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TEPMMUHbI WU ONPEAENEHUA, MCINOJIb3YEMBIE B TNPABWUJIAX
ONMPEAENEHNA CTONMMOCTUN YNCTbIX AKTUBOB:

MN® - naeBo MHBECTULMOHHBLIN POHA.

YnpaBnfawowaa KOMMaHUA - OpraHusauus, co3gaHHas B  COOTBETCTBUM C
3aKoHoAaTenbCTBOM Poccuimckon depepaunm n Merowas JNLEH3NIO Ha OCYLLECTBIeHMe
AesTeNbHOCTU Mo YrpaBneHUo UHBECTULNOHHBbIMU OHAAMU, MAEBbIMU MHBECTULMOHHBLIMU
doHaaMM N HerocyaapCTBEHHbIMU MEHCUOHHbIMM doHAaMU. YrnpaBnswowas KoMNaHus
AeNCTBYEeT Ha OCHOBaHWUM NpaBu/ AOBepUTENbHOro yrnpasneHus MNO.
MHBECTMLIMOHHbIN Namn - MMeHHas LeHHaa 6yMara, yaocToBepsitowasn 4010 Blagenbua
nas B npase COHBCTBEHHOCTW Ha MMYLECTBO, cocTtasnswwee NMNO, npaso TpeboBaTb OT
ynpasAsioLlWen KOMMaHUM Haanexalwero goseputesibHOro ynpasneHus MNMN®, npaBo Ha
nonyyeHne [AEeHEeXHOW KOMMeHcaumu npu npekpaweHnn [A0oroBopa AOBEPUTESIbHOIO
ynpaeneHua [MN® co BcemMnm BnagenbuaMm UWHBECTUUMOHHbIX naeB 3Toro [MNO
(npekpaweHun NMNO).

MpaBuna poBepuTeNIbHONO YyrnpaBJIEHUA MaeBbilM MHBECTULMOHHbLIM (POHAOM
(Npasuna AY NMUU®) - ycnosuss [Jorosopa A[oOBepuUTeNnbHOro ynpasneHus (N0,
onpenensemMble YNpaBnslowWwen KOMMNaHWEn B CTaHAApTHbIX ¢opMax, COOTBETCTBYHOLLME
TUNOBLIM MpaBwuiaM foBepuTenbHoro yrnpasneHuns NN, yreepxaeHHsIM baHkom Poccuu.
Mpasuna Y MN®, n namMeHeHna M AOMONHEHUS B HUX noanexart perncrpaumm baHkom
Poccun.

CtonMocTb 4uCTbiX aktuBoB (CHA) - BenuuuHa, onpenensemMas B COOTBETCTBUM C
3aKoHoAaTenbCTBOM Poccuiickon degepaunm, Kak pasHuua Mexay CTOMMOCTbI aKTUBOB
NMNO® (panee - akTMBbI) N BEIMYNHOW 0643aTeNibCTB, NoANeXawmX UCNOHEHUIO 3@ cYeT
yKa3aHHbIX akTMBOB (panee — obasaTtenbCcrsa), Ha MOMeHT onpeaenerHusa CHA MANO.
Mpasuna onpepeneHmna CYHA - noKkanbHbIA akT ynpasnaswoowen komnaHun [MMAO,
yCTaHaBnMBawLWMn NopsaoK n cpokm onpegeneHnsa CHA, B TOM yncie nopsagok pacyeTa
cpeaHerogoson CHA MU®, onpeaneneHns pacyeTHOM CTOMMOCTU WMHBECTULMOHHbLIX NaeB
MA®, nopanok onpepeseHNa CTOMMOCTM  UMYyLLeCcTBa, MepefaHHoro B onJaTty
WHBECTULMOHHbIX MNaeBs.

MC®O - wMexayHapoAHble cTaHAapTbl @QUHaHCOBOM oOT4YeTHOCTM. OnpepeneHue
cnpaBeasiMBoOM CTOMMOCTM aKTUMBOB W BeJSINYMHbLI  0653aTeNnbCTB  MNPOM3BOAUTCA B
COOTBETCTBMM C MexayHapoAHbIM CcTaHAapToMm duHaHcoBon oTvyeTHocTn (IFRS) 13

"OueHka cnpaBensiMBoM CTOMMOCTU", BBEAEHHbLIM B IENCTBUE Ha TeppuTopun PocCcuimckom
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®epepaunmn npmnkasoM MmHuctepcrtesa puHaHcoB Poccuinckon degepaunm ot 28 aekabps
2015 roga N° 217H «O BBeaeHUn MexayHapoAHbIX CTaHAapTOB (PMHAHCOBOW OTYETHOCTU
n PazbacHeHUn MexayHapoAHbIX CTaHAapTOB (DMHAHCOBOW OTYETHOCTU B AENCTBUE Ha
Tepputopun Poccunckon depepaunm U O MNPU3HAHUU YTPATUBLUMMU CUITY HEKOTOPbIX
NnpuKasoB (OTAEeNbHbIX MOSIOXEeHUN npukasoB) MuHucTepcTBa ¢GuHaHCcoB Poccuimnckon
®epepaunn» ¢ yyetom TpeboBaHu YkaszaHua LeHTpanbHoro baHka Poccuickon
®enepaunn ot 25 asrycrta 2015 roga N2 3758-Y, skntoyasa nHole MCOO no cnpaseasineou
CTOMMOCTM B Cny4yae HeobxoaAMMOCTU onpeaeneHns cnpaBeasiMmBon CTOMMOCTU aKTUBOB U
ob653aTenbCTB.

CnpaBeanmMBass CTOMMOCTb - 3TO LeHa, KoTtopas 6biia 6bl nosydeHa npu npojaxe
aKTMBa WAM ynnadyeHa npu nepegadvye obss3atenscrBa B Xoae O0ObIMHOM caenku Ha
OCHOBHOM (MM Hambonee BbIFOAHOM) pblHKE Ha AaTy OUEHKM B TeKYLUMX PbIHOYHbIX
ycnoBusax (TO eCTb UeHa BbiX0oAa), HE3aBMCMMO OT TOro, SIBASETCA NM Takas LeHa
HenocpeaCcTBEHHO HAbNAaeMom UIN pacCYnMTbIBAETCH C UCMOSIb30BAaHUEM APYroro MeToaa
OLLEHKMN.

Habnopaemas wm pocrtynHaa O6up)keBas nsowaaka - Toproesasd nsowajka
POCCUNCKOM M (MNN) MHOCTPAHHOW Bupxu, 3akpenneHHas B MNMpasunax onpegeneHnsa CHA
K KOTOpOM Yy YnpaBnswwen KOMMNaHMW eCcTb AOCTYyn, Kak HanpsMmyk, Tak U 4epes
(pMHAHCOBbIX NOCPeAHNKOB. YKa3aHHble bupxesble Naowankm NnpnBeaeHbl B MPUIOXKeHNU
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AKTUBHbINA PbIHOK — pPbIHOK, HA KOTOPOM Ofepauum C akTMBOM MM 0653aTeNbCTBOM
NpoBOAATCSA C AOCTAaTOYHOM 4YAacCTOTOM M B AOCTAaTOYHOM 06beMe, NO3BONSAIOWEM NoMyvaTb
nHpopMaunto 06 oueHKax akTMBOB UM 0653aTeNbCTB HA MNOCTOSHHOW OCHOBE.
OCHOBHOM PbIHOK - pPbIHOK (M3 YnCia akTUBHbIX) C HanboNbLWNM AN COOTBETCTBYOLLErO
aKTuea unn obssatencrea 06HEMOM TOProB M YPOBHEM aKTUBHOCTMW.

YpoBHM onpeaeneHus crnpasensimBomM CTOMMOCTU:

1-4 ypoBeHb - LieHa aKTMBa UM 06a3aTesibCTBa Ha AKTUBHOM PbIHKE.

2-iA YpOBEHb — LieHa, paccyMTaHHasi Ha ocHoBe HabnaaeMblX AaHHbIX MO YKa3aHHOMY
WKW aHaNOrMYHOMY aKTUBY.

3-W ypoBeHb - LUeHa, onpeaeneHHas Ha OCHOBe HeHabnaaeMbiX AaHHbIX

NMCKNHOYUTENTIbHO Ha OCHOBE paC4yeTHbIX nokasartesiel B OTHOLEHMUN KOHKPETHOIo akTnBa.



OBLUME NMOJIOXXEHUA

Hactoswwue M3meHeHusa n gononHeHuda B lNpaBuna onpenenenHma CYA 3akpbIToro
NnaeBoro MHBECTUUMOHHOro ¢oHaa HeaBMXMMOCTU <«LleHTpanbHas Ynpasndwowas
KoMnaHusa. HeaBMXMUMOCTb.» pa3paboTaHbl B COOTBETCTBMU C YKazaHueM LleHTpanbHoOro
BaHka Poccunckon ®enepaumnn ot 25 asrycta 2015 roga N° 3758-Y (nanee - YkazaHue),
B cooTBeTCTBMKN C PeaepanbHbiM 3aKOHOM "O6 MHBECTUUMOHHbLIX poHaax" N 156-03 ot
29 Hos16ps 2001 roga (panee - ®eaepanbHbiv 3akoH "O6 MHBECTULMOHHbIX poHaax") u
NPUHATBIMW B COOTBETCTBUMN C HUMU HOPMATUBHbLIMU aKTaMu.

Hactoswwue N3meHeHnsa n gononHeHus B MNpasuna onpegenenns CHA npuMeHsaoTcs
c 01 sauBapsa 2018 roaa.

N3MeHeHns 1 gononHeHus B Hactosiwme lNpaBuna onpeaeneHns CHA moryT 6bITb
BHECEHbl B C/y4yasX, YCTAHOBJ/IEHHbIX HOPMATMBHbLIMKW MpPaBOBbIMW akTamun. B cnydae
Heo6x0aMMOCTN BHECEHUSA U3MEHEHUN 1 aononHeHunl B NMpasuna onpeaeneHns CHA K HUM
npunaraeTtca MnosCHEHME TMPUYUH BHECEHUS TaKUX W3MEHEHUWM U  AOMOSIHEHUN W
yKa3blBaeTcsa AaTa Hayana NpuMeHeHUs U3MEeHEeHUN N A0NOJIHEHUN B HacToswue lMpasBuna

onpeaeneHnsa CHA.

MNMopsinok packpbeiTnsa (NpeaocTaB/IEHNS) Bbi6bpaTtb BepHoe,
lNMpaBnna onpegeneHnss CHA nocrasnB X
MO a18 HeKBanN@dUUNPoOBaHHbIX MHBECTOPOB X

Mpasuna onpegeneHns CHA (M3MEHEHUS U AOMNOJIHEHUSI, BHOCUMbIE B
Mpasuna onpegeneHns CYA) noanexaT pacKpbITUIO Ha  caunTe
ynpaBnsioLen KOMMNaHUK nno B MHPOPMaLUNOHHO-
TENEeKOMMYHMKALUMNOHHON ceTn «MHTepHeT»:

- He no3aHee AHA Havana cpoka ¢opmmpoBaHus MNMNO;

- He nosgHee NATM pabounx gHer 40 AaTbl HavYana npuMeHeHus Mpasun
onpepeneHns CHA, ¢ BHECEHHbIMU U3MEHEHUSAMUN U AOMNOSTHEHUAMMN.
Mpasuna onpepeneHns CHA (1 BCce U3MEHEHUS N AOMOSIHEHUSA K HUM 3a
TPM NOCNeAHMX KaneHAapHbIX roga) AO/MKHbl 6bITb AOCTYMNHbI B TeYeHue
Tpex NocnefHMX KaseHAapHbIX JIeT Ha canTe ynpaBasiowen KOMNaHuu.

MMN® ana kBaanpuuupoBaHHbIX UHBECTOPOB.

Mpasuna onpeaeneHnsa CHA (U3MEHEHUS U AOMONIHEHWUS, BHOCUMbIE
B NpaBuna onpegeneHna CHA):
-  MpeaocTaBnsalTCA ynpasaswower KoMnaHuen no TpeboBaHUIO
3auMHTEepeCOBaHHbIX NNL;
-  WU3MeHeHMa wn pgononHeHuss B [lpaBuna onpegeneHna CYA
NnpeaoCcTaBNATCA BnagenbuaM MHBECTUUMOHHbLIX naes NMN® He no3gHee
naTu pabounx gHeW Ao Havana npumeHeHus lMpasun onpegeneHnsa CHA,
C BHECEHHbIMW U3MEHEHUSMWN N AOMNONHEHUSAMMU.

nOPSAAOK OMNPEAENIEHNA CYA U CPEAHErO40BOM CYA NU®
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CYHA TIN® onpegensieTcss MO COCTOSIHUKO Ha 23:59:59 paTtbl, 3a KOTOpYHo
paccuntbiBaeTca CHA, C y4eTOM AaHHbIX, PacKpbITbiX Ha YKa3aHHYK AaTy B AOCTYMHbIX
ANS ynpasnsooLwen KoOMnaHMnM UCTOYHUKaX, BHE 3aBMCMMOCTM OT YacoBOro nosca.

CYA onpenensieTcst He no3aHee paboyero AHs, cneayrLwero 3a AHeM, No COCTOSHUIO
Ha KOTOpbIN ocywecTensdeTca onpeaeneHne CHA,

CYA onpepensieTcsl Kak pasHuua Mexay CTOMMOCTbIO aKTUBOB, M 06593aTeNbCTB, Ha
MOMeHT onpeaeneHus CHA B cCOOTBETCTBMM C HacTosawmnmu MNMpasunamm onpegeneHnsa CHA.

CYA NMN® onpepensietcsa (aata onpeaeneHns CHA):

e Ha paTty 3aBepuweHuns (OKoH4YaHusa) popmupoBaHusa NMNO;

e B C/lyyae NpPUOCTAHOBMEHUS Bblgaudu, noraweHmss u obMeHa MHBECTULMOHHbIX

naeB — Ha AaTy BO30OHOBAEHUS UX BblAauun, noraweHuns n obmMeHa;

e B Cnydae npekpaweHunsa MNO® - Ha paTy BO3HUMKHOBEHWUSA OCHOBaHUSA ero

npekpaweHus;

e rnocne 3aBepuweHus (okoH4YaHusa) dopmmposaHmns CHA MU onpepenseTca B

nopsiake:

OnucaHune nopsigka Bbi6bpatp BepHoOe,
nocraenB X

Ansa otkpsiToro MNMN®:
- KaxAablh pabounii geHb A0 AHSA, B KOTopoM MU® ncknoveH n3s peecrpa
nno.

Ans  otkpbiToro [IN®, npegycMmatpuBarojero 06MeH [0 peLIeHUNIo
yrpasnsoLen KOMIaHum:

- Kaxablih pabounii geHb A0 AHSA, B kKOTopoM MU® ncknoyeH n3s peecrpa
nMo;

- Ha JeHb MpWOCTaHOBMEHMS MpueMa 3asaBOK Ha npuobpeTeHue,
noraweHne n obMeH MHBECTULIMOHHbIX MaeB B COOTBETCTBUMU C pelleHneM
ynpasnsawowen komnaHnm o6 obMeHe BCeX MHBECTUUMOHHBLIX MaeB Ha
WMHBECTUUWNOHHbIE Nau APYroro oTkpbiToro MNO.

Ana nHtepsasibHoro MNN®:

- exeMecs4yHO Ha nocnefHuin paboumin AeHb KaneHaapHoOro mecsua Ao
KaneHgapHoro Mecsua, npegwecteylowero mecsuy, B Kotopom [MNO
UCKJoYeH n3 peectpa NMNo;

- Ha nocnegHun paboynin geHb CpoKa NpueMa 3asiBoK Ha npunobpeTteHune,
noraweHue n obMeH MHBECTULIMOHHbIX Maes.

Mnsa 3akpbitoro NMN®, ecin npasunamu Y [N® He npegycMoTpeHa
Bblgjadya  MWHBECTULMOHHbLIX NaeB pu  [OCPOYHOM  [oraiieHumn
MHBECTULINOHHbIX NaeB:

- eXeMeCsldHO Ha nocnegHuin pabounii geHb KaneH4apHoOro mecsiua Ao
KaneHgapHoro Mecsila, npegwecTtBytlowero mecsuy, B kotopom [MU®
NCK0YeH 13 peectpa MNMNO;

- Ha nocnegHun pabounin geHb CpoKa npMema 3asBoK Ha npuobperteHune
AONONHUTENbHbIX UHBECTULIMOHHbBIX Maes;

- Ha AaTy COCTaBNEeHUs CNMCKa BnaaenbueB MHBECTULMOHHbIX MaeB B
c/lyyae 4acTMYHOro MNoraleHns MHBECTULMOHHbIX naeB 6e3 3asBneHus
TpeboBaHMI BnagenbLeB MHBECTULUMOHHbIX NaeB 06 MX noraweHuu;




- Ha nocnegHun pabounin geHb Cpoka NpuMeMa 3assBOK Ha MnoraweHue
WHBECTULUMOHHbLIX naeB (He  BKI4aeTcsa, ecan  [paBunamm
OOBEPUTENbHOIrO ynpaBneHus 3akpbitoro MNMN® npenycMOTpeH MWHOM
nopsiAoK onpeaeneHns CTOMMOCTM MHBECTUUMOHHOIO nas Ass BblAauu
OOMNONHUTENbHbIX MaeB);

- Kaxabin pabouynin geHb, B Cllydae BKJIOYEHUSA M HAXOXAEHUS MNaeB
B Cnucke UeHHbiXx 6ymar, ponyweHHbiX K Topram Ha 3A0 «®b
MMBBE» nepBOro n BTOPOro ypoBHEMN.

Ans 3akpbeitoro NMN®, ecnn npasunammu LY MNN® npegycMoTpeHa Bbigaya
MHBECTULMNOHHbIX aeB rpu [OCPOYHOM [10rall€eHnn MHBECTULMOHHbIX
naes:

- eXEeMeCsl4HO Ha nocnegHuin pabounii geHb KaneH4apHOro mecsiua Ao
KaneHgapHoOro mecsua, npejlwecTeylowero Mmecsuy, B kKotopom [MNO
UCKoYeH n3 peectpa NMNo;

- Ha nocnegHun pabouynin geHb CpoKa NnpMema 3asiBoK Ha npuobpereHune
WHBECTULMOHHbLIX NaeB, BblAAaBaeMblX MPUM AOCPOYHOM MOralleHuu
WHBECTULMOHHbIX Maes;

- Ha nocnegHun pabouymin AeHb Cpoka NpMema 3asiBOK Ha npuobperteHune
OOMONIHUTENbHbLIX MHBECTULMOHHbIX MaeB (He BKJ/IOYAETCs, ecnu
Mpasunamm [OBepUTEeNbLHOro ynpaBneHus 3aKpbITOro Mnno
npeaycMoTpeH WMHOM nopsiAoK onpeaeneHus CTOMMOCTM
WHBECTULMOHHOIO nas ANs BblAa4yM AOMOSHUTENbHbIX NAEB);

- Ha AJaTy coCTaBNeHUs CnucKa BnagefnbueB MHBECTUMLUMOHHbIX MaeB B
c/lyyae 4acTMYHOrO MoraweHns MHBECTULMOHHbIX naeB 6e3 3asBneHus
TpeboBaHMil BNagenbLeB MHBECTULMOHHbIX NaeB 06 Ux norawieHmmn;

- Kaxabln pabounii aeHb, B C/lyyae BK/IOYEHUS U HAXOXAEHWUS MNaeB
B Cnncke uUeHHbIx 6yMar, ponyuweHHbix K Topram Ha 3A0 «Ob
MMBBE>» nepBoro n BTOporo ypoBHEN.

CpepHeropoBas CHYA TUN® (panee - CICHA) Ha nwbon AeHb onpepensietca B

nopsake:

OnucaHne nopsigka

Bbi6bpaTtb BepHoe,
nocraeue X

- KaK oTHoweHne cyMMbl CHA Ha kaxablin pabounii AeHb KaneHaapHoro
roga (ecnu Ha pabounii geHb KaneHgapHoro roga CHA He onpeaenanach
- Ha NoCNeaHuni AeHb ee onpeaesnieHns, NpealecTBY WM TaKoMy AHIO)
C Havana roga (c gatbl 3aBepuweHnsa (okoH4YaHusa) dopmuposaHms MNO)
A0 gatbl pacdeta CI'CHA K yucny paboymx gHen B KaneHgapHOM rogy.

- KaK oTHoweHue cyMmmbl CHA Ha Kaxabli pabounin geHb KaneHaapHOoro
roga (ecnu Ha pabounii geHb KaneHgapHoro roga CHA He onpegensnach
- Ha NocneaHuni AeHb ee onpeaeneHns, NpealecTBYOWMn TakoMy AHI0)
C Hadana roga (c paatbl 3aBepweHna (OKOH4YaHus) dopMmuposaHusa MNO
[0 gatbl pacyeta CICHA Kk uncny pabouumx gHen 3a 3TOT nepuoga.

B uensax onpegeneHna CICHA paton, 3a koTtopyt onpeaenserca CHA TANO,

noHMMatTca Bce aatbl onpepenenns CHYA MU, ykasaHHble B HacTtoAwmx [Mpasuniax

onpepneneHuna CHA.




CYA MNMN®, B ToM umncne cpeagHerogosas CHYA MN®, a Takxke pacyeTHass CTOMMOCTb
MHBeCTULUMOHHOro nasa NMNN® onpeaenstoTcs € TOYHOCTbIO A0 ABYX 3HAKOB NOC/E 3ansTou,

C NpUMEHEHNEM NMpaBWJZ1 MATEMATUYECKOIo OKpyrineHunsa B DY6J'I$|X.

KPUTEPUM TNPU3HAHWUSA (MPEKPALLEHUA TNPU3HAHWUS) AKTUBOB
(OBSA3ATE/IbCTB)

AkTuBbI (0b653aTenbCcTBa) NpMHMMaKTCA K pacyeTty CHA B criydyae ux NpusHaHus B
cootBeTcTBMM ¢ MCOO, BBEeAeHHbIMM B AeNCTBUE Ha TeppuTopumn Poccmrckon ®Oegepaunn.
Kputepun npusHaHusa (npekpaweHus npusHaHus) aktueoB (ob6a3aTtenbcrts) B

cocTtaBe akTmBoB (0bsa3aTenbcte) MN® npeactasneHsl B MNpunoxeHun 7-30.

METOAbl ONPEAENNIEHNA CTOMMOCTU AKTUBOB N OBA3ATEJIbCTB

CtoumocTb akTMBoB W ob6s3aTenbctB [MU® onpeaensoTcas no CnpaBeamBomn
cTouMmocTu B cootBeTcTBMM ¢ MCOO. CTOMMOCTb aKTUBOB, B TOM 4YKUC/ie onpenesieHHas Ha
OCHOBaHMWM OT4YeTa OUueHLWMKa, COCTaB/IEHHOro B COOTBETCTBMM C TpeboBaHusAMMU
®epepanbHOro 3akoHa ot 29 utonga 1998 roga N2135-03 «0O6 oueHOYHON AeAaTeNbHOCTU B
Poccuinckon depepaummn» onpegenserca 6e3 yyeta Hanoros, KOTOpble yrnjaynMBalTCs B
COOTBETCTBMM C 3aKoHoAaTenbCTBOM Poccuickon depepaumm UM MHOCTPAHHOIMO
rocyaapcrtsa npu npuobpeTeHnn n peanmsaumm yKasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXeT onpeaenaTbCsa Ha OCHOBAHWWM OTYETa OLUEHLIMKa, eCcnn
TakoOW OTYeT COCTaBNeH OUEHWMKOM, B OTHOWEHWM KOTOPOro CO CTOPOHbI
caMmoperynmpyembiX OpraHmsaumim OUEHLMKOB He MPUMEHSNUCb B TeyeHue ABYX NeT B
KosimyecTBe ABYX M 6onee pas Mepbl AUCUUMNIIMHAPHOIO BO34AENCTBUSA, NpeayCMOTPEHHbIE
®epepanbHbiM 3akoHOM "O6 oueHoOYHOM aesaTenbHOCTM B Poccunckon ®depepaumn”, a
TakXXe BHYTPEHHUMW JOKYMEHTAMWN CaMOperyanpyeMblX OpraHM3aumin OLEeHLWNKOB, 1 CTax
OCyLLeCTB/IeHNS OLEHOYHOMN AeSATeNbHOCTU KOTOPOro COCTaB/ISIET HE MeHee Tpex feT.

B cnyyae onpeneneHms CTOMMOCTM aKTMBa Ha OCHOBAHWMWM OTYETa OUEHWMKa AaTta
OLEHKM CTOMMOCTWU AO/IKHA ObiTb HE paHee LWeCcTU MecsaueB A0 AaTbl, MO COCTOSAHUIO Ha
kKoTopyto onpeaensetcs CHA. lNMpn 3TOM CTOMMOCTb aKTuUBa ornpeaensieTcd Ha OCHOBaHUMU
AOCTYMHOro Ha MoMeHT onpeaeneHnsa CHA oTyeTa oueHwMmKa C AaTon oueHKn Hambonee
611M3KON K aaTe onpeaeneHms CTOMMOCTM aKTuMBa, COCTaB/IeHHOro ¢ cobnwaeHnem

TpeboBaHMN HOPMATUBHbIX NPAaBOBbIX aKTOB.
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MeToamka onpeneneHuss crnpasensiMBon CTOMMOCTM akTuBoB (0653aTenbCcTB)

npeactasneHa B NpunoxeHun 7-30.

NOPAAOK KOHBEPTALUMWU CTOMMOCTEN, BbIPAXXEHHbIX B OAHOWM
BAJIIOTE, B APYI'YIO BANTIOTY

CtoMMoCcTb akTuBoB W 00653aTenbCTB, Bblpa)XXeHHass B  WMHOCTPaAHHOW BanwTe
npuHuMaetca B pacdetr CHA B pybnax no kypcy LeHTpanbHoro 6aHka Poccuiickomn
denepaunn Ha gaty onpeaeneHns nx cnpaBensiMmBon CTOMMOCTHU.

B cny4dae ecnun LUeHTpanbHbiM 6aHKOM Poccnimnckon degepaumm He yCTaHOBEH KypC
3TOM MHOCTPAHHOWM BastoTbl, B KOTOPOWN Bblpa)XeHa CTOMMOCTb aKTMBOB (0683aTenbCTB), K
py6/1t0, TO MCNONb3YETCS COOTHOLWEHME MeXay KYpCOM MHOCTPaAHHOM BantoTbl U pybnewm,
onpenenseMoe Ha OCHOBE Kypca 3TUX BasiloT MO OTHOLIEHMIO K aMepuKaHCKOMY Aonnapy
(USD) (kpocc-KypC MHOCTpaHHOM BankoTbl, onpeaeneHHON Yyepe3 aMepukaHCKuUM gonnap
(USD)).

norPAAOK PACYETA BEJINYUNHDbI PE3EPBA HA BbIMJIATY
BO3HAIPAXXAEHUA U UCNOJIb3OBAHNA TAKOIo PE3EPBA, A TAK XE
NOPAAOK YYETA BO3HANPAXXAEHMA N PACXOAOB, CBA3AHHbIX C
AOBEPUTEJIbHbIM YNPABJIEHUEM NMN®

Pe3eps Ha BbI1ATYy BO3HarpaxaeHus ynpasnstoLien KOMMNaHuu,
cneymann3npoBaHHOMY Aeno3uTapuio, ayaAUTOPCKOM opraHusaumm, oueHwuky MNO (B
cnydae ykasaHus B npasunax Y MNMNO oueHwmka - ANns MHTEpBanbHbIX, 3aKPbITbIX MUD),
6upxe (ansa 6upxesbix NMN®) 1 nuuy, OCyLLECTBASAIOWEMY BeAeHNe peecTpa BnaaesbLes
WHBECTUUMOHHbIX naeB [MN® (panee - pe3epB Ha BbINJATy BO3HaArpaxaeHus),
onpepenseTcs ncxoas n3 pa3mepa BO3HarpaxaeHus, npeaycMOTPEHHOro
COOTBETCTBYHOLWMM N1Muam npasmnammn Y NMUO, n BkntoyaeTcs B coctaB obsa3atenscts NMNO
npu onpegeneHun CHA.

Pe3epB Ha BbIN/aTy BO3HaArpaxzaeHus, pasMep KOTOPOro 3aBMCUT OT pe3y/ibTaToB
WHBECTUPOBAHUSA, HE BKJKOYAETCA B cocTaB obazatenbcts MNOD.

Bo3HarpaxaeHne ynpasasloWeENn KOMMNAHWUW, pa3Mep KOTOpOro 3aBUCUT OT
pe3ynbTaToB WHBECTUPOBAHUS, HA4YUCISeTCs B NepBbii pabouynn p[eHb nepuoaa,
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cneaywulero 3sa nepumoaoM HaydumcieHmda BO3HarpaXaeHmda, Ha OCHOBaAHUKM akKTa,
COCTaBJ1IEHHOIO ynpaBnmou.l,eVl KOMMNaHUn, Nnpn3HaeTcda B COCTaBeE MpoYyYnX pacxoaoB U
YUYUTbIBAETCA B COCTaBeE ernMTOpCKOﬁ 3a40/PKEHHOCTU A0 MOMEHTA €ro BbirnjiaTtbl.

NHble pe3epBbl He HOPMUPYIOTCA U HE BKOYAKOTCA B cocTaB oba3atenncTts MNO.

NOPAAOK YPEFYJIMPOBAHUA PA3HOITIACUA MEXAY YNPABSOLWEN
KOMMAHMEA W CNEUYMANIU3UPOBAHHbIM AEMNO3UTAPMEM nNPU
ONPEAENEHUNN CHA

B cnyyae o6HapyxeHus pacxoxaeHun npu ceepke CnpaBku o CYHA TMUNO
CneunanmanpoBaHHbIn Ageno3mTapun un Ynpasnsawowas komrnaHusa NMU® BbISICHAOT NPUUUHY
PaACXOXAEHUN N COrNacoBbIBaOT BO3MOXHOCTU UX YCTPAHEHUS.

B cnyyae ecnun pacxoxpeHus He 6blin yCTpaHeHbl A0 UCTeYeHUs npeaesibHOro
CpoKa npeaocTaB/ieHNUs OTYETHOCTU, aKT obHapyXXeHUs pacxXoXAeHUN (PUKCUpyeTcs B
MpoTokone pacxoxaeHuin pesynbtatoB cBepkn CHA. Mpu atom CneunanmampoBaHHbIN
aAenosntapun He 3aBepsieT CnpaBky o CHA MNMNO® n He no3gHee 3 (Tpu) paboumnx gHen c
AaTbl noanucaHumsa MpoToKona pacxoXAeHun pesynbTaTtoB cBepku CYA yBenoMAsieT O
dakTe pacxoxaeHuns baHk Poccun.

@dakT nocneaywero YCTpaHeHUS pacxoXaeHnn NoATBEPXAAETCA NyTEM 3aBEPEHUS

cnpaBku 0 CHA Crneunanm3npoBaHHbIM Aeno3uTapuem.

NMEPEPACYHET CYA

B cnyuvasax sbigBneHusa owunbku B pacdyete CHA mn pacyeTHOM CTOMMOCTU OLHOIMO
WHBECTULUMOHHOINO nasi, NpUBOASLWEN K OTKJIOHEHWKD WCNONb30BaAaHHOW B pacyeTe
cTonMMocTu akTtma (obsasatenbcrtea) B pa3mepe 0,1% wun 6onee koppekTtHon CHA, n/unu
oTkNnoHeHne CHA Ha 3TOT MOMeHT pacyeTa coctasnsieT 0,1% wn 6onee koppekTHon CHA, a
TaK Xe B Cfy4dasXx BblaBNeHUs @dakTa HeCcBOEBPEMEHHOr0 Mpu3HaHUS/NpekpalleHns
npusHaHma akTtuBa (ob6s3aTenbCTBa) BHE 3aBUCMMOCTUM OT CTOMMOCTM TaKoro akTuBa
(o6azaTenbcrBa). Cneuvanm3ampoBaHHbIA Aeno3uTapuini 1M Ynpasnswowas KoMnaHus
npoussoasat nepecyetr CHA n pacyeTHOM CTOMMOCTU WHBECTULWMOHHOro nas.

Ynpasnawuwas KOMMNaHnA OCYLLECTBNAET BO3MELWEHNE yu.l,ep6a Bnaa€enbuaM



WHBECTULUMOHHbIX MaeB B COOTBETCTBMM C HOPMATUBHbIMW MNpaBOBbIMWM aKkTamMu. Bce
NCrpaBneHns BHOCATCSA B PerucTpbl yyeTa Tekywmm paboumm gHéEM.
CneunanusmpoBaHHbIN Aeno3nTapun 1 Ynpasnstowas KOMNaHUsa COCTaBnaoT AKT O
BbISIBIEHHOM OTKJIOHEHWWN U (aKTe ero ycTtpaHeHusda. lNpu atoMm CneumanmnsnpoBaHHbIN
aeno3ntapuin He no3aHee 3 (Tpu) pabounx gHEN € gaTbl NOANUCAHNA AKTa O BbISIBIEHHOM
OTK/IOHEHUN U haKTe ero yCTpaHeHus yBeAoMseT 0 pakTe OTKNoHeHus baHk Poccuu.
Ecnu BbissiBNEHHOE OTK/IOHEHME MWCMOoJSIb30BaHHOM B pacyeTe CTOMMOCTU aKTUBa
(ob6sa3atenbcTtBa) cocrtaBnset MmeHee 4yeMm 0,1% koppekTHo CHYA, n otknoHeHne CHA Ha
3TOT MOMEHT pac4yeTa coctansaeT MeHee 0,1% koppekTHon CHA, Ynpasnstowasa KoMrnaHus
n CneumannusnpoBaHHbIM Aeno3uTapuin  onpenenstoT, He MNpuBeno M  BbiIB/IEHHOE
OTK/IOHEHME K MNOCNeAyrLlWKMM OTKIOHEHUSIM, B 4acTUM  WUCNOb30BAaHHOW B pacyeTe
cTonMocTu aktTmea (obsasaTtenncrtea) n CHA, coctasnsawowmm MeHee 0,1% koppekTHon CHA
n He npomnseoaaT nepecyet CHA M pacyeTHOM CTOMMOCTM OAHOMO0 MHBECTULMOHHOIMO Nas,
yncna MHBECTULMOHHBIX NAaeB Ha NMUEBbIX cyeTax BfajenbueB. YNpasnawowas KoMnaHus
n Cneumann3npoBaHHbIM Aeno3nTapuii 06593aHbl NPUHATbL Mepbl A5 NpeAoTBpaLLEHUS ero

NMOBTOPEHMUS.

noPAAOK ONPEAENEHMA AOATbl U BPEMEHU, NO COCTOAHUIO HA
KOTOPbIE ONMPEAENAETCA CTOUMMOCTb UMYLLECTBA, NEPEAAHHOIO B
OMNNATY MHBECTULMNOHHDLIX NAEB NMNo®o

CToMMOCTb uMyLLecTBa, MNepefaHHOro B OrJlaTy MHBECTUUMOHHbIX naes [N,
onpepensieTca B COOTBETCTBMM C TpeboBaHuaMm degepanbHOro 3akoHa <«06
WHBECTULMOHHbIX (OHAAX>», MPUHATBIX B COOTBETCTBUM C HWUM HOPMATMBHbIX aKTOB,
TpeboBaHuAMM YKazaHusa u Npasunamn onpegenenmna CHA.

[JaTta, N0 COCTOAHMIO Ha KOTOpPYK Onpeaensercd CTOMMOCTb WMYLLEeCTBa,
nepeaaHHoOro B onsaTy MHBECTUUMOHHbIX naes NMN®, He MoxeT 6bITb onpeaeneHa paHHee
AaTbl Nepefayn Takoro MMyLwecTBa B OMJlaTy MHBECTULMOHHbLIX MaeB, 3@ UCK/IKYEHUEM
cny4daeB onpegeneHms CTOMMOCTU UMYyLLecTBa, nepefaHHOro B onaaty MHBECTULMOHHbIX
naes NMNN®, Ha OCHOBaHWUW OTYETa OLEHLLMKA.

[JaTta, N0 COCTOSIHMID Ha KOTOpYyK onpeaensercd CTOMMOCTb UMMYLLEeCTBa,

nepeaaHHOro B onnaTy MHBECTULMOHHbIX naeB MN®, Ha 0OCHOBaHMKW OTYETa OLEHLLNKA, He
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MOXeT OblTb paHee Tpex Mecsaue A0 AaTbl Nepedayvyn Takoro uMmywlectsa B onnarty
MHBECTULMOHHbIX naes NMNO.

CToMMOCTb uMyLLecTBa, NepefaHHOro B OMaTy WMHBECTUUMOHHbLIX naes [N,
onpenenseTca no cocTosHu Ha 23:59:59 Ha paTty nepegaym uMmywectsa B onaTy

MHBECTUUMOHHBLIX naes MNOD,
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MpunoxeHue 1

NMepeyeHb aKTUBOB,
noanexauumx oueHke oueHLWLMMKOM

Ha ocHoBaHuM oTueTa oueHwmka B MNP oueHMBAIOTCS CNeayoLlne akTUBbI:

OnucaHne

Bbi6bpaTtb
BepHoe,
nocraene X

LleHHble 6yMaru, He foNyLIEeHHbIE K TOpraM/ He npoluealine npoueaypy
JINCTUHIA HU Ha OAHOM OpPraHM30BaHHOM pbIHKE Ha AaTy onpeaesieHus
CYA

X

Jlonn B yCTaBHbIX KanuTasax POCCUMMCKUX OBLWECTB C OrpaHWU4YeHHOM
OTBETCTBEHHOCTbIO

MpaBa y4yactus B YCTaBHbIX KanuTasaxX MHOCTPAHHbIX KOMMep4yecKuX
opraHusauum

HeasmxmnMmoe NMMyLLeCcTBO

IMyllecTBeHHble nNpaBa W3 [AOrOBOPOB YyyacTus B [I0/IEBOM
CTPOUTENLCTBE

X|X

V|Myu.l,eCTBeHHbIe npaea, CB4A3aHHble C BO3HUKHOBEHUWEM npaBa
Cob6CTBEHHOCTM Ha 06bEeKT HeaBmXXMMocTum (ero 4acTb) nocne
3aBeplleHns ero CcTpouTenbcrtBa (co3aaHue) UM BO3HMKaKOWME U3
[OroBopa, CTOPOHOM MO KOTOPOMY SBASETCS HOpUANYECKOE NuULO,
KOTOPOMY TMpPUHAANEXWUT MpaBO COOBCTBEHHOCTU WM MHOE BELLHOE
nMpaBo, BKJKOYas NpaBo apeHAbl, HA 3eMeJSibHbIA YYaCTOK, BblAE/eHHbIN
B YCTaHOBJIEHHOM nNopaAaKe And u,eneﬁ CTpOUTENDBLCTBA obbekTa
HEeABMXUMOCTU, U (UIN) UMEKLWMM pas3pelleHne Ha CTPOUTENLCTBO
obbekTa HEABUWXWNMOCTM Ha YKa3aHHOM 3€EMEJIbHOM Y4acCTKe, nnbéo
opnamMyeckoe NMuo, MHBECTUPYIOLEE AEHEXHble CpeacTBa MW WHOE
MMYLLECTBO B CTPOUTENLCTBO 06bEKTA HEABMXMMOCTHU

MMywiecTBeHHblE NpaBa M3 [A0OroBOPOB, Ha OCHOBAHWUM KOTOPbIX
OCYLLECTBSAETCS CTpOUTenbCTBO (co3aaHue) o6beKToB HeABUMXUMOro
mMmywecrtea (B TOM u4ucie Ha MecTe CHOCUMbIX 06beKkToB
HEeABUXXMMOCTWN) Ha BblAEIEHHOM B YCTAHOB/IEHHOM MOpPsAAKe ANS uenen
cTtpouTenbcTtBa (co3gaHuMsA) YyKasaHHoOro obbekTa HeaBMXMMOCTU
3eMesIbHOM y4acTKe, KOTopbiii (NpaBO apeHAbl KOTOPOro) COoCTaBrsieT
akTuebl MNO

MpoekTHas AOKYMeHTauus ANs CTPOUTENbCTBa WU PEKOHCTPYKLUU
obbekTa HeABUXMMOCTHU

XyA0XXeCTBEHHble LLEHHOCTU

MpocTtble Bekcens (TobKO NpU OTCYTCTBUM MHbIX CNOCO60B OLLEHKW)

MpaBa apeHAbl HEABMXXMMOro MMyLlecTBa (TONbKO B Cly4vyae Hanuuus
060CHOBAHHOIO NOATBEPXKAEHUS)

lMpocToe CKnaackoe CBUAETENBCTBO n ABOWMHOe CKnlaackoe
CBUAETENIbCTBO

NHble ueHHble 6ymaru, npuMeHeHuWe OT4YeTa OLUEHLWMKA Ha TpeTbeM
YPOBHE OLEHKU AN KOTopbIX onpegesieHo B MNpunoxeHnn N23
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MpunoxxeHune 21

Mopsapok pacueTa Be/IM4YMHLbI pe3epBa Ha

BbiNnJiaTy BO3Harpa>xaeHus u ero

MCrnoJsib30BaHMWE B Te4eHUe OTYETHOro

roga

Pe3epB Ha BbINsaTy Bo3HarpaxaeHus dopMnpyeTca oTAENIbHO B YacTU pe3epBa Ha

BbINNaTy BO3HArpaxaeHus ynpasfflolwlen KOMNaHMM UM B 4acCTM pe3epBa Ha BbinjaTy

COBOKYMHOrO BO3HarpaxaeHus cneyumanm3npoBaHHOMY Aeno3uTapuio, ayauTOpPCKOMU

opraHusaumm, oueHwmnky NMNO, n nuuy, ocyLwecTBNAOWEMY BeAeHMNE peecTpa BlagesnbLues
WHBECTUUMOHHbIX NaeB NMN® (aanee — pe3epsB Ha BbINJIATy NMPOYUX BO3HArpaaeHumn).

Pe3epB Ha BbiNAaTy BO3HArpaXaAeHUn Ha4YUCNAETCA W OTpaxaeTcsd B COCTaBe

ob6sazaTtenncts NMNO® B TedeHMe OTUHETHOroO roga: ¢ Hanbonee nosgHen M3 AByX AaT — AaThbl
Hayana KaneHaapHoro roga wnan AaTbl 3aBeplieHns (OKoH4YaHns) hopMmMpoBaHUA - A0:

e [aTbl OKOHYAaHUSA KaneHaapHoro roaa;

e [aTbl BO3HWMKHOBEHMSA OCHOBaHWS AN npekpaweHus MNNO (BKNKOYUTENBHO) B
4acTu pe3epBa Ha BbINAaTy BO3HArpaXxaeHus yrnpasnstowen KoMnaHum;

e Hambonee nosgHen M3 ABYX AaT Mpu MpekpaweHuUn - AaTbl OKOHYAHUS npueMa
TpeboBaHun KpeautopoB [MU® unuM [gaTtbl OKOHYaHWA peanusaumm BCEro
mmyuwectea [MNOD.

Pe3epB Ha BbINaaTy BO3HArpaxAaeHwui HauucnsgeTcs cornacHo npaswunam AY MNO
HapacTalowWwmMM NTOFOM N OTpa)aeTcsa B coctaBe obsazatenbcTts NN Ha aaTy onpeaeneHms

CYA B TeUEeHMe OTYETHOro roaa:

OnucaHune nopsigka Bbi6bpatb BepHoOe€,
nocraene X

s oTkpbiThiX [TNO
-Kaxkabli pabounii geHb

Ans nHtepBasibHbix MN®/3akpbiTbix MU X
- KaXxabll nocnegHmn paboymin AeHb KasieHA4apHOro Mecsiua

Pe3epB Ha BbIiNaTy BO3HArpaxaeHus ynpasnsaiowen KOMnaHMm n peseps Ha BbinaaTty
NPoOYMX BO3HaArpa>xaeHumn, B cny4vyae, eCnu pasMep Takmx BO3HarpaxKaeHuin onpeaensercs
ncxonsa ma CrCHA, paccumTbiBalOTCSA OTAENbHO MO Ka)XAOW 4acTu pe3epBa B Cneaylowem
nopsake:

e Ha nepsbit pabounin AeHb OTYETHOro roaa:

! NlaHHoe lMpunoXeHne CoCTaBnsaeTcs B CyYyae BKAOUYEHUss B cocTaB oba3aTenbcTs MU® pesepsa
Ha BbINJaTy BO3HarpaxaeHus.
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5= CH e

roe:

Si. CYMMa HauucneHus pesepBa Ha NepBbi pa6oqm71 A€Hb OTYETHOIO roaa,

D - konnuecTBo pabounx AHEN B TEKYLLEM KaneHAapHOM roay;

pacu
CHA™ pacyeTHas (NpoMexyTouHas) sennunHa CHA Ha nepBbin pabounin geHb

o S
OTHETHOro roaa, B KOTOpPbIK HAYUNCNAETCA PpPE3EPB ', onpepeneHHasa C

TOYHOCTbIO 0 2 — X 3HAKOB Nocne 3anaTon no opmyne:

Axmusvly, — Km,

CUA™ =
(1+ xym +xnpn)
D
Amu€b11 - pac4yeTHada BeMYnNHa aKTMBOB, BK/1lO4ad Ll,eGVITOpCKYI-O

3a0/KEHHOCTb  Ha nepBbin paboynin aeHb OT4yeTHOro roga. [debutopckyto
3a40/KEHHOCTb Ha nepBbin paboynii AeHb OTYETHOro roga Heob6xoaAuMO
yuuTbiBaTb A0 HAUYUCAEHUS BO3HarpaxxaeHwWm uW pesepBa Ha BbinnaTty
BO3HarpaxzaeHus 3a nepsebin paboumin AeHb oT4YeTHOro roga. B cnyyae onnartbl
B nepBbli paboumin AeHb OTYETHOro roga ynpasnstowen koMmnaHuen mns MNO
BO3HarpaxxaeHmmn, Hauduc/eHHbIX B nepBbit paboynin AeHb OTYETHOro roaa,
HeobxoaMMO npu onpeaeneHnunm pacyeTHOM BeESIMYMHBbI AKTMBOB Ha NeEpBbIn
pabounit AeHb OTYETHOrO ro4a yBenunUTb CYMMY aKTUBOB Ha CYMMY YM1a4YeHHbIX

BO3HarpaxzaeHun B nepsbii pabounii AeHb OTYETHOrO roaa.

Km, - BenuunHa KpeauTOPCKOM 3aA0/KEeHHOCTM 6e3 yuyeTa HauvWCEeHHbIX

BO3HarpaxaeHuin Ha nepsBbliin paboynin AeHb OTYETHOro roaa.

X - NMPOLEHTHAA CTaBKa, COOTBETCTBYOLLAA:
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Xyk, - PasMep BO3HarpaxaeHusi yrnpaensiiollelt KoMnaHum oTHocuTenbHo CICHA,

YCTaHOBMEHHbIM npaBunamu Y MN® (B aonsx), AENCTBYHOWMIA Ha NepBbin pabouni

AEHb OTYETHOIo roga,

X,pn - COBOKYMHbI pasMep BO3HArPKAEHWI CNELManm31poBaHHOMY AEMo3vTapuio,

ayAMTOPCKON opraHmsaumm, oueHwmuky T[MN® (ToNbKO ANs MHTEpBasibHbIX W
3aKkpbITbix  [U®), 6upxe (Tonbko ansa 6upxesoro [MN®) wn  nuuy,
OCYLLECTBNSAOLWEMY BeAeHWe peecTpa BnagenbleB MHBECTUUMOHHBLIX naes MU,
oTHocuTennbHo CICHA, ycTaHoBMEHHbIN npaBuvnamu Y (B Aonsx), AeWCTBYIOWMA Ha

nepsbln paboumin AeHb OTYETHOrO roAaa;

X, - Ka)xaas npoLeHTHas CTaBKa, AeNCTBOBaBLUasA Ha NepBblii paboymnin eHb OTHYETHOIO

roaa
X + X
3HaueHue (1 + WD’W’) He oKpyrnasieTcs.

Okpyrnerve npu pacyete S; n CYA*“ NnponsBOAUTCS Ha KaXKaoM AeNCTBUM A0 2-X

3HaKOB rocsie 3anaTon.

e Ha apyrve pgHu onpegenenna CHYHA (3a ucknwyeHumeM nepsoro paboyero AHS

OTYETHOro roaa):

d-1 N
(CUAL“ +> CY4) D.(xT,) o,
_ t=1

S. * n-L -3Y's
' D T K

rae.

k - nopsiaKOBbIM HOMEpP KaXAOro HayuUCNeHUs pe3epBa B OTYETHOM roay,
npUHUMaoWMn 3HavyeHnss ot 1 po i. k=i - NopsiAKOBbLIA HOMep MnocieaHero

(TekyLiero) HauyncneHns pesepsa;

Sk - CyMMa KaXxaoro nponsBeaeHHoOro B TeKyweM oT4eTHOM rogy Ha4mcneHmsa pe3epsa,
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S, - cymMMa oyepeaHoro (TeKyLlero) Haunc/IeHUs pe3epBa B TEKYLLEM OTYETHOM roAy;

D - KONMYeCTBO pabounx AHEN B TEKYLLEM KasieHAApPHOM roay;

T - KOMMYecTBO paboumx AHEe nepuoaa, OMNpPedesieHHOro C Havana TeKyLlero

OTYETHOro roga Ao (BKJItoYast) AaTbl HAUMCTIEHWs pe3epBa S, ;

t - nopsakoBbI HOMep paboyero AHs, NpMHaANeXallero nepruoay, 3a KoTopbii

onpegeneHo 7;, NMpUHMMaOWLIMIN 3HadveHus oT 1 go d. t=d - nopsakoBbi HOMeEp

paboyero AHA HaunceHns pesepsa S, ;

CY4, - CTOMMOCTb YMCTbIX aKTMBOB MO COCTOSAHMIO Ha KOHEL|, Kaxaoro paboyero aHs t,

3a uckodveHneMm aHa d. Ecam Ha pabounnt geHb t CHA He onpeneneHa, oHa

npvHUMaeTcs pasHon CHA 3a npeawecTByowmnin aHwo t pabounin AeHb OTYETHOrO roAa.

CYAy*" - pacyeTHaa (npomexyToyHas) sennumHa CHA Ha paty d, B KOTOpOM

HauYUCNSIETCS pe3epB S, , onpeaesnieHHasi C TOYHOCTBIO A0 2-X 3HAKOB Moc/e 3ansToi Mo

dopmyne:
N N
z y;cn n Z npn n
(n:l n=1 )
=L T T
(Axmusvly — Km, +ZS )— (Z:C'JAt * ' 5 ' )
CqAémcq — t=1 ;
Z(xy}(n n) Z(xnpn n
n=1
1+ ( T T ))
D
Axmueuol - pacyeTHas BE/NYMHA aKTUBOB, BKAOYas  nebutopckyto

320/ 1KEHHOCTb Ha paty d. [ebuTopcKkyko 3a40/KeHHOCTb Ha paty d
HeobxoAMMO YyuuTbIBaTb A0 HAYUCNEHUS BO3HArpaxaeHuh W pesepBa Ha
BbINNaTy BO3HarpaxaeHus 3a aaty d. B cnyyae onnatel B AaTy d ynpasnstowen

KoMnaHuen ns NMN® BosHarpaxxaeHuii, HAYNCIeHHbIX B aAaTy d, Heo6xoaAnMo npwm

16



onpeaeneHnn pacquHon BE€/IMYNHbI aKTUBOB Ha AaTy d YBENMNYNTL CYMMY

aKTMBOB Ha CYMMY ynjadeHHbIX BO3HarpaxaeHun B aaTy d.

Kmy - BenMYMHa KpeaWTOPCKOW 3ad0/KeHHOCTM 6e3 y4yeTa HauMCNEeHHbIX

BO3HarpaxaeHum Ha paty d, BKAWYasa OCTAaTOK pe3epBa Ha BbINaaTy
BO3HarpaxaeHus Ha paaty d-1, raed-1 —-npeagwecTsyoWwnin paboumn aeHb gate
d.

i—1
ZSk - oblwas cymMMa pe3epBOB Ha BbINaTy BO3HArpaXxAeHUsi, HAYUCIEHHbIX C
k=1

Havana roga Ao Aathl d.

X - NMPOLEHTHasA CTaBKa, COOTBETCTBYOLLAA:

Xyk, - Ppa3Mep BO3HarpaxkaeHusi ynpasnsiowent KomnaHum otHocutesnibHo CICHA,

yCTaHOBNEHHbIM npasunamun Y NN (B gonsx), AENCTBYIOWNIA B TedeHne nepuoga 7,

X,pn - COBOKYMHbI pasMep BO3HArPKAEHWI CELManU31pOBaHHOMY AEMOo3uTapuio,

ayauTOpCKOM opraHmsauumn, oueHwmuky [MA® (Tonbko Ans MHTepBaibHbIX U
3akpbiTbix  MN®), 6upxe (Tonbko ana 6upxesoro [U®) wn naugy,
OCYLLECTBNAOWEMY BeAeHWe peecTpa BnajesbleB WMHBECTUUMOHHbLIX rnaes [N,
oTHocuTenbHO CICHA, ycTaHoBneHHbIn npaswnammn Y MU (B gonsx), AeNCTBYOLWMNNA

B TeueHue nepuoaa 7;;
N — KoN-BO CTaBOK, AEMCTBOBABLUNX B OTYETHOMY roay;

X, - Ka)kaas NpoUeHTHas CTaBka, AeVCTBOBaBLLAs B TeyeHne nepuoga T, ;

T,- KOnM4ecTBO pabouvx [AHeil nepuofa, B KOTOPOM JeWCTBOBana CraBka X,

n

N
npuvHaanexatlee nepuoy 7, rae T, =>'T .

n=1
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N n=: n=! n=1 n=1
3HaueHus Z—"ﬂ;f"T"); ( T, * T, ) | ( T, * T, ) |
11+
D | D |
He OKPYrNSAOTCS. \ /
S cy4re o
OkpyrneHue npu pacyete °i n d  NpoOM3BOAUTCH Ha KaXAOM AENCTBUM A0 2-X

3HAKOB Mocse 3ansToun.

Pa3zmep chopMMpPOBAHHOIO pe3epBa Ha BbiNnaTy BO3HArpaxAeHusl YMeHbLUaeTCs
Ha CYMMbl HAYMC/IEHHOrO B TEYEHMEe OTYETHOro rofa BO3HarpaxAeHus yrnpasstowen
KOMMNaHMK, cneumannu3npoBaHHOMY AENO3UTapuUio, ayaAnTOPCKON OpraHn3aunm, oUueHLWmKy
MA®, 1 nuuy, oCcyLecTBNAOLWEMY BeAeHNe peecTpa BradesbLEeB MHBECTULMOHHbIX NaeB
Mno.

He wuvcnonb3oBaHHbIN B TeyeHWe OTYETHOro roja pe3epB Ha BbinaaTy
BO3HArpaxaeHus MOANEXUT BOCCTAHOB/IEHMIO MO OKOHYAHMIKO OTYETHOr0 roaa, Ho He
nosgHee nepBoro paboyero AHA roga, cneayroLero 3a OTYETHbIM, U MPU3HAETCA B COCTaBe
NPOYNX AOXOA0B. YKazaHHOEe BOCCTaHOB/IEHNE OTpaXkaeTcsa npu nepBoM onpeaeneHnm CHA

B rogy cneayloumnM 3a OTYETHbIM ro0M.
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Mpunoxxexnue 3

Mopaenun oueHKn CTOMMOCTHU
LUeHHbIx 6ymar

MOZAEJ/IN OLLEHKMN CTOMMOCTW LUEHHbIX BYMAI

AKTUBHbIM PbIHKOM A4 LeHHbIX 6yMar, AONYLEeHHbIX K TOpraM Ha pOCCUMCKON UM MHOCTPAHHOM BMpiKe 3a UCKTOYEHMEM
(obnuraumm BHewHUX obnuMrauMoHHbIX 3amMoB Poccunckon d@egepaunn; AONTOBbIX LEHHbIX 6yMar WMHOCTpaHHbIX
rocyaapcTB; eBpoobanraumin MHOCTPaHHbIX SMUTEHTOB, A0NIOBbIX LEeHHbIX 6yMar MHOCTPaHHbIX rOCYyAapcTB; LeHHbIX bymar
MeXAyHapoAHbIX (PUHAHCOBbIX OpraHuM3auui) Npu3HaeTcs AO0CTynHas M HabnwgaeMmasa bupxesas niowanka B ciaydae

OAAHOBpPEMEHHOIo CObNAEHUS HMXKENEPEUNCNIEHHbIX YC/TOBUN:

e LeHHaqa 6ymara gonyuieHa K TopraM Ha pOCCUUCKOMN UM MHOCTPaHHOW bupxe, npueeaeHHOW B lMpunoxeHnu
4;

e HanMumsa ueHbl (KOTUPOBKMK) Ha AaTy onpeneneHus cnpaseasmBon CTOMMOCTH;

e KONMYECTBO caenok 3a nocnegHue 10 (decsatb) Toproebix agHen — 10 (decsatb) mn 6onee;

e COBOKYMHbIN 06beM caenok 3a nocnegHune 10 Toprosbix gHen npebicka 500 000 (MATbCoT ThicaY) pybnen (nnm
COOTBETCTBYHOLWMN pybneBblit aKBMBANEHT No Kypcy baHka Poccun Ha aaTy onpeneneHusi akTUBHOMO pblHKA,

ecnun obbeM caenok onpeaeneH B UHOCTPaHHOM BantoTe).
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Ana oueHkmn CﬂpaBEH,ﬂMBOVI CTOMMOCTU LIEHHbIX GYMaF B LeNndax HacTtoAwmnx npaBms1 OCHOBHbIM PbIHKOM MNPU3HAETCA:

OCHOBHOH pbIHOK A/1s1
LeHHbIXx 6ymMar B yensax
Hacroswnx lNpasnn
onpegeneHmns CHA

MNMopsigok Nnpmn3HaHUs1 pbiIHKa OCHOBHbIM

ansa POCCUMCKNX
LeHHbIXx 6ymar

MockoBckas bupxa, ecnn MockoBckas bupxa ABASETCH aKTUBHbIM PbIHKOM.

B cnydae, ecnn MockoBckas 6upxa He sBASeTCS aKTMBHbIM PbIHKOM — poccuiickas bupixkesas
naowanKka M3 ymciaa akTUBHbIX PbIHKOB, MO KOTOPOW onpeaesneH Hambonbwmin obwmrn ob6bem caenok rno
KOJIMYECTBY LEeHHbIX 6yMar 3a npeabiaywme 30 (TpmauaTb) AHEN.

Mpwn oTcyTtcTBUM MHPOpMaumn 06 obbeMe caenok No KOAMYECTBY LEeHHbIX 6ymar ncnonb3yeTcs
nHpopmaumnsa o6 obbeme caoenok B AEHEXHOM BblpaxeHun. [pun paBeHCTBe ob6beMa cAenoK Ha
pPa3fIMYHbIX TOProBbIX MJOWAAKaX OCHOBHbIM PbIHKOM CUYMTaeTcs Toprosas njowagka ¢ Hambosbwmm
KONMYECTBOM CAE/OK 3a AaHHbI nepuoa.

ANA NHOCTpPaHHbIX
LHeHHbIX 6ymar

WNHoCTpaHHaa wan poccuinckas bupxka M3 4ucna akTUMBHbLIX PbIHKOB, MO KOTOPOWM onpeaeneH
Hanbonbwnii obWwKnN 06beEM CAENOK MO KOMMYECTBY LEHHbIX 6yMmar 3a npeabiaywme 30 (Tpumauartb)
AHeMn.

Mpn oTcyTcTBUM MHPOpMaLmMn 06 obbeMe caenoK No KOMMYECTBY LEeHHbIX Bymar ncnonbsyercs
nHdopmaumsa o6 obbeme caenok B AEHEXHOM BbipaxeHuu. Mpu 3TOM BenuymMHbl obbema CcAenok B
Ba/IlOTE KOTUPOBKK MepeBoasiTca B pybnu no kypcy baHka Poccum Ha gaty onpepenenms CYA. TMpu
paBeHCTBe obbeMa CAENOK Ha pas/inyHbIX TOProBbiX MAOWAAKAX OCHOBHbIM PbIHKOM CYMTaeTcs
Toprosas njaowaska ¢ HambonblWMM KOIMYECTBOM CAENOK 3a AaHHbIN NEpUOA.

Ansa o6auraunn
BHELWHUX
O06/IMrauMoOHHbIX
3aMMoM Poccuinckon
depnepaummn, AOAroBbIX
HeHHbIX 6ymar
MHOCTPaHHbIX
rocynapcrs,
eBpoo6nuraummn
MHOCTPaHHbIX
SMUTEHTOB, AOJIrOBbIX
LeHHbIX 6ymar
MHOCTPaHHbIX

BHebunpixeBoW pbIHOK.
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rocyaapcTB, LLeHHbIX
6yMar MeXxayHapoAHbIX
¢MHaHCOBbIX
OopraHu3sauum

OBLUMUE NOJIOXXEHUA

[ns oueHkn cnpaseasiMBon CTOMMOCTU LE€HHbIX 6YMaF MCrnonb3yrTCd MoaeJsin OLL€HKMN CTOMMOCTU LU EHHDbIX 6yMar,

ANnA KOTOPpPbIX onpeaeneH AKTUBHbIN PbIHOK, 1 MOAie/In OLeHKM CTOMMOCTM LUEeHHbIX 6yMar, ANl KOTOpPbIX He

onpepeneH AKTUBHbIN PbIHOK, a TaK e MoaeNin OLl€eHKN, MO KOTOpPbIM onpeaneneH QHaJIOrMYHbIN aKTUB.

MOAEJZIN OLLEHKN CTOMMOCTU LUEHHbIX BYMAI

Moaenu oLyeHKn CTOMMOCTU LeHHbIX 6yMar, [/19 KOTOPbIX ONPEeAEISIETCS aKTUBHbIN 6UpXXeBOH pbIHOK (1-1 ypOBEHb)

LleHHbIEe 6yMmarn

Mopsgok onpegesieHnss cnpaBef/INBOi CTOMMOCTH

LleHHas bymara
pPOCCUNCKOro sMuTeHTa (B
TOM yncne
WHBECTULIMOHHbIE nauv
POCCUICKNX naeBbIx
WHBECTULMOHHbLIX (OHAOB,
unoTeyHole cepTudmKaTbl
yyactusi,  AenosuTtapHas
pacnucka)

[ns onpepeneHns cnpaBeanvMBoOl CTOMMOCTWU, UCMNONb3YHOTCS LLEeHbl OCHOBHOMO pblHKa (M3 4ucna
aKTUBHbIX POCCUNCKUX BUpx), BbibpaHHblie B cneaytoweM nopsake (ybbiBaHMs npuopuTeTa):
a) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHUS TOProBOM CECCUN POCCUNCKON BUPXKM Ha AaTy onpeaeneHms
CYA npu ycnosumn noaTBepXKAEHUSI €ee KOPPEKTHOCTH;
LleHa cnpoca, onpepeneHHas Ha AaTty onpegeneHus CYA, npu3HaeTCcs KOPPEeKTHOW, ec/in OHa
HaxoAuTCsa B MHTEpBase Mexay MMHMManbHON M MaKCMMasibHOW LLleHaMWn CAEOK Ha 3Ty Xe AaTy 3ToMn
xe bupxu;
b) cpegHeB3BewWweHHas LeHa Ha MOMEHT OKOHYaHWS TOProBOM CECCUMM POCCUMACKONM BUpXK Ha A[aTty
onpeneneHunsa CHA;
C) UEeHa 3aKpbITUSi HA MOMEHT OKOHYaHWUS TOProBOW CECCUU POCCUMNCKON BUPXK Ha AaTy onpeneneHus
CYA npwu ycnosun noaTBEPXAEHUSA €€ KOPPEKTHOCTH;
LleHa 3aKpbITUS NPU3HAETCA KOPPEKTHOW, eC/in pacKpbiTbl AaHHble 06 o6beMe TOProB 3a AEHbL U
06beM TOProB He paBeH HYJ/I0 M TakKasl LieHa 3aKpbITUS He paBHa HyJto.
CnpaBegnvBas CTOMMOCTb AOAIrOBOM ULeHHOMW 6yMarnm onpegenserca C YYeTOM HAKOMJAEHHOro
KYNMOHHOro goxoga Ha aaTy onpegenenus CHA.
Ecnv Ha paty onpegeneHns CYA OTCYTCTBYIOT LeEHbl OCHOBHOIO pblHKa, ANs onpeaeneHus
CnpaBeaIMBON CTOMMOCTU LLEHHOW ByMarm npuMEHSOTCA MOAENN OLEHKN CTOMMOCTM LeHHbIX 6ymar 2-
ro ypoBHS.
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LleHHas bymara
MHOCTpPaHHOro aMuTeHTa (B
TOM 4ucne penosuTapHas
pacnucka)

Ona onpepeneHns cnpaBeaMBOMA CTOMMOCTWM, MCMOJb3YIOTCS LieHbl OCHOBHOIO POCCHUMMCKOro
pbIHKA (M3 Yncna aKTUBHbIX POCCUACKMX U MHOCTPaHHbIX 6MpX), BbiIOpaHHbIE B CieayloweM nopsake
(ybbiBaHMs npuoputeTa):

a) ueHa cnpoca (bid last) Ha MOMeHT OKOHYaHUS TOProBOW CECCMM Ha TOProBOM MaoLWaAaKe pOCCUICKON
6upxn Ha gaty onpeaeneHuss CHA npu ycnoBmu NOATBEPKAEHUS €€ KOPPEKTHOCTH;
LleHa cnpoca, onpegeneHHasa Ha aaTty onpegeneHmss CYA, npu3HaeTcs KOPPEKTHOW, €CNM OHa
HaxoauTCa B MHTEpBasne Mexay MMHMManbHON M MaKCMMasibHOW LLleHaMWn CAESOK Ha 3Ty Xe AaTy 3ToM
xe 6upxm;

b) cpegHeB3BeweHHas LeHa HA MOMEHT OKOHYaHUS TOProBOM CECCUM POCCUINCKON BUpXK Ha aaTy
onpepeneHunsa CHA;

C) UEeHa 3aKpbITMSI HA MOMEHT OKOHYaHMSA TOProBON CECCUMM Ha TOProBOW MJoWaAKe POCCUNCKOM
6upxun Ha gaty onpeaeneHus CHA npu ycnoBuu NoATBEPXKAEHUS €€ KOPPEKTHOCTH.

LleHa 3aKpbITMSA NPU3HAETCA KOPPEKTHOWN, eC/in pacKpbiTbl AaHHble 06 o6beMe Topros 3a AeHb U
06beM TOpros He paBeH HYJ/I0 M TakKas LieHa 3aKpbITUS He paBHa HyJio.

[Ons onpeaeneHns cnpaseasiMBoA CTOMMOCTM, MCNOJb3YHOTCS LleHbl OCHOBHOIMO MHOCTPAHHOrO
pblHKa (M3 4YnCla aKTUBHbIX POCCUNCKNX U MHOCTPaHHLIX 6MpX), BblIbpaHHbIE B cneayoweM nopsake
(ybbiBaHMs npuoputeTa):

a) ueHa cnpoca (bid last) Ha MOMEHT OKOHYaHWA TOProBOWM CEeCccMM Ha TOpProBoM nnowanke
MHOCTpaHHOM bupxun Ha paty onpeaenenms CHA npu ycnoBum NnoaTBEPXKAEHUS ee KOPPEKTHOCTH;

LleHa cnpoca, onpegeneHHasas Ha AaTty onpegeneHmss CYA, npu3HaeTcs KOPPEKTHOW, €CNM OHa

HaXo4AUTCA B MHTepBane Mexay MMHUMabHON M MakKCUManbHOM LleHaMun CAENOK Ha 3Ty Xe faTy 3ToMn

xe bupxu;

b) ueHa 3akpbITUS HA MOMEHT OKOHYaHMS TOProBOM CECCUM Ha TOProBOW MnoLlagKe MHOCTPaHHOM
6upxun Ha gaty onpegeneHus CHA npu ycroBun NOATBEPXKAEHUS €e KOPPEKTHOCTMW.

LleHa 3aKpbITUa NpU3HAETCs KOPPEKTHOM, eCn pacKpbiTbl AaHHble 06 06bemMe TOpros 3a A€Hb U
06beM TOpros He paBeH Hyo.

CnpaBepnuBas CTOMMOCTb AOAFOBOM LeHHOM 6yMarm onpepensercs C y4eToM HaKOMJeHHOro
KYNOHHOro goxoAa Ha aaTy onpegeneruns CHA.

Ecnn Ha paty onpegeneHma CYA OTCYTCTBYIOT LEHbl OCHOBHOMO pblHKa, 4S8 onpeaeneHus
CnpaBeaInMBON CTOMMOCTU LLeHHON ByMarm npuMEeHSoTCS MOAENN OLEHKM CTOMMOCTM LeHHbIX bymar 2-
ro yYpoBHS.
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Mogenu oLeHKN CTOUMOCTU LIEHHbIX ByMar, [1715 KOTOPbIX OMPEAEISETCS aKTUBHbIN BHEOUPIKEBOM PbIHOK
WU 715 KOTOPbIX UMEIOTCS Hab/t0A4aeMble aHHbIE B OTCYTCTBUM LEH 1-10 ypoBHS (2-i YPOBEHbD)

LleHHbIEe 6yMmarn

IMopsigok onpegeneHnss cnpasegninBoi CTOMMOCTH

LleHHas bymara
POCCUMNCKOro aMUTEHTA

LleHHas bymara
WHOCTPaHHOro 3MUTEHTA

(3a WUCK/TIOYEHNEM
WHBECTULMOHHbIX naes
POCCUMNCKNX naesbIX
WHBECTULIMOHHbIX

¢doHpoB, NNOTEYHbIX
cepTnudunkaTtoB  yvyactus,
Aeno3nTapHbIX Pacnmncok)

CnpaBegnimBas CTOMMOCTb aKLUMWA, O06paljaroWMXCA HA POCCUMHUCKMX WM MWHOCTPAHHbIX
¢oHAOBbLIX 6Mp)Kax, onpeaensieTcs B COOTBETCTBUM C MOAEJIbIO OLUEHKWU, OCHOBAHHOM Ha
KOPPEKTUPOBKE UCTOPUUYECKOMN LIEHbI.

[aHHas KOppeKTMpOBKa NPUMEHSAETCS B C/llydae OTCYTCTBMS HabnaaemMon LeHbl B TeveHme He 6onee
aecsatn pabounx gHen (panee ncnonb3lyeTcs 3 yYpoOBEHD).

[ns uenen oueHKN cnpaBeanMBOM CTOMMOCTU UCMONb3YETCS CPpaBHEHNE AMHAMUKKU (AOXOAHOCTM 3a
onpeAeneHHbIn MPOMEXYTOK BPEMEHN) aHaNM3npyemoro MGMHaHCOBOro MHCTPYMEHTa C AMHAMUKOM
PbIHOYHbIX MHANKATOPOB.

B kayecTBe pbIHOYHbIX MHANKATOPOB MOIYT MCMOJ/Ib30BaTLCS:

- MHOEKCbl aKLUMN WMPOKOro pbiHKa (OCHOBHbIE MHAEKCHI), Takne kak NMHaekc MMBB, PTC, MSCI,
S&P500, DJIA v apyrue;

- KanuTannsauuoHHbIe MHAEKCbI aKuMi (BbICOKOW, CpeaHEN N HU3KOM KanuTanmsauun);

- OTpacsieBble NHAEKCHI.

Mpwn BbIBOpE MHAEKCA MPEVMMYLLECTBO OTAAETCS MHAEKCY, pacCYMTbIBAEMOMY OpraHM3aTOpPOM TOProB.,
Ha KoTopoM obpallaeTcs UueHHasa 6ymara. Mo geno3mTtapHbIM pacnmuckaMm BO3MOXHO MCMOJib30BaHue
PbIHOYHbIX MHANKATOPOB B OTHOLWEHUN 6a30BbIX aKTUBOB.

B cnyuae, ecnn BantoTa nHAeKca oT/IMYAETCS OT BasIlOTbl OLEHUBAEMON LeHHOW 6yMaru, pacyer
NPOW3BOAMUTCS C YY4ETOM KYPCOBOW pasHuMLUbl NO KypcCy, onpeaenseMoMy B COOTBETCTBMM C [paBmnnamm
onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB. (34eCb BCcerga nydlle npuMeHsaTb OUpXeBoi Kypc, He KypcC

LiB)

P1'= PO’ * (E(Rp) + 1)

E(Rp) = Rf + a + B * (Rm - Rf)

Rm = P1/PO - 1

roe:

P1’ - cnpaBeanueas CTOMMOCTb OA4HON UeHHON 6ymarn Ha gaTty onpeaeneHus CHA

PO’ - nocneaHsasa onpegeneHHas cnpasBeannBasl CTOMMOCTb LeHHoN 6ymaru

P1 - 3HayeHMe pbLIHOYHOrO MHAMKATOpa Ha aaTty onpeaeneHusa CHA

PO - 3HayeHne pbIHOYHOIo MHAMKaTOpa Ha AaTy, NpejllecTBYoWYo agaTe onpegeneHns CHA
Rf - 6e3puckoBas cTaBka AOXOAHOCTU, onpeaesieHHas B COOTBETCTBUM CO 3HAaYEHMEM KPUBOW
6eCcKynOHHON AOXOAHOCTM roCyAapCTBEHHbIX LeHHbIX 6yMar Ha MHTepBase B OAMH roj
(anbTepHaTUBHO BO3MOXHO MPUMEHATb MHANKATUBHYIO B3BELLEHHYIO CTaBKY OAHOAHEBHbIX pybneBbixX
KpeanToB (Aeno3uToB) Ha ycnoeusax «overnight» RUONIA)
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B - koadpduumeHT "6eTa", pacCcUMTaHHLIA MO U3MEHEHUSM LEH (3HAaYEHUN) PbIHOYHOIO MHAMKATOPA
M U3MEHEHUSM LieHbl LeHHoM 6yMarn. [ina pacdeTa KoadduumnmeHTa B NCNosb3yTCsa 3HaYeHUs,
onpeeneHHblie He bonee yem 3a 45 pabounx aHen

a - koapdumumeHT "anbda", paccyMTaHHbIA N0 U3MEHEHUAM LieH (3HAaYEeHMN) PbIHOYHOIO MHAMKATOpa
M U3MEHEHUSM LiEeHbl LeHHoM 6yMarn. [ina pacdeTa Koadd@uuUMeHTa a NCNOSb3YHTCSA 3HAaYeHuUs,
onpeaeneHHblie He bonee yeM 3a 45 pabounx gHen

MpuMeHeHne a — koadhduuneHTa B JaHHOM pacyeTe He aBnseTcs obs3aTeNnbHbIM.

[ns oueHKn cnpaBeasIMBON CTOMMOCTU K 3HaYeHMI0 P1’ NpuMeHSaI0TCS KOPPEeKTUPOBOYHbIE

KO3 DUUNEHTbI, 3aBUCSLLNE OT CTEMEHN HEAKTUBHOCTU PbIHKA.

Mpwn OTCYTCTBMM TOProB MO LieHHOM byMare B TeyeHue:

- nocnegHmnx Tpex pabounx gHen npuMeHseTcsa KoaddununeHT n3 gnanasoHa 0,99 - 0,98

- NocneaHnx naTu paboumx gHen npmmeHseTcs KoadduumeHT ns ananasoHa 0,97 - 0,96

- MNOCNeAHnX Aecatn pabounx aHen npuMeHseTcsa KoadduumeHT ns gmanasoHa 0,95 - 0,94

Ana o6nuraumii pOCCMMCKNX SMUTEHTOB B Nopsaake y6biBaHMA nNpuopuTeTa:
a) ueHa, paccumTtaHHas LleHoBbIM ueHTpom HP/L

Mpu OTCYTCTBUN HEOBXOAMMbIX AAHHbIX A1 pacdeTa CTOMMOCTU, CNpaBeannBas oLeHKa
onpefenseTcs Ha 3-M YPOBHE OLEHKW.

Aansa o6nurauuim MHOCTPAHHbIX 9MUTEHTOB:

Ona onpepeneHus cnpaBeanuBOM CTOMMOCTU, WCMONAb3YKTCA Habnwgaemble LEeHbl aKTUBHOMO
BHebMpPIXKeBOro pbiHKa, BbibpaHHblie B cneaytowem nopsagke (ybbiBaHUA npuopuTeTa):
a) ueHa BGN (Bloomberg Generic), packpblBaeMas WHQoOpMauUMOHHON cuctemon "Bnymbepr"
(Bloomberg) Ha paTty onpeaeneHus CHA;
b) uena BVAL (Bloomberg Valuation), packpbiBaemas mHdopMaunoHHOM cuctemoin "bnymbepr"
(Bloomberg) Ha paTty onpeaeneHuns CHA.

CnpaBeanuBas CTOMMOCTb AOJSITOBON LieHHOM 6ymaru onpepensieTcss C y4eToOM HaKOMIeHHOro
KYNOHHOro Aoxoda Ha gaty onpegeneHuna CHA.

O6nurauus BHELHUNX
06NUrauMoHHbIX  3aliMOB
Poccuinckon ®epnepaunm

Jonrosas ueHHasa bymara
MHOCTPaAHHbIX rocyaapcTtB

EBpoobnnraums
MHOCTPAHHOI0 3MUTEHTA,

Ona onpepeneHvs cnpaBeanuBOM CTOMMOCTM, WCMOMb3YHOTCS Habnwgaemble LeHbl aKTUBHOMO
BHeOUpPXxeBOro pbiHKa, BbibpaHHble B cneaytouem nopsake (yboiBaHua npuopurteTta):
c) ueHa BGN (Bloomberg Generic), packpbiBaeMass MH{OpMaunoHHON cuctemon "bnymbepr"
(Bloomberg) Ha paTty onpegeneHus CHA;
d) ueHa BVAL (Bloomberg Valuation), packpbiBaemas uHdOpMauUMOHHOMW cuctemon "Bnymbepr"
(Bloomberg) Ha paTty onpeaeneHuns CHA.
Ecnn  ykazaHHble LeHbl OTCYTCTBYIOT, ANS LEeHHOW 6yMarum npuMeHsieTcs 3-i ypOBeHb OLEHKM
CTOMMOCTM LIEeHHbIX ByMar.
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pgonroesas ueHHas 6Hymara

CnpaBeagnmBass CTOMMOCTb AO/roBOM LEHHOW O6yMarum onpegensietcs C y4eToM HaKOMJIEHHOro
KYNOHHOro AoxoAa Ha aaTy onpeaeneHuns CHA.

MHOCTPaHHOro
rocygapcrtsa

LleHHas bymara
MeXxayHapoaHom
¢dU1HaAHCOBOI opraHMsaumnu
MNHBECTULMNOHHbIE nau
POCCUMNCKUNX naesbIX

MHBECTULMOHHbIX (DOHAOB,
NUNoTeYHble cepTUdUKaThbI
yyacTtus

Ona  onpepeneHnsa  cnpaBeAnMBOM  CTOMMOCTM  WCMOMb3YEeTCs  pacyeTHas  CTOMMOCTb
WHBECTULUMOHHOIO nas (ceptudukaTta ydyactus), onpenesieHHas B COOTBETCTBUMM C HOPMATUBHbIMM
NnpaBOBbIMM aKTaMu Ha AaTy onpegeneHus CYA u packpbiTad / npefocTaBleHHas ynpassiolen
koMmnaHuen NMNO(MNoTeyHoro NoKpbLITUS).

B cnyuyae oTCyTCTBMSA pacKpbiTbiX ynpasasiower KOMMaHMen AaHHbIX O pacyeTHOM CTOMMOCTH,
NPpUMEHSETCHA 3-1 YPOBEHb OLLEHKMW.

Jeno3nTtapHasa pacnucka

[ns onpeaeneHuns cnpaBeasiMBON CTOMMOCTM UCMOMb3yeTCsl pacyeTHasi CTOMMOCTb LIeHHOW 6yMaru,
Ha KOTOpYl BblgaHa Aeno3vTapHasl pacnucka, onpeaesieHHass Mo  ajropuTMy onpeneneHus
CrpaBeasiMBoi CTOMMOCTM Ha OCHOBaHMM UeH 1-ro ypoBHSl, yKasaHHbIX B HacToswux [MpaBunax
onpeneneHmsa CYA, C y4yeToM KOMMYECTBa LEHHbIX 6yMar, nmpaBa Ha KOTOpble MOATBEPXAAET OAHa
Aeno3nTapHasl pacnucka.

Mogenn oLyeHKn CTOMMOCTU LEHHbIX 6yMar, AJ15 KOTOPbIX HE OMNpPEAESIAETCA aKTUBHbINA PbIHOK N OTCYTCTBYIOT HabiroaaemMble AaHHbIE

(3-41 ypoBeHb)

LleHHbIE ByMarn

Mopsigok onpegesieHnsi cipaBeg/inBoii CTOMMOCTH

[Jeno3nTHblin cepTudunkaTt

[Ona onpeaeneHus crpaBeasMBoii CTOMMOCTU, UCMOJIb3YETCA METO/A ONpefesieHns cnpaBeasnBoit
CTOMMOCTU, NPUHATBIV ANA AEHEXHbIX cpeacTB Bo Bknagax (MpunoxeHue 9).

LleHHas bymara
POCCUNCKNUX SMUTEHTOB W
LLeHHas bymara
MHOCTPaHHbIX SMUTEHTOB

ONnsa OueHKM UCNONb3YeTCs CTOMMOCTb, OMnpeAesieHHYK OLEHLLMKOM MO COCTOSIHMI0 Ha AaTy He
paHee 6 (LLecTb) MecsueB 0o aatbl onpenenenHns CHA n coctaBneHHOro He nosgHee 6 (LecTb) Mecsues
00 AaTbl onpeaeneHns cnpaBeavBon CTOMMOCTU.

Moaesnn oyeHKU CTOUMOCTU L{E€HHbIX 6yMar, 10 KOTOPbIM OrpeAETIEH aHaJIoOrnyYHbIN aKTnB

LleHHbIEe 6yMmarn

Mopsagok onpegesieHnss cnpaBeg/INBOi CTOMMOCTH

LeHHas 6ymara ssnsetcs
OOMOSTHUTESIbHbIM
BbINYCKOM

Ons oueHKn LueHHoM ByMarm ncnosb3yeTcs LeHa Bbinycka (aHasorMYHoro aktuea), no OTHOLWEHUIO
K KOTOPOMY AaHHbIW BbIMYCK SBNSAETCS AONONHUTENbHbIM, ONpeaeneHHas, Ha AaTy onpeaeneHus CHA B
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COOTBETCTBMU C MOAENSIM OLEHKM CTOMMOCTM LEHHbIX 6yMmar, ANs KOTOpbIX OnpeAesieH aKTUBHbIN
PbIHOK.

CnpaBeanuBasi CTOMMOCTb OMpeaensieTcsd CorflacHoO 3TOMYy MOpPSAKY [0 BO3HWKHOBEHUS
crnpaBeasiMBoOi CTOMMOCTU LIEHHOW ByMaru, SBASOLWENCSA AOMOSTHUTENbHbBIM BbIMYCKOM.

LleHHas 6ymara,
nonyyeHHas B pesynbTaTe
KOHBepTauumn B Hee Apyromn
LeHHoM 6ymaru (McxogHom
LeHHon 6ymarm)

[Ona oueHkn ueHHon 6yMarmn, Ncnonb3yeTcs LeHa UCXOAHOW ueHHon bymaru, onpegeneHHas Ha
naty onpeageneHns CHA B COOTBETCTBMM C MOAENSIMU OLEHKM CTOMMOCTU LIEHHbIX ByMar, Ans KOTOpbIX
onpeaeneH aKTUBHbIA PbIHOK, CKOPPEKTUPOBAHHAasA C y4eToM KoadhduLMeHTa KOHBEpPTaLUNN.

Ecnn HEBO3MOXHO onpeaennTb B COOTBETCTBMU C MOAESSIMU OLLEHKM CTOMMOCTU LE€HHbIX bymMmar,
ONs1 KOTOpPbIX onpeaeneH akTUBHbIA PbIHOK LLeHY MCXOAHOM LeHHoM 6yMaru Ha aaTy onpeaenenms CHA,
MCNONb3YEeTCsS CrnpaBeasiMBas CTOMMOCTb MWMCXOAHOW LUeHHOoW O6ymarun, onpegeneHHas Ha garty
KOHBEPTALUWNM, CKOPPEKTMPOBAHHAsA C Y4eToM Ko duumMeHTa KOHBEPTaLUMN.

CnpaBe,anBaﬂ CTOMMOCTb oOnpeaendeTrcda cornaCcHo >3TOMYy nopdaaKy A0 BO3HUKHOBEHUA
CnpaBeaMBON CTOMMOCTU UEHHOM 6yMarm nony4yeHHOW B pe3ysbTaTe KOHBEepTauuMu B Hee Apyromn
LeHHoM byMarn (MCXOAHOWM LUeHHON Bymaru).

e OUEHOYHOIM CTOMMOCTbIO aKuun c 6onblei (MeHbWEN) HOMUHANIbHON CTOMMOCTbIO, MPU3HAHHbLIX B
pe3yfsbTaTe KOHBepTauMm B  HUX UCXOAHbIX aKuui, SBNAETCAS  OueHo4yHas  CTOMMOCTb
KOHBEPTUPOBAHHbIX B HUX aKLWUN.

e OUEHOYHOM CTOMMOCTbIO aKuuih TOW Xe kaTeropum (TUna) C WMHbIMM MNpaBaMu, MPU3HAHHbIX B
pe3ynbTaTe KOHBepTauMM B HUX UCXOAHbIX aKuWi, SBNSETCS OueHoYyHas  CTOMMOCTb
KOHBEPTUPOBAHHbIX aKLWUNA.

e OUEHOYHOWN CTOMMOCTbBIO aKLMN, MPU3HAaHHbIX B pe3y/sibTaTe KOHBepTauMn npm 4pobaeHnn ncxogHblx
aKuui, SBNSEeTCS oueHO4YHask CTOMMOCTb KOHBEpPTUMPOBAHHbLIX aKuui, AefeHHas Ha KoadhduumeHTt
apobneHus.

e OUEHOYHON CTOMMOCTbIO aKuMi, NPU3HAHHbLIX B pe3ynbTaTe KOHBEpTauuMm Mpu KOHcoAMAaUnK
MCXOAHbIX aKuui, SIBNSETCS OLEHOYHask CTOMMOCTb KOHBEPTUPOBAHHbLIX aKUWA, YMHOXEHHas Ha
K03 DUUNEHT KOHCONMAaUnNN.

e OUEHOYHON CTOMMOCTbI akuuMin unanm obnurauyuMim HOBOrO BbINyCKa, MNPU3HAHHbLIX B pe3ynbraTte
KOHBEpTaLUMM B HUX KOHBEPTUPYEMbIX UCXOAHLIX LEHHbIX ByMmar, SiBNsieTcs oueHo4YHas CTOMMOCTb
KOHBEPTUPOBAHHbIX LEHHbIX 6yMar, AefneHHas Ha KonMyecTBO akuuin (obnurauuin), B KOTOpoe
KOHBEpPTUpPOBaHa oAHa KoHBepTupyeMas ueHHasa bymara.

e OUEHOYHOIM CTOMMOCTbIO aKUWW, MPU3HAHHbLIX B pe3ysjbTaTe KOHBEPTAUMW B HUX MCXOAHbIX aKuuin
npwu peopraHmsauumn B GopMe CUSHUS, SBASETCA OLeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX LIEHHbIX
6ymar, yMHOXeHHas Ha KoaddUUMEHT KOHBepTaunm.

e OUEHOYHOM CTOMMOCTbIO aKUuWMA BHOBb CO34AHHOMO B pe3ynbTaTe peopraHmsaumm B dopme
pasgesieHns Uau BblAeNeHns akuMOHepHOro obliecTsa, NpM3HaHHbIX B pe3ynbTaTe KOHBepTauuu B
HUX NUCXOAHbIX aKUW, SBNSIETCS OLEHOYHasl CTOMMOCTb KOHBEPTUPOBAHHLIX aKUWW, AeNeHHas Ha
KoadhdnumneHT KoHBepTauum. B cnyyae, ecnu B pesysibTaTe pasaeneHns unm BblAeneHns co3aaeTcs
ABa unu bonee akKuMOHepHbiX obuwecTtBa, Ha KO3(hdUUMEHT KOHBepTauuum AenuTcs oueHo4YHas
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CTOMMOCTb KOHBEPTMPOBAHHbIX aKUWK, YMEHbLUEHHas MNpPOMNoOpUMOHANbHO J0JSIe UMYLLECTBa
peopraHmM3oBaHHOIrO akLuMOHEPHOro obuwecTsa, NnepefaHHOro akuMoHepHOMyY 06LLeCcTBY, CO34aHHOMY
B pe3y/ibTaTe pa3aefieHus UIn BblaeNeHus.

OueHOYHasa CTOMMOCTb aKUWA BHOBb CO34aHHOro B pe3ysbTaTe peopraHusaunm B dopme BblaeNeHuns
aKuuoHepHoro obuwecTtBa, NpPU3HAHHbLIX B pe3ynbTaTe WX pacnpeaeneHns cpean akuMoHepoB
peopraHmM3oBaHHOIrO akLMOHEPHOro 06LecTBa, CYMTAETCS PaBHOWM HYJIHO.

OuUEeHOYHOM CTOMMOCTbIO 06/IMraunii HOBOrO BbiNyCKa, NPM3HaAHHbIX B pe3y/sibTaTe KOHBEpPTaAUNM B HUX
MCXOAHbIX 06nuraunmii nNpu peopraHmMsaunm sMUTEHTa Takux obnuraumin, SBNAETCS OueHOo4YHas
CTOMMOCTb KOHBEPTUPOBAHHbIX 06amnraunm.
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MpunoxxexHue 4

MepeyeHb AOCTYMHbIX U Habnropgaembix
GMP)KEBbIX naowanok

AdocrynHbie n Habs1rogaemble 6upixeBble MI0WaaKm

BbibpaTtb
BEepHoe,
nocrasuB X

My6nnuyHoe akumMoHepHoe obuiecTBo "MockoBckas bupxa MMBB-PTC"

My6anyHoe akumoHepHoe obuwectso "CaHkT-MeTepbyprckas 6upxa"

3akpbiToe akunoHepHoe obuwecTtso "CaHkT-lNMeTepbyprckas BantoTHas
Bupxa"

3akpbiTOe akumoHepHoe obuwectBo "®oHpoBas 6bupxa MMBB"

X| XXX

AcpurHckas Gupxa

Benopycckas BanoTHo-oHgoBasi Gupxa

Bombenckasa doHgoBas bupxa

ByganewTckas dpoHgoBas bupxa

BapuaBckas doHgoBas bupxa

BeHckas gooHgoBasi bmpxa

Ben4dypHas poHgosas bupxa TndcIke (KaHaga)

"oHKOHrcKkas poHgoBas bupxa

EBpoHekcT AMcTepaam

EBpoHekcT bptoccenb

EBpoHekcT JInccaboH

EBpoHekcT JloHgoH

EBpoHekcT Mapux

MpnaHackas doHgoBas bupka

NtanbsHckas poHgoBas bupxa

X[X|X XX (XX |Xx

NoxaHHecbyprckas doHgoBas bupxa

KasaxcTtaHckasa doHgoBas bupxa

Kunpckas dooHgoBas 6upxa

Kopenckas doHgosas 6upxa (KenAp3kc) [KOSPI]

X

Kopeliickast dpoHgoBas 6upxa (KennAp3kc) [KOSDAQ]

Kopeliickas doHgoBas 6upxa (KennAp3kc) [KONEX]

N [ e —

Kopewickas dhoHgoBas 6upka (KenAp3ke) [K-OTC]

Kbiprbidckas dpoHgoBas bupxa

JloHaoHcKkas doHaoBas bupka

JTiobnaHckas doHgoBas bupxa

JTiokcembyprckasa doHgoBas bupxa

ManbTuickas doHgoBas bupxa

MekcukaHckasa dooHgoBas bupxa

Hacgak O3m3kc ApmeHus

Hacpak O9m3kc BunbHioc

Hacpak O9m3kc Ncnangusa

Hacpak OOm3kc KoneHrareH

Hacpgak O9Om3kec Pura

Hacpgak O9m3kc CTokronbm

Hacpak OOM3OkKc XenbCuUHKM

HaunoHanbHas MHaunckasa doHgoBas bupxa

Hbto-Mopkckas doHaosas Gupxa

Hbto-Mopkckasi doHaoBasi 6upxa Apka

Hbto-Vopkckas doHaoBasi 6upxa obnuraumii
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Ocakckasn poHaoBas Gupxa

Crambynbckasa dooHgoBas bupxa

TanBaHbckasi doHOoBasi bupxa

Tokwniickas choHaoBas Gupxa

doHgoBasg bupxa bapcenoHsl

doHpoBas 6upxa bunbbao

doHpoBas bupxa budm OHg B boeecna (bpasunus)

doHpoBag bupxa BaneHcun

doHpoBas bupxa peTan (TarBaHb)

doHpoBas bupxa Magpuaa

doHgoBasa bupxka Hacgak

doHgoasa 6upxka Ocno

doHpoBas bupxa CaHTbAro

doHpoBas bupxa Tenb-Aeua (Tndn3dcK)

doHpoBag 6upxa TopoHTO

PoHgoBas bupka ANIcIKC (ABcTpanms)

doHpoBas bupxa AH3303kc (HoBas 3enaHans)

PpaHkdypTckasa oHaosasa bupxa

Yunkarckas gpoHgoBasi bupxa (Cndnydkc)

LLlaHxalickasn doHaoBas bupxa

Lsenuapckasa doHgoBas bupxa ScARIKC

x| %

LLlenxeHbckasa dpoHgoBas bupxa
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MpunoxxexHue 5
Metoa npuBeaeHHOM CTOMMOCTH
6yaywinx aeHe)XHbIX NOTOKOB

Metopn anBeneHHOﬁ CTOMMOCTH GYAYI.I.IMX A€HEeXHbIX MNOTOKOB

NMpuBeaeHHass CTOMMOCTb OyAylWKMX J[AeHEeXHbIX MOTOKOB pacCyMTbiBAE€TCA Mo
dopmyne:
N P
J— n
PV = Z(1+ r)Dn/365

n=1

PV - cnpaBeanneas cToMMOCTb akTmBa (0b6s3aTenbCcTea);
N - KONM4YeCTBO AEeHEeXHbIX MOTOKOB A0 AaTbl NoraweHunsa aktmea (06s3aTenbCcTBa),

HayuHasa ¢ AaTbl onpegeneHns CHA;

P, - cymMMa n-oro geHexHoro notoka (NpoueHTbl U OCHOBHasi cymMMma);

N - NOPSAKOBbLIN HOMEp AEHEXHOro rnoToka, HaunHas ¢ gatbl onpeaenenns CHA;

D, - konuyectBO agHen oT gaTbl onpepeneHns CHYA 0o Aatbl N-0ro AEHEXHOro
noToka;
r - cTaBKa ONCKOHTUPOBAHUSA B MpOLUEHTax [roAoBbIX, oNpeaesieHHasa B

COOTBETCTBUUN C HACTOoALWMNMU npaBMJ'IaMVI.

lopsiAOK ONpeaeneHNs U KOPPEKTUPOBKMN MOTOKOB AAEHEXXHbIX CPEACTB
e [leHeXHble NOTOKM, BK/IOYAs NPOLEHTHbIM A0X04, PaCCYMTbIBAOTCS B COOTBETCTBUM
C YC/IOBUSIMM A0OroBOpa, AaTOW AEHEXHOro NOTOKA CYUTAETCA MMHUManbHas aaTta, B
KOTOPYHO BO3MOXHO MOCTYNJIEHME [AEHEXHbIX CPeACTB, COOTBETCTByHOWAs AaTte
OKOHYaHMS n-oro nepuoaa (3@ WCKIOYEHMEM C/lydYaeB AOCPOYHOr0 MoralleHus
OCHOBHOIO Aonra).
e padMK AeHEeXHbIX MOTOKOB KOPPEKTUPYETCS B Cllydyae BHECEHUS M3MEHEHWUI B
JIOrOBOpP, a TakKXe B c/lydae 4aCTUYHOro AOCPOYHOro NoralleHust OCHOBHOrO Aosra.
CTaBKka OMCKOHTMPOBAHMS, MUCMOSib3yeMass ANs MeToda NpUBEAEHHOW CTOMMOCTMU
6yaywMX AEHEXHbIX MOTOKOB, BO3HWKAET M3 HabnwAaeMblX CTaBOK AOXOAHOCTM MO
COMOCTaBMMbIM  aKTMBaM WM  oba3aTenbCTBaM, Ob6pallalWmMMCs  Ha  pblHKE.

COOTBeTCTBeHHO, npeayCcMoTpeEHHbIE AOroBopom, MOTOKHU AEHEXHbIX cpeacTs
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AVCKOHTUPYIOTCSA Mo HabnogaeMon nam pacyeTHOM pbIHOYHOM CTaBKe AJ1 TaKUX YCAOBHbIX

NOTOKOB AEHEeXHbIX cpeACTB (TO eCTb PbIHOYHOW CTaBKe AOXOAHOCTK).
lMopsigok ornpegeneHnsi CtaBku AUCKOHTUPOBaHNS
CraBKka ANCKOHTUPOBAHMS paBHa:

e (CTaBKe, NMpeayCMOTPEHHON AOroBOPOM B TeudeHMe MaKCMManbHOrO Cpoka, ec/iu ee
OTK/IOHEHME OT PbIHOYHOW CTaBKM cocTaBnsieT He 6onee 10 (decaTtb)%:;
e PbIHOYHOMN, YBENMYEHHON (ecnn cTaBka no aorosopy 6onblie) / yMeHbleHHOW (ecnu

CTaBKa no Aorosopy MeHblie) Ha 10 (decaTb)%.

CraBka OUCKOHTMpPOBaHMSA ornpenensaeTcsa rno COCTOSAHUIO Ha AaTty onpegeneHnsa CHA,

BK/1HO4Ya4a.

AaTy nepBoHa4yasibHOro NpmM3HaHus aktTmea (ob6a3aTenbCcTea);

AATy Hadana npuUMEHEHUs W3MEHeHUs W [OMNOJIHEHUS B HacTtoswwue [lpasuna
onpeaeneHna CHA B 4acT U3MEHEHMS BMAA PbIHOYHOM CTaBKKM NOC/e NnepBOHAYasibHOro
npu3HaHna akTuea (ob6s3aTenbCcTBa).

0aTy U3MEHeHus Kto4YeBon ctaBkm baHka Poccum, nocne nepBoHayanbHOro NpuM3HaHuS.

B kauecTtBe prHO‘-IHOI‘/JI CTaBKM NMPUMEHAETCA.

Onuncanne Bbi6paTtb
BepHoe,
nocraene X

cpenHeB3BeLleHHas NpoLueHTHas cTaBka B pybssx u MHOCTpaHHOW BantoTe, Ha
CpOK, COMOCTaBWUMbIAi C OCTaBLUIMMCH CPOKOM, YCTAHOBJIEHHbIM
AOrOBOPOM MO COCTOSHMIO HA [aty onpefesieHMs  CTaBKM
ANCKOHTUPOBAHUA, pacKpbiBaeMas Ha oduumanbHoM canTe baHka Poccuu
(hanee - cpepHeB3BelLleHHass CTaBKa), onpeaesieHHass B COOTBETCTBUM €O
CBEPHYTOM LWIKaJIon

cpenHeB3BeLleHHas NpoLueHTHas cTaBka B pybsisx u MHOCTpaHHOW BantoTe, Ha
CpOK, COMOCTaBWUMbIAi C OCTaBLUMMCH CPOKOM, YCTAHOBJIEHHbIM
AOrOBOPOM MO COCTOSAHMIO Ha p[paty onpeaesieHMsa  CTaBKM
ANCKOHTUPOBAHUA, pacKpbiBaeMas Ha oduumanbHoM canTe baHka Poccuu
(nanee - cpepHeB3BelLUeHHast CTaBka), onpegeneHHas B COOTBETCTBUMM C
pa3BepHYTOMN LUKANOoMn

cpenHeB3BeLleHHas NpoLeHTHas cTaBka B pybasiXx M MHOCTPaHHOW BasloTe, Ha
cpok 6onee 1 ropa, packpbiBaemMas Ha oduumanbHoM canTe baHka Poccuum
(Banee - cpegHeB3BeLWleHHas cTaBka)

K/loYeBasg CTaBKa, ycraHoBneHHasa baHkoMm Poccuu X

B cnyyae BHeCeHUs U3MEHEHMI N AOMNOSIHEHUI B HacToswme [paBunia onpeaeneHms
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CYHA B 4yacTM UM3MeHeHUs BMAA PbIHOYHOM CTaBky ANA akTMBoB (ob6s3aTtenbcrTB)
NMPU3HAHHDbIX A0 BCTYMNJIEHUA B CWJy U3SMEHEHMM MU AONOJIHEHMW B HacrTosiuue
MpaBuna onpeaeneHuns CHA HOBas pblIHOYHasA CTaBKa NPUMEHSEeTCs C AaTbl BCTYN/I€HUS

B CMNTY UBMEHEHUN U AOMONHEHUIN B HacToswme MNMpasuna onpeaenenms CHA.
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MpunoxxexHune 6

MeToa KOpPEKTUPOBKMU CripaBen/iuBomn
CTOMMOCTM aKTUBaA NpPU BOSHUKHOBEHUMU

cobbiTuA, BeAyLliero K obecueHeHuro

MeToaA KOPPEKTUPOBKMU CrNpaBea/iuBoOM CTOMMOCTU aKTUBaA NPV BO3SHUKHOBEHUMU
cob6biTNA, Beaywero Kk obecyueHeHuo

B cnydae npocCpoOyYKM MCMOSTHEHUS obs3aTenbCcTBa AO0/HKHUKOM (nanee no TeKkcTy

npocpoYka A0/IKHMUKA) NO TakKMM BMAAM, Kak AebuTopckas 3a40/HKEHHOCTb, BO3HUKLLANA B

pe3ysibTaTe coBepleHnd caenok ¢ nmyuecrtsom NMN®, neHexHble CpeacTBa BO BKagax,

npasa TpeboBaHMA No KpeauTam (B T.4. yAOCTOBEPEHHbIE 3aK1agHbIMK)/3aiMaM (BKOYas

3alMbl

BblAaHHbIE) CyMMa [EHEeXHOro noTokKa,

onpeageneHHasa B COOTBETCTBUKN C

yCNoBUSAMM A0OroBopa, AaTa KOTOPOro paBHa uaM MeHee patbl onpegeneHms CHYHA (go

dakTnyeckon paatbl nnaTtexa), AebuTopckasd 3aA0/KEHHOCTb, BO3HMKLIASA B CBA3W C

OT3blBOM JINLUEH3UN Y KpeauUTHOW opraHm3aumm (6pokepa),

YMHOXEeHUS Ha KO3 dUumMeHT obecLueHeHns B COOTBETCTBMN C Tabnnuein:

KOppPEeKTUpPYyeTCs nyTeM

OnncaHne BbibpaTtb
BEpHOE,
nocrasuB X

KoscdppuuneHr | lpocpouyka ¢ pgarbl ee | [leppog npmMeHeHus
obecyeHeHMNs1 | NOJIHOIro rnoraweHns KoappuumneHTa (of

Aatbl ee [MOJIHOro

noraweHus
100 % no 30 aHewn 1 no 30 geHb
90% ot 31 no 60 aHewn c 31 no 60 aeHb
75% oT 61 0o 90 aHewn oT 61 0o 90 aHewn
50% o1 91 no 180 gHen oT 91 no 180 gHen
25% oT 181 no 365/366 aHen or 181 po 365/366

OHEN
0% 6onee 365/366 aHeM 6onee 365/366 aHeM
KoscgpuumneHr | lIpocpouyka ¢ p[arbl ee | [leppog npmMeHeHus X
obecyeHeHUs1 | MOJIHOIro noraweHus KoagppuumneHTa c

AaTtbl ee MOoJIHOro

noraweHus
100 % 0o 90 gHen 1 no 90 aeHb
70% o1 91 no 180 gHen c 91 no 180 geHb
50% ot 181 no 365/366 aHein or 181 po 365/366

AHen
0% 6onee 365/366 gHen 6onee 365/366 gHen
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Mpuno>xenune 7
Kpeauntopckasa 3ag0/1KeHHOCTb

Bupabl 06s13aTesn1bCTB Kpnrtepun npnsHaHus Kpnrepun CnpaBeg/inBasi CTOMMOCTb
npekpawjeHns
MpU3HaHNsA
Kpeantopckasa 3aA0/mKeHHOCTb Mo JaTa nepexoaa npaBa
caenkam, rno KOTOpbIM HacTynuna CO6CTBEHHOCTM Ha  aKTuB
Hanbonee paHHAS AaTa pacyeToB (oeHexHble cpeacTea) K MN® JaTa NCMOJTHEHUS

OT uua, B  OTHOLIEHMM
KOTOPOro BO3HMKaeT
KpeauTopcKkas
3a40/1KEHHOCTb

obsazatenbcts MN® no
A0orosopy

Kpeantopckasi 3a40nXeHHOCTb Mo
Bbl4aye MHBECTULMOHHbIX MNaeB
nno

[aTa BKOUYEHUS AEeHEeXHbIX
cpeactB (MHOro umyuecrsa),
nepeaaHHbIX B onnarty
MHBECTUUMOHHLIX Maes, B
umyLiectso NMNoO

DaTta BHeceHus
NMPUXO4HOW 3anucu o
Bbloave
MHBECTULUMOHHDbIX MNaeB
B peecTp NN® cornacHo
OTYeTy perncrpaTopa

Kpeautopckasd 3a40/XEHHOCTb MO
Bbl4aye MHBECTULMOHHbIX MaeB
MN® npun obmeHe

[ata 3auncnenus s NMNoO
MMyLLecTBa, NOCTYNMBLLEro B
onsaty obMeHa naes

[laTa BHeceHus
MPUXOA4HOMN 3anuncu o
Bbloaye
MHBECTULIMOHHLIX Naes
B peecTp NMN® npun
obmeHe cornacHo
OTYeTYy perncrpaTtopa

Kpeautopckasa 3a40/mKEHHOCTb Mo
BbINfaTe AEHEXHOW KOMMeHcauuu
npu noraweHnn WUHBECTULMOHHbLIX
naes Mno (nepeuyncneHum
OEHEeXHbIX cpeacts npm obmeHe
naes)

[aTta BHeCeHMs pacxoaHOM
3anuncm o noraweHnmn
(cnucaHum npu obmeHe)
MHBECTULMOHHbIX naes NN
CorslacHo oT4yeTy
perncrpaTtopa

[daTta Bbinnathbl
(nepeyncneHus no
0bMeHy) cyMMbl
OEHEXHOMN
KoMMeHcaumm 3a
MHBECTULMOHHbIE Mawu
MAN® cornacHo
6aHKOBCKOMN BbINUCKE

Kpeantopckas 3a40J1KEHHOCTb
nepea areéHtamMmm no BblAa4ye,

[aTa ocylwiecTBneHums
onepauwnmn Bblgaum n (Mnm)
noraweHus naes B peecTpe

[aTta nepeuncnerus
CYMMbl
CKNA0K/HanbaBokK

CnpaBepnveas CTOMMOCTb
0653aTenbCTB, BKAKOYaeTCcs B
pacyeT CHA B pa3mepe ee ocTaTKa
Ha paTty onpegeneHusa CHA. He
OVCKOHTUpYyeTCS.
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noralueHunto n obmeHy
MHBECTULUMOHHbIX naes NMNO®

MHBECTULIMOHHbLIX naes MNO®
rno 3asBKe areHTa

areHty us NMMo
cornacHo 6aHKOBCKOMN
BbINMMcKe

Kpeautopckasa 3a40/IXEHHOCTb MO
BblJiaTe [0X0A0B nanwmkam
(npaBa BNaaenbLeB
WHBECTULMNOHHbIX MaeBs)

HaTa BO3HUKHOBEHMUS
oba3aTenbcTBa MO BbINJIATE
aoxoaa (B TOM 4ucne paaTa
YKa3aHHasa B COO6LWEHUN O

BbiMJiaTe Aoxoaa no
MHBECTUUMOHHBLIM MasaM B
COOTBETCTBUN C

nHdpopmaumen HKO AO HP[
unm  oduumanbHbIM CaNTOM
(obnumanbHbIM MNCbMOM)
ynpaBnsoLen KoOMMaHnm)

[aTa UCNoIHEeHUS
ob6s3aTenbCcTB
ynpasnsioLwen
KOMMaHuen,
noATBEPXXAEHHOWN
6aHKOBCKOWM BbINUCKOM
C pacyeTHOro c4eTta
ynpasnsioLLen
komnaHun A.Y. TINO
/oTueTtom 6pokepa MNO
HdaTa nukemnaaunmn
ynpasnsoLwen
KOMMaHuK,  cornacHo
Bbinnucke wn3  EMPIOJI
(nnn BbIMUCKN u3

COOTBETCTBYOLLEr0
YNOHOMO4YEHHOro
opraHa WHOCTpaHHOro
rocyaapcraea)

Kpeautopckas 3a[l0/DKEHHOCTb | » [laTa No/yyYeHUs AeHEeXHbIX [aTta Bo3BpaTa CyMMbl
nepen ynpasnsmwlen KoMnaHWewn, CpeacTB OT yrnpaBnsoLen 3a[10J/1)KEHHOCTH
BO3HMKLLASA B pe3synbraTte KOMMaHMUM COrnacHo ynpasnswoLwen
MCNonb30BaHUS ynpasnsoLen 6aHKOBCKOI BbINMUCKe KOMMaHWW cornacHo
KOMMNaHuemn COb6CTBEHHbIX 6aHKOBCKOW BbINUCKe
OEHEeXHbIX CpeacTB ANS BbinnaThl

JEeHEeXHoM KoMneHcauunun

Bnagenbuam WHBECTULMNOHHbIX

naes NMU® npu noraweHun n (unn)
obMeHe WHBECTUUMOHHbLIX NaeB
nno

KpeanTtopckas 3aA0/KeHHOCTb Mo
ynnaTe Hanoros n apyrux
obs3aTenbHbIX nnaTexen n3
umywecrsa NMNNoO

Jlata BO3HMKHOBEHMUS
obsizaTtenbCcTBa No BbiN1aTe
Hanora un (1Mnu)
obszaTenbHOro Nnartexa,
COrlacHO HOPMaTUBHbIM

[aTta nepeuuncnenHums
CYMMbl Hanoros
(obs13aTENbHbIX
naaTexemn) c
pacyeTHoro c4yeta MNO

35



npaBoBbIM akTaM Poccuiickon
Q®epgepaunn 1 (Mam) gorosopy

cornacHo 6aHKOBCKOM
BbINUCKE

Kpeautopckas 3a40/KEHHOCTb MO
BO3HArpaaeHusM ynpaBnsioLLen
KOMMaHuM, CneumnanmsampoBaHHOMY
ZenosnTapuio, ayaAUTOPCKOM
opraHv3aumm, OUEHLWMUKY (TO/IbKO

A5 Urno/3rne), amuy,
OCYLLECTBASOLEMY BeaeHue
peecTpa BllagenbLueB

MHBECTULUMOHHbLIX naeB [MNO, a
Takxe obs3aTtenbcTBaM Mo onnarte
npo4nx pacxoaos,
OCYLLEeCTBASIEMbIX 3a cuert
umyuiecrtsa NMNO® B COOTBETCTBUN C
TpeboBaHMAMHK OENCTBYIOLWEro
3aKOHO4ATeNbCTBA

[aTa nonyyeHus AOKyMeHTa,
NOATBEpPXAALLEro
BblMNOJIHEHME paboT
(okaszanusa ycnyr) NMN® no
COOTBETCTBYIOLWMM AOr0OBOpaM
WIN B COOTBETCTBUMU C
npasunamm 4y Mo

[aTa nepeuuncneHms
CYMMbl
BO3Harpa>xgaeHum u
pacxoaoB C pacyeTHOro
cyeta NMNO cornacHo
6aHKOBCKOM BbIMUCKE

KpeanTtopckas 3aA0/KeHHOCTb Mo
Aorosopam apeHabl, Korpa
apeHgaTtopoM ssndetcs MNNO

[JdaTta BO3HMKHOBEHMUS
0653aHHOCTU COrnacHo
yCnosusiM gorosopa

JaTta nepeuuncnenHums

CYMMbIl C paCyeTHOro
cyeta NMNO® cornacHo
6aHKOBCKOW BbINUCKE

Kpeantopckas 3aAo0/KEeHHOCTb Mo
coenkaMm  KynauM - Mpoaaxku
aktueoB [MN® (3a MWCKIOYEHUEM
COENOK KYMNNM-NpoAaxXu LEeHHbIX
6ymar) n nepepaya aktmeoB [MNO® B
apeHay

[aTta nony4yeHns AeHEXHbIX
CpeacCTB Ha pacyeTHbIN cyeT
MN® cornacHo 6aHKOBCKOM
BbINUCKE

JaTta BO3HUKHOBEHMUSA
obsazaTenbcTBa no
cAenKe cornacHo
yCnoBusIM Aoroeopa

Peseps Ha
BO3HarpaxaeHus

BbIMaTy

Hannuune nopsgka
onpeaeneHns pesepsa U
YCJ/IOBUSl €ro oTpaxeHus B
ob6sa3aTenbCcTBax B
COOTBETCTBUWU C HACTOSALLNMN
MpaBunamu onpeaeneHus
CYA Mo

B paTty nonHoro
MCNOSIb30BaHUA
pe3epBa Ha BbInaaTy
BO3HarpaxaeHus

Mo OKOH4YaHUU
OTYEeTHOro roga nocne
BOCCTaHOBJIEHUSA
HEencnosib30BaHHOIo
pe3sepBa B
COOTBETCTBMU C
HacCToAWMMH

CnpaBeanusas CTOMMOCTb
06a3aTenbCTB, BK/IlOUYaeTCs B
pacuet CYA B cyMmMme,

onpeneneHHom B COOTBETCTBUU C
MNpunoxexHuem 2
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Mpasunammn
onpegeneHunsa CHA MU
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MpunoxxexHune 8

AeHeXXHble cpeaAcTBa Ha cyeTax, B TOM yucne
Ha TPaH3UTHbIX, BaJ/IlOTHbIX CYeTax,
OTKPbITbIX Ha ynpasnsawiwlyro komnauuro 41.Y. MMNO

Buabl aktTnsBoB

JeHexHble cpeacTBa Ha cyeTax, B TOM 4YUC/1e Ha TPaH3UTHbIX,
BaJIIOTHbIX CYETaX, OTKPbITbIX Ha ynpasaawwyw Kkomnaduio 4.Y. NMNoO

Kputepun
npyu3HaHus

[aTa 3auncieHns geHexXxHbIX CpeACTB Ha COOTBETCTBY WM 6aHKOBCKUN
cyeT (pacyeTHbIf, TPAH3UTHbLINA, Ba/lOTHbLIN) HA@ OCHOBAHWUWN BbIMUCKKN C
YKa3aHHOro cuyera.

Kpnrepun
npexkpaujeHus
npu3HaHus

e [laTa wWCNOMHEHUA KPeaWUTHOM opraHusaumen o653aTenbCcTB Mo
NepeyYnCcneHnIo AEHEXHbIX CPEACTB CO CYeTa;

e [laTa peweHuns baHka Poccmm 06 oT3biBe nuueH3nm 6aHka (AeHeXHble
cpeacTtea nepexoaart B cTaTyc npoyen aebutopckon
3a40/KEHHOCTH);

e [aTta nukBmpgaumm 6aHKa cornacHo wHdopMauwum, packpbITOh B
odmumnanbHOM AOCTYNMHOM UCTOYHUKeE (B TOM Yucne 3anucu B EMPHOJI
0 nukBmnagaumm 6aHka).

CnpaBepgsnBas
CTOMMOCTb

Cnpaseanmeas CTOMMOCTb AEHEXHbIX CpeACTB Ha cyeTax, B TOM uucne
Ha TPaH3UTHbIX, BaJIIOTHbIX CYeTax, OTKPbITbIX Ha YNpasBASLWYO
komnaHuo A.Y. TIN® onpenenserca B CyMMe oOCTaTka Ha cyeTtax
OTKPbITbIX Ha ynpasnsawoLwyto komnaHuwo 4.Y. NMNO.

38




Mpuno>xxexHue 9

AdeHe)xHble cpeacTBa BO BKJlaaax

Buabl akTuBoB

JeHexHble cpeacTBa BO BK/1aAax, B TOM UMC/IE€ HA BasllOTHbIX CcYeTax,
OTKPbITbIX Ha ynpasnsaowyo komnanuo A.Y. NMNO

Kputepun
npyu3HaHus

[laTa 3auyMcneHuMs [OeHeXHbIX CpeAaCTB Ha  COOTBETCTBYHOLUMIA
NENO3UTHbIN CYET HA OCHOBAHWUM BbIMUCKM C YKA3aHHOMO CYETa;
[ata nepeycTynku npaBa TpeboBaHWs O BbiNJaTe BkAaaa WU
HaYMCNEHHbIX MPOLIEHTAX Ha OCHOBaHUM AOroBopa.

Kputepun
npexkpawjeHus
npu3HaHus

[JaTta wucnonHeHus KpeauTHOM oOpraHusauuvern ob6s3aTtenbcTs no
BO3BpaTy Bknaga (Bo3BpaT Ha cuyeT MNO pgeHexHbiX cpeacTB Mo
[orosopy 6aHKOBCKOro Bknaaa);

[ata nepeyctynkuM npaBa TpeboBaHMS O Bbinjate BKlaga W
Ha4YUCAEHHbIX NPOoLEeHTax Ha OCHOBaHMUW AOroBOpa;

[ata peweHnsa banka Poccun 06 oT3biBE NnUeH3nn 6aHKa (AeHexXHble
cpeactBa  BO  BKAagax nepexoast B cTraTtyc  aebuTtopckoi
3a[0J1KEHHOCTW);

JaTta nukeugaumu 6aHka cornacHo uHdopMauun, packpbiTon B
odmuManbHOM AOCTYNMHOM UCTOYHKKE (B TOM 4ucne 3anucu B EMPIOJI
0 nukBuaaummn baHka).

CnpaBepgsinBas
CTOMMOCTb

CnpaBeannBasi CTOMMOCTb [IEHEXHbIX CPEACTB BO BK/Jadax, B TeyeHue
MaKCMMasnbHOro CpoKa, NpellyCMOTPEHHOIO AOrOBOPOM, ONMpEAENseTcs:

B CYMMe OCTaTKa AEHEeXHbIX CpeaCTB BO BKNaje, YBE/IMYEHHOW Ha
CYMMY MpOLEHTOB, pacCuYMTaHHbIX Ha paTy onpegeneHusa CHYA no
CTaBKe, NpeAyCMOTPEHHOMW [AOrOBOPOM, €CNU CPOK rnoraweHus
BKJlafja « A0 BocTpeboBaHusa»;

B CyMMe OCTaTKa AEHeXHbIX CpeacCTB BO BKMaAe, YBE/IMYEHHOWN Ha
CYMMY TMpOLEHTOB, pacCUYUTaHHbLIX Ha party onpegeneHns CHA no
CcTaBke, NMpenyCMOTPEHHON AOroBOPOM ANs YAEpPXaHUS AeHEeXHbIX
cpeactB  BO BKJlage B TeyeHMe  MAKCUMManbHOro  CpoKa,
npeaycMOTPEHHOr0 AOr0BOPOM, €C/IM CPOK rNnoraweHus Bkjaaa He
6onee 1 (OamH) ropa M ctaBka NO AOroBopy COOTBETCTBYET
PbIHOYHOM. CTaBKa Mo AOroBopy COOTBETCTBYET PbIHOYHOW, €CNN ee
OTK/IOHEHME OT PbIHOYHOM CTaBKW, onpeaeneHHOM B COOTBETCTBUMU C
NpunoxeHnem 5, coctasnset He 6onee 10 (ABaguatb) %;

B CyMMe onpefeneHHoOW C MUCNoNb3OBaHMEM MeToAa MpUBEAEHHOMN
CTOoMMOCTM O6yaylUnX AeHeXHbIX MOTOKOB Ha BeCb CPOK BkKiaja
(OpunoxeHne 5) B UHbIX Ciy4yasX.

B cnyyae BHeceHUs W3MEHEHWS B YCNOBUA OMNpefeneHnsa cpoka
[OroBopa MakKCuMMasnbHbIi CpOK OnpeaenseTcs B COOTBETCTBUM C
n3MeHéHHbIM CPOKOM BKaja AENCTBYOLWMM Ha AaTy onpeaenenmns CHA
npuvyeM HakonJieHne cpoka BKnaga He NponucxoauT.

Hdara 7]
cobbiTHnsA,
npmBogswne K
obecyeHeHUIO

CnpaBeanuBasi CTOMMOCTb [AEHEXHbIX CpeaACTB BO  BkJlagax
onpeaensieTcs B COOTBETCTBMM C METOAOM  KOPPEKTUPOBKM
cnpaBeasiMBoii  CTOMMOCTM TMPW  BO3HUKHOBEHMM CO6biTUSA,
Beayuwero k ob6ecueHeHumro ([punoxeHwne 6), ANA LEHEXHOro
notoka (Bkflaga U NpoLEHTOB MO BKaay), AaTa KOTOPOro paBHa unm
MeHee aaTbl onpegeneHna CHA

Mpuno>xexnue 10
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LleHHble 6yMmarm

Buabl aktTnsBoB

LleHHble 6yMaru, B T.4. AEMO3UTHblE cepTUDUKATbI

Kputepun
npyu3sHaHus

Jata nepexoga npaB CcO6CTBEHHOCTM Ha  UEHHble 6ymaru:

e ecnn ueHHas 6yMara noanexuT y4yeTy Ha cyeTe geno - jaTa
3a4YnCieHns LeHHon 6yMarn Ha CcYeT Aeno, OTKPbITbIM yrpaBastoLwen
komnanun A.Y. TNO® B cneuvannsvpoBaHHOM Aeno3uTapuu,
noaTBepXXAEeHHas COOTBETCTBYIOLWEN BbIMWUCKOM MO CYETY AEeno;

e eC/N AOKYMEeHTapHble LUeHHble 6yMarn He nogsiexaT y4eTy Ha cyeTax
aerno (3a WCKJ/IIOYEHMEM [EMNnO3UTHLIX CepTUdUKaAToB) - C AaTbl
npuema ueHHon 6ymarm MU®, onpeneneHHolW B COOTBETCTBUM C
yCNoBMsSIMM AOrOBOpa M NOATBEPXAEHHOW aKTOM MpueMa nepegaym
LeHHbIX bymar;

e MO Aeno3uTHbIM cepTuduMkKaTaMm - gaTa 3auucieHuMs  BO BKiaj
(Aeno3nT) AeHeXHbIX CpeacTs, NOATBEPXAEHHAS BbIMUCKOM CO CYETa
no Bknagy (Aeno3uty) uAuM € AdaTtbl npuobpeTeHus Takoro

ceptTndurkaTa NOATBEPXKAEHHON aKTOM.

Kpnrepun
npekpauwjeHns
npyu3HaHus

[Jata nepexoga npaB COBCTBEHHOCTM Ha LUeHHble 6yMaru:

e ecnn ueHHasa 6ymara, noAanexuT ydeTy Ha cyeTe geno - pata
CnmMcaHnsa LeHHol 6ymarm co cyeTa Aeno, OTKPbITOro yrnpaBnstowen
komnaHun A.Y. TIM® B cneunanmsmMpoBaHHOM [Aeno3nTtapuu,
noAaTBepXXAEeHHas COOTBETCTBYIOLEN BbIMWUCKOM NO CYETYy Aeno;

e €CNWN AOKYMEHTapHbIe LieHHble 6yMarn He noanexar y4yeTy Ha cyeTax
aerno (3a WUCKKOYEHMEM [eno3UTHbIX CcepTudukatoB) - C AaTbl
rnepegayn ueHHonm 6ymarm MNMUO, onpeaeneHHoOn B COOTBETCTBMU C
YyCNoBMAMM AOrOBOpa U MNOATBEPXAEHHOW aKTOM MpueMa nepegaym
LEeHHbIX bymar;

e MO [Aeno3uTHbIM cepTudumkatam -
(oenosnTta) AOEHEeXHbIX CcpeacTs, MNOATBEPXAEHHas BbINMCKOW CO
cyeta no Bknagy (Aeno3uTy), WAM C AaTbl CNMCaHUSA TaKoro
cepTudukaTa, NoATBEPXAEHHOW aKTOM;

e eCcnn no 3MUTEHTY UeHHbIX 6ymar BHeceHa 3anucb B EMPIOJT o
JMKBMAauUmMn - ¢ AaTbl 3anNMcu O MKBMAAUNM dIMUTEHTa (NonyyeHuns
MHQOpMaLKUK O IMKBUAALUUN SMUTEHTA).

AaTa ChnuCaHunAa C  BKJlada

CnpaBsepgnuBas
CTOMMOCTbH

CnpaseanueBass CTOMMOCTb UeHHoOM 6HyMarun - ueHa onpegeneHHas c
NOMOLbI0O MoAeNnen, yKasaHHbIX B [1IpuaoxeHun 3.

HAara 7]
cobbiTHsA,
npmBogswne K
obecyeHeHUIO

e CnpaBegnmBas CTOMMOCTb AO/rOBbIX LeEHHbIX ©yMmar npusHaeTcs
pasHon 0 (Honb), B cny4ae nNOSHOro noraweHus HOMMHana B
COOTBETCTBUU C YCITOBMSAMMW BblMyCKa LEeHHbIX 6yMar - ¢ AaTbl NOSIHOIO
noraweHnus HOMMHanNa B COOTBETCTBUM C YCNOBUAMM BbINycKa
LeHHbIX byMmar;

o CnpaBeanmBasi CTOMMOCTb LeHHON 6ymarm npusHaeTtcs pasHon O
(Honb), B cnyvyae odwuumanbHoro onybnmkoBaHus coobuieHusa o
6aHKpOTCTBE 3MUTEHTa UeHHoM 6ymaru - c gaTtbl oduumanbHOro
onybnunkoBaHmsa Takoro coobuieHums.

MpunoxxeHue 11
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Oe6butopckas 3a40/1’KEHHOCTb

no npoueHTHOMy (KynoHHOMY) aoxogay,
YaCTUYHOMY/MNOJIHOMY NMOralleHUro
3MUTEHTOM OCHOBHOrO A0JIra

no AOJIrOBbIM LleHHbIM 6yMaram

Buabl akTuBoB

e [lebuTopckas 3a/10/IXEHHOCTb MO NPOLEHTHOMY (KYMOHHOMY)
J[oX04y Mo AO/roBbIM LEeHHbIM 6yMaram;

e [lebuTopckas 3a/I0/IXEHHOCTb MO YaCTUYHOMY/MOMHOMY MOralleHnto
3MUTEHTOM OCHOBHOIO A0/ra Mo A0JIFOBbIM LIEHHbLIM ByMaram.

Kpnrepun
npHU3HaHns

e Ana pe6buTOpCcKOM 3a[0/IHKEHHOCTU NO MNPOLEHTHOMY
(KynoHHoMy) aoxoay No AONrOBbIM LeHHbIM 6yMmaram - aaTta
HaCTyn/eHMsa Hayana cpoka UCMNosIHEHWUSI 06a3aTenbCTBa No BbinaaTe
KYNoHHOro pgoxoga (AaTa OKOHYaHWMS KYMOHHOro nepuoga) B
COOTBETCTBMMW C YC/TOBUSIMW BbiMyCKa LIEHHOW 6yMaru.

e na nebuTopcKOi 3af0/HKEHHOCTU NO YaCTUYHOMY/MOTHOMY
noraweHUr >SMUTEHTOM OCHOBHOINoO AoJsira No AOJIF0BbIM
HeHHbIM 6yMaraMm - gaTta 4YacTUMYHOrO WAW MOJSIHOMO MoralleHus
HOMMHasa Ha OCHOBAHMW pEeLLEeHNs O BbIMyCKe.

Kpnrepun
npekpawjeHns
npu3HaHus

e [laTa wWCNonHeHuss 06s3aTeNbCTB 3MUTEHTOM, MOATBEPXAEHHOM
6aHKOBCKOW BbIMUCKOW C pacYeTHOro CYeTa ynpas/isioWen KOMNaHUN
0.Y. MO nnu otuetom 6pokepa MNO;

e [laTa nuKBMAAUMW SMUTEHTa, cCornacHo Bbinucke mn3 EMPKOJT (nnn
BbIMMCKN M3  COOTBETCTBYHOLLEr0  YMNOJHOMOYEHHOro  OpraHa
WHOCTPaHHOIro rocyfapcTtea).

CnpaBepgsinBas
CTOMMOCTb

OueHka crnpaBeasiMBoli CTOMMOCTU Ae6UTOPCKON 3af0/1KEHHOCTU NO
npoueHTHOMY (KYNOHHOMY) AOXOAY MO AOArOBbIM LEHHbIM 6yMaram
onpenensieTcs B creaylowem nopsake:

a) B pa3Mepe, onpefeneHHOM Ha AaTy HaCTyMeHUs CpoKa UCMOIHEHUS
cooTBeTCTBYOWeEro obsasatenbctBa (A4aTy WCTEYEHUS KYMOHHOro
nepuoaa) B COOTBETCTBMU C YCNOBUSAMU BbiNyCKa LEHHOW bymaru, u
UCX0AS M3 KOMMYecTBa UeHHbIX 6yMar Ha JaTy HacTynjaeHus
YKa3aHHOro cpoka - C yKa3aHHOM AaTbl A0 HACTynjeHus Hanbonee
paHHeln n3 gat:

e (haKTNYECKOro UCNOSIHEHNS SMUTEHTOM 0653aTeNbCTBa;

e ucteveHmsa 7 (Cemb) paboumx gHen C aaTbl HACTYMN/IEHUSA CpoKa
MUCMosHeEHUS 06s3aTenbCTBa poCCMiicknm ammuteHTom, 10 (JecaTb)
pabounx AHen C JdaTbl HACTyM/JeHUS CpoKa MWCMNOSIHEeHUS
obg3aTenbCTBa MHOCTPAHHBIM SMUTEHTOM;

e onybnukoBaHWs B COOTBETCTBUM C deaepasbHbIMU 3aKOHaAMU U
WHbIMM  HOPMAaTMBHbIMW  MpPaBOBbIMW  akTamMu  Poccuickomn
depepaunn cBeAeHU O MNPOCPOYKE UCMOSHEHUS SMUTEHTOM
oba3aTenbCcTBa Mo BbINJAaTe YKa3aHHOro A40xoA4a.

b) 0 (Honb) - c Hanbonee paHHen M3 gaT, yKasaHHOM B nr.a.

OueHka crnpaBeaiMBoii CTOMMOCTU Ae6UTOPCKOM 3a40J1XXEHHOCTU No
YacTUYHOMY/NOJIHOMY NOralleHnIo SMUTEHTOM OCHOBHOIO AoJIra
Nno AONrOBbIM LiEHHbIM 6yMaram onpeaenseTcs B cneayoweM nopsake:
a) B pa3Mepe, ONpefeseHHOM Ha AaTy HacTyn/IeHUss CPOKa UCMOJTHEHUS

COOTBETCTBYOWEro 0653aTtenbCTBa B COOTBETCTBUM C YCNOBUSAMM
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BblMyCKa LEeHHOM byMarun, n ucxoas n3s Koan4yecrtsa LEeHHbIX bymar Ha
[aTy HACTynAeHus yKa3aHHOro Cpoka - C yKa3aHHOW AaaTbl A0
HacTynseHns Hambonee paHHeln ns gat:

e (haKTMUYECKOro NCNOSIHEHNS SMUTEHTOM 06513aTeNbCTBa;

e uctedeHusa 7 (Cemb) paboumx AHeN C AaTbl HACTYMAEHUs CPoKa
nUcnosiHeHUs obszaTenbCcTBa POCCUNCKUM aMmUTeHTOM, 10 (mecsTb)
pabounMx pgHeln C gaTbl HACTYMJIEHUS CpPoOKa WCMOJSIHEHUS
06s513aTeNbCTBA NHOCTPAHHBLIM 3MUTEHTOM;

e 0nyb6snKoBaHMS B COOTBETCTBUM C deaepasbHbIMU 3aKOHaAMU WU
MHbIMM  HOPMATMBHbIMW  MpPaBOBbIMWM  akTamMu  Poccuiickon
depepaunn cBeaeHUI A O MNPOCPOYKE WCMONHEHUSS 3MUTEHTOM
AaHHOro obs3aTenbCTBa;

b) 0 (Honb) - c Hanbonee paHHEN U3 AaT, YKasaHHOM B nn.a.

CnpaseanuvBas ctoumoctb  gebutopckon 3a0/KEHHOCTU no
NPOLEHTHOMY (KYMOHHOMY) A0X0A4Y, YaCTUYHOMY/NOMHOMY MoralleHuno
SMUTEHTOM OCHOBHOro Jonra Mo JAOAroBbiM LeHHbIM 6HyMmaram
npusHaetcs pasHoii 0 (Honb), B cnyvae odpuumanbHOro onybankosaHms
coobueHns o 6aHKpPOTCTBE B OTHOLWIEHUM 3MUTEHTa (Nnua, 0693aHHOro
no ueHHon 6ymare) - ¢ patbl opuuManbHOro onybaMKOBaHMS Takoro
coobuieHus.

Mpuno)xeHune 12

42




Ae6buTtopckasn 3a40/HKEHHOCTb no
NPOLEHTHOMY pfAoxoAay NO [AEHEeXHbIM
CpeAcTBaM Ha cueTtax

Buabl aktTnsBoB

Jebutopckas 3aA0/KEHHOCTb MO MPOUEHTHOMY AOXOAY MO AEHEXHbIM
cpencTBaM Ha cyeTax ynpasnsiowen komnanum .Y. NN®

Kpnrepun
npusHaHus

[aTa Hauyana oba3aTenbCTBa COracHoO yC/I0BUSAM AOrOoBOpa/cornalleHns
O TMpOLEHTHOM AoxoAe NO [AEeHEeXHbIM CcpeacTBaM Ha  cyeTax
ynpasnswuwen komnanmm 4.Y. MNo

Kputepun
npexkpawjeHus
npu3HaHus

e [aTa OKOHYaHusA obs3aTenbcTBa cornacHo YyC/0BUAM
Jorosopa/cornawleHnuss O rMpOLEeHTHOM A0Xo4e MO  AEHEXHbIM
CpeAcTBaM Ha cuyeTax ynpasnswouwen komnanmm 4.Y. NMNO;

e [aTa nepeycTtynku npaBa TpeboBaHus O BbiNnaTte BKAaga U
Ha4YNCAEHHbIX NPOLEHTOB Ha OCHOBaHMKN AOroBOpa;

e [laTa peweHua baHka Poccmm 06 oT3biBE AuueH3nm HaHka,
(oeHexHble cpeacTBa NepexoasiT B CTaTyC Mpoyen aebutopckon
3a[0J1KEHHOCTW);

e [aTa nuksuaaumu 6aHKa cornacHo MWHQoOpMauun, pacKkpbiTON B
odmuManbHOM AOCTYNMHOM UCTOYHKKE (B TOM 4ucne 3anucu B EMPIOJI
0 nnkBmngaumm 6aHka).

CnpaBepgsinBas
CTOMMOCTb

Cnpaseanusas CTOMMOCTb nebutopckon 3a40/1KEHHOCTU rno
MPOLEHTHOMY AoxoAy MO  [AeHeXHbIM CcpeacTBaM Ha  cyeTax
ynpasnsawwen komnanmn A.Y. TMNO onpegensieTca B CyMMe
HaYMCNIEeHHbIX COrflacHO YCNOBUSAM A0roBopa/cornalleHms npoLeHToB Ha
CYMMY HECHM)Xaemoro ocratka - B C/ly4yae, eCcnm yCnoBWUS Ha4dyncieHus
MPOLEHTOB MO3BOJSIAKOT paccyuTaTb UX pasMep Ha paTty onpeneneHus
CYA.

HAara 7]
cobbiTHsA,
npusogswyne K
obecyeHeHHnro

[aTta aHHYNUpOBaHMS JUUEH3UN SBNSIETCS [AaToOW  HACTYMNeHus
OCHOBAHUN Ana HactynneHuna cCpokKa WCMNOJIHEHUA obazaTtenbcte. C
YKa3aHHOM AaTbl NMPUMEHSETCA MeTo4 KOPPEKTUPOBKW CripaBeanMBOMN
ctonmocTu ([punoxenue 6)

Mpuno>xexHune 13
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Aebutopckan 3af0/1DKEeHHOCTb
no BbifnJiaTe AUBUAEHAOB NOo
akumsaMm, goxoaa no
AEeno3uTapHbIM pacnUcKaM

Buabl aktTnsBoB

ﬂ,e6VITOpCKa$| 3a40/1KEHHOCTb MO BbiMJlaTe ANBMUAEHAOB MO aKUUAM,
Aoxojaa no Aeno3ntTapHbIM paCnnckaM.

Kputepun
npu3HaHusi

[Jata npu3HaHuMa OebUTOPCKOM 3a[0/HKEHHOCTM MO  BbinjaTte
AVBWAEHAOB MO aKumaM, AoxoAda Mo Aeno3uMTapHbIM pacnuckam B
OTHOLWIEHWUU:

- aKuMi, Aeno3mTapHbIX PacnmMCcoOK POCCUIACKMX SMUTEHTOB SIBSIETCSH
B cooTBeTcTBMM C MHPopmaumen HKO AO HPL vnu oduumanbHbIX
CanToOB SMWUTEHTA LUEHHbIx 6ymar - paTta dukcaumum peectpa
aKuMoHepoB ans BbINsaThl OVBNAEHOOB;
- aKuui, JAeno3uTapHbiX pacnmcok WHOCTPaHHbIX 3MUTEHTOB
ABNAETCA B COOTBETCTBMM C MHPopmaumen HKO AO HP[ pata, Ha
KOTOpYI OnpeaensalTcs nuua, MMewme npaBo Ha noaydyeHue
OVBNOEHOO0B WAWM B COOTBETCTBMM C  MHGOPMALMOHHON CUCTEMOM
"Bnymbepr"(Bloomberg) nata, ¢ KoTopon LeHHble ByMaryu HaumMHarT
ToproBaTbcs 6€3 yyeTta o6bsaBneHHbIX ansmaeHaos (DVD_EX_DT);

- B oTCcyTCTBMM MHpopMmaunm, ns HKO AO HP/], odbmumnmanbHbIX CanToBs
3MUTEHTA LEHHbIX 6ymar, MH(OpMaLMOHHON CUCTEMBI
"Bnymbepr"(Bloomberg) - pata 3ayncneHus AeHEXHbIX CPeACTB Ha
pacyeTHbIN CYET, OTKPbITbIN ynpasngwowen komnaHum A4.Y. MNO.
Mpwn oTCyTCTBUM MHDOPMALMKM M3 Bbllle YKa3aHHbIX UCTOYHUKOB (B
TOM 4ucne pasMepa NpuMunMTalLWMXCs BbiNNaT) - AaTa 3a4duncieHus
OEHEXHbIX CPeACTB Ha pPacCUYETHbIA CYET ynpaBnstowen KoMnaHum
4.Y. MO (B ToM ynucne Ha cyeT bpokepa MND).

Kpnrepun
npekpawjeHns
NMpU3HaHNs

[JaTta ucnonHeHus 06a3aTeNbCTB 3MUTEHTOM, MOATBEPXAEHHOM
6aHKOBCKOW BbINMUCKOW C pacyeTHOro cyeTa ynpasstoLlWwen KoMnaHnm
4.Y. MN® nnu otyeTtoMm 6pokepa MND;

[Jata nukBMaaumm 3MUTEHTA, COrnacHo Bbinucke m3 EMPKOT (nnwu
BbIMMCKN M3  COOTBETCTBYIOLLEro  YroJIHOMOYEHHOro  oOpraHa
MHOCTPaHHOIro rocyaapcrea).

CnpaBepgsinBas
CTOMMOCTb

OueHka cnpaBeanMBoi CTOMMOCTM AebUTOPCKOM 3a40/1)KEHHOCTM MO
BbiNnaTe AMBMAEHAOB MO akLMSM, AOXO0Aa MO AEMNO3UTapHbIM
pacnuckaM onpeaensieTcsd Mcxoas m3:

KonmM4yecTBa akuuin/aeno3mTapHbIX PacnuMcoK, Y4YTeHHbIX Ha c4yeTe
peno NMN® Ha paTy, Ha KOTOpPYK onpenensdlTca nuua, uMmerliune
npaBo Ha nojayyeHne AMBUAEHAOB U

obbsBneHHoro pasmepa gmsuaeHpa (foxoda), NpuMxoasiLerocs Ha
OAHY LUeHHYI byMary cooTBEeTCTBYHOLWeEN KaTeropum (Tuna).

Hdarta 7]
cobbIiTHs,
npusogswune K
obecyeHeHHnro

Cnpaseanumeass CTOMMOCTb AEGMTODCKOVI 3a40/1KEHHOCTKM MO BbInnaTte

AnBuUaeHaoB Mo  akKuuawm,

Aoxoda Mo Aeno3nTapHbIM pacnunCKam

npusHaetcsa pasHoi 0 (Honb):

B C/lyyae eciInm [eHeXHble CpeacTBa He MNOCTYNMuaM Ha CueT,
OTKPbITbIV ynpasnstowen komnadumn 4.Y. MA® - ¢ gaTtbl cnegytowen
3a 25 (ABaguaTtb naTb) paboyMM AHEM CO AHS MO COCTOSAHUIO, Ha
KOTOpbIA ONpeaensTcs nuua, MMewlwme npaBo Ha MnoaydyeHue
OVBUAEHAOB;

B cny4dae odumumanbHoro onybnmkosaHmsa coobueHms o 6aHKpoTCTBe
B OTHOLWIEHUM 3MUTEHTa (nnua, obs3aHHOro nNo ueHHom bymare) - ¢
AaTbl opunumnanbHOro onybamMKosaHmsa Takoro coobuieHms
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Oe6butopckasa 3aA0/HKEHHOCTb MO
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AOXOoAaM MHBECTULIMOHHbIX Naes

NMN® n naeB (aKLUMW) MHOCTPAHHbIX

MHBECTULIMOHHbIX (POHAOB, Nan KOTOPbIX

BXOAAT B cocTtaB nmyuecrsa NMNNo,

no goxoaaM OT Ai0J1IEBOro y4yacTtusi B yCTaBHOM KanuTtasne

Buabl akTuBoB

[Jebuntopckas 3a40/1)KEHHOCTb MO AOX0AAaM WMHBECTULMOHHbIX NaeB
poccunckux MN® n naeB (aKumii) MHOCTPAHHbLIX MHBECTULIMOHHbIX
¢doHAO0B, Nan KOTOPbIX BXOAAT B cocTaB nmyuwecrsa MNNO.

Kputepun
npu3HaHusi

e [laTOM NpuU3HaHMSA goxoda No nasM, ABMASETCS AaTa BO3HUKHOBEHWS
obg3aTtenbCcTBa MO BbiNAaTe A0X0A4A, YKaslaHHas B coobuweHunn o
BbIMaTe A0Xo4a MO WMHBECTUUMOHHBLIM NasM poccuickmnx MNO B
cooTBeTCcTBMM C WHPopmaumen HKO AO HPA, uHdopmaumm Ha
odmumnanbHOM canTe ynpaBasowen KoMnaHnm mam B opmumnanibHoM
coobuweHnn ana BnagenbueB MHBECTUUMOHHbLIX MaeB O BbinnaTe
aoxoaa (ans KBanudUUNPOBAHHbLIX MHBECTOPOB);

e [laTa, C KOTOPOM WHOCTpPaHHble LUeHHble 6ymMarn Ha4dyuHawT
ToproeaTbcs 6e3 yyeta ob6baABAeHHbIX anBnaeHaos (DVD_EX_DT) B
COOTBETCTBUM C WHQOpMaLMOHHOMN cucTemMomn
"Bnymbepr"(Bloomberg);

e [lpy OTCYTCTBMWM MHGOPMaLMN U3 Bblle yKa3aHHbIX MCTOYHUKOB (B
TOM 4ucne pasMepa NpuMunMTalLWMXCs BbiNNaT) - AaTa 3adncieHus
OEHEeXHbIX CPeACTB Ha pacyeTHbIM cyeT ynpasastowen KoMnaHum
A0.Y. MNO® / Ha cuyeT 6pokepa MNOD.

Kpnrepun
npexkpawjeHus
NMpU3HaHNs

e [laTa uMCNONHeHus obs3aTenbCTB  NO  BbiNnaTe  A40X0Aa,
rnoaTBep>XAeHHOMW 6GaHKOBCKOM BbIMMCKOW C PaCYeTHOro CYyeTa
ynpasnswwen komnadumn A.Y. NMNO® /otyeTtoM 6pokepa MNO;

e [aTa nuKBMpauum ynpasnsoowen KomnaHmm (MHBECTULMOHHOMO
¢doHaa (nmua, BbigaBwero nau (BbIMYCTUBLUEro akuum)), cCOrnacHo
Bbinnucke w3 EMPKOJT  (MAnM  BbINUCKM U3 COOTBETCTBYIOLLENO
YNOJIHOMOYEHHOro opraHa MHOCTPAHHOIO rocyaapcrea).

CnpaBepgsinBas
CTOMMOCTb

OueHka cnpaBeanmMBoi CTOMMOCTM A4ebUTOPCKOM 3a40/1KEHHOCTHM MO
aoxoaam naes poccunckux NMN® mn nasam (akumsam) MHOCTPaHHbIX
MHBECTULMOHHBLIX POHAO0B, Nan KOTOPbIX BXOAAT B COCTaB MMYLLECTBa
MNo:

e KOMMYecTBa WHBECTULUMOHHbIX naesB [MN® win naes (akuumn)
MHOCTPAHHbIX WMHBECTULUMOHHbIX (OHAO0B, Mau KOTOPbIX BXOAAT B
coctaB ummywectea MNMNO®, yuyTeHHbIX Ha cyeTe peno MNMNO® Ha paTty
onpeneneHuns CHA;

e ob6bsBNEHHOro pasMepa Joxoda MO MHBECTUUMOHHOMY nato,
yKazaHHoOro B cooblieHnn o0 Bbinnate AoxoAa MO MHBECTULMOHHbLIM
nasm poccuinckux MO wmn  nasm  (akumaMm)  MHOCTPaHHbIX
MHBECTULMOHHbLIX (POHAOB, KOTOpble BXOAAT B COCTaB MMyLLeCTBa
NnN®, B cooTteetctBuM ¢ wuHbopmaumennr HKO AO HPA,

MH(OPMaLMOHHOWN cucrtemon "Bnymbepr"(Bloomberg) nnu
odbunumanbHbiM canToM (oduuManbHbIM MUCbMOM) YynpaBsastoLei
KOMMaHMWW.

Hdara 7]
cobbIiTHs,
npuBogswne K
obecyeHeHUIo

CnpaseanueBas CTOMMOCTb AebUTOPCKON 3a40/MKEHHOCTM Mo AoXoAaM
WHBECTULMOHHbLIX MnaeB poccuickmx MNO® wun  naam  (akumam)
WHOCTPaHHbIX MHBECTULMOHHbIX (POHAOB, Nan KOTOPbIX BXOAAT B COCTaB
mmywectea MNMNO, npusHaetcsa pasHon 0 (Honb):
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€eCnin [eHexXHble CpeacTBa He MOCTYMWAW Ha CYeT, OTKPbITbIN
ynpagnswowern komnadum A.Y. MN®, B cnydyae ecnu cBeaeHus o
pekBu3nTax 6aHKOBCKOro c4yeta AN nNepeyncrneHns poxona
yKasaHbl BEPHO - C AaTbl CneAylLwen AHeEM 3a AHEM OKOHYaHUS
CpoKa BbINaaT A0OX0AA MO WHBECTULMOHHLIM MasM POCCUIACKNX
nmo;

€C/IN AeHeXHble CpeACcTBa He MOCTYMNWAW Ha CYeT, OTKPbITbIA
ynpagnswowern komnadum A.Y. MN®, B cnydyae ecnu cBeaeHus o
pekBu3nTax 6aHKOBCKOro cyeta AN nNepeyncrneHns poxona
yKasaHbl BEpHO - C AaThbl, crneaytowen 3a 25 (ABaguaTtb NATb)
pabounM OHEeM CO [AOHSA, MO COCTOSIHUIO Ha KOTOPbIA
onpenensaioTcs nuua, uMerLwme Npaso Ha nonyyeHne oxoaa no
nasm (akumsiM) MHOCTPaHHbIX MHBECTULMOHHBbIX (POHAOB;

B ciayyae oduvumanbHoro onybnnkoBaHuss coobuweHumss o
6aHKpOTCTBE B OTHOLWEHWM 3MUTeHTa (mua, obsizaHHOro no
LeHHoM bymare) - ¢ faTbl 0pULMaNbLHOro onybaMKoOBaHUS Takoro
coobuieHus.

MpunoxxeHue 15
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AeHe)xxHble cpeacTBa,
Haxoaswmecs y npodeccMoHanbHbIX YYaCTHUKOB
pblHKa LeHHbIXx 6ymar

Buabl akTuBoB

[eHexHble cpeacTBa, Haxoaswmecs y npodeccnoHanbHbIX YYaCTHMKOB
pblHKa UeHHbIX byMar (ganee - 6pokep)

Kputepun [aTa 3auncneHma AeHexHbIX CPeACTB Ha crneuuanbHbii 6poKepCcKuin
NpuU3HaHNA cYeT Ha OCHOBaHWMKM oT4yeTa 6pokepa
Kputepun e [aTta wucnonHeHus 6pokepoMm o0653aTenbCTB MO MNepeynucsieHunto
npekpaweHmns OEHEXHbIX CpeaCTB C cneumanbHOro 6pokepcKoro cyera;
npu3HaHusi e [aTa peweHus baHka Poccun 06 oT3biBE AMUeH3MM y 6pokepa
(BeHexHble cpeacTBa nNepexoaaT B CTaTyCc npoyen AebuTtopcKol
3a40/KEHHOCTHN);
e [laTa nukeBmpgaumm 6pokepa coriacHo WMHGOpMauMK, PacKpbITON B
odmumnanbHOM AOCTYNMHOM UCTOYHUKeE (B TOM 4ucne 3anucu B EMPHOJI
0 nnkBungaunm 6pokepa).
CnpaBegnmBass | CnpaBeanvsBas CTOMMOCTb AEHEXHbIX CPeACTB, Haxoasawmxcs y 6pokepa
CTOMMOCTb onpeaensieTcs B CyMMe oCTaTka Ha cneunasbHOM 6poKepcKoM cyeTe.
Hdarta M | [laTa aHHY/IMpPOBaHMA JINLEH3MM SBNSETCS AAaTOW  HacTynjeHus
cobbiTHns, OCHOBaHMM ANa HacTynjeHus cpoka ucnonHenus obssatenbcts. C
npuBoAgswMe K | yKa3aHHOW [aTbl MPUMEHSIETCS METOA KOPPEKTUPOBKM CrpaBeasMBOW
obecyeHeHNo ctoumocTm (MpunoxeHune 6)

Mpuno)xxeHune 16
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3a[0J/1HKEeHHOCTb Mo caenikam
C UeHHbIMM 6yMaramMm, 3ak/1lOUMeHHbIM Ha ycnoBuax T+

(npv HecoBnageHMu faTthbl NOCTaBKU LIeHHbIX 6yMmar, onpeaeneHHON YCNOBUAMMU
AOroBopa C AaTOM 3aKJIDUYEHUA AoroBopa Nno NoKynke/npoaae LeHHbIX 6ymar)

Buabi 3an00MKEHHOCTb MO CAENKaM C LEHHbIMW 6ymaramu, 3aKJ/IlOYEHHbIM Ha
akTuBoB/06s3 ycnosuax T+

aresibCTB

Kpuntepun [aTa 3ak/itoueHus aoroeBopa no npuobpeTteHuto (peanmnsaumnm) LEHHbIX
npyu3sHaHus 6ymar.

Kpuntepun [aTa nepexoaa npaB  coObBCTBEHHOCTU Ha LeHHble  6yMmarm
npeKpaujeHus1 | NoATBEPXAeHHas BbIMUCKOM NO CYETY AENO.

npru3HaHus

CnpaBepgimnBa CnpaBeanimBasi CTOMMOCTb 3a40J/1KEHHOCTb MO CAesIKaM C LEHHbIMU

s CTOMMOCTb

6yMaramMm, 3ak/llOYEHHbIM Ha ycnoBuax T+ onpepensieTca B pasMmepe
pasHULbl  Mexay CnpaBeaMBON  CTOMMOCTbIO LEHHOM 6ymarm,
ABNSOWENCS NpeaMETOM CAENKU U CYMMOW CAENKW B BasloTe CAENKM,
npuBeaeHHoOM K pybato No TekylemMy Kypcy BasatoThbl.

B cny4yae nonoxuTenbHOM pa3Huubl, CAefika NpuM3HaeTca B COCTaBe
akTuBoB (Aebutopckas 3ad0/KEHHOCTb) Yy nokynaTtens/ B cocTase
obsazatenbcte  (kKpeanTopckas 3a40/1KEHHOCTb) y npojasua,
oTpuuaTesbHOM pasHuLUbI - B
cocTaBe obszatenbcTs (kpeanTopckas 3a40/1XKEHHOCTD) %
nokynaTensi/B coctaBe akKTuBoB (AebuTopckash 3a40/KEHHOCTb) Y
npogasua.

MpunoixxeHue 17
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3a[0J/1HKEeHHOCTb Mo caenikam
C BaJIlOTOW, 3aKJ/IIOUEHHbIM Ha ycnoBuax T+

(npv HecoBnageHMn faTbl NOCTaBKU BaJlOThl, ONpeAesieHHOW YC/I0BUSAMU 0roBopa C

AATON 3aKJIlDYEeHNA AOroBopa MO NOoKynke/npoaa)xe BaJlOThbl)

s CTOMMOCTb

Buabi 3a40/HKEHHOCTb NO CAeNKaM C BasIloTOM, 3aK/IIOYEHHbIM Ha ycnoBuax T+
aKkTnBoB/0653

aresibCTB

Kputepun [aTta 3akitoueHms goroeopa Mo MoKynke/npoaa)e BaatoThl.
npu3HaHus

Kputepun [aTta nepexoaa npaB cOH6CTBEHHOCTM Ha BasilOTy Ha OCHOBAHWMMU BbINMUCKMK
fpeKpawjeHMns | Co cHeTa OTKPbITOro Ha ynpasnstowyto komnanumio .Y. NMN®/6pokepckoro
npu3HaHusi oT4yeTa.

CnpaBsegnmBa | CnpasBeanvBasl CTOMMOCTb 3a40/DKEHHOCTM MO cAefikam C  BanoToMn,

3aKJIIDYEHHbIM Ha yCNnoBuaX T+ onpeaenseTcs B pa3Mepe pa3HuLbl Mexay
TeKyLllel CrnpaBensiMBoi CTOMMOCTLI BastoTbl B pybissx U CTOMMOCTbLIO
BaJItOThI B py6nsx, 3aPUKCMpPOBAHHOM B porosope
Ha [aTy MWCNOJSIHEHUS CAENKU.

B cny4yae nonoxuTenbHOM pa3Huubl, CAefika NpuM3HaeTca B COCTaBe
akTneoB (nebutopckas 3a40/DKEHHOCTb) Y MokynaTtens/ B cocTase
obsazatenbcte  (KpeamnTopckas 3a40/1KEHHOCTb) y npogasua,
oTpuuaTesbHOM pasHMUbI - B
cocTtaBe obsa3aTenbCcTB (kpeanTopckas 3a40/KEHHOCTD) y
nokynaTensi/B cocrtaBe akTMBoB (AebuTopckass 3a[0/IKEHHOCTb) Y
npoaasua.

Mpuno>xeHue 18
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Mpouyas pebutopckas 3af0/1XKEHHOCTb

Buabl aktTnsBoB

e [ebutopckas 3a40/XKEHHOCTb, BO3HMKLUIAA B pe3ysibTaTe COBEpLUEHUS
caenok ¢ nmyuwectsom MN®, no KoTopbiM HacTynuaa Hanbosnee paHHNASA
JaTa pacyeTos;

e ABaHCbI, BblJaHHble 3a cyeT umyllecrtea MNMNO;

o [ebutopckas 3a40/KEHHOCTb ynpasnstowen komnanmu nepeg NMNO;

e [ebutopckas 3aA0/DKEHHOCTb, BO3HMKLWAsA MO A0roBopaMm C
ayAWTOPCKOW oOpraHusaumein, OLEHLIMKOM, Cneunann3npoBaHHbIM
heno3ntapueM, permctpaTtopoM, ykasaHHbIM1 B npasuniax Y MNMNo;

e [lebutopckas 3ap0/IKEHHOCTb MO Hanoram, cbopam, nownMHaMm B
6t04XeTbl BCEX YPOBHEN;

e [ebutopckasi 3af0/HKEHHOCTb MO BO3MELLEHWUID CYMMbl HasoroB U3
6roaxeta PO.

Kpunrepun e Ona pebuTOopcKkoM 3a[0/HKEHHOCTU MO BO3MELEHWID CYMMbl
npyusHaHus HanoroB u3 6omxera P® - pata npuHatma HOAC no pabotam u
ycnyram K BblYeTy;
e [lna ocCTanbHbIX BWMAOB AaKTUMBOB - JaTa nepefaynm aKTUBOB
(BeHexHbIX cpeacTtB) nvuy, B OTHOWEHUMWM KOTOPOro BO3HWKAaET
Aebutopckas 3a40/1KEHHOCTb.
Kputepun e OAna [ebUTOPCKOW 3aA0/IKEHHOCTU MO BO3MELYEeHUHD CYMMbI
npeKkpaweHus Hanoros u3 6loa)xeTa P® - gata ucnosiHeHns obs3aTenbCTBa nepes
npu3HaHusi MA® cornacHo HanorosoMy koaekcy P®;
e [lna ocTanbHbIX BUAOB aKTUBOB:
- AaTta ncnonHeHuns obssartenbcts nepeq NMU®, cornacHo Aorosopy;
- daTta nukBuaauum 3aeMuinmkKa, cornacHo sbinmcke ns ErPHOJI.
CnpasegnuBa | Cnpaseanveass CTOMMOCTb  npoden  AebUTOPCKOM  3a40/KEHHOCTH

A CTONMMOCTb

onpenenseTcs:
e B CyMMe OCTaTKa 3aZl0JDKEHHOCTU Ha aaTy onpeneneHns CHA:

- €C/I1 4OrOoBOPOM MpeayCMOTPEHO NOJSIHOE MoralleHue
3a[l0/DKEHHOCTM B Te4YeHue 04HOro roga ¢ MOMeHTa ee NpusHaHus
[0 HaCTyn/eHus CpoKa noraweHus;

- €CI1 4OroBOPOM MpefyCMOTPEHO NOJSIHOE MoralleHue
3a40/KEHHOCTWN B TeveHne 6onee yeM ogHOro roga c MOMeHTa ee
NPU3HaHUA, N A0MA TaKOW 3a40/1KEHHOCTU Ha AaTy ee NpuU3HaHus
OTHOCUTENbHO CTOMMOCTWN akTUBOB (0b6Las oueHo4YyHas CTOMMOCTb
aKTMBOB, BKAOYasa AebMTOPCKYI0 3a40/1)KEHHOCTb) COCTaBsET He
6onee 5 (Matb) %, cnpaBennnBas CTOMMOCTb Takon AebuTopCcKomn
3a40/HKEHHOCTWN A0 HacTynaeHus Cpoka noraweHus (aons
3aZ10J/PKEHHOCTM pacCUUTBIBAETCSA OTAENIbHO MO KaXXAoMy A0roBopy,
3aKNOYEHHOMY C OAHUM AebUTOopoM);

- ANS aBaHCOB, BblAAHHbIX 3a cyeT uMmywecTea NMND;

- NS 0ebuTopCcKol 3al0/IKEHHOCTU NO Hanoram, c6opam, nownmMHam
B 6104XeTbl BCEX YPOBHEMN;

- ANS ebuTopCcKoM 3a0/IKEHHOCTU yNpasnsowen KoMnaHn nepea
MN®, He3aBUCUMO OT OCHOBaHWN ee NpU3HaHus;

- ANs AebnTopCKOI 3a40/1PKEHHOCTM, BO3HUKLLEN NO AOroBopaM C
ayAMTOPCKOM opraHm3aumnen, oueHLWMKOM, crneunanmn3mMpoBaHHbIM
Jeno3nTapueM, permctpaTtopoM, ykasaHHbiMKW B npasunax 4Y NMNo;

- ANS ebuTopCcKOoM 3a0/IKEHHOCTU NO BO3MELLEHUIO CYMMbl HAflOroB
n3 6ogxxeta PO.

e B CyMMe, onpefeneHHOW C WCMNonb30OBaHMEM MeToda MpuBeAeHHOM

CTOMMOCTM ByayLnX AeHeXHbIX noTokoB ([IpuaoxeHue 5) B MHbIX
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cny4yasx C MOMEeHTa NPUM3HaHUA A0 HAaCTYNJIEHMUA CPOKa NOJIHOro
noraweHus 3a0J1IXKEHHOCTH.

HAdara M | « CnpaBepgnavBas CTOMMOCTb Npoyen aebmuTopckor npusHaeTcsa pasHon 0

cobbiTns, (Honb), B cnyyae odwuumanbHoro onybnmkoBaHus coobueHus o

npuneoasne 6aHKpOTCTBE B OTHOLIEHMM KOHTpareHTa - C AaTbl OPULMANLHOIO

K onyb6amMKoBaHMSA Takoro coobuieHuns.

obecLeHeHHIo

Mpuno)xxexHune 19
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HeaBu>xnMmoe nMmyLecTteso

HenBu>XxXmnmoe MMyLLLECTBO

[aTta BK/IIOYEHUST HeaBUMXMMOro mmywecrsa NMN® - Hambonee paHHsAS
u3 aat:

JaTa npuema-nepenayv, MNOATBEPXAEHHAs  aKToOM  npuema
nepeaauu;
fAaTa rocyZiapCTBEHHOW perncrpaumm nepexoaa npasa

COBCTBEHHOCTU Ha HeaBMXMMoe MMYLLECTBO Bnagenbuam
MHBECTUUMOHHbIX naes MNP, nogTeepxaeHHas Bbinuckon ns EMPH.

OaTa nepeaauu HEeABMXMUMOro nUMyLLecTea HOBOMY
npasBoobnagaTtento - HamMbonee paHHsAS U3 AaT:
- [pJaTa TnpueMa-nepenayv, TMOATBEPXAEHHAss aKToM npuema

nepenauu;
- jJaTa rocydapCTBEHHOW  perucTpauuMmM nepexoga npasa
co6CTBEHHOCTH Ha HeABUXMMOEe NUMYLLIECTBO HOBOMY

npasoobnapartento, NnoATBEPXKAEHHAs BbINMCKOW n3 EMPH;

[aTa npekpaLweHums rnpasa CcobCTBEHHOCTHU B  CBS3M C
rocyaapCcTBEHHOM perncrpaumen  nuMKBMaauunm HeABUXMMOIo
UMyLLecTBa, noATBEepXXAEHHas LNOKYMEHTOM, BblAA@HHbIM
PErncTpypyloWnMM OpraHoM C OTMETKOM O PpEermcrpaumoHHOM
NENCTBUN.

CnpaBeanuBass CTOMMOCTb 06bekTa HeABMXMMOCTM onpeaensieTcs
OLIeHLLMKOM B CPOKM, COOTBETCTBYHOLLME TpeboBaHuaM
3aKoHoAATesNbCTBa.

Mpn oueHKe cNpaBeaMBOMA CTOMMOCTM oOb6bekTa HeABMXUMOCTH,
Haxoasweroca B onepauuoHHOM apeHae, no kotopon MNO gasnsetcs
apeHagopaTenieM, YCNOBMS apeHAHOro Aorosopa AO0/KHbl  6bITb
OTpaXeHbl  OUEHWMKOM B  OuUeHKE 0b6bekTa  HeaABUXUMOCTH,
cocTassisowero aktmsebl MNO.

CnpaBeanueas CTOMMOCTb 06beKTa HEABUXMMOCTM NPU3HAETCS paBHOM
0 (Honb):

B Cnydae cobbiTMa npuBOAsILLEro K MPU3HaHUIO HeABMXUMOro
MMyLlEeCTBa HenpurogHbIM Ans AafibHENLWEro MCNoab30BaHUsS Mo
LeneBoMYy Ha3Ha4yeHuio - C AaTbl nosydeHus oduumanbHOro
AOKyMeHTa 0 TakoM dakTe;

B C/lyyae nepefaydn Mo akTty npuema-nepenaym HeaBUXMMOIO
MMYyLLEeCTBa Mexay CTOPpOHaMu No AOroBopy U He npeaocTaB/ieHnn B
TeyeHne 6 (lllectb) MecsaueB C AaTbl NMOAMUCAHMSA TakKoro akra
npuvema-nepenaym BbiNMCKKM wn3 EIMPH, noaTteepxaatowen apaty
nepexoga npaBa COOBCTBEHHOCTM Ha HeABMXUMOE MMYLLECTBO
Bfagensuam UHBECTULMOHHbIX naes MNO.

MpunoxxeHune 20
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NMpaBa apeHAbl HA HEABMXUMOeE
nMmyuwecTteo (NosiyyeHHble)

Buabl aktTnsBoB

MNpaBa apeHAbl HA HEABUXNMOE UMYLLECTBO (MOJyUYEHHbIE)

Kputepun
npusHaHns o C gaTbl Nnepefayun obbekTa HeABMXXMMOCTM B apeHay No akTy npueMa-
nepepauu;
e C gaTbl YCTYNKW NpaBa apeHabl 06bekTa HeABUXMMOIo UMYyLLLECTBA.
Kpnrepun
npekpaiyenmsa | * 10 dakTy noanucaHus akta BO3BpaTa MMYLLECTBA apeHAo4aTeNto;
npu3HaHms e [epepava NMNO® npaB 1 0643aTenbCTB NO AOrOBOPY TPETbEMY NMLY;
e [lpoyero npekpaweHus npaB u o0653aTenbCTB MO [0roBopy B
COOTBETCTBUM C 3aKOHOAATE/IbCTBOM WJIM JOrOBOPOM.
CnpaBegnnBa | CnpaBeanusass CTOMMOCTb NpaB MO AOroBOpPY OMEpauUOHHON apeHabl,

s CTOMMOCTb

apeHaaTopoMm no Kotopomy asnsetcs NMUO, npusHaetca pasHon 0 (Honb).
B cnyyae Hannumsa 060OCHOBAHHOIrO MNOATBEPXAEHWUS  CnpaBeanvsas
CTOMMOCTb MpaB Mo AOroOBOPY OMNepauMoHHONM apeHAbl onpeaensercs Ha
OCHOBaHMK oOT4YeTa oueHWwMKa. [lpn 3TOM B COCTaB KpeauTOpPCKOWM
3a40/1XKEHHOCTU BKIOYAETCS crnpaBeanneBas CTOMMOCTb 06a3aTenbCTB no
TakoMy AOroBOpY OMepauMoHHOM apeHAbl B pa3Mepe HEeUCMnOSHEHHOro
obs3aTenbCcTBa 3@ WUCTEKWWA Nepuoa B COOTBETCTBUM C YC/IOBUSIMU
Aorosopa.

MpunoxxexHue 21
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JorosBop yyacTtmsa B 4OJIEBOM
cTpouTenbCcTBEe 06bEKTOB HEeABMXKMMOIO
unMmyuiecrtea m MHBECTULIMOHHbIN Aorosop

Buabl akTuBoB

e lMylLlecTBEHHble nMpaBa W3 [AOrOBOPOB Yy4yacTus B [0JIEBOM
CTpOUTENbLCTBE (Aanee - A0roBOp y4acTusl B AOJIEBOM CTPOUTENBLCTBE
06BEKTOB HEABMXUMOIo UMYLLLECTBA);

e /Myl eCTBEHHbIE MpaBa, CBA3aHHble C BO3HWKHOBEHWEM TpaBa
cobcTBEeHHOCTM Ha O06bekT HeaBMXMMOCTM (ero 4acTtb) nocne
3aBeplleHns ero cTtpouTenbcTBa (co3gaHWe) M BO3HMKawoWMe U3
[OroBopa, CTOPOHOWM MO KOTOPOMY SABISIETCS OpUANYECKOe ULO,
KOTOPOMY MPUHAAJIEXNT NpaBo COOBCTBEHHOCTM WM MHOE BELLHOE
npaBo, BKJKYas nMpaBO apeHAbl, Ha 3eMesibHblA  Yy4acTok,
BblAENEHHbIN B YCTAHOBJIEHHOM MopsiaKe ANs LeNel CTPOUTENbCTBA
obbekTa HeaABMXWMMOCTU, W (MNM) UMEKLWMM paspelleHne Ha
CTPOUTENLCTBO 0O6bEKTa HEeABMXMMOCTU HA YKa3aHHOM 3eMesibHOM
yyacTtke, nmbo ropuamyeckoe MU0, WMHBECTUPYIOLLEE AEHEXHbIEe
CpeAcTBa WMAM  MHOE UMYLLECTBO B CTPOUTENbCTBO 0ObbekTa
HEeABMXMMOCTU (Janiee — MHBECTULUMOHHbBIN AOroBop).

Kpnrepun e [nsa porosopa y4acTtusi B AOJIEBOM CTPOUTE/IbCTBE 06bEKTOB
npyusHaHus HeABMXXMMOro wuMmyLlecTtBa - N0 JaTe, MNpeaycCMOTPEHHOM B
AOroBope y4acTtusl B 4OJIEBOM CTPOMTENbCTBE 06beKkTa HEABUXKMMOIo
mmywectesa MNO, Kak yyacTHMKa AONEBOro CTPOUTENbCTBA;
e [na MHBECTUMLUMOHHOrO AoroBopa - Mo Aate, nNpenyCcMOTPEHHOMN
B JOroBope.
Kpnrepun e [aTa rocyaapCTBEHHOW perucrpauuMm npasBa COH6CTBEHHOCTM Ha
npexkpawjeHus HeABUMXMMOE UMYLLECTBO B/laZilefibLeB UMHBECTULMOHHbIX naes MUY,
npu3HaHus noaTeepXXaeHHas BbINMCKoON u3 EMPH;
e [aTa nepepauun MNO npaB 1 0653aTeNnbCTB NO AOrOBOPY TPETbEMY
nmuy;
e [laTa npo4ero npekpalieHusa npas u obs3aTenbCTB MO AOrOBOPY B
COOTBETCTBUM C 3aKOHOAATE/IbCTBOM WU/ JOr0OBOPOM.
CnpaBsepgnnBasi | OueHka crnpaseasMBOn CTOMMOCTM [OroBopa yyacTus B [0S1EBOM
CTOMMOCTD CTpouTeNnbCTBE 06BHEKTOB HEABMXMMOIO MMyLLLECTBA, WMHBECTULMOHHOIO

aoroesopa (ganee - 4OroBopbl), onpeaensercs cnenyouwmm obpasom:
CC porosopa Ha pabouuin geHb = CC npaB no gorosopy Ha pabouui
AeHb — CC obs3aTenbCcTB Mo A0roBOpy Ha pabouunin aeHb,

roe:

CC npaB no goroBopy Ha pabouuii geHb — cnpasegnmsass CTOMMOCTb
npas No AOroBopy, onpeaenseMmas He3aBUCUMbIM OLEHLLMKOM,

CC obsa3aTenbcts no aorosopy Ha pabouui pgeHb - cnpasensvBeas
CTOMMOCTb HEMCNOMHEHHbIX obs3aTenbcTs MO nNo onnaTte gorosopa no
COCTOSIHMIO Ha pabouunin aeHb.

Ecnn nonyyeHHas oueHka crnpaBeaiMBOM CTOMMOCTW  AOroBoOpa
ABNSETCS MONOXUTENbHOW, TO AOroBOp MNpu3HaeTcs Kak akTue. Ecnm
OLleHKa oTpuuaTenbHasl, To 4OroBop NpU3HaEeTCcs Kak 0653aTenbCTBO.
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