 3TOT )
aKTHUBOB.

2.13, Pe3ynbTaThl OMpENCIEHHs C
HHBECTHUHUOHHOrO nas (IJOHJ]EI oTpR
OTIpefesieHHs! CTOMMOCTH YHCTBIX aKTH

3, OcnoBRbL
B paHHOM pasgene OMNKCHIBAKOT

coorsercTBun ¢ MCDPO (IFRS)

paccUMTEIBAETCS CTOMMOCTb YHCTBIX a
Bce akTuBel u obs3arenscTsa, cnp

KOrd2 OTKAOHEHHWE HCMONL30BAHHOW B pacyeTe CTOMMOCTH AKTHBA
ueM 0,1% KOPpPEKTHOM CTOMMOCTH 4YHMCTHIX AKTHBOB H OTKIOHEHHE
MOMEHT pacyeTa cocTasnfer menee 00,1% xOpPpEKTHOH CTOMMOCTH YHCTHIX

TOMMOCTH YHCTBIX akTHBOoB (DoHpa, a TaxKe pacqemoﬁ CTOMMOCTH

al0TCS B CMNpPaBKe O CTOMMOCTH YHUCTBIX AKTHBOB, 38 HMCKIIOYEHHEM
sos DoHAa oo 2aBeplIeHNs ero (GopMHPOBAHHMA.

1e NOJIOMKEHHHA MO0 OHECHKE AKTHBOB H obmarenscrs Qorga

H TMOopagoK ofpeneneHusa CHP&BGI.U'[HBOFI CTOMMOCTH B
Ha OCHOBaHHH KOTOPBIX

cA METOAbI
‘13 "OueHka CcrpaBeTHBOR CTOMMOCTH",
neoB Donpa.

BEUIHBA# CTOMMOCTb KOTOPBIX OLEHHBACTCH B PACUETE YHCTHIX AKTHBOB,

KnaccuHUUPYIOTCS B PAMKAX ONHCAHHON HIDKE HePAPXUH HCTOYHHMKOB CTIpaBe[UIHBOH CTOMMOCTH Ha OCHOBE
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Mpasu1na onpefeneHys CTOAMOCTH YHCTBIX AKTHROB

MCXOOHBIX JaHHBIX CAaMOr0 HHM3KOro YpOBHA, KOTOpbIE ABIAIOTCH CYUIECTBEHHBIMH IUIA OLEHKH cnpaaeununoﬁ

CTOHMOCTH B LIEJIOM:

VpoBetib | — phIHOYHBIE KOTHDOBKY HAa aKTUBHOM PBIHKE 110 MACHTHHHBIM aKTHBaM WM ofs3atenbcTeam (Gea

Kakux-mbo KOppeKTUPOBOK);

YHOBEHI: 2 — MOJE/H OLIEHKH, B KOTOPBIX CYLUECTBEHHBIC [INA OUCHKH cnpasemuaoﬁ CTOHUMOCTH HUCXOOHBIC

OaHHBle, OTHOCHLIHECH K HaHOO/Iee HU3KOMY YPOBHIO HepapXuu, ABJIAIOTCA NPAMO HIIH KOCBEHHO
HabnooaeMEIMU Ha PBIHKE,

VposeHb 3 — MOIE/IH OLIEHKH, B KOTOPbIE CYILECTBEHHbIE JUTA OUEHKH CrIpaBeAIMBOH CTOMMOCTH MCXOAHBIE

JaHHBIe, OTHOCAUIHECA K HaHG{mee HH3KOMY YPOBHK HEpapXHH, HC ABJANOTCH HﬂﬁﬂIOﬂ.aGMblMH
Ha pbIHKe.

B cnysae aktuBoB M 00434TENBCTB, KOTOpbI€ IEPEOUEHWBAIOTCS B pacyeTe YHCThIX AKTHBOB Ha
nepuoayeckoit ocHose, MOHA OnNpemenseT HeOOXONMMOCTbL MX TNEPEBOAA MEXOy YPOBHAMH HCTOYHMKOB
MEPAPXHH, NOBTOPHO AHAM3UPYA KNACCHOUKALHIO (Ha OCHOBaHHM MCXOIHBIX JaHHBIX CAMOro HU3KOIO YPOBHA,
KOTOPBIE ABAAIOTCS CYILECTBEHHBIMU [/ OLEHKH CrpaBEUTMBOH CTOMMOCTM B LIESIOM) HA KOHeL KaXaoro roaa

HITH HHOH aKTyanLHOH perynipHoCTBIO.

Jlns ueneii onpeneseHus crpaBeInBoi cTonMocTH DoHA KIaccH(HLMPOBANT aKTHBBI H 00sA3aTeNbeTBA Ha
OCHOBE WX XapakTepa, NpPUCYIIHX WM| XapakTepHCTHK M PHCKOB, @ TaKKe NPHMEHHMOTC YPOBHS B HEDPApXHH
HCTOYHHMKOB CIPaBEUIMBON CTOMMOCTH, KAK YKa3aHO BbiLUe,

B cnyuasx, yCTaHOBJIEHHBIX HACTOSIWUMY TIpapHnaMH, BOSMOXKHO HCMONL30BAHHE OTHETOB OLIEHIINKA.

3.1. DHHANCOBBIE WHCTPYMEHTh! (AKTHBLI H 00532 TENILCTBA)

DOuHAHCOBLI HHCTPYMEHT - 3TO Jlxorormp, B pe3y/LTaTe KOTOPOro BO3HMKAeT QMHAHCOBbIH aKTHB Y OJHOrO
npeanpuaTis U GrHancoroe 0613aTesIbCTBO WK AOJIEBOH MHCTPYMEHT - y AIPYroro.
MUHAHCOBLIN AKTHB - 5TO aKTHB, ABNAIOWHHCH:

a)
6)

8)

JEHEXHBIMH CPEACTBAMM;

ZOJNEBBIM HHCTPYMEHTOM JIPYTOro MpeNnpHaTH,

npaBoM, 00yCNOBNEHHEIM |[IOTOBOPOM:

- MONYYHTh ASHEXCHBIE CpeacTsa Wik WHOH (PHHAHCOBBIH aKTHB OT APYTOT0 NPeanpHITHA;

- oOMeHATBCH cbnua)fcosbmn aKTHBaMW WIM (QHHAHCOBBIMH 00S3aTENbCTBAMH C LPYTHM
MPEANPHATHEM HA YCAOBHAX NOTEHLMANGHO BRITOAHSIX A TPEANPUATHA;

LOrOBOPOM, pacyer Mo KOTOpoMmy OymeT Wid MoXeT ObiTh OCYWIECTBJICH ITyTEM MOCTAaBKH

cOBCTBEHHBIX HONEBBIX HHCTPYMEHTOR, U ABIAIOLAMCS;

- HEMPOM3BOAHBIM HHCTPYMEHTOM, MO KOTOPOMY NpENNpPHATHE TMONYYHT WK MoxeT ObiTh
00A3aHO MOMYYHTE NEPEMEHHOE KONMYECTBO COOCTBEHHBIX JONEBLIX HHCTPYMEHTOB,

= NPOH3BOLAHEIM HHCY YMEHTOM, pacyer ro Kotopomy Oyner WiM MoxeT ObiTb NPOW3BENEH
HHBIM criocoGoM, Hem oOMeH (uKcHpOBaHHOW CyMMbl HCHEXCHBIX CPEACTB MIH JApPYroro
(DUHAHCOBOIO AKTHBA Ha QHKCHPOBAHHOE KONMUECTBO COBCTBEHHBIX A0/EBbIX HHCTPYMEHTOB,
Jlns 3TMX uenel npasa, OMUMOHBI WM BappaHThl Ha npHoOpereHue (QUKCHPOBAHHOrO
KOAHUECTBA COBCTBEHHLIX [OEBBIX HHCTPYMEHTOB MPEANPUATHS N0 HUKCHPOBAHHOH CymMMe
mobo# BAMIOTEL OTHOCATCH K HONEBbIM MHCTPYMEHTaM, eC/i NMpEeTpHATHe Npeiaraet 3TH
npasa, OMNUHOHBI ;jnn BappaHTsl Ha NMpONOPLUMOHANBHON OCHOBE BCEM CBOMM BiaaenbLam,
KOTOphlE OTHOCATCA K OZHOMY KIacCcy HenpoOM3BOACTBEHHEIX MHOJIEBBIX MHCTPYMEHTOB,
NpUHaAIeXAWMX |[NpeanpuaTHio, Takke pans  3tux  ueneit  cobGCTBEHHBIE [IOJIEBbIS
MHCTPYMEHTSI, HaJlararouye Ha npennpusTie 0043aTensCTBO M0 MOCTABKE APYroH CTOpoHe
NponopLUHOHANbHON [OMM YMCTBIX AKTHBOB [IPEANpPHATHA TONBKO TMNPH JHKBHZALHH H
knaccuGHLUMpPYyeMble Kak HOJeBble MHCTPYMEHTHI B COOTBETCTBHHM ¢ myHktamu 16C u 16D
MC®O (IAS) 32 «®uHAHCOBLIE WHCTPYMEHTBI: TIPEACTAaBIEHHe HH(OPMALMK», KOTOpbIe
ABNAIOTCA JOTOBOPAMY Ha MOMYYeHHe WITH MOCTABKY COOCTBEHHBIX JIONIEBLIX HHCTPYMEHTOB B

Oyayiem.

PunapcoBoe 06A3aTEALCTBO - 3TC 06![33T8JTBCTBO, ABNAKOLIEECA:

a)

06yCnoBNEHHbBIM AOrOBOPOM 0043aTENLCTBOM:

- nepefaTe AeHeKHBIE CPEACTBA WIH HHOH (DUHAHCOBLIH aKTHB IPYTOMY TIPEANPHATHIO;

- o06MeHATbCH (HHAHCOBBIMM aKTHBAMH MM (HHAHCOBbIMM 00f3aTE/ILCTBAMH C APYTHUM
NpeanpHATHEM Ha YCNOBUSX, MOTEHUHAIBHO HEBBITOHBIX JUTA TIPEATIPUATHS,




TTpaes

6)  morosopom, pacyeT IO

4113 OMpejeeHns CTOUMOCTH YUCTHIX aKTHBOB

KOTOpOMY Oymer WiH Moxer ObiTh OCYLIECTBIEH MMyTeM MOCTaBKH

cOOCTBEHHBIX JONEBLIX HHCTPYMEHTOR, H ABJIAOUWHMCH:

ofs3aHo nepenarsb

HENpPOH3IBOAHBIM Hi

MPOU3BOOHBIM HWHC

ICTPYMEHTOM, 10 KOTOPOMY TPEATNPUATHE NPEAOCTABMT UM MOXKET OBITH
1epeMEHHOE KOJIHUeCTBO COOCTBEHHBIX AO0/IEBLIX HHCTPYMEHTOB;

TPYMEHTOM, pacqeT no KoTopomy Oyner wid MOKeT OblTe IpPOH3BENCH
yeM oBMeH (UKCHPOBAHHOW CYMMBb! [EHEXHBIX CPEICTB WIH APYroro

UHBIM crocoboM,
(PMHAHCOBOrO aKTHBA Ha (HKCHPOBaHHOE KOJNIMYECTBO COOCTBEHHBIX NONEBBIX UHCTPYMEHTOB
npeanpustud. [ aTHX ueneH coOCTBEHHEIE IONEBbiEe WHCTPYMEHTEl MPEANpUATHA He
BKJIIOYAIOT (PMHAHCOBLIE WHCTPYMEHTH! ¢ npasoM OGpPaTHOH MpoAaXH, KNacCHpHUMpyembie
KaK JONesbie nﬂci‘pymeu-rbl B cooTBercTBWH ¢ myHxramun 16A u 16B MCOO (IAS) 32
«DUHAHCOBLIE WHCTPYMEHTHI: MpeNcTaBlieHne UH(MOPMALMHY, WHCTPYMEHTHI, Hajiaratoume
Ha NpeanpuaTHe 003aTENLCTBO MO NOCTABKE APYTOH CTOPOHE TpPOMOPUHOHANBHON A0nH
YUCTBIX AKTHBOB NPEANPHATHS TONLKO MPH JIMKBUAALMK K KnaccuPULMpyeMble Kak f0sieBsie
MHCTPYMEHTh! B cooTBeTcTBHM ¢ myHkTamu 16C n 16D MC®O (IAS) 32 «DunaHcoBbie
MHCTPYMEHTEI! MpPEACTABIeHHe HHPOPMALIHMY, HITH HHCTPYMEHTSI, ABAAIOLIHECA I0rOBOpaMH
Ha NoJTyYeHHe HIH ch*ranxy cOBCTBEHHEIX OMEBELIX HHCTPYMEHTOB B GyIyIieM.
B kauecTBe HCKIOMEHHA, HHCTPYMEHT, YAOBJETBOPAIOWIMA onpenenerio (hHHaHCOBOro o6A3aTensCTBa,
KIACCH(DUUMPYETCS Kkak [ONEBOH WHCTPYMEHT, €CllM OH MMEeT BCE XapaKTepPHCTHKHM W YHOBJIETBOPSET BCEM
YC/IOBMAM, NPERYCMOTPEHHLIM B myHKTax 16A u 16B win mynkrax 16C u 16D MCQO (IAS) 32 «DuHaHCOBbIE

WHCTPYMEHTEL: MpeacTarieH’e nHOp

JoneBol HAACTpYMERT - 3TO N
TIPEANPUATHA, OCTABILIMXCSA NOCNE BB

HrcrpymeHT ¢ nmpaBom obparao
rpojare WHCTPYMEHT OOpaTHO ero 3
KOTOpBIF aBTOMATHYECKH BO3BpALUAE
Bymyiiem, CMEPTH MITH yXOJla Ha TIeHC

3.2 Kpunrepun np
OuHaHCOBBIE WHCTPYMEHTHI (T.e.

atuu»,
OroBOp, TMOATBEPXKJAICIMHA MpaBo Ha OCTATOMHYIO JO/I0 B aKTHBAX
eTa BceX ero o6A3aTeNnbeTB.
H mpoaaxu - 370 PHHAHCOBBIN MHCTPYMEHT, JAIOIMA BNafensly NpaeBo
MUTEHTY 3a JIEHEXHBIE CPENCTBA WIH ApYrHe (QHHAHCOBbIE AKTHBBI HWIH
TCS €ro BJZAENsIy NPHU BOIHUKHOBEHWH HEONpeneNeHHoro cobeitus B
IO BJ1afefNiblia MHCTPYMEHTA,

H3IHAHHSA
(hUHAHCOBbIE aKTHBBI W (HHAHCOBBIE ODSA3aTENsCTBA) MPU3HAIOTCA B

cooteercTBH MCQDO (IAS) 39 «DHHAHCOBLIE HHCTPYMEHTEI: MPH3HAHHE H OLIGHKAY», KOTAa B COOTBETCTBHM C

noroeopamy (MOHA CTAHOBUTCA CTO!
WHCTPYMEHTA.

@onn orpaxkaer npuobperenue M
Jarta pacueToB - HaTa OCYLIECTBIIEH
NpeAycMaTpHBaeT:

a)  npu3HaHHE aKTHB8a B JEHE
6)  mpexpalieHHe NMPH3IHAHUS
noctaBxd Pormgom.

Bee duHancoBble aKTHBLI B 06s3aTY

Hns uenedt Hacroswkx [Tpasun
Poccriickoli Depepaunn (bank Pocc

POHOM MO [JOTOBOPY B OTHOLIEHHW COOTBETCTBYIOLIEro (HHAHCOBOTO

peanu3auuio GUHAHCOBBIX AKTWBOB H 0043aTENBCTB MO 1aTe PacyeToB.
qus noctaBky axTHBa DoHgy wiu QoHmoM. YHET Ha JaTy pacueroB

ero nomy4eHus QoHAOM;
1 aKTHBA M NpH3HaHWS NpuUOBIH WK YObITKA OT BBIOBITMS HA JaTy €ro

eJ1bCTB2 OLEHUBAKOTCA MePBOHAYANIBHO MO CNPaBel/IMBOH CTOMMOCTH.
pernaMeHTHpYyIOWMX MpuMeHeHne Yikasanui [lenrpansHoro banka
n) ot «25» aerycra 2015 r. Ne 3758-V «06 onpedesenuu cmoumocmu

HUCIMbIX GKIMUBOS UHEECTIUYUOHNBIX (POHOOS, 8 mOM wucie O NopAdxe pacuema cpeoHez00080U CMOUMOCHIU
YUCMBIX AKINUEOE NACE020 UHEECMUYUOHNO020 (DOHOA U YUCMBIX GKMUBOS GKYUOHEPHO20 UHEECMUYUOHHO20

gonda, pacuemuon cmoumocmu
uMywecmea, nepedanHozo & oniamy

y

UHBECMUYUOHHBIX Naed RAesblx UHEECTMUYUOHHBIX d?OHdOB, cmoumocmu

'Jf

HeecmuyuonKbx naesy» DoHI He kiaccHDUUHpYeT PHHAHCOBBIE aKTHBAI K

ofsA3aTenbCTBa Ha OLIEHHBAEMBIE 1O C ,pasem‘mnoﬁ CTOWMOCTH W OLIEHHBaEMBIE NO amop‘manpyemoﬁ CTOHMOCTH.
®oH oueHrBaeT ¢)HH8HCOBBIC BCE am}uem ¥ 0683aTeNBCTBA TONBKO TTO Cl'lpaBeJll'lHBOﬁ CTOHMOCTH.

3.3.

CrpaBeausas cTONMOCTL GRHANCOBLIX RHCTPYMEHTOB: obime nomoxKen s

Ha Kaxnyr OTHETHYH OaTy QoHIOM MPOBOAMTCH aHANTHM3 H3MEHEHHWA CTOWMOCTH dechosmx aKTHBOB H

obs3aTenscTB. B paMkax Taxaro
NPUMEHSUIMCE MpH TIOC/eNHeH OLeH
ouepenHoH OLEHKH,

CnpaseanyBas CTOMMOCTE (DUHAHC
OCYLLUECTB/IAETCS Ha AKTHBHOM PbIHK

AUNEpOoB, Ges BeIYeTA 3arpar no COSNKS.

aHanusa @DOHA TpoBepseT OCHOBHBIE HCXONHbIE MNaHHBIE, KOTOpbIE
€, ¥ CpaBHMBaeT C HH(OpMaLHel, WCHONb3yeMOl TNpH IPOBEJEHHH

OBbIX MHCTPYMEHTOB, TOPrOBAf KOTOPBIMM HA KOHEL OTHETHOrO NnepHona
e, onpeaensiercds Ha OCHOBAHWH DPBIHOYHBIX KOTHPOBOK HWAH KOTHPOBOK

-
i}




ﬂpuﬂna onpeneneHHi CTOMMOCTH YHCTBIX BKTHBOB

Eciv CHpaBe//vBas CTOMMOCTh (PMHAHCOBBIX aKTMBOB W (DHHAHCOBBIX obszaTenseTB HE MOXET ObITh
onpeseneHa Ha OCHOBAHMM LIH HAa aKTHBHOM PbIHKE, OHA OMDEMENAETCH HA OCHOBE PHIHOUHBIX LCH HA
AHAMOrKYHbBIE (PHHAHCOBBIE HHCTPYMEHTBI HIIM C HCTIONB3OBAHHEM PA3MYHBIX MOJENEH OLEHOK, BIUTHOHAIOLIAX
MaTeMaTHYeckue MonenH. MCXONnEIe AaHHbie JUTS TAKWX MOJieNe OTIPeNeNnsIioTCs Ha OCHOBAHMK HAGMOaeMOoro
phIHKA MM CYXCAEHWS.

CypKJigHME NPOU3ROAMTCH C YUETOM TaKKWX (PaKTOPOB, KAK BPEMEHHAS CTOMMOCTb [I€HET, YPOBCHE KPEAUTHOTO
DHCKA, BOJATHUNLHOCTE WHCTPYMEHT4, YPOBEHbL DBIHOWHOIO PHCKA M JPYTHX NPUMEHMMBIX ¢akTopoB TIpH
HaNH4KK Takoi HHPOPMALMH.

|
3.4. Kpurepun npexpaleHHd MPU3IAAHHHA

®ou/ npekpallaeT Npu3HaHue Qunancogozo axmuga B coorsercteru ¢ MCQO (IAS) 39 «®uHaHCOBLIE
MHCTPYMEHTEI: NPU3HAHME U OLIEHKAy B TOT MOMEHT, KOT1a OHa TepAeT MPeAyCMOTPEHHBIE NOrOBOPOM Npaea Ha
MOTOKW [AEHEXHBIX CPENCTB MO 3TOMY (MHAHCOBOMY akTuBy, 1160, Korja OHa NeEpefacT CBOM npasa Ha
nosiyueHHe NpefyCMOTPEHHBIX [NOrOBOPOM MOTOKOB JEHEXKHBIX CPENCTB NO ITOMY (HHAHCOBOMY aKTHBY B
pe3y/NbTaTe OCYLIECTBICHHA CHENKH, B KOTOPOH APyrod CTOpoHE NEpenaroTCes TMPAKTHHECKH BCE PHCKH H
BBIFOMIbI, CBS3aHHBIE C MPaBOM COBCTBEHHOCTH Ha 3TOT (DHUHAHCOBBIA akTuB. JTioGble CyMMbI MpPOLEHTOB MO
nepefasHoMy (HHAHCOBOMY aKTHBY, BO3HHMKUIME WJIW OCTaBlIHECH Y @oHOa MPHIHAKOTCE B KauecTBe
OTAEJIBHOIO aKTHBA WIH oba3aTenbCTRA.

TpexpalueHne NpU3HaHHA QUHAHCO8020 0BA3aMENLCMBA B COOTBETCTBUH C MCOO (IAS) 39 «DuHaHCOBBIE
MHCTPYMEHTBI: TNPH3HAHHE W OLEHKA» TIPOMCXOJHT B Cilyuyae HCITOJHEHMs, OTMEHBI WIM MCTeHEHHs Cpoka
[eliCTBHA COOTBETCTRYIOLIEro 0043aTeNbLCTha,

TIpH 3aMeHe OJIHOTO CYILECTBYIOLIEro (pHUHaHCOBOro 00S3aTeNbCTBa APYrHM OOA3aTENBECTBOM MEPEN TEM Ke
KpeouTopoM, Ha CYILIECTBEHHO OTNHYAFOLLIHXCS YCNOBHAX WK B Clry4yac BHECEHHA Gy'I.I.IECTBCHHBlX H3MEHEeHWH B
YCNOBHA CYUIECTBYIOLIEr0 06A3aTeNbCTBA, NepBOHaYanbHOE 0643aTeNbCTBO MPeKpaLlaeT NPU3HABATECH, 2 HOBOE
0643aTENBCTBO OTPAKAETCS B YHETE C TIPH3HAHMEM PasHMIbl B CTOUMOCTH OBA3ATENBCTB B IOX0AE HITH YOBITKE.

4, AKTHBBI

4.1. Jenexabre cp!enc*rsa HA CY9eTaX B KPeAHTHLIX OPraHA3aAHAX

Kpurepuu npuzuanus (npexpaimedus NPHIHANNS) AKTABOB

JleHexHbie CpeacTBa, B TOM YHCNE WHOCTpaHHas BaNiOTA, Ha CYETaX ITPH3HAIOTCH aKTHBOM C H&ThI
(haxTHHecKoro NocTyryieHust Ha cueta MoHza, OTKpPLIThIC YNpPaBNAIOWEH KOMNaHWeR Ans yveTa MMYILeCTBa
doHAa, B KPEAHTHBIX OpraHU3aLHaX.

IenesHele CPeICcTRa, B TOM YUCIIe HHOCTPaHHAS BAIOT2, HA CUETAX NPeKpallaioT MpH3HABATECHA aKTHBOM!

= C [4Thl MCIIONHEHHWS KPEAWTHON OpraHu3aumel oOA3aTeNbCTB NO NEPEYHCICHHIO ACHEXHBIX
cpencts co cyera | (MoHAA, OTKPLITOro Yrnpaensiowedl KOMNaHMeH And yuera HMYIIECTBAa
MoHAa;

- ¢ pate! npuHaTHa Bankom Poccunm peluenns o6 OT3eIBE JIMLIEH3UH KPeAWTHON OpraHusaumH;

- C HaThl PacKpeiTHA cooblieHHs B OpHUMANBHOM HOCTYITHOM HCTOYHHKE O TMPHMEHEHHH K
KPEQWTHOM OpraHu3alyK Npoueaypsl 6aHKpOTCTBA;

- ¢ naThl BHeceHMs 3amnucH B EAHHBIN rocyfapcTBeHHBIH peecTp IOPUAMYECKUX UL (danee —
ETPIOJ) o nukBHAAUWK KPeIHTHOH opraHM3auW (aKTHB HCKITIOYAETCs M3 cOcTaBa aKTHBOB
MDoHpaa).

C natel npunatus Bankom Poccuu pelueHns 06 OT3bIBE JIMUEH3WH KPEAWTHOW OPraHM3alMH WM C AaThl
pacKphITHS COODLIEHNA B OGHUMAILHOM AOCTYTIHOM MCTOYHMKE O TIPHMEHEHHHM K KPEIMTHON OpraHM3aumu
npouemypbl GaHKPOTCTBA AEHEXHbIE CPEACTBA Ha CHETAX B KPEAWTHOW OpraHM3alMi MEpexonsT B COCTas
neburopckoit 3anomkeHHocTH Qonsa (M. mysxr 4. 10 HacToswmx [Tpaswn).

TMpu 3aonoyeHny cornamenys ¢ 6aHKOM O HeCHHIKAEMOM OCTATKE JEHEXHBIX CPeACTB Ha pacHeTHOM CHeTe,
CymMMa, OrOBOPEHHAS B TAKOM COTNIALIEHMH KAk HECHWKaeMblii OCTAaTOK, i Lenel oueHkn obocobmsercs,
HAuMHAS €O AHA BCTYTUIEHMA cOrnauleHus B cHiy Jubo ¢ aaThl, YKa3laHHOHW B 3afBKe Ha pasmelleHde, H
OLEHMBAETCA N0 METOAWKE &HAJOTHYHOH MEeTOAHKE OLEHKM ChpaBeIHBOH CTOMMOCTH [erO3HTOR B
cooTBeTCTBHH ¢ myHkTOoM 4.2 Hactoammx [Tpasun. Cymma ocTaTka JSHEXHbIX CPEICTB CBLILIE HECHIDKAEMOTO
0CTaTKa OUEHMBAETCSA HCXO/A M3 MONOXKEHMHA JanHOro nyHkTa. Ha feHs, ciefyrouni 3a AHEM HCTEYSHHA Cpoka
LeACTBUA COrNAallEHHA o HECHIKAEMOM OCTATKE, obocobreHe CyMMBl HECHIDKAEMOro OCTaTka id uese
OLEHKH [MPEeKpallaeTcsd W Bech OCTATOK ACHEKHBIX CPEACTB HAa pacyYeTHOM cueTe OLCHHBAETCA HCXOAA H3
MIONCXKEHUH NAHHOTO MYHKTA.



HDB.BI‘_IJ'IS ONpEAENnCHHA CTOMMOCTH HHCTRX aKTHBOB

B cmyuae, eClIH HA OCTATOK JEHEXHbIX CPEICTB HA PACHETHOM CHeTe HaHKOM HAYMCIAIOTCA MPOLEHTHI, NPH
3TOM OTPAaHMHEHUH HA HCNIONB3OBAHHE NEHEXHBIX CPEACTB HE HAKIA/ABIBAETCS, TAKUE MPOLCHTS! MPUIHAIOTCH B
kauecTe neburopckoil 3amomkeHHocT (DOHO2 HO MOMEHTa KX 3a4HCICHHA §aHKOM Ha PacHeTHHIH CHeT
Vnpasasioue#l KOMNAHWH, OTKPSITHIN 18 yuera mmymecrsa QoHza. JleGuTopckas 3a00/DKEHHOCTE B cymme
HAKOTUIGHHBIX TPOLIGHTHBIX MOXONOB OLEHMBAETCS B CYMME, WCUWCNEHHOH WCXOAs 13 yCNOBHH
COOTBETCTRYIOLIEr0 COrNallenus ¢ 6aHKOM B OTHOLIEHHH Da3bl HAUNUCIEHHS NPOLIEHTA X NPOLEHTHOH CTaBKM, 32
Nepro, MPOIIEALUIWA CO AHA MPEAbIAYIUEr0 3a49HCICHHA NPOLEHTOB Ha pacueTHBIH CUET, WY ¢ MOMEHTa Ha<ana
JIEHCTBMA TAKOrO COMNIALIeH A, €CITH MPOUEHTHI €1e He 3aYHCIISAHC.

Meroasl onpenenenus croumocth. Kparepuu sbibopa cnoco6os ¥ MonesieH ONeHKH

Cl'IpaB&)IJlHBOﬁ CTOMMOCTbLIO NEHEXHBIX CPEeACTB HA pacyeTHBIX CHETax TMPH3HAeTCA HX HOMHHallbHAaA
CTOHMOCTD.

HcTouHHKH XaHHBIX

Undopmanus Ha caiite [{entpansHoro Banka PO.

“(]IJSUIOK'II[)HSB.QHHII PLIHKOB AKTHBOE W 0083aTENbLCTB AKTABHBLIMH

He npumenumo.

4.2. JeHexknple cpeACTBA BO BKJIAAAX B KPeAHTHLIX OPranA3amuAx

Kputepun npasuapng (MpekpauieHus NpH3IHARNS) aKTRBOB

Jlexexxuble CpeAcTBa, B TOM 4YHCJE MHOCTpaHHas BaMOTa, BO BKJIAAaX B KPENWTHBIX OpraHM3alHAX
NPH3HAKOTCA AKTMBOM C MaThl (aKTHYECKOTO MOCTYIUIEHMA Ha JEMOo3uTHbie cyera (DOHAA, OTKPBITHIC
YTIpaBIAOLLEH KoMAaHHeH aa ydera WMywecTea QOHIA, B KPEAUTHBIX OPraHu3alMsx.

IeuexcHble CpefcTBa, B TOM UHMC/AE WHOCTPaHHAs BaMlOTa, BO BKI&NaxX B KPEAWTHLIX OpraHW3aLMax
[peKpaliaroT NpH3HaBaTLECH AKTHBOM!

- C [JaThl HCITOJHEHHA KPENMTHOM OpraHu3alueii 0643aTensCcTs N0 BO3BpPaTy BKlana (CrucaHue
¢ AEMNO3MTHOrO CYeTa CYMMb! BKJIAJla) aKTHB MNEPEeXONMT B COCTAaB JEHEKHBIX CPENCTB Ha
CYeTax B KPEIMTHBIX opraHu3aumax (em. myHKT 4.1, HacToawmx [pasun);

- C OaThl 3aKIKOYEHUs TMEpeycTyNnKd npae TpebosaHus O BBITUIATE BKJIAla M HAYUCIEHHBIX
NPOLUEHTOB HA OCHOBAHWY [OrOBOPA TPEThEMY MHIYY aKTHB NMEPEXOAMT B COCTAB JEHEKHBIX
CPE/ICTB Ha CHEeTaxX B KPEIWTHBIX opraHusaumsX (cm. myHkr 4.1. wacroamux Ilpaswn) nubo 8
cocras neGHTOpCKOH 3aa0sbkeHHOCTH PoHaa (oM. myHKT 4.10 HacToswwx [Ipasun);

- ¢ natel npuHATHA Bankom Pocenn peweHus 06 0T3biBe MHUEHIWH KPEAWTHOH OpraHu3aliHy;

- C LaThbl pacKpbiTHi COOGIIEHHS B O(QHIMATEHOM ROCTYIHOM HCTOMHHKE O MPHMEHEHHH K
KPeAMTHOM OpraHM3aLyy npoueayps! 6aHKpoTCTBa,

= ¢ marst sHecenus 3ammcd B EIPHOJI o nuxBHmalmu KpeAMTHOH opraHusauuu (aktus
MCKJTIOYAEeTCs U3 cocTaBa akTHBOB DoHIa).

C parel pewenns banka Poccuu 00 OT3bIBE NMHUEH3MM KPEAWTHOH OpraHW3alM¥ WIH C JaThl PaCKpbITHSA
coobueHHa B ODHUHANBEHOM JOCTYITHOM HCTOYHHMKE O NMPHMEHEHMH K KPEJWTHOH OpraHW3alMH MpOUETYps
Gau KpOTCTBa NEHEXKHBIE CPEACTBA B pasmepe OCHOBHOH CYMMBI AEMO3NTA M HAYHCJICHHBIX MPOLCHTOB TMepexonsaT
B cocTas aebuTopekoi samomkeHHocTH Pouna (oM. myskr 4,10 HacToskx [Tpasun).

B ciyuae HapylweHWs CPOKOB HCTIONHEHHMS KpeXuTHOM opraHusauueli obs3zaTenbcTB MO BO3BpAaTy BKJIana
[EHEeXHbIe CPeACTBA B pasMepe OCHOBHOH CYMMBI AEMO3HTa M HaYHCIEHHBIX [POLUEHTOB, NEPEXOAAT B COCTAB
neburopckoit sagomkenHoctH Monna (eM. myHkr 4.10 nacroswyx [pasun).

ITponoHrauma Heno3WTa paccMaTpPUBAETCA Kak MpPEeKpalleHHe NPEenbIyero Nerno3uTa W OTKpEITHE HOBOTO
Deno3uTa.

Meroas: onpeaesienns croumocti. Kpurepan Bribopa cniocofop n Moae1eif OneBKa

B cBasu ¢ orcyrcrBHeM HaGniofaeMbIX NAHHBIX B BHE KOTHPYeMBIX LIEH, MCIONB3YETCS YPOBEHb 2, NpH
KOTOPOM CrpaBefnuBas CTOMMOCTE MOXeT ObITh ONpefeneHa ¢ HCMONb30BAHHEM MNpPAMO HIIM KOCBEHHO
Habnropaemsbix gavHbiX, [Tox HabmonaeMsiMH JaHHEIMH TOHHMAIOTCS PRIHOYHEIE CTABKM [10 J€MNO3HTaM.

Jins neno3uTos, pasMelleHHbIX Ha CPoK He fofiee OQHOrO rojia, a TaKke [UIA CHETOK HECHIDKAEMOTO OCTaTKa,
3aKNIOYEHHBIX Ha JoboH  cpok, 3(dexT AHCKOHTHPOBAHHA OUEGHMBAETCA KAaK HECYLUECTBEHHLIH H
IMCKOHTHPOBAHHE HE MPUMEHSETCH.

Jns  [OArOoCpOYHBIX [ENO3MTOB,  pa3sMelUeHHbLIX Ha cpok {ojiee OJHOrO roja, MPUMEHAETCA METOA
AUCKOHTHPOBaBAMS HEHEKHBIX MOTOKOB C MCMONB30BAHHEM TEKYLUeH PBIHOYHOH CTABKM, YYWTBIBAIOLIEH PUCKH
No AENO3HTY HA DATy ONpPENeNeHHs CTOWMOCTH YHCTBIX AKTHBOB.

CripaBefuriBas CTOMMOCTB KPaTKOCPOYHBIX AEMO3MTOB, pa3MelleHHbIX Ha cpok He Gomee oAHOro roja, a

TAKKE CACTOK HECHIDKAEMOTO OCTATKA ONpenesseTes no hopmyrne!



Tpasna orpefeneHuss CTOKMOCTH YUCTBIX AKTHBOB

H + HI1 - T1I1
roe:
H — nomuHaneHas cyMma BKaaa,
HI1 — HauMcneHHBIE NPOLIEHTHI HAPACTAIOLIMM HTOTOM Ha AaTy OMpeleIeRus CTOAMOCTH YHCTHIX 8KTHBOB,
[T — mosy4ewHsbIe TIPOLIEHT5! HAPACTAIOUIWM HTOTOM Ha JATY ONpPeAeNeHN CTOHMOCTH YHCTHIX AKTHBOB.

Cnpanemnnaﬂ CTOMMOCTE JONrOCPOYHbLIX HOEMO3HTOB, pasMelUeHHEIX Ha CpOK Gonee onmHOrO roua,
onpenenserca 1o Gopmyne:

N
TR
L (L+ crapka)fn/365

roe.

I — 6ynyiume (Ha AaTy Onpenenesis CTOMMOCTH UMCTBIX aKTHBOB) IUIATEHM B BUAE NONYHEHHBIX POLCHTOB H
OCHOBHOW CYMMBI AENO3UTA 32 N-bIi TUIaTEXHLIA NEpHOL,;

CTABKA — Cpe/IHeB3BELUCHHAS CTABKA MO MNEMO3MTAM As He(DHHAHCOBLIX OPraHM3aLMH B COOTBETCTBYIOLIEH
BANIOTE, OMpe/ieieHHasn B COOTBETCTBIM ¢ oduLmansHol cratuetukol UenrpansHoro 6anxa PO no npoueHTHEIM
craskam (http://cbr.rw/statistics/?Prtld=int_rat), Cnenyer nerons3osaTh faHHbie pasaena «CeefleHns M0 BKAanam
(merosvTam) GUIMUECKHX JHL ¥ HEDUHAHCOBBIX OpraHW3auuii B pyonsax, nomnapax CIIIA 1 eBpo» B LeOM MO
Poccuiickoit Denepaimu (115 HebMHARCOBLIX OpragM3almii, Co CPOKOM NpHBJIEYeHNs cBbiwe | rona). 3a oCHOBY
NpUHUMaeTCs CTaBka 3a mocnegHMi MyOnHkyeMslfi MecAl ¢ y4eTOM CpOKa, OCTaBLIErocs A0 MOrauleHHA
JenosnTa.

B cnyuae ecnu mexay nocnefgHuM AHeM myBnnKyeMoro Mecsua M AaTOH OnpefeneHHs CTOMMOCTH HMCTBIX
aKTHBOB MPOM3OLIN0 M3MEHeHMe KioyeBod crasku LlentpanbHoro GaHka P®D, TO 3TC H3MeHeHHe Clemyer
npubasUTh (BLIYECTH) K CTABKE.

Ecnu cywecrByer 0o0OCHOBAHHO ROCTYNHAaA WHGOPMAlLi O TOM, YTO PBIHOYHbLIE CTaBKH MO ACTIO3HTAM B
nonnapax CIIA W eBpo ¢ mocieaHero axs Mecsia, Mo KOTOpoMy AOCTYTTHA craTHcTika LlenTpansHoro baxka
P®, no narel OnpenencHUs CTOMMOCTH YMCTHIX aKTUBOB, CYLUECTBEHHO HW3MEHWIHCh, TO 3a CTaBKy C/leAyeT
NPUHATb MPOLISHT MO AENO3HTY B TOM e OaHKe, aKTyaNnbHbIH Ha AATY ONPEAS/ICHUA CTOMMOCTH YHCTBIX aKTHBOB
C yueToM CpoOKa, OCTaBLWIETrOCHA N0 CPOKa NnoralleHud OUCHHBACMOTO Aeno3nTa.

Ecnn zenosut pasmelieH B BANIOTE OTIHYHOI OT poccuiickoro pybns, nosutapa CLUA wunv eBpo, TO 3a CTaBKy
clieflyeT NMpHHATH [POLEHT MO AEMNO3WTY B TOM e OaHKe, AKTYalbHBIH Ha ATy OnpejeneHus CTOMMOCTH HYHCTBIX
aKTUBOB ¢ Y4Y€TOM CpOKa, OCTABLIErocs N0 CpOKa rorameHua OUEHHBAEMOTO Jerno3nTa. npOHCHT o OETO3HTY
onpenensaercs Ha OCHOBaHMH MHGOPMAUMH, NOCTYTIHON Ha odHuManLHOM cakTe DaHka.

O — KOJMYECTBO KANSHAAPHBIX IHeH MEXIy AaTOH ONpeneNeHHWs CTOMMOCTH YMCTBIX aKTHBOB M JAATOH
COOTBETCTBYIOIETO By AYyLIEro NIaTexa no AEno3unTY,;

ﬂ — KOJTHYEeCTBO MEePHOAOB, MO OKOHYEAHWH KOTOPRIX NOJBKHHKOM M0 '[‘pSGOBaHTﬂO JOIMACHBL OLITh BLITUTAYEHEI
COOTBETCTBYIOILME MITATEXH (TNATEKHBIX NEPHOIOB)

a- I'IOPS!JJKOBMH HOMEP MIaTexKHoro nepuona, HaiMHad ¢ AaThbl OI'IPGRGJICHM CTOHWMOCTH AKTHBOB.

HcTouHHKH AaHHBIX

JEeno3uTHele NOrOBOPAI,

Hudopmauns Ha caiftax [lentpansHoro banka PO v xpeAnTHBIX OpraH13alui, B KOTOPBIX OTKPLITHI CHeTa.

CpenHeB3BeLUeHHbIE CTABKH I10 JETIO3HTAM.

HDPMOK NPH3IHAHHMA PBIAKOB AKTHBOB H 00A3aTeNBCTB AKTHBHBIMHA

He npumenumo.

4.3. HepsuixumMoe HMYUIECTBO

Kputepun npusnanus (NpexpamenHs NPUIHARUA) AKTHBOB

Henswiumoe UMymecTBO MpPH3HAETCA AKTUBOM C MOMEHTA Mepexoia PHCKOB M BBITOL, BBITEKAKOWIMX M3
npaBa COGCTBEHHOCTH, K MOKYmaTento. MoMeHT nepexofa K MOKYNaTeqio TAKMX PHUCKOB M BBITOJ 3aBHCHUT OT
KOHKPETHBIX YCJOBMH [OrOBOPOB KyTUIH-MPOAAXH. YUHThiBa# HEBOIMOXHOCTh aHa/lH3a YCHOBHMH OTAENBHO
B3ATOrO [IOrOBOPa M OTCAEXHBAHHA MOMEHTa caadu o0bexra HEABWXHMOCTH VI LeNed HACTOALUWX NpaBui
HEABMIKMMOE UMYLIECTBO NMPH3HAETC (MpeKpalLiaeT NPU3HaBaThCH) aKTHBOM ¢ Hauboliee paHHed K3 at:

- C [aThl MOAMNKCAHKA AKTa NPHEMKH-NEpeaayH 00beKTa HEIBIKUMOCTH;



ﬂpmmna ONpeAeneHHA CTOUMOCTH YHCTHIX AaKTHBOB

~- ¢ JlaThl rOCYJAPCTBEHHON PErucCTpaury HEABKHMOTO HMYLIECTEa (TIpH HASTMYHK OpPHTHHANA
JOKYMeHTa, TONTBEKNAIOIIEr0 TNpaBa HAa  HENBHNHMMOE  HMYIIECTBO, HanpuMep,
CBHIETENBCTBA O PETMCTpaLMY TipaBa ik Bbimvicky w3 EIPIT);
- C JAThl BCTYTUIEHHSA B CUITy COOTBETCTBYIOLIETO PELUCHUS CYAa.
Merons! onpesenenus cronmocrn. Kparepan sbibopa ciocotos i mopeJiell ONeHKH
CripaBenuBas CTOMMOCTD HEIBHKHMOrO HMYLIECTBA OTIPEIENIAETCS Ha OCHOBAHMI OTHETA OLCHIIHKA.
CHP&BSIU’IHB&S CTOMMOCTE COCTABIAMOILIETO AKTUBBI @QoHga 3eMENBHOro Yy4acTKa, Ha KQTOpPOM HaXoOUTCH
31aHKe, CTPOEHUE HITH COOPYXKEHHE, COCTABNAIOWME YKa3aHHbIe aKTHBBI, 10JIK B Npase obuielt coOCTBEHHOCTH
Ha Takol 3eMeNbHsIfl Y4acTOK, MpaBa apeHjibl Takoro 3eMe/IbHOro y4acTKa Wi Mpaga MNOJs30BaHHA TaknM
3EMENbHBIM Y4aCTKOM MOXET OTAE/BHO HE OMPEeNAThCA, eCTH ero CTOMMOCTh YYHTBIBACTCH B cnpapemiuBoH
CTOUMOCTH NPHOOPETEHHOTO 3AaHHS, CTPOEHHA HIIH COOPYXKEHHA.
IMTopsika NPHIAAAHS PLIHKOB AKTHBOB H 0053aTe/ILCTB AKTHBABIMH
He npumednmo

4.4, IIpago apeHab! HEABHKAMOr0 HMYILECTBA
(Yupasasioman kovnaans GOHAA ABJISETCH APEHIATOPOM)

Kpureprn npr3nanus (Npexpamenaus NPU3INAHKA) AKTHBOB

IpaBa apeHnb! HEABHKUMOTO KMYLUECTBa, nprHobpeTerHblie Yipasnsiowme xoMmanueii GoHma Mo LOroBopy
KYTIH-TIPOAAXH, NPH3HAIOTCH (MPEKPAINAOT TIPH3HABATBCSA) HEMATEPUANbHBIM aKTHBOM C AaThbl 3aKTIOHCHHS
A0roBOpa Ha npuobpeTeHue mpak apeHAbl (AOroBopa KyruiM-NpofaXu, AOroBopa yCTYMKH rpas TpeboBaHus,
COrNalueHHs O 3aMEHE CTOPOHE).

[paBa apeHAL! HEABHKUMOTO UMYILECTBA, BOIHUKILHE 110 OTOBOPY OMEPALMOHHOA apeHb], 3aKMOYeHHOMY
ynpassiomed  komnanued PoHpa B KauecTBe AapeHAATOpa, He OTBEYAIOT KPUTEPHAM  MPHIHAHMA
HEMATEPHASIBHOIO aKTHBA M HE NMPH3HAIOTCA HEMATEPHANILHLIM AKTHBOM B COOTBETCTBHH C ITyHKTOM 49 MC®O
(IAS) 38 «HemaTepuaibHele aKTHBLIY M3-32 HEBO3MOXHOCTH HAAEKHO OUGHWUTH 3aTPaThl Ha €ro CO3aHHe.
O6s3aTensCTBA N0 JOrOBOPY OMEPALIMOHHOM apeH/bl BKIMOYAIOTCA B COCTAB KPEAMTOPCKOW 3ai0/UKEHHOCTH
douga B pasMepe HEUCTIONHEHHOro 06A3aTeNbcTBA 32 HCTEKUWMH MMEpHOA B COOTBETCTBUH C YC/OBHAMHU
AOrosopa.

Metonbl onpexenenus croumocti. Kputepun BeiGopa cnoco6os H MojeNed OUeHKH

CripaBeasuBas CTOMMOCTb MpaB APEHbl HEABIDKAMOTO WMYLIECTBA, NPHOOpETEHHBIX Yrpasnsioer
KOMITaHHeH (DOHL[B., onpenenAeTCd Ha OCHOBAHWH OTYETA OUEHIUHKA,

Ilopsiaxa npu3AaHHUA PLIHKOB AKTHBOB H 00A3aTeILCTB AKTHBHBIMHA

He npumMenumo.

4.5, HMyulecTBenRble TpPaBa W3 JOroBOPOB YYAacTHs B JI0JEBOM CTPOMTeNbCTBE 00LeKTOB
HENBHKHMOIO HMYUIECTBA, 3aK/I09EHHLIX B cooTBeTcTBHEH ¢ PegepanbHbLIM 3aKOHOM OT 30.12.2004 N
214-®3 "O6 yuacTHH B [OJEBOM CTPOMTENLCTBE MHOrOKBAPTAPHLIX [OMOB H HHBIX 00bLEKTOB
HEABMKHMOCTH ¥ 0 BHECEHHH M3MEHEHHH B HEKOTOPbIe 3aK0H0AaTe bABIE aKTh! Poccriickoll @enepanuyn,
HmymecTBeRHbIE NPABA, CBA3AHALIE C BO3HUKHOBERAEM npasa coGCTEeAROCTH Ha 00beKT HeABHKAMOCTH
(ero 4acTe) Nocje 3aBEPUIEHHS €ro CTPOHTENLCTBA (CO3lanne) H BOIHUKAIOMHKE U3 I0roBOpa, CTOPOHOH MO
KOTOpPOMY ASBJAETCH IOPHAMYECKOe NHL0, KOTOPOMY OPAHANIEKMT NpPaBo COOCTBEHHOCTH WIH HHOE
BemMHOEe NPaB0, BK/JIYAS NPaB0 apeH[bl, HA 3eMeJbHbIH YYacTOK, BblleJIeHHbIH B YCTAHOBJEHHOM
nopsaKe ANA unejed CTPOHTENbCTBR 00BLEKTAa HEABHIKAMOCTH, M (W/IM) HMMEIOIIAM paspemieHHe Ha
CTPOHTENBLCTBO 00BEKTA HEABHKHMOCTH HA YKA3AHHOM 3eMEILHOM YYacTKe, JIHOO I0puinyYecKoe JIAUO,
HHBECTHPYIOLIEE AEHEXKHbIE CPEeACTBA HJIM HHOE HMYLIECTBO B CTPOMTEILCTBO 00HLEKTA HEABHKAMOCTH,
aanee BmecTe AMenyemsle — UmymecTeenEble npasa.

Kpurepnu npasranns (MpexkpalleHus NPA3HANMA) AKTHBOB
HmyulecTseHHble npaBa, NpusHatotes GHHaHCOBbIM akTHBOM (ImyHkT § MCQO (IFRS 9) «DunaHcoBBIe
WHCTPYMEHTBIN):
- C AaThl MOAMKCAHUS NOTOBOPa Ha CTPOMTENLCTBO (CO3AaHKe) OOhEKTa HEIBIDKUMOCTH, EC/IH
WHOE HE YCTAHOBJIEHO B TAKOM JOTOBOPE;
- C [aThl rOCYAAPCTBEHHON perucTpaulH JOroBOpa Y4acTHA B 0JIEBOM CTPOHTEILCTEE,
- C [aThl MOAMMCAHMS [OrOBOpa YCTYMKW mnpaB TpeGoBaHuia nub0 ¢ [JaThl rocyJapcTBEHHOH
perucTpauuk A0roBOpa YCTYNKHM npaB Tpe®oBaHMA (B cAy4aaX, KOr4a [JOrOBOP MOAMENHT
rocy[apCTBEHHOM PerucTpanyy).
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Tlpasuna onpeaencHus CTOHMOCTH YHCTHIX 2KTHBOB

VmyuiecTeeHHbIE TpaBa NPeKpawaloT NPH3HABATLCA AKTHBOM:
- C aThl MOANMCAHUA AOroBOpa YCTYTKM mpas TpeGoBaHHA nuOO ¢ Jars! rOCYAapCTBERHOH
PErMCTpALMK LOTOBOPA YCTYTIKM mpae Tpebosarus (B cmy4asX, KOTAa JAOTOBOP MOMIEXHT
rocyHapcTBEHHOH PerHCTPaLHK);
- C [aThl TIOANMCAKMS aKTa NpHeMKH-Tiepeail 061eKTa HEABHKHMOCTH,
- C aThl BCTYIINEHHS B CHITY COOTBETCTBYIOLIETO pelleHHs Cyla.
MeToani onpenestenus cronmocru. Kparepuu seifopa ciocobos n Mojeeii ONCHKH
CripaBeiBas CTOMMOCTb HMYIUECTBEHHBIX MPaB ONPEAENSETCs Ha OCHOBAHHK OTHETA OUCHLUHKE,
Iopaaxa npA3HAHWS PBINKOB AKTHBOB H 00f138Te/ILCTB AKTHBHBIMH
He npumennmo.

4.6. IpoeKTHAA NOKYMEHTAUMS A5 CTPONTELCTBA A/IH PEKORCTPYKIHA 00beKTa HEABHKHMOCTH

Kputepun npr3nanns (MpexpalieHs NIPU3HAHAN) AKTHBOB

[TpoexTHAA NOKYMEHTALMA [UISi CTPOWTENBCTBA WM PEKOHCTPYKLMHM OGheKTa HEJBHXMMOCTH IPH3HAETCA
AKTMBOM ¢ [aThl TOLMMCAHHA aKTa [pHeMa-nepefadyd Mexay ympasasiomed xomnanuedr Qonna H
pa3paboTHHKOM AOKYMEHTAaLHH (IpoaasUoM).

[IpoeKTHAN QOKYMEHTaUMsi A CTPOMTENBCTBA MM PEKOHCTPYKUMH 0ObEKTa HeJBMXHMOCTH MpeKpamaet
MPH3HABATLCA AKTHBOM:

= C [aTel BKIIOUYEHHS NOCTPOEHHOro (CO3AaHHOTO) 06BEKTa HENBHIKHMOCTH B COCTAaB AKTHBOB
DoHAa;

- C [aThl U3MEHEHHU CTOMMOCTH PEKOHCTPYHPOBaHHOTO OOBEKTa HEABIKMMOrO MMYLUECTBA B
pesyJIbTaTe ero NepeoLeHKH Nocie NPHHATHA paboT [0 PeKOHCTPYKUHH YKa3aHHOro 06bexra;

- C IaTs! 4OroBOpa KYTUTH-NPOA&KH NPOEKTHOH JOKYMEHTALIMMU,

MerToab! onpenesienns croumoct, Kpurepan ssifopa cnocofos H Moje/ el onesky

CripaBeiuBas CTOMMOCTb MpPOEKTHOW HOKYMEHTALMM NS CTPOMTENbCTBA WIH PEKOHCTPYKLMU obBbexTa
HEIBXHMMOCTH TIPH3HAETCA PABHOM CyMMe HEHEXHBIX CPEICTB, MePeUHCIeHHbIX B OTLUIATY COOTBETCTBYHOLIErO
JOroBOpa Ha ee pa3paboTKy 3a BBIMETOM HaNOra Ha N06aBIeHHYIO CTOUMOCT.

CripaBennuBas CTOAMOCTh MNpPOEKTHOH AOKYMEHTaUMW ANS CTPOMTENBCTBA MIIM PEKOHCTPYKUHMH 06BEKTa
HEABH)XHMOCTH NMPH3HAETCA PaBHOH CyMMe JEHEMHBIX CPE/CTB, NEPEYHCICHHBIX B OIUIaTy COOTBETCTBYIOLIErO
JIOrOBOPA Ha ee MpHobpeTeHne 3a BEIMETOM Harora Ha 106aBNeHHYI0 CTOMMOCTb.

ITo ncTeueHHH 6 KaieHIAPHBIX MECAUEB C MOMEHTA MpHOOPEereHHs CrpaBe/lTHBas CTOMMOCTE IPOEKTHOMN
JOKYMEHTALMU [N CTPOWTENIbCTBA WM PEKOHCTPYKUMH 0OBEKTA HEABHIKHMOCTH ONpPEAE/seTcs Ha OCHOBAHHH
OTHETa OUEHIIHKA.

CripaBeuiuBas CTOMMOCTH MPOEKTHOM MHOKYMEHTALMKW, Ha OCHOBE KOTOpOM mnocTpoeH (co3jaH) oObekT
HEBHXMMOrO MMYLLECTBA, MPH3HAETCS PABHOH HY/MIO C MOMEHTA BKIIIOHEHHA yKasanHoro ofbexra B cOCTaBs

aktusos QoHza.

CripaBe/iMpas CTOMMOCTL TIPOEKTHOH JOKYMEHTALMM, HA OCHOBE KOTOpPOM PEeKOHCTPYHMpPOBAH OOBEKT
HEOBHKMMOr0 UMYILECTB, COCTaBAAIOWHIH akTHBel DOHMAA, PU3HaeTCs PaBHOH HYJKO ¢ MOMEHTa M3MEHEeHHH
CTOMMOCTH PEKOHCTPYMpPOBAHHOrO ofbexTa HEOBIWXKHMOr0o MMYILNECTBA B PE3YNbTaTe €ro MNepecueHKH nocne
MPHHATHA PaBOT MO PEKOHCTPYKUMH yKka3aHHOro oGnekra.

CripaBeUiMBast CTOMMOCTL MPOEKTHOH JOKYMEHTaUMH MOXeT ObITh NpPU3HAHA PABHOH HYNIO M0 PELISHHIO
YNpasnfoweid KOMan{eH NMpH BO3MOKHOCTH NPENOCTAB/IEHHS apryMEHTHPOBAaHHOro oBOCHOBaHHMA HaHHOrO
pelueHus (Hanpumep, OTCYTCTBHE MUIAHOB TI0 3aBEPLIEHHIO 06beKTa KAMUTATBHOrO CTPOHUTEIECTBA)

HeTounnkH JAHHBIX

LleHa npuobpeTeHus, CO3AARNUA NPOEKTHOH AOKYMEHTALIHH,

ITopsaka NpH3AAHAA PEIHKOB AKTHBOB H 00M32TE/IbCTB AKTHBHLIMH

He npuMeHnMo.

4.7.  URBecTHUMOHHBIE NAH NAEBLIX HHBECTHWHOHHBLIX  (OHAOB (AKNAH  AKOHOHEPHBIX
HHBECTHIHOBHLIX OBNOB, NaH (AKUHH) HROCTPAHHBIX HHBECTHIHOHHLIX (JOR/I0B)

Kpurepnn npr3Hanus (npeKpamernus NIPAIHANNSA) AKTHBOB

MHBeCTHUHOHHBIE 1AW NaeBbIX HMHBECTHUMOHHBIX (GOHOOB mNpH3HaloTCd (MpeKpallaoT MPH3HABATECS)
aKTMBOM Ha [aTy nepexofia npasa CoOCTBEHHOCTH 1O CHeTy AeMno ynpasnstowed komnanud Pouza,

HHBECTHUHOHHDBIE NMay NMaeBBIX WHBECTHLMOHHBIX (OHIOB MPEeKpallaloT MPH3HaBATLCH AKTHBOM C ATkl HX
CITHCAHHA CO CHETa JIero ynpaensioiei komnanuu DoOHIA TPH NOralIeHHH. ‘

Meroast onpeaenenus croumoct. Kpurepau sbifopa cinocoGos 4 moaeneii onenku
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]'Ipaauna ONpeneieHna CTOHMOCTH YHCTLIX AKTHBOB

CnpaBe/THBOH CTOMMOCTHIO MHBECTHUMOHHBIX IaeB MaeBbIX WHBECTHUMOHHBIX doHmoB, AOMYUIEHHBIX K
TOpram, rpH3HAETCA 1LIeHa MOCHeAHeH 3aiBKM Ha MOKYTIKY (xOTHpOBKA HA MMOKYTIKY) Ha MOMEHT OKOHYaHHA
OcHOBHOM Toprosoit ceccum (last bid), paccuMTanHas OpraHW3aTropOM TOPrOBJIM Ha JaTy OMNpEACICHHA
CTOMMOCTH YHCTBIX AKTHBOB, KOTHPOBKH OMNpeeNMOTCH MO Pe3y/bTaTaM TOProB Ha OCHOBHOH Oupike, KoTOpas
[OJDKHA ObITh AKTHBHLIM PHIHKOM U1 AaHHOM LeHHol Gymaru.

B cnyuae OTCYTCTBUA OCHOBHOW GMPXKH /IS OTIPEJENICHNA CpaBeUTHBOH CTOMMOCTH HHBECTULHOHHBIX Nach
MHBECTHLMOHHBIX (OHIOB (B TOM YWcie B CBS3W C TeM, YTO ONpeJeleHHas OCHOBHas GHpKa He ABIAETCA
AKTHBHBIM PBIHKOM [UISl AaHHOH LIEHHOH GyMaru) HCIONB3YIOTCA JaHHEIE HAHG0ee BBITONHOMH GHpH.

CripaBennusas CTOMMOCTh MHBECTHLMOHHBIX T1a€B MAEBBIX WHBECTHLMOHHBIX (OHIOB HE MOXET 6bITh
OCHOBaHa Ha WX GHPIKEBBIX KOTHPOBKAX B CEYIOLHX CIy4danx:

- yIpaBnsiollas KOMMaHKa yaeprkupaeT 60/bUI0€ KONHYECTBO HHBECTHLIHOHHBIX MAEB NaeBbIxX
MHBECTHLMOHHBIX (OHAOB M €CTh ABHBIE MPU3HAKH TOTO, YTO YNpPaB/siollas KOMNAaHKA He
CMOXXET NPONATE BCE WMMEIOUIMECS WHBECTHLMOKHBIE Tau 0e3 AMCKOHTA K GWpiKeBbIM
KOTHpPOBKaM Ha Jaty onpenenieHds CTOUHMOCTH YUCTHIX AKTHBOB,

- MEXy 3aKpbITHEM pbIHKAa M AaTOH OnpeneneHHs CTOMMOCTH YMCTHIX aKTHMBOB IPOM3OLLITA
CYlleCTBEHHEIE COOLITHA, KOTOpble #ABHO MOBAMAIH Ha CrpaBeIMBYIO CTOMMOCTb
MHBECTHLIMOHHBIX NAEB NAEBbIX MHBECTHUHOHHBIX (Gonnos. [TpH 3TOM HET HEOOXOAHMOCTH
NPOBOAWTh JIOTIONHMTENbHBIH AHAIH3 HA MpeAMeT HAMWYMA JaHHbIX COOBITHH, HO cresyeT
YHECTh BCIO IOCTYITHYIO Ha [aTy ONpEAeNieHHs CTOMMOCTH YHCThIX aKTHBOB HHGOPMALHIO,

B ClTy4ae eC/iH KOTHPOBKA HA MNOKYINKY HHBECTAUMOHHLIX TNAaeB NMaeBbIX HHBECTHUHOHHBIX (bDHJ],GB HE MOIKET

6LiTh OMpejieNleHa Ha ATy ONpefleNeHns CTOMMOCTH YMCTHIX aKTHBOB TMOO NPHCYTCTBYIOT YCIOBHA, YKa3aHHEIE
BBIINE, CMPaBe/TMBAs CTOMMOCTE MHBECTHLIMOHHBIX (1B ITAEBBIX HHBECTHULMOHHBIX (OHIOB, AONYILEHHBIX K
TOpram, Mpu3HaeTcs paBHON MX pacyeTHOH CTOMMOCTW Ha AATY OMNPEAENEHHA CTOMMOCTH YHCTHIX aKTHBOB, a
SCJIM Ha 3TY [aTy pacuyeTHas CTOMMOCTE MHBECTHUHOHHEBIX T1ACB HE onpeaenanachk, - Ha NOCNEIHIOK NaTy €e
ornpeneneHns, NpeJUIecTRYIOULYIO HaTe ONpeneSieHHs CTOMMOCTH YHCThIX aKTHBOB.

CnpaBeniuBas CTOMMOCTbH HHBECTHUMOHHLIX NAEB MNaeBbIX WHBECTHULHMOHHBIX (POHIOOB, HE JOMYIIEHHBIX K
TOpram, MpH3HAETCs PABHOH KX pacueTHOM CTOMMOCTH Ha JaTy OMpENENeHUs CTOHMOCTH UMCTHIX 8KTHBOBE, a
€CAW Ha 5Ty HATy pacyeTHas CTOWMOCTH HHBECTMUMOHHEIX MAeB He OTpeleNisiach, - Ha MOCHSAHIO HaTy ¢
orpefeneHns, NMpeAIIECTBYIOLLYIO JaTe ONPEASNEHHA CTOMMOCTH HHCThIX AKTHBOB.

HeTounuKH NanHbIX

JauHeie 0 GupiKeBbIX KOTHPOBKAX ¢ OCHOBHOH GHpPIH, & TIpH €6 OTCYTCTBMH ¢ Hanbonee BLITOAHOMH.

OduumansHble caliThl YTIPaBASIOWNX KOMITAHHH] TaeBbIX MHBECTHLIHOHHBIX (OHIOB.

Ilopaaok NPU3HAHHA PHIEKOB AKTHBOB H 00A3aTe/1LCTE AKTHBHBIMH

AKTHBHBI} PBIHOK - PBIHOK, Ha KOTOPOM OMNEPALMH C AKTHBOM HIM 00643aTeNbCTBOM MPOBOAATCH ©
JOCTAaTOMHOM 4acTOTOW M B HOCTATOMHOM OO0BLEME, MO3BOJAAIOIIEM OOMy4aTs HWHbopmauxio 06 OueHKax Ha
MOCTOAHHOH OCHOBE

IMon ocHoBHO Gupiceli nonuMaetcs Oupkesas rrowanka ¢ cameiM Gonbuum 0OEEMOM U CyMMOMH TOProB B
OTHOLIEHHH HHBECTHUHMOHHBIX [1ae€B [1aeBblX HHBECTHLIMOHHBIX ClJOHIlOB Ha JAaTy onpeneneHHuas CTOUMOCTH
YMCTBIX AKTHBOB W3 BCEX IUIOLIANOK, K KOTOPOH ynpasnsomas KOMIaHus UMeeT DOCTYT M WMEET BO3MOIKHOCTh
npoaaTe HHBECTHLHOHHBIE MaH TaeBbiX HHBECTHLHOHHBIX qJOHHOB Be3 CYINECTBEHHBIX HTOTMONHHTE/IbHBIX
IEHEXHBIX H BDEMEHHBIX 3aTparT.

[Ton Haubonee BhirogHoM OHpKel NOHMMAETCA PLIHOK, MO3BOJAIOLIMH MaKCHMANLHO YBETHYHTE CYMMY,
koTopas Gbisa b1 MoNy4YeHa MpU MpOAaXKe WHBECTHLIMOHHBIX TNaeB MaeBbIX HHBECTHLUMOHHBIX (GOHIOB, rocne
YUETaA BCEX NMPAMBIX 3aTPaT MO CACNKE, l'Io,u MPpAMBIMH 3aTpaTaMH Mo COEJIKE MOHKUMAaKTCH 3aTpaTekl, KOTOPBIE He
BO3HMKNM Obl B Clydae OTCYTCTBMA CHENKH 10 NPOAAXe WHBECTULHOHHBIX TA6B MacBhiX WHBECTHLHOHHBIX
¢oHoB.

[Ipu onpeneneHur OCHOBHON K Haubonee BLIFOAHOW OUPXKH HeT HEOOXOXHMOCTH MPOBOJAKTE BCECTOPOHHHH
aHanu3, HO HeOOXOMMMO Y4YecTs BCIO JOCTYIHYO HHGOpMAUMIO Ha NATY ONPEAENEHHs CTOHMOCTH YHCTBIX
aKTHBOB.

Onpenenenne OCHOBHOW MW Haubonee BBIFOAHOW OMpXKH cieQyeT MpPOBOAMTH C TMO3HLMH YTpab/siolleH
xomnaHu¥ PoHAa, y KOTOPOH AomkHA ObITh (M3MUECKAN BOIMOKHOCTH PEAIM3ALMA WHBECTAUHOHHBIX NMAeB

NaeBbIX HHBECTHLMOHHBIX QOHAOB Ha GHpXKe.
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ﬂpasnna onmpeneneHHs CTOMMOCTH YHCTRIX BKTHBOB

4.8. O0nnranuu

Kpurepun npH3HAHHA (PeKPALIeHHs NPH3HAHHA) AKTHBOB

OGAUraumH SBIAIOTCH (DHHAHCOBBIM AKTHBOM M MX NpH3HaHWE (NPEKPAlUICHHE NPU3HAHWS) PEryIHPYHOTCS
MC®O (IFRS) 9 «DHHAHCOBbIE HHCTPYMEHTBIN.

B coorsercteve ¢ n. B3.1.1 MC®O (IFRS) 9 «®wuHaHCOBbIE WHCTPYMEHTE», - «Ecnx nepenada
(pMHAHCOBOrO aKTHBA HE YOOBJIETBOPAET KPUTEPMAM MPEKPAILEHUs NPU3HAHMA, TO MPUHUMAIOUIAA CTOPOHA He
MpPU3HAET NepeiaHHbI aKTHB KaK MPHHAZIeKALNHA eiby,

Jins 60/BLUHHCTEA JOrOBOPOB KYTUIH MPOARKH LEHHBIX OyMar XapakTepHo:

- OTcyTcTBME Nepenaud NpaBa HAa TIONYHYeHWs NEHEXHBIX ITOTOKOB (KyTOHHBIH NOXOL) OT
UeHHOM Oymard c MomeHta 3akmodvenus norosopa (mynxr 3.2.4 MC®O (IFRS) 9
«DHHAHCOBBIE UHCTPYMEHThIY);

- C MOMEHTa 3aKII04eHHs [IOroBopa y MpHHUMAIOLeH CTOPOHBI OTCYTCTBYET BOIMOMHOCTD
npoaats aktHs (1. 3.2.9 MC®PO (IFRS) 9 «DuUHAHCOBBIE HHCTPYMEHTEI),

Ha ocHOBaHMM BbILIEHINONKEHHOTO OBNMrauMy npu3HaTes ((PeKpalialoT MNPH3HABAThCH) AKTHBOM C
MOMEHT2 repexona (BO3HMKHOBEHHMs) MpaBa COOCTBEHHOCTH H4 AKTHB, Taioke OOGNHrauMM IpekpawaioT
NPU3HaBaTHCS aKTHBOM C AaThl BHeceHus 3anuck B ETPIOJI o nukBraaumn sSMUTEHTA.

Meroapr onpenenenns cronmocTh, Kputepan spibopa cnocofos u Mogeneii onenkn

Yposens |
CnpaBeTHBO CTOMMOCTBIO OGNHMralmi, AONYUEHHBIX K TOpram, NPU3HAETCS LEHA MOCNEAHEH 3asBKH Ha

NOKYTIKY (KOTHPOBKa Ha MOKYIKY) H2 MOMEHT OKOHYaHMs OCHOBHOR TOproBo# ceccuu (last bid), paccunranHas
OpraH13aToOpoOM TOProB/IM HA [aTy ONpeleNeHHA CTOMMOCTH YHCTBIX akTHBOB. KOTHPOBKH ONpenensrorcs ro
pesynbTaTamM TOPros Ha OCHOBHOH Gupike, KOTOpas NO/DKHA OBITh aKTHBHBIM PBIHKOM JUIS JaHHOH LEHHOH
Bymary.

B cnyuae oTCyTCTBHS OCHOBHOVW OMPXH U1 OTIpEAEeHNA OLEHOYHOM CTOMMOCTH O0MraLui (B TOM YHC/IE B
CBA3M C TeM, YTO OMpee/IeHHas OCHOBHAS GHpska He ABJIASTCS aKTHBHBIM PBLIHKOM /11 JaHHOH UeHHOH Bymaru)
UCMONB3YIOTCS KOTHPOBKH, PACCYHTAaHHBIE HA Hanbonee BRIrOAHOM Bupike.

CripaBe/inBas CTOMMOCTh 06urauuii He MoXkeT 6bITh OCHOBaHA Ha WX OMPIKEBBIX KOTHPOBKAX B CEMYIOLLMX
cyvanx:

- YTIPaB/IAIoNIAN KOMNAHUA YNEPXKMBaeT DOJbIIOE KOMMYECTBO AHANOTHYHBIX OONHMraumi H
€CTh fBHble MPHW3HAKM TOrO, HTO YTIPAB/IAIOLIAA KOMMNAHHA HE CMOXeT NpojaTh Bce
uMerommrecs obnuraund 6e3 AMckoHTa k OWpPXKEBLIM KOTHPOBKEM Ha OATy OMNpeneneHHs
CTOMMOCTH YMCTBIX 2KTHBOB.

- MEXIY 3aKPBITHEM pPBIHKA H AATOH ONpPEeAENeHHS CTOMMOCTH YHCTHIX AKTHBOB MPOWH3OLIIH
CYUWECTBEHHBIE CDSLITH’J‘, KOTOpBIi€ ABHO IMOBJIHANK HA CNIPABEJIHBYIO CTOUMOCTE OGHH!‘&‘L[Hﬁ.
Tlpu 3TOM HeT HeoOXOAMMOCTH MPOBOAMTE AOMONHUTENBHBIH aHAIK3 Ha TPEIMET HAIHYHA
JaHHBIX COOBITUH, HO ClENyeT yHecTs BCIO AOCTYNHYIO Ha HATY ONpPENeNeHHs CTOMMOCTH
YUCTHIX aKTHBOB HHGOPMALHIO.

Yposens 2
CrpaBennuBoil cTOUMOCTEIO 06naMrauuii, He JOIMyIUeHHBIX K TOpraM, a TaKKe B CITy4ac eciii KOTUPOBKA Ha

NoKyrnky o6MMrauui He MOXKeT OBITH ONpeAeNeHa Ha AaTy ONpEHE]eHHs CTOWMOCTH UMCTBIX aKTHBOB MGO
NPUCYTCTBYIOT YCJIOBHS, YKasaHHbie Bbllle, CMIPaBe/iiBas CTOMMOCTh OONHMTalMi ONpeaendercs Ha OCHOBE
MeToAa S(PPeKTHBHOH NPOLEHTHOH CTaBKHM Mo cnenytoLel opmyne:

N
Z Ally
s (1+ cTaBka)hn/365
n=

Tl — 6yaymde (Ha gaTy OnpenefieHHA CTOMMOCTH YHMCTHIX AKTHBOB) IUIATENH, TMOLIEKALIKE TONYYEHHIO
nepxarenem obnuraumd. Ecnn oueHusaemas obnuraums npefacraBnseT coOod obmurauuio ¢ niasarouleH
CTABKOM KYIOHa, To Oynyuine nporHo3qbie Gyayliyde KynoHHbIe BLITUIATE PACCYHTHIBAKOTCS C MCTIONIL30BAHUEM
CTABKH KYTIOHﬁ Ha aaty DﬂpeﬂeﬂeHHﬂ CTOMMOCTH YHCTRIX AKTHBOB,

Craska s ofnurauui, momymeHsbix K TopraM, - Crasku peivka [KO-O®D3, packpeiBaemble Ha caire
Lentpansoro Ganka PO B paspmene «bBassl manubix» (hitp:/www.cbr.ru/hd_base/?Prtid=gkoofz mr ) +1%
(monrocpovHble CTaBKM)
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[pasuna onpeaeneHus CTOMMOCTH HUCTRIX AKTHBOB

Crapka 1ns ofnurauui, He JAONYIUEHHBIX K TopraM, - CTaBku pbIHKa [KO-O®3, packpsisaemble Ha caiTe
LientpansHoro Ganka P® B pasmene «basbl [aHHBIX» (http://www.cbr.ru/hd base/?Prtid=gkoofz_mr } +2%

(HOATOCpPOUHbIE CTABKH)

3a 0CHOBY NPYHKUMAETCA NOCNENHAA MyGnuKyemas CTaBKa.

I — KOnMMHEeCTBO KaNeHOApPHLIX HHEH MexIXy NaToW onpeneNieHHsi CTOHMOCTH HWCTBIX aKTHBOB H naTok
COOTBETCTBYIOLIEro Byayllero rinarexa rno obnurauuy;

N — konuuecTBO OyaylumX MIaTeXHLIX MEPUOIOB;

1 — NOPAAKOBLIH HOMEP IUIATEXHOTO NIePHOAa, HAYMHAS C JaThl ONPEACICHHUA CTOUMOCTH AKTHBOB.

B Clly4ae npOCpOYKH KyNOHHBIX BBIINNAT, KOJIHYECTBO KEJ'IGHJIaPHBIx ,Hﬂeﬁ Mex oy JlaTDﬁ onpeneneHna
CTOMMOCTH MYMCTBIX aKTHBOB M JaTaMH OyOyWHX TNOCTYIUIEHMH CPEACTB jepxarenem oGnnrauui
NepecMaTpUBAeTCs Ha OCHOBAHHUH MH(BOPMALMH, AOCTYITHOH Ha JaTy ONPEASSHHS CTOUMOCTH HHCTBIX AKTHBOB,

[IpM NpUMEHEHHH METONA AMCKOHTWPOBAHWS HAYMCNEHHBIH, HO €lle HE MOMYyJeHHbIH KYTIOHHBIH JOXOR
OTHENBHO HE MPU3HAETCA, TAK KAK BXOJUT B OLEHOYHYIO CTOWMOCTb O0HraLmy.

CripaseqiHBOH CTOMMOCTHIO OOJNMrauMi NpW WX MEPBHYHOM pPasMeICHHH TPHIHACTCA LeHa OTCEeveHHs,
packpbiBaemas OpraHW3aTopoM TOPTOBJIH Ha [aTy OMPEeAeNeH s CTOMMOCTH HHCTBIX 8KTHBOB.

CripaseyiMBOi CTOMMOCTBIO OONMTalMif, MO KOTOPHIM MCTONHEHb! OOA3ATENbCTBA MO BBHITIATE CYMMBI
OCHOBHOTO JI0JITa, PU3HAETCS PaBHOM HYINIO C AATEI MOCTYIUIEHHs B COCTaB akTHBOB (DOHMA AEHEXKHBIX CPEACTB
MMM MHOTO HMYUIECTBEHHOrO SKBMBAJIEHTA B CUET MOralleHns yKasaHHbIX 06 Hraumii.

B cnyuae omyGiMKOBaHMS B COOTBETCTBMM ¢ 3akoHojatenscrsom Poccuiickoit (Denepauuu cBefileHUH O
NpU3HAHKM 3MUTEHTA obmurauuit 6aHkpoToM 1MB0 Hanuuus Apyroi o6beKTMBHO WH(POPMALIH, KOTOpas ABHO
CBHAETENLCTBYET O HEMONTy4YeHuH OyHyIMX AEHEXHHIX MOCTYIUIEHWH nepxareneM OONHIalkid, OUEHOYHAS
CTOMMOCTb OBNMUraun# TAKOro SMUTEHTA TIPU3HAeTCA paBHON HYMHO.

CrnipaBefniiBas CTOMMOCTb 00AHralMi LONONHUTENLHORO BEITYCKA, BKIIOYEHHBIX B COCTaB aKTHBOB MaEBOrO
WHBECTHLMOHHOrO (OHIA B Pe3y/bTaTe pasMellieHHs TyTeM KOHBEPTALHK B HHX KOHBEPTHPYEMbIX 0Onuraiui,
COCTAB/ABLIMX YKA3aHHBIE aKTHBbI, TPH3HACTCH PABHOW CMPaBEANMBOM CTOMMOCTH OBMHMrauMii BBITYCKA, MO
OTHOWIEHHIO K KOTOPOMY TAKOH BBIMYCK ABNIAETCH HOMONHWTENbHEIM. [TonoxeHMa Hactosllero absaua
MPUMEHSIOTCA 10 AaThl BO3HHKHOBEHMA KOTHPOBKH Ha MOKYTIKY OONMralMi AOTIONHATENBHO BBITYCKa.

CTIPEBELUIHBM CTOMMOCTDb OSJIHI‘aLlHﬁ HOBOIO BBIITYCKA, BKIIFOUEHHBIX B COCTaB AKTHBOB MacBCro
MHBECTULMOHHOrO (JOHIA B PE3yNbTaTe KOHBEPTALMH B HHUX KOHBEPTUPYEMBIX LEHHbIX Oymar, NpH3HAeTCH
pPaBHOM OLEHOYHON CTOMMOCTH KOHBEPTHMPOBAHHBIX LEHHBIX Gymar, JeJeHHOH Ha KONHYecTBO OONHMrauwH, B
KOTOpPOe KOHBEPTHPOBAHAa ONHAa KOHBepTUpyemas LUeHHad Oymara. Ilonokenna Hacrosuwero a63aua
MPUMEHSIIOTCS 0 AATH BOSHUKHOBEHMS KOTHPOBKH HA MOKYTIKY O6nuraunit, B KOTOpbie GbUIH KOHBEPTHPOBaHbI
KOHBEpPTUpPYeMbIE LieHHbIE GyMaru, COCTABIIABLIHE 2KTUBBI TAGBOTO WHBECTHUMOHHOTO (hoHza.

CripasenniuBas CTOMMOCTh OONMrauMii HOBOTO BbIMTYCKa, BKIIOYEHHBIX B COCTaB AKTHBOB NaeBoro
HHBECTHUHOHHOro (QOHA B Pe3ysbTaTe KOHBEPTALHH B HUX OOMHraLmi, COCTABAABLUMX YKa3aHHbIE AKTHBEI, NPH
PEOPraHU3auHK 3MHTEHTa TakuxX OoGNHrauui NPH3HAETCS PaBHOH OUEHOYHOH CTOMMOCTH KOHBEDTHPOBAHHBIX
obauraumit. INonosxenns Hacroswero ab3aua NPUMEHSIOTCA A0 AaThl BO3HMKHOBEHHS KOTHPOBKH Ha IIOKYTIKY
oBHraumnii, BRIOYEHHBIX B COCTAB aKTHBOB N1AEBOr0 HHBECTALIMOHHOrO (oHAa.

HceTouHHKH AaHHBIX

JaxHbre 0 GUprkessIX KOTHPOBKAX OCHOBHOM GUPIKH, a NPH ee OTCYTCTBUU HauboIee BbIrOAHOM.

Jlns uHOCTpaHHBIX LEHHBIX GyMar faHHbBIX HHGOpMAaLMOHHOK cucTemsl Bloomberg.

Uudopmaums Ha caiite [{entpansHoro 6ank PO no craskam ['KO-O®3.

Iopsiaok MPA3HAHUS PLIHKOB aKTHBOB H 0053aTe/1bCTB AKTHBHBIMH

AKTHBHBEIN DBIHOK - DBIHOK, Ha KOTOPOM ONEpalHH ¢ aKTHBOM HIM 00s3aTeNbCTBOM IMPOBOOSTCA C
[OCTATOYHOM YacTOTOM ¥ B HOCTAaTOYHOM 06beMe, NMO3BOJSIONIEM NONYy4aTh WHpOpMalMio o6 OLEHKaX Ha
MMOCTOAHHOH OCHOBE

IMon ocHoBHOMH Gupkeil norumaercs Grupxkesas wiowaaka ¢ campiM 60ABWHM 0OBEMOM ¥ CyMMOH TOProB B
OTHOMWEHHH OBNHrauMii Ha ATy onpeneneHus CTOMMOCTH YHMCTHIX aKTHBOB M3 BCEX TUIOIIAAOK, K KOTOPBIM
YOpapiAiomlas KOMIMAHMA MMeeT HOCTYN W MMeeT BO3MOXHOCTh Mponath obnurauMu 0e3 CYWECTBEHHbIX
[IOTIO/IHUTEIbHBIX JEHEXHBIX H BpeMEeHHBIX 3aTpar.

[Ton HawGonee BHINONHOW OupKed MOHMMAETCs PBIHOK, MO3BOMNIOUIMA MAKCHMANBHO YBEIHYHTE CYMMY,
koTopas Gbina 6bl MONYYeHa Mpy Nponaxe obMMrauui, rocne yyera BeeX MpaAMBIX 3aTpar no caenke. [Tox
MPAMBIMK 3aTPATAMM 1O CAENKE MOHWMAIOTCH 3aTPaThl, KOTOPbIE HEe BOZHHIUIM OBl B Cllydae OTCYTCTBUA CACIKK

1o npogaxe obaurauuii.
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[Tpasuna onNpeAeneHuA CTOMMOCTH HHCTBIX AKTHBOB

[lpH OMpeneneHuH OCHOBHOM ¥ HauGonee BbIOAHOH GUPXKY HET Heo6X01MMOCTH NPOBOAKTL BCECTOPOHHWH
aHaNy3, HO HEeOGXOAMMO YHecTh BCIO AOCTYTHYIO MH(OPMAUWIO HA AATy OMPEACNEHWT CTOMMOCTH HHCTBIX

aKTHBOB.
Onpenenenye OCHOBHOW 1 Haubonee BBIrOAHOW Gupxn CreAyeT MPOBOAWTL C MO3ALMA yTIpaBIAtoLIeH

komnanuu DoHza, y KOTOpo# fomkHa BelTe GH3HYECKas BOIMOXKHOCTb peant3alvi ofnuraunit Ha Gupie. Kak
MpaBIJIO, ¢ YYETOM BBICOKMX TDPAH3aKLMOHHBIX 3aTPAT OCHOBHOH H Haubonee suironHoit Gupked sBnseTcH
6upia, Ha KOTOPOH akunu Oei1d npHOOpeTeHs!.

TopsoK onpeaeenun COpaseIuBOH CTORMOCTH obsETannii B cay4ae agedonra

JlehionTOM TPUIHAETCA HEMCTIONIHEHWE BMHTEHTOM 0043aTeNsCTB MO OBMMrauaM, BKITIOHAA Bupxesble
obnuraumMn, B CIy4ae NPOCPOHKM HCTIONHEHMs 00s3aTeNbCTRA Ha cpok bosee 7 OHEH WK 0TKa3a OT UCTIONHEHHA
ykazaHHoro o6s3aTeNbCTBa B CNEAYIOUMX CIyYasX:

e  BLINAATA OYEPEJHOrO MPOLUEHTHOro AoXona (KyNoHa) o obauralmsm;

e [orauleHHe HOMWHAILHONW CTOMMOCTH ofnurauuu (ToralieHWe HacTH HOMWHAIBHOW CTOMMOCTH B
clyyae, el NoraleHie HOMUHANLHOH CTOMMOCTH OCYHIECTBIIAETCS TI0 YaCTAM);

e ucronHeHHe 06A3aTeNBCTBA NO NpuoGpeTeHUIo obauralyil, ecnu Takoe 0b613aTeNbCTBO MNPEeNyCMOTPEHO
YC/IOBHAMH BBIITyCKa (BeIKYTI 1O oepTe).

TexunueckuM neONTOM NPHIHAETCA MCIONHEHMe COOTBETCTBYIOUIMX 06S3aTeNBCTB ¢ MPOCPOHKOH,
OJHAKO B TeYeHHe CPOKa, YKa3aHHOrO BhILIE.

B cityyae HapylLIEHHs 3MUTEHTOM OBA3aTENBCTB MO NOTaWEHMIO HOMWHANBHOH CTOMMOCTH, MpaBuna
ONpefleNieH!s CrIpaBeANBOi CTOMMOCTH TS aKTUBHOTO PbIHKA, OMMCAHHEIC BBILIE, MPHMEHAIOTCA B TEYCHHE 7
KANEHAAPHBIX JHEH C IaThl OKOHYAHMSA CPOKA UCTIONHEHUS YKa3aHHOTO 0053aTeNbCTBa (TEXHHYECKHH nedont).

[To ucreyenun 7 aHeM ¢ haThl OKOHYAHMA CPOKAa WCrOJHEHMs 00A3aTe/IbCTB 3MMTEHTOM CNPaBELIHBas
CTOMMOCTE 0ONIHranni onpeaenseTcs no Gopmyse:

S =max [0; ((0,7 - (i - 7) x 0,03) x S0 )],

rae:

S - cripaBeaNMBasg CTOMMOCTD OBAMrauMi Ha JaTy ONpeneNeHus cToumocTH akTHsos Doua;

SO - cripaBefnvBas CTOWMOCTb YKa3aHHBIX ODnMraumil Ha JaTy WCTE4eHUA MPENyCMOTPEHHOro MMM CpoKa
HCMOMHEHWS OOR3ATENBCTB NO BBIFLIATE CYMMb! OCHOBHOTO [10/1T8;

i - KOJIHYECTBO MONHBIX KANECHIAPHBIX [Hel, NPOLIEMLMX C AaThl OKOHYAHHA CPOKa HCMONHEHMA 00A3aTebCTB
MO BEIMUIATE CYMMbl OCHOBHOTO [OJIa, MPeyCMOTPEHHON yKa3aHHBIMH 0BT aUuMAMM;

[To ncrevenue 30 KaneHIapHLIX AHeH ¢ AaThI OKOHYAHMA CPOKA HCTIONMHEHHS 00A3aTETbCTE IMUTEHTOM 10
MOTALIEHHIO HOMHHANLHOH CTOMMOCTH OGIMrauMy, CripaseyinBas CTOMMOCTh OBNMraumii Npu3HaeTcs paBHOH

HYMO.

Cpenxn PEIIO
Cpenkd mpoaaxd M nocleayiowero ofpatHoro sbikyna (caenxu mpamoro PEIIO) He npuBoasT K
NMPAU3HAHUIO UK MPEKPALLEHUIO TPU3HAHKA aKTHBOB, ABNSIOLMXCSA MPEIMETOM CAEIIKH.
Beinensercs asa suga cuenox PEITO:
e caenku npamoro PEIO ¢ nonomwurenshol sddexrusHoR NpouUeHTHOH cTaBkoH - onepauuy
3a¥MCTBOBAHMS MO 3a00T LeHHsIX Gymar, [To Taxum CoesKaM NMpH3HAETCA NMPOLEHTHBINA pacxoll.
e cpenku npsmoro PEINO c¢ orpuuarensHolt sddekTuBHON NpPOUEHTHOH CTABKOH — oOmepauud 3aiima
LeHHbIX Bymar noj 3aor AeHexHbIX cpeacTs. [1o TakuM cleTKaM NPU3HAETCA KOMUCCHOHHBIH MOXOM.

4.9,  Poccniickne A HHOCTPaHHbIE AENO3UTAPHLIE PACIHCKH Ha NeHNble Oymarn

Kparepan npu3nasns (npexkpamesus NPpA3HAHAN) AKTHBOB

Poccuiicke M HHOCTpPaHHBIE AEMO3MTAPHBIE PACHCKM Ha UEeHHble Oymard mnpusHarorcs (npekpailarot
TIPH3HABATHCS ) AKTHROM Ha JaTy nepexoza (BOIHWKHOBEHHSA) NpaBa CODCTBEHHOCTH Ha aKTHB.

Metoarr onpegeneraun croumocTda. Kprurepan Bribopa cnoco60os A Moae/iek 0leHKH

Ypogens |

CnipaBeTHBOH CTOMMOCTBEO AENO3HTAPHBIX PACIIUCOK, NOMYLIEHHBIX K TOpraM, NPH3HAETCs LeHa nocieaHeH
3a98KH Ha TNOKYNKY (KOTHPOBKA Ha MOKYNKY) Ha MOMEHT OKOH4YaHMs OCHOBHOM Toproso#i cecchu (last bid),
PAacCUHTaHHAs OPraHW3aToOpoOM TOPrOBIH HA ATy OMpENeNeHWd CTOMMOCTH YHMCTHIX aKTHBOB. KOTHpOBKHM
OMpeaensioTes N0 Pe3yNbTATAM TOProB Ha OCHOBHOM Oupke, xoTOpas MOMKHA ObITh AKTHBHLIM PEIHKOM A
NaHHOM ueHHoM Bymarh.
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HPEBHJW OnpeaeneHus CTOMMOCTH YUCTLIX AKTHBOB

B ciyuae oTCYTCTBHA OCHOBHON GUpXU IS ONpe/ieNieHns OUEHOYHOH CTOMMOCTH JICMO3UTAPHBIX PACIHUCOK
(B TOM YWCJI€ B CBA3UW C TEM, HTO OnpencneHHas OCHOBHAA 6Hp)ﬁa He ABNAETCA aKTHBHbLIM DEIHKOM O0i JI&HHOﬁ
LEeHHOM GyMark) HCrONbL3YIOTCH KOTHPOBKH, paccyHTaHHbie Haubonee BLINOAHOH GHpXKH.

CrnpaBeAKBas CTOMMOCTE JETO3UTAPHBIX PACTIHCOK HE MOXKET GbiTe OCHOBAHA HA MX GHPXKEBBIX KOTHPOBKaX
B C/IEAYIOUIMX ClIyqasX:

- yTIpaBnsIOLas KOMMNaHus yaepxusaer GONbIIOE KONMBYECTBO 2HANOTHYHBIX JEMO3WTAPHBIX
PACMIHCOK M €CTH SBHBIE NPU3HAKK TOTO, YTO YMPaBNsiOLIas KOMMAHWA HE CMOXKET NpojaTh
BCE MMEIOINNECH NETIO3HTAPHbIE PACTIHCKH 6e3 NMCKOHTA K OMpIKEBLIM KOTHDOBKAM Ha 1aTy
OMnpeaeNicHUA CTOMMOCTH YUCTBIX aKTHBOB;

— MEXIY 3aKPBITHEM PBIHKA M na‘mii OnpelesieHHs CTOMMOCTH YUCTHIX aKTHBOB IMPOH30OLLITH
CyuleCTBEHHbIE COObITHA, KOTOPBIE HBHO MOBJMSIX Ha CNpaBeUIMBYIO CTOWMOCTh
JIeTO3UTAPHBIX Pacnucok. IIpH 3TOM HET HEOGXONMMOCTH TPOBOAMTE LOTONHHUTENBHBINA
aHATU3 Ha NMpPeaMeT HATHYMA JaHHBIX COOLITHH, HO CIENYET YYeCTh BCIO AOCTYTIHYIO Ha AaTy
onpeneneHHs CTOMMOCTH YHCTBIX aKTHBOB HH(MOpMaLHIO.

B cnyuae OTCYTCTBWS KOTHPOBKH Ha NOKYTIKY HA JaTy OMPENENeHHs CTOMMOCTH HHUCTBIX aKTHBOE NMOO
NIPHCYTCTBYIOT YC/IOBMS, YKA3aHHbLIE BbILIE, CNpaBe/UiiBas CTOKMOCTD JEMO3WTAPHBIX PACIMCOK ONPEAEACTCA
Hd OCHOBaHHHM OTYETZ OLEHLUHWKA.

Oﬁ'bHB.ﬂeHthe, HO HE NOJYYE€HHbIE IHBHAEHIBl ITO LEMo3HTapHBIM pacnMckam Ha naty onpeneneHnui
CTOMMOCTH YHCTHIX aKTHBOB YYHTBIBIOTCA B COCTaBE NEOUTOPCKOH 3aJ0DKEHHOCTH.

Hcroanukn AaHEBIX

Jlanubie 0 GHPKEBLIX KOTHPOBKAX OCHOBHOW BUPXKH, @ NpH ee oTCYTCTBUM Haubonee BHIrOAHOM.

JIns MHOCTPaHHbIX LUEHHBIX GyMar faHHbX HHGOPMALMOHHOH cHeTeMsl Bloomberg.

Ilopaaok NpA3AARNHS PLIHKOB AKTHBOB B 0083aTEILCTB AKTHBHBIMH

AKTUBHBIH PBIHOK - PBIHOK, Ha KOTOPOM ONEpalMy ¢ aKTHBOM WO 00s38TeNbCTBOM MPOBOAATCH C
JIOCTATOYHOM YaCTOTOW M B JOCTATOMHOM OOBEME, MO3BONANOLIEM NOMy4aTh WHPOpPMALMIO 06 OUEHKaX Ha
MOCTOAHHOW OCHOBE

IMox ocHoBHOM Gupxeli noHMMaeTcs GupkeBas mrowanka ¢ cambim Gobiium o6seMoM 1 CyMMOH TOProB B

OTHOUICHHH AEMO3MTAPHBIX PACIMHCOK HA OATY ONMpEaS/IEHUs CTOMMOCTH YHCTBLIX AKTHBOB M3 BCEX LNOLIANOK, K
KOTOpBIM YTIPaB/siolias KOMMaHUA HMEET JOCTYN H HMEeT BO3MOXHOCTh MMPOAATh JEN03UTapHble pacnucki Ge3
CYILECTBEHHBIX AOTIONHHTENBHBIX NEHEKHBIX H BPEMEHHBIX 3aTparT.

IMTon naubomee BuiropHoH Gupskelf rMoOHMMaeTcA PBIHOK, MO3BOJAIOWIMH MAKCHMANBLHO YBEJIHYHTE CYMMY,
koropas Gbuia 6Bl nonyueHa NpU Mpojaxce AENO3UTAPHBIX PACITHCOK, MOCJIE Y4eTa BCeX INPHAMBIX 3aTpar Mo
CHOENKE. ]'[on MpaAMBIMM 3aTpaTaMH MO CACNKE MOHAMAKOTCA 3aTpaThl, KOTOpb]e He BO3HHKIHN 6Bl B cnyvae
OTCYTCTBHS CACAKH N0 MpoJaXe AeNo3HTapHbIX pacrHCoK,

Ilpn onpeneneHuy OCHOBHOH H Hanbonee BLITOAHOR OUPHKH HET HeOOXOAWMOCTH MPOBOAMTH BCECTOPOHHHIH
aHaiM3, HO HecOXOAWMO Y4YecThb BCIO NOCTYMHYI0 HH(OpPMAlHIO HA ATy OMPeNeieHHst CTOMMOCTH YMCThIX
axTHBOB.

Ornpenenenne OCHOBHOH KW HauGosee BBIFOAHONH GUpXHM cleayeT MPOBOOWTE C MO3HLMK YTpaBigiouleH
koMnauuu DoHpa, y KOTOpoH pomxHa 66T PHIHYECKAT BOZMOXKHOCTS PealH3alUMH JAeTIO3UTAPHBIX PACITHCOK Ha
Bupske.

4.10. XeGmaTopckan 3ag0JKeAHOCTh
Kputeprn npusnanas (Mpekpamed s NPA3HAHNAN) AKTHBOB
JHebutopckass 3aQO/MKEHHOCTh, BO3ZHMKILAS B pe3ynbTaTe COBEpPLUGHMS cnenok c axtusamu  (DoHua,

NpuU3HaeTcs ¢ [OaTh! NMEpenayl akTHBOB (JICHEeXKHBIX CpPEeACTB) JHIYY, B OTHOWEHWHM KOTOPOr0 BO3HHKAET
nebuTopckas 3aN0LKEHHOCT,

Jeburopckas 3aN0/DKEHHOCTh, BOSHMKINAS B Pe3y/IbTaTe PACHETOB (10 NPOYMM ONepauysaM, MpH3HAeTCs C
oaTtel nepenayy AEHEeXHBIX CPeACTB JIHLY, B OTHOWEHHH KOTOPOIrc BO3HAKAET ncﬁmopcm 3aJ0JUKEHHOCTD.

,HCGHTOPCKM 3a10JDKEHHOCTh, BO3HMKLIAA B CBA3M C OT3BIBOM JTHLIEH3HH erﬂ,HTHOﬁ OpraHH34LlHH,
NPH3HAETCA C ATkl MPHHATHA Bawkom Poccum peLIeHs 06 OT3BIBE NHLIEH3WH.
,Zleﬁmopcxax 3a00JOKEHHOCTE, BO3HHKIIAA IO Oﬁ'BSIBJIeHHHM, HO HE NOJYYEHHBIM OWBHOEHAAM I10 LEHHBIM

GymaraMm, mpulHaeTcs C JATH OGUWUMANBHOTO OMyOnMKoBawMA coobuieHna Ha cadte HPL wwm
HHpopMmauroHHOR cuctemsl Bloomberg,
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JeGuropekas 3al0/UKEHHOCTh, BO3HMKIIAS MO MPOUEHTHOMY (kynonHoMy) HOXOmy TO OBNHraumisM,

TIPH3HAETCS ¢ [AThl IPHIHAHHA AAHHOH UEHHOM Gymaru.
Jeburopekas 3aJ0JKEHHOCTE 110 BBITLIATE YacTH HOMMWHANBHOW CTOMMOCTH OBNMrauuy NMpH3HaeTCs B HATYy

[OTAMIEHHS COOTBETCTBYIOW(EH HYAaCTH HOMMHANBHOW CTOMMOCTH, TNpPEdYCMOTPEHHOH YCNOBHAMH BBITYCKA

LIeHHOH ByMarH.

JlebuTopcKas 3aJODKEHHOCTh, BOSHHKLIAA TO JIOXO4aM OT Yy4acTHA B YCTaBHBIX KanWTajax Apyrux
opraHu3audd, B TOM UHMC/IE MO J[0XOAaM OT pacrnpeneneHus npubsuiy  OblIECTBA € OrpaHUY¥CHHOH
OTBETCTBEHHOCTBIO, PU3HAETCA C ATl MPUHATHA COOTBETCTBYIOILErO PeleHHs oBLIMM cobpaBueM y4acTHHKOB
JaHHOH OpraHH3aLMHK,

Jlebutopckast 3aN0/DKEHHOCTb, BO3HWKWAA 10 OOBLABJEHHBIM, HO He MONY4eHHLIM JA0XOdaM [0
WHBECTHILMOHHBIM MaAM, MPH3HAETCA C AATH! MybnMKalky OdHIHANEHOTO CoobIIEHNs Ha caifTe yrpaBnsouel
KOMMaHHH WK C JaThl NPEAOCTaBIeH A (PacKpbITHs) MH(POPMALMY YNPaBIAIOLIEeH KOMIaHHH ®Donpa.

JHebutopckas 3a4O/DKEHHOCTh MPEKPaulaeT MPH3HABATECSA AKTHBOM B MOMEHT HCIIOJIHEHHS CICNOK, B
pe3y/bTaTe COBEPLUEHHS KOTOPBIX OHA BO3HWKJIA, B TOM YMC/ie B MOMEHT BIUTIOMEHHA B COCTAB aKTHBOB NAeBOro
MHBECTHLIMOHHOTO (OHIA MOATOTOBNEHHOH MPOEKTHO-CMETHOH NOKYMEHTalLMH, AuGO B ATy 3aKIMOUYCHHUS
JIOTOBOpa YCTYNKH npaBa TpeGoBaHWA (LECCHH), TTI0 KOTOPOMY OHAa [IpPOAAETCH, MpH YCNOBMM HauMuus akTta
BBINONHEHHBIX paboT.

JleGuTopckas 3a0JPKEHHOCTE, BO3HUKINAA B pE3ysbTaTe 3ak/liQueHHs MOrOBOPOB, Ha OCHOBAHHH KOTOPBIX
OCYIUECTBASETCS KANMTANBHBIA PEMOHT O00BEKTa HEABWXKYMOCTH, COCTABJAIOUIETO aKTHBBI [AGBOTO
WHBECTHLIMOHHOTO (IOHAA, Npexpalaer NPH3IHABATbCH AKTUBOM OJHOBPEMEHHO C H3IMEHEHWEM CTOMMOCTH
OTPEMOHTHPOBAHHOI0 O6BEKTa HEABXKUMOCTH B PE3YNBTATE €r0 NePeOLeHKH.

JleGuTopcKas 3af0/DKEHHOCTh NpeKkpallaeT MPU3HABATLCA AKTMBOM C aThl BHecenus sanucu B EFPIOJI o
JIMKBUAALMH JOJDKHHMKA, 2 TaKe B Clydae HaIWuus WHOM WMHGDOPMALMHM, SBHO CBHAETENLCTBYIOIEH O
HEBOIMOYCHOCTH TONYHEHWA KaKOro-MGO JEHEHOro BO3MELIeHWs B PaMKaxX OOTOBOPA, C AaTsl MyOnMKaLmH
ohuuHansHOH JaKHON MHGDOPMaLHK.

B cocras peburopckoil 3amomkeHHocTH (PoHHNA B NonHOM o0neMe YWHTHIBAIOTCA HAlNOrH W ApyrHe
oDs3aTeNBHBIE TUIATEXKH, B CIIyMAe €C/IM OHH He NpeAbsBleHbl B GFOIKET MO COCTOSHWIO Ha AaTy OTIPENeIeHUs
CTOMMOCTH UUCTEIX aKTHUBOB.,

Merone! onpenenenus cronmocTH. Kputepun Beifopa cnioco6os 1 Moaeneif onesku

Hebutopckoil 3a00/BKEHHOCTEIO, BOHUKILEH B pe3y/isTaTe COBEPUIEHHA CAENOK ¢ akTHBamp DoHIa, a TaioKe
B pes3y/IbTaTe PacueToB MO NPOYHM CrepaUHaM, NPUIHAETCS CyMMa NMEPEYHCIIEHHBIX NHEXHBIX CPEACTB.

Jebutopckas 3an0/GKEHHOCTh, BO3HMKIUAS B CBA3H C OT3BIBOM JIMUEH3HM KPEAMTHOW OpraHH3aLiH,
MPH3HAETCA PaBHOM CyMME HEHENHBIX CPEfCTB, HAXOASIMXCHA Ha cyerax ynpasngiomei xomnanuy @onna B
JaHHO} KpeAMTHOM OpraHu3allny, Ha Jary npuHsTHa bankom Poccuu pewenus 06 0T3bIBE JIMLIEH3UM.

Heburopekas 3an0/DKEHHOCTb, BOHMKLIAS B CBA3M C IPOCPOUKOH HCMONHEHUA 0643aTENLCTB M0 JOroBopam
Wwin uenHsiM Gymaram, NpU3HaeTcs PaBHOM CyMMe NMPOCPOYEHHBIX TLNATEXXEH WK HETNONYYEHHBIX I0X010B.

Jle6uTopckas 3a00/HKeHHOCTS N0 KyNOHHOMY IOXOAY MO LEeHHbIM Gymaram, CocTas oM akTuBsl PoHua,
Npu3HaeTcs paBHOW CymMMe [EHEXHBIX CpPEACTB, HCHHC/IEHHOH HMCXONf W3 CTaBKM KYTIOHHOIO OOXOAa,
YCTAHORMEHHOM B PELLEHHH O BBINYCKE (O AOMONHHTETbHOM BBITYCKE) SMHCCHOHHBIX LIeHHBIX Oymar.

R&GHTOPCKBJI 3a00/KEeHHOCTE, BO3HHKLUAA MO Os‘hﬂBJ'IEHHbIM, HO He MOoAY4YEeHHBIM [OXoJaM Mo UEHHBIM
Gymaram, NpH3HAETCA PABHOH CyMMe AEHEXHBIX CPEACTB, MCHHCIIEHHOM HCXOIA M3 KONMYECTBA LIeHHBIX Gymar
Ha cuere Ynpasnmolwed xomnanuu OoHIA Ha AaTy (PUKCaLMH peecTpa M pasmepa OOBABJIEHHBIX A0XOHOB B
pacyeTe Ha OfHY UEHHYr0 Oymary.

JlebuTopckas 3an0/DKEHHOCTh, BOSHMKIUAA B PE3yNbTaTe 3aKJIFOUEHHS JOrOBOPOB, Ha OCHOBAHMH KOTOPBIX
OCYLIEeCTBAETCA NMOATOTOBKA npoe:crno-cme‘moﬁ JOKYMEHTallMH, a TaloKe NOrOoBOpPOB, HA OCHOBAHHH KOTOPBIX
OCYWECTBNSETCS KANWTAMBHBIR DPEMOHT OOBEKTOB HENBHIKHMOCTH, COCTaB/ISAIOLIMX YKA3aAHHBIE AKTHBBI,
TIPU3HAETCH PaBHOH CYMME NEHEXHBIX CPEACTB, TIEPEYHMCJIEHHBIX B OIUIATY COOTBETCTBYHOIIHX JOrOBOPOB HA
LaTy ONpeNeneHHsa CTOHMOCTH YHCTBIX aKTHBOB,

HebuTopckas 3af0/UKEHHOCTh, BO3HHKIUAA MO JOTOBOPaM, Ha OCHOBAHMH KOTOPLIX OCYLIECTBIIAETCA
CTPOMTENLCTBO (CO3anNe) 0OBEKTA HEABKMMOrO HMYIECTBA HA 3eMEJIBHOM Y4acTKe, KOTOPBIH (npaBo apeH/as!
KO’IDPDI‘O) COCTaBNAET AKTHBEI IMaesoro HHBECTHUHOHHOTO CbOHJ.'[ﬂ., WITH peKOHCTPYKLHSA obbekToB HeOBMWKKMMOIO
UMYWECTBA, COCTAaBAAIOLUMX YKa3aHHble aKTHBBI, TIPH3IHAETCS paBHOH CYMME [EHeWHBIX CPEACTB,
repeyycsIeHHbIX B OTU1aTY COOTBETCTBYIOWMX JOTOBOPOB Ha JaTy ONPENeeHHs CTOMMOCTH HYHCTBIX aKTHBOB.
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JlebuTopckas 3al0JDKEHHOCTh MO aBAHCOBBIM IUlaTeXxam (Mpefonnara) TpPH3HAETCA pPaBHOW Cymme
NEPEYHCIEHHEBIX ACHEXHBIX CPEACTB K HE NOMTEHKHAT JHCKOHTHPOBAHHIO.

Jeburopckas 3af0/DKEHHOCTS 110 YIUIATE HAIOrOB M APYTMX O0#3aTEeNbHBIX [UaTeXel He MNOIEKUT
JQUCKOHTUPOBAHHIO,

CnpaBennyBas CTOMMOCTE 1eGUTOPCKOM 3340/DKEHHOCTH CO CPOKOM NMOTrauieHust 10 OIHOT0 rofa NpH3HaeTes
paBHOW OCTATKY TaKOMN 32J0/XEHHOCTH Ha ATy OLIEHKH.

Cripaseanusas cTOMMOCTb AEBGHTOpCKOM 3aNODKEHHOCTH CO CPOKOM mnoraweHas Gonee oxHoro roaa
ornpepensercs no Gpopmyse:

N
) T e

4 (1 + craBka)la/365
n=

roe:

I — 6ynylume NAaTexH, NOANEKALLME NONYUEHUIO B PAMKaXx rIoraleHHs 1eGHTOPCKOH 3a10/DKEHHOCTH;

CTaBKa — CPEAHEB3BELIEHHAA CTABKA MO KPEAWTAM UIS He(HHAHCOBLIX OPraHH3auUMHi B COOTBETCTBYIOLIEH
BaJIFOTE, ONPEAENEHHAs B COOTBETCTBHH ¢ obruHanbHOH craTucTuko# Lenrpansroro 6anka PO no npoueHTHEIM
craekam (http://cbr.ru/statistics/?Prtld=int_rat). 3a OCHOBY NpWHMMaeTCs CTaBKA 3a MOCAeJHHA MybnuKyeMbIi
MECSIl ¢ YYETOM CPOKa, OCTABLIErocs A0 TOTALeHNUs AeHeXHbIX TpeboaHmit, Cnexyer HCNOJIB30BaTh SAHHBIE
pasfena «CBENEHHs N0 KpeauTam B pybnsx, nonapax CILA u epo B uenom no Poccuiickoii deaepany.

B cnyuae ecny MEXIy NMOCISIHUM AHEM MyOIMKYEMOro MeCAlUa M JaTO# OflpejeneHHs CTONMOCTH YHCTBIX
aKTHBOB MPOM3OILJIO M3MEHEHHs KioueBoi craBky LleHrpansHoro 6anka PD, TO 5TO M3MEHECHHE CyIENlyeT
npubaBKTE K CTABKE.

I — KONMYECTBO KAaNeHRAPHBIX AHEH Mexay AaToH OfpeNesneHHs CTOMMOCTH YHCTBIX AKTMBOB M A4TOH
0XKHAAEMBIX OEHEXKHBIX MNaTexeH;

N — xonuuecTBo 6YAYIIHMX MIATEXHBIX NIEPHOIOB;

1 — NOPAAKOBLIH HOMEp MNaTexHOro NepHoaa, HaYMHaN C AaThl ONpPEeAeieHHs CTOMMOCTH aKTHBOB. .

B cnyuae, ecnu ne6uTopckas 3afOMKEHHOCTh, BOIHHKIIAA B Pe3y/IbTaTe COBEPLICHHA CHENOK C 8KTHBAMH
MaeBOro MHBECTHLIMOHHOrO (JOHAA, HE MOTAlEHa MO HCTEYeHWH 6 MECsLeB ¢ NaThl, KOrJa OHa HOMKHA OBITH
rnorauieHa B COOTBETCTBMH C YC/IOBHAMH CHENOK (YCNOBHAMM BBIMYCKOB UEHHBIX Oymar), cymma 3TOH
3a[I0/MDKEHHOCTH YMEHBIUAETCS 1A UeNel OrpefeeHns CTONMOCTH YHCTBIX akTHBOB Ha 30 mpoLEHTOB HA AaTy
MCTEYEHH YKa3aHHOro 6-MecquHOrO CpOKa, a B [JaJbHEHIEM €XEeIHeBHO YMEHbUIAeTCA Ha BEJIHYHHY,
onpeaenseMyio uexoas U3 30 NpoUEHTOB rOAOBbBIX.

Herounukn QaHHLIX
- AOTOBOPH!I (COrNALUEHHs, aKThl W HMHBIE IMEPBHYHbIE NOKYMEHTHI) HA OCHOBAHWH KOTOPEIX
BO3HHMKJIA NeOHTOpPCKAS 3a10/MKEHHOCTD;
- nH(opmauuns Ha caifre LigHTpansHoro banka PO,

5. ObsszatenncTBa
ObszatenscTra Monna srmoyaoT B ceds:

- KpeauTopckas 3af0/DKEHHOCTE MO BbIAa4e HHBECTHLMOHHLIX raes MoHua;

- KPeAMTOpCKAA 3a00/HKEHHOCTh MO BbIMJIATE JCHEXKHOH KOMMNEHCAUWH NpH MOralleHHH
HWHBECTHUHOHHBIX naes PoHpa;

- KPEAMTOPCKAs 3al0JUKEHHOCTD MO Mepeaye ASHEXHbIX CPEeACTB B NaeBoH HHBECTHUMOHHBIH
doHA, Ha HHBECTHUMOHHbIE 12K KOTOPOro OCYLIECTRIAETCH 0OMeH;

- KPEAMTOPCKas 3aL0/DKEHHOCTb NEPE] YNPaBIsioWlel KoMnaHHeH, BOSHHKIIAA B PE3y/ibTaTe
HCMONB30BAHMS YIIPABIAolled komnanueldl cOGCTBEHHBIX AEHEXHBIX CPEACTB U1 BBINJIATE]
DEHSKHON KOMNEHCALHH BJIAJENbIlaM HHBECTHLUHOHHLIX Taee POHAA NPH TNOralieHuH u
(unw) o6MeHe MHBECTHIIMOHHBIX TTaes DOHAa;

- KpeNnTOpCKas 3a/I0/DKEHHOCTb, BOSHUKIIAA B PE3y/IbTaTe OCYIECTBIICHHA CIeIOK C aAKTHBaMH
QonHua ¥ MOIEKALIAL HCTIOMHEHHIO 32 cyeT axTuBoB MDoHAa, B TOM yKcne o6A3aTenscTBa no
BBITUTATE BO3HAIPAXKIEHUS YTIPaBIAIOUIEH KOMITAHUH, CeLHATH3HPOBAHHOMY HEMO3WTAPHIO,
2y[WTOPCKOW OpraHu3aliH, OLCHIUMKY, JIMLY, OCYIIECTB/AIOWEMY BEACHHE peecTpa
BNANENbLEB MHBECTHLMOHHBIX MMaeB QoHaa, 0o0A3aTeNbCTBA NO YIaTe CyMM CKHIOK ©
pac4eTHO# CTOMMOCTH WHBECTHLMOHHOrO mas (Han0aBok K pacyeTHOH CTOMMOCTH
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MHBECTHLIHOHHOTO mas) ynpabnsiowed komnanud Powga W (W) areHTam mo Beliade,
MIOralieHHio B OO6MeHy MHBECTHUMOHHBIX Maes, a Taioke 00s3aTeNbCTBa MO Orfare NPoyHX
pacxofoB, OCYWIECTBAAEMBIX 3@ CHET MMYLISCTBA oHOa B COOTBETCTBHM ¢ TpebOBaHMAMM
JAeHCTBYIOUIEero 3aKOHOATENBCTRA,

- KPEAHTOPCKAs 3aJI0JUKEHROCTh M0 YILIATE HANOTOB H APYTHX OGA3aTesbHBIX rarexed M3
uMyLiecTBa DOHA,

- pelepB Ha BHIUIATY BOSHATPAKACHMA YTPABJIAIOWEH KOMIAHWH, CHELHATUIMPOBAHHOMY
[ENno3uTapuio, AyAUTOPCKOH OpPraHH3aLHK, OLEHIUKKY, JIHLLY, OCYLIECTBIAIOUEMY BENCHHE
peecTpa BNafe]bLeB HHBECTHUMOHHEIX naes QoHza (nasee — peseps Ha BeITIATy
BO3HATPAKIEHHUA);

- MHBle 0DM3aTENLCTBA, MPeAyCMOTPEHHbIE AEHCTBYIOLIHM 32KOHONATENLCTBOM Poceutickon
Mesepauyn, HOPMATHMBHBIMH TpPABOBBIMK akTamu Poccuifckol (ezepalmy W Npasunamu
JIOBEPUTESNLHOrO yripasieHns PoHIOoM,

Kpurtepnn npusHasns (Npexpaulenis NPKIEARES) 00583aTeNbCTB

Kpenuropckas 3a10/MKeHHOCTb M0 BblIaYe WHBECTHUMOHHBIX NMaes QoHJa MPH3HAETCA € [aTbl BKIOUEHHA
HEHEXHBIX CPEACTB (MHOMO WMYLIECTBA), MEPENAHHBIX B OTUIATY WHBECTMLWMOHHBIX naes (DOHIa, B COCTaB
umymectea @onpa.

KpeauTopekas 3af0MKEHHOCTb MO BBITUIATE JCHEXHOW KOMIMEHCAUMM NPH MOralieHHY WHBECTHLHOHHBLIX
naes QoHAAa MPU3HAETCS C JAThl BHECEHMS PACXONHOH 3anKCH B peecTpe BIaJe/bleB HHBECTULMOHHEIX Nacs
doupa.

KpeauTopeKas 3a0/KeHHOCTh M0 TIepeaaye AEHEXHBIX CPECTB B MaeBOM WHBECTHLMOHHBIN (oHI, Ha
HHBECTHLIHOHHBIE MM KOTOPOTrO OCYILECTBNAETCH OOMEH, NPU3HAETCS C NaThl BHECEHMS PACXONHON 3amwcH B
peecTpe HHBECTHUMOHHEIX Naes Ponja.

KpeauTopckas 3af0/DKeHHOCTb Nepel yNpasisiowei xoMranveH, BOSHUKILAA B pe3ynbTaTe UCIIONb30BaHNA
yrpaBnAioieli KOMNaHMeid COBCTBEHHBIX [EHEXHBIX CDENCTB JUIA BHIMIAThl JCHEKHOH KOMMEHCAUWH
BNAZENBLAM MHBECTHLUMOHHBIX maes QoHna npu rorawend W (WiH) o6MeHe HHBECTHUMOHHBIX naes MDoHa,
Mpu3HAaeTC C AaThl MONYHYEHUS NEHEXHBIX CPEACTB HA pacuerHbii cuer DoHpa, OTKPHITHIA YNpaBIArOWIeH
KommaHWen s yuera umyluecrsa QPoxna.

KpeauTopckas 3a10/hkeHHOCTE POHIA, BOHHKINAS B PE3y/IbTaTe OCYILIECTRIEHHS CAENIOK C aKTHBAMH Donpa
H TIOUIEKALIAS HCTIONMHEHHMIO 3a CHeT akTHBOR MOHAA, B TOM HHC/Ie 00A3aTENLCTEA 10 BBIIATE BO3HATPAKACHHA
yTpaBnsiowel KOMNaH!H, CNeHaTH3HPOBAHHOMY NENO3IUTAPHIO, aYAUTOPY, IHLY, OCYLUECTBIAOEMY BEACHHE
peecTpa BnajenbuUEB HWHBECTHUHOHHBIX naes (DOHJI&, obsA3aTenscTBa MO ymiare cymMMm CKHOOK C pacue:moﬁ
CTONMOCTH WHBECTHLIMOHHOTO Nas (Han0aBoK K pacyeTHOH CTOMMOCTH MHBECTHLIMOHHOTO Maf) ynpasistolueH
komnanun ®onza u (Mau) arenTam NO Bblaaye, noraieHnio M oO6MeHy HHBECTHLIMOHHBIX MMAaeB, a TakoKe
0653aTENLCTBA MO OTLIaTE NPOYMX PacXOHOB, OCYIIECTBIAEMbIX 3a CHeT uMylecTsa POHAA B COOTBETCTBHH C
TpeOOBaHHAMH IeHCTBYIOLIEro 3aKOHOAATENLCTBA, [PHIHAETCA B COOTBETCTBHMM C YCIOBHMAMH 3aKUIOHCHHBIX
JOFOBOPOB, B TOM HHC/IE CO [HS BHICTABNEHHUS cueT-(GakTyp (MOAMHCAHHS aKTa BBINONHEHHBIX paboT (OKa3aRHEIX
yeayr)).

Peseps Ha BBITUIATY BO3HAIPDKACHHA NPHIHAETCH HAPACTAIOWMM MTOTOM B TEHEHHE KalleHAApHOro roaa
oTpakaeTca B cocrase ofs3arenseTs QoHma Kbl nocnenxui pabouui AeHb kalleHAapHOro Mecala.

Kpeautopekas 3af0KeHHOCTE M0 YILIATe HANOrOB M APYTHX 0643aTeNnbHbIX MUIaTeXxel H3 HMyllecTsa doHna
NpU3HASTCA C JIaThl COCTABEHHS YIIPABASIOLIEH KOMIAHHEH NOKYMEHTOB, CONEpXKAlMX HHGOPMALMIo O
pasMepe K BHIEe HCUHCASHHbIX HAJIOTOB H APYTHX MiaTexKeH.

Meroan! onpeaesenns croumoctn, Kparepun BeiGopa ciocoGos U Mojgesiell OUeHKH

CripaseqnvBas CTOMMOCTh KPEIMTOPCKOH 3aHOJDKEHHOCTH 110 BBINAYe WHBECTHUMOHHBIX maes (DoHaa
NPU3HAETCH pPaBHOW CyMMeE IEHEHKHBIX CPENCTB, TMOCTYMHMBIUHX B OIUIaTy HMHBECTHUHOHHBIX Taes 3TOro
WHBECTHUMOHHOIO hoHaa,

CnpaBeanuBas KPEAWTOPCKOW 3aNO/DKEHHOCTH IO BBIILIATE AGHEXHOW KOMMeHCauuW npH noraleHnn
MHBECTHUMOHHBIX naes POHAA CYUHTAETCA PABHOH CyMMe IeHEeXKHOH KOMITeHCALHH, MOITeX(ALIEH BBINUIATE.

CripaBeanusas CTOMMOCTL KPEJMTOPCKOH 3a/I0JDKEHHOCTH MO Mepefave NEeHEXHBIX CPEeICTB B [aeBow
WHBECTHUHOHHLIH (DOHZ, HA WHBECTHLMOHHBIE MaK KOTOPOrO OCYLIECTBAAETCA OBMEH, NMPW3HAETCA PaBHOH
CYMME [EHEXHbIX CPEACTB, PACCUMTAHHOH JHLOM, OCYLIECTB/AIOIMM BEAeHME peecTpa BIAafC/bUEB
MHBECTHLIMOHHBIX Naes,

CnpaseyiHBas CTOMMOCTb KPEAHTOPCKOH 3al0/KEHHOCTH Mepell YNpaBnsiomei koMraHneH, BO3HHKIICH B
pe3y/nbTaTe MCHONB30OBAHWUA YNpaBisiolled KomnaHeH COGCTBEHHBIX NEHEXHBIX CPEACTB MJIA BBIILIATHI
NEHEKHON KOMNEHCALUWH BIAAEABLAM WHBECTHUMOHHBIX nae (DOHAZ NpM MOrawleHud M (MiaM) obMene
HHBECTHUHOHHBIX naes PoHa, CHUTaeTea paBHON CyMME YKa3aHHBIX JCHEMHBIX CPEACTB.
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ﬂpasnna OIpeaeneHus CTOMMOCTH YHCTBIX BKTHBOB

CripaBeanuBas CTOMMOCTb KPEAMTOPCKOH 3aNOJDKeHHOCTH, BO3HMKLIEH MO JO0roBOpam 3aiiMoB H (HnH)
KPEAKWTHBIM JOrOBOpaM, 3aKIHOYEHHBIM Vrnpasnsrowent komnanuelt aroro Pouma B LENAX TOralieHHs
MHBECTHLIMOHHBIX naes (DOHAA, ONpEeNeNAeTCs HCXOMA H3 CyMMbl 3ajiMOB (KpPEAMTOB) M pasMepa MPOUSHTOB Mo
TAKUM 3aliMaM (KpeanTam).

CripaBe/TuBas CTOMMOCTb KPEOMTOPCKOM 3anomkenHOCTH DOHAR, BOSHUKILEH B Pe3yNETATe OCYIIECTBICHHA
CLeNOK ¢ aKkTABaMH DORIA M TIOIesKaleit MCTIONHEHHMIO 32 cueT akTHBOB DOHMA, B TOM YHCHE 06A3aTeNBCTB M0
BLITUIATE BO3ZHATPAYXKAEHWA YTIPABAsiOlUlel KOMMaHUH, CMeUMATH3UPOBAHHOMY NEMNO3UTAPHIO, ayAHTODY, NHLLY,
OCYLIECTBAIOMEMY BEIEHHE PEECTPa BAAJENbUEB WHBECTHUMOHHLIX naes (oHaa, 06g3aTeNibeTs Mo yruiaTe
CYMM CKMIOK C pACYeTHOW CTOWMOCTH WHBECTHUMOHHOTO mas (HaabaBoK K PpacyeTHoH CTOMMOCTH
MHBECTHUMOHHOTO nias) ynpasastouei komnanun Oonna ¥ (Wik) areHTaMm Mo BbIAAYe, NOraueHHio 1 oomeHy
WHBECTHLIMOHHBIX TNaeB, a Taioke 00X3aTeNBCTE MO OMUIaTe NPOYMX PacXOXOB, OCYMIECTBJIAEMbIX 33 CHET
umyulectsa DOHIA B COOTBETCTBHH ¢ TpeOOBaHHAMM AEHCTBYIOLIETO 3aKOHOAATE/IbCTEA, NPH3HASTCHA paBHOH
CTOMMOGTH BO3HArpaXKAeHHS (YCNyr, CKMAOK, HanbasoK), PACCUMTAHHOH MCXOA U3 YCIIOBHHA IOrOBOPOB (npaBun
[OBEpHTENBHOTO ynpasnenus DoHIoM) M ykasawHOW B NepBHYHBIX AoKyMmeHTax DoHza (axTax OKa3aHHBIX
YCAYT, BHICTABNEHHBIX CYETAX, HHBIX [IOKYMEHTAX, TIOATBEPKAAIOLKX (aKT OkasaHH yenyr).

Peseps Ha BBIIATY BO3HArPKNCHUA YTPABIAIOWEH KOMMAHHM, CNeUManW3HpOBaHHOMY IEIMO3UTAPHIO,
ayOUTOpY NaeBOr0 HHBECTHUHOHHOTO (OHAA, NMIlY, OCYLIECTBIAIOLIEMY BEIEHUE pEECIpa BIANC/LLCE
WHBECTHLMOHHBLIX TACB MHBECTUIIMOHHOTO hoHna, oueHUKy Qonna, dOPMHPYETCA HApPACTAlOLIMM MTOTOM B
TeyeHHe KAIEHOAPHOTO Tofa. Peseps exemecsuHO YBENWUMBAETCH Ha CYyMMY, PaBHYIO ONHOM ZBeHaaUATOH
pacHeTHOM BENHYMHb! BO3HATPAXKASHHS Ha ATy ONpPEAEIeHNst CTOMMOCTH YMCTBIX aKTHBOB.

PacdeTHas BEAMYMHA BO3HATPKAESHMH YTIPABMSIOUIEH KOMIAHHH, CNELHan3MpOBAHHOMY MENO3HT2PHIO,
ayIMTOpPY WHBECTHLIMOHROTO (OKIA, JIHLY, OCYLISCTBIAIOLEMY BEACHUE PEECTpa BafeNnbleB HHBECTHIIHOHHBIX
NaeB MHBECTHLMOHHOrO (oHma, oueHmMKy PoHAa cyWTaeTcs pasHod ofluemy pasmepy BO3HArpaXKAEHHS
yKa3aHHBIM JML@M, MPEeNyCMOTPEHHOMY B NpaBWiax HIOBEPUTENLHOrO YNpas/eHHs NMaeBeiM WHBECTHLHOHHBIM
donmom. Paamep C(HOPMMPOBEHHOrO pe3epBa NPEACTOALIHX PAacxXONOB HAa BBIMUIATY BO3HArpaXaAeHHA
yrpaBsioleil KOMNaHu, Creuuanu3upoBaHHOMY AEMO03MTapHiO, ayAHTOPY HHBECTHLHOHHOrO dboHza, nuLry,
OCYLIECTBSIOIEMY BEJeHHE PEECTPA BNANEIbLEB WHBECTHUMOHHBIX [a6B HHBECTHLIHOHHOTO IOHMA, OLEHUIMKY
MoHNa YMEHBLIAETCA Ha CYMMBbl BBIMIA4HBAEMOrO YKa3aHHbIM JIHLEAM BO3HArpOXKASHHA 32 YCNYTH, OKasatHsle B
TEYECHHE KaNleHOapHoro roxa.

Peseps Ha OrulaTy NpPEACTOALHX DACXONOB, CBA3AHHBLIX C HOBEPUTE/NBHBIM YNpPaBIEHHEM HMYIIECTBOM,
cocrasnstowum GoHp, He hopMHpyeTcs.

He ucnons3oBaHHEI B Te4yeHHE OTYETHOrQ rona pe3eps Ha BBIIUIATY BO3HATPOKACHHA [MOMUICHKHT
BOCCTAHORBJIEHHIO B MEpBBIH KaneHnapHsli NeHb Nocse OKOHYaHHus OTHETHOro roja.

Herounnky qaHHbIX

Jorosopsl (coriawieHus, akTbl W HWHblE NEPBHYHBIE NOKYMEHTbI) HA OCHOBAHWM KOTOPLIX BO3HMK/IA
KPEAMTOPCKAaR 3aJ0/KEHHOCTb.

6. Tlopsaox pacuera cpeaHEerofx0BO#i CTOMMOCTH THCTLIX AKTHBOB donpa u onpegeNeENA pacieTHON
CTOMMOCTH HHBECTHLHORHBIX naeB Ponja.

CpenHeroforas CTOMMOCTD YHCTIX akTHBOB PoHAa Ha Mobo# AeHb Onpeaenserc’s Kak OTHOMWEHHE CyMMEI
CTOMMOCTEH YHCTBIX aKTHBOB Ha Kanablii paGounit aeHb KaneHpapHoro roja (ecsin Ha pabounil aeHb
KaJIEHIapHOro roaa CTOMMOCTh YMCTHIX aKTWBOB HE OfIPEAENAnach — Ha MOCHCAHMH JAEHE €€ ONpele/eHM,
NpeALIECTBYIOIIME TAKOMY JHIO) C Hadana rofa (C AATl 3aBeplueHHs (OkoHdaHus) popmuposanus QPOHAE 1O
JaThl PACYETa CPEIHEro10BOH CTOMMOCTH YHCTHIX aKTHBOB K YHCIy pabo4nx AHEH B KajleHAapHOM roay.

PacuerHas CTOMMOCTE HWHBECTHUHOHHOTO nias DOHJA OMpefeNnseTcs Ha KaXayw Jary, Ha KOTOpYH
ONpefenseTcs CTOMMOCTh UMCTBIX akTHBOB (DOHAA, MyTeM JeNeHHs CTOMMOCTH YHCTBIX aKTHBOB (OHIA Ha
KOJIMYECTBO MHBECTHUHOHHBIX Maes MO [aHHBIM PEecTpa BiajesblieB WHBECTHUMOHHBIX raes QDoHxa Ha narty
onpeje/ieHUs pacueTHOH CTOMMOCTH.

[TepepacueT cpeaHerofoBoOH CTOMMOCTH YHCTHIX akTHBOB DOHMA U PaCUETHOH CTONMOCTH HHBECTHLIHOHHOIO
nas MoHza ocyllecTBAKETCH B CIyUae Nepepaciera CTONMOCTH YHCTBIX aKTHBOB.

7. Tlopsinox onpeje/ieHUsi CTOHMOCTH HMYIIECTBA, IEPeAAHHOT0 B ONIATY HHBECTHIHOHHBIX MAEB.

CTOMMOCTb MMYLLIECTBA, MEPEfaHHOro B OTUIATY WHBECTULIMOHHBIX I14€B, OMPENENIeTCA B COOTBETCTBHH C
Tpebosanuamu DefepanbHOTO 3akoHa oT 29.11.2001r, Ne 156-P3 «O6 HHBECTHUMOHHBIX (POHIAXY, TPHHATBIX B
COOTBETCTBMH C HHM HOPMATHMBHBIX aKTOB, TpeGoBaHusMy Ykazauns Banka Poccum ot 25 aprycra 2015 r. Ne
3758-Y «O6 onpeaeneHuy CTOMMOCTH YHCTHIX aKTHBOB WHBECTHLUMOHHBIX (OHAOB, B TOM YHCNE O NMOPAAKE
pacueTa CpeAHEroNloBOH CTOMMOCTH UMCTBIX aKTHBOB Ma€BOTO WHBECTHLIMOHHOTO (POHAA H YHCTBIX AKTHBOB
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Hpaam:a onpeneeHus CTOHMOCTH YHCThIX aKTHBOB

AKUMOHEPHOrO  MHBECTULMOHHOro (OHIA, pPacHeTHOH CTOMMOCTY WHBECTHLUWOHHBIX Nacs  MacBbIX
HHBECTHUMOHHEIX (JOHAOB, CTOMMOCTH MMYINECTBA, TMEPEaHHOr0 B ONIATy WHBECTALMOHHBLIX TMace» H
HacTtogwux Ipasui.

JlaTa, NO COCTOSHMIO Ha KOTOPYIO OINpENENNeTcs CTOMMOCTE WMYILECTBA, IEPEAaHHOro B OMIaTy
HHBECTHMUHOHHLIX Taes QoHna, He MoxeT OwITh paHee JIaThl Nepelayl TaKOro HWMywecrga B OIIATY
HHBECTHLMOHHEIX 114€8, 38 UCKIOYEHHEM CTyuaes ofpejie/leHus CTOMMOCTH HMYLLEeCTBa, IePeAaHHOro B oriaty
HHBECTHLIMOHHBIX Maee PoHAa, Ha OCHOBAHMM OTHETa OUEHLIHKA.

,Ha-ra, no COCTOAHMK) Ha KOTOPYK) Olpeacisercs CTOMMOCTE WMYILLECTRA, MEePeldaHHOro B OIuUIaTty
HHBECTHULHOHHBIX [1aEB (.Dou,ua, HAa OCHOBAHMH OTUETA OLEHLIHWKA, HE MOXET BBITH paHee Tpex MecCHLIEB OO OaThbl
nepeayH Takoro HMyUIeCTBa B OMNATy HHBECTHLHOHHLIX Naes.

CTOMMOCTb MMYILIECTBA, NIEPEAAaHHOTO B OILIaTY HHBECTHLMOHHBIX Naés MoHMa, ONnpeenseTcs o COCTOAHHIO
Ha JaTy Nepefays MMYLECTBa, MpeaycMOTpeHHYIo [TpaBiiaMi HOBEPHTENLHOrO yripasieHns QOoHAOM.

8. [opsaok yperyianpoBaHusi pasHoraacHii Mexxay ynpasiasiomei KOMnanned n
CNEUHANTHIAPOBAHHBIM QeNOIHTAPHEM NPH ONpejeleHHH CTOHMOCTH YHCTbIX AKTHBOB

[Ipu oGHapyXeHHMH pPACXOXKIESHWH B pacyeTe CTOMMOCTH WYHCTBIX akTHBOB (DOHAA, INPOU3BEAEHHEIM
CheuManu3upoBaHHbiM  Aeno3uTapueM W ynpasnsiowed komnanueid Donaa, Crneudanu3HpoBaHHBIH
Aeno3uTapuil MpOU3BOAMT BHEIUIAHOBYIO CBEPKY COCTOSHHS aKTHBOB H 00s3aTenscTs DoHAA ¥ NPHHHMAET MEph!
K WCTIP2BNEHHIO OLIKHOOK, B TOM YHCIE OCYLLECTBINAET CBEPKY:

- aKTHBOB M 06A3aTENbCTE HA NPEAMET COOTBETCTBMSA KPUTEPHAM KX NpPH3HAHHA (IPEKPALLEHHS
NIpH3HAHKA),

- ncnone3yemoit mng ouexky aktusos Donaga nudopMaunu;

= WCTOYHHUKOB HOAHHBIX NS OMNpene/;IeHHA CTOHMOCTH 2KTHBOB ('BCHH"-IHHLI 06?{381‘3]‘!50‘[’5), a
TAKOKe TIOpAAKa UX BbIGOpa;

- MOpAOKA KOHBEPTAlUHH BENMYHH CTOHWMOCTEH, BBIPZKEHHBLIX B OQHOH BanioTe, B HPYTylo
BAJIIOTY.

BHernaHoBas ceepka nposoaures Crieuuanyi3upoBaHHbIM [EMo3MTapHeM B TeueHHe oaHoro pabouero AHa ¢
MOMeEHTa OBHAPYIKEHHA PacXOXKIEHHI W BITIOYAET CEYIOUINE MEPOTIPHITHA:

- dopmupoBanue nepedrs umywecrsa GoHAA M CIPABKH K NepevHio uMyiecTea PoHna;

= ornpeaeneHue BUAa akTHBOB (06a3aTenbcTB) DoHAA, MO KOTOPLIM MPOH3OUIIO PACXONIACHHE C
[DaHRbLIMH y4eTa ynpaenstouei komnanud QoHaa;

- CBEPKY [AaHHBIX, BHECEHHBIX B CHCTEMY AEMNO3HTAPHOrO y4eTa, ¢ AaHHLIMH NMOJY4YEHHBIX OT
ynpaenstowmeli komnauuy MOHIa JOKYMEHTOB, MOATBEPMAAIOILMX (GaKT COBEPLICHHS CHENKH,
M0 KOTOPOH HaHAEHBI PaCXOXKACHHS;

L CBEPKY AAHHBIX, HCMOJIb30BAHHEIX CTIEL[HEJ'IHSHPOBGHHHM Jeno3HTapHeM ANa onpeneenusd
CrpaBeJUTMBOH CTOMMOCTH aKTHBOB (00S3aTenbCTB) € MAHHBIMM, TNPECTABIEHHBIMH
ynpaensmomeli koMnaHued QOHHA B OTHOWEHMH aKTHBa (00A3aTenbCTBa), B OTHOLIEHHH
KOTOPOI'O MPOH30LIIO PACXOXKAEHHE.

Tlpu nposenewuu ceepky Crneuvanu3MpoBaHHbIM nenosuTapui KW ynpapnfomas KoMnaHea POHIA Brnpase
norpeGosate apyr y nOpyra Jwobble [OKYMEHThl (MIM  MX KOMMH), TOATBepUIalolIHe  aKTsl
HanmpaBAeHWA/TIONYYEHHA  pacnopskeHuH  nmo  cdetaMmM,  KONMM  NONTBEPXKNEHHH,  BBICJIAHHBIX
Creunani3HpoBaHHbIM JEMO3UTAPHEM, & TAKOKE IPYTHX HOKYMEHTOR, HEOOX0AWMEIX JI BEISICHEHHS NPHYHHEL U
ycTpaHeHus 0OHAPYMEHHBIX PACXOXKAEHHH.

an HEBO3MOXHOCTH YCTDAHHTE BLIAIBJIEHHLIE PACXOXICHHS B pacyeTe CTOMMOCTH YHUCTBIX AKTHBOB ‘I’OH}}&
daxr oGnapyxeHus pacxoxaeHHH (UKCHpYeTCs CTOPOHaMHM B TPOTOKONE pacxoxaeHud. ITportoxon
pacxoxIeHHit cocrasnsercs B IOBYX OSK3eMmspax — gug  ympasisiowed  komnanuu  @®oHpa  w
Cneunanu3HpoBaHHOI O AEMO3HTApHA.

CrneusanuaupoBasiii genosutapuii HHpopMupyer Bank PocciH 06 0GHapy>XEHHBIX PacXOXIEHHAX B
TEYEHHE OJHOrO [JHA € MOMEHTAa OOHapyKeHHWs TIyTeM HanpaBNeHWA NPOTOKONA O PACXOKAEHHAX C
NpAIOKEHHEM [BYX CNpaBOK © CTOMMOCTH YHCTBIX aKTHBOB, COCTaB/eHHbIX CreuHanH3HpOBaHHbIM
lleno3yTapieM H yripasasioulel koMnanved @ouxna.
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